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Cook County Recorder of Deeds
Certificate of Exemption Date: 03/26/2012 02:54 PM Pg: 10113

Report Mortgage F.avd
800-532-8785

“The property identified as: " PIN: 13-26-108-043-0000
Address:
Street: 3058 N HAUSSEN COURT

Street line 2:
City: CHICAGO State: IL ZIP Code: 60618

Lender WELLS FARGO BANK, NA

Borrower, ENRIQUE MERCADO AND BLANCA VASQUEZ

Loan / Mortgage Amount: $172,984.00

This property is located within the program area and the transaction is exempt from the requirements of 765 1LCS 77170
et seq. because the application was taken by an exempt entity.

Certificate number: 25A4A7D8-BF65-432A-BBA3-61AFAF1153C7 Execution date: 02/24/2012
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Return To:

FINAL DOCS T7408-01F

4101 WISEMAN BLVD BLDG 108
SAN ANTONIO, TX 78251-4200

Preparcd By:
WELLS FARGO BANK, N.A.

1150 W WASFLMGTON ST,, TEMPE,
AZ 85281000y

FHA Case No.

State of Ilinois
MORTGAGE 137-6631002 729

THIS MORTGAGE ("Security Instrument) is given on FEBRUARY 24, 2012
The Mottgagor 1s ENRIQUE MERCADO, A(STNGLE PFRSON AND BLANCA VASQUEZ, A SINGLE
PERSON

("Borrawer™). This Security Instrument is given to  WELLS FARGO BANF, N.A.

which is organized and existing under the laws of THE UNITED STATES .and
whose address is 101 NORTH PHILLIPS AVENUE, SIQUX FALLS, 5D 57104
{"Lender"). Borrower owes Lende: the principal sum of
ONE HUNDRED SEVENTY TWO THOUSAND NINE HUNDRED EIGHTY FOUR AND 00/1d8
Dollars (7.8, § ****172,954. 00 3
This debi is evidenced by Borrower’s note dated fhe same date as this Security Instrument ("ate"), which
provides for monthiy payments, with the full debt, if not paid earlier, duc and payable on MARCH 01, 2042
. This Sceurity Instrument secures to Lender: {a) the repayment of the debt evidenced by the
Note. with interest, and all rencwals, extensions and modifications of the Note: (by the payment of all other sums,
with interest. advanced under paragraph 7 to protecl the sceurity of this Securily Instrument; and (¢) the performance
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of Borrower's covenants and agreements under this Sceurity Instrument and the Note. For this purposc, Borrower
docs herchy morfgage, grant and convey to the Lender the following described property located in
COOK County, Illinois:

*GEE ADJUSLAELE RATE RIDER
TAX STATEMENTS SHOULD BE SENT TO: WELLS FARGO HOME MORTGAGE, P.O. BOX 11701,
NEWARK, NJ 071114701

Parcel [D 4
which has the address of 3058 (N HAUSSEN CRT [Strcet]
CHICAGO [City). Tllinois 60618 1Zip Code] ("Property Address");

TOGETHER WITIL all the improvemenls now of hercafter erceted on the property, and all casements.
appurtenances and fixtures now or horeatter o part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the Toregoing is referred 1o in this Security Instrument as the "Property.”

RORROWER COVENANTS that Borrowesiv lrwfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that (i Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
crcumbrances of record.

THIS SECURITY INSTRUMENT combines uniform chyeazats for national usc and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform secarity mstrument covering real property.

Borrower and Lender covenant and agree as follows
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall (pay _when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Pavment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charzes, a sum for (a) taxes and
special asscssments levied or to be levied against the Property, (b) fcaschold payments/or ground rents on the
Property, and (¢} premiuns for insurance required under paragraph 4. In any year in whicteiie Lender must pay a
Housing and Urhan Development ("Secretary”) ¢r in any year in

morlgage insurance premium (o the Scerelury of
which such premium would have been required il Lender still held the Security Instrument, cach raorthly payment
il also include cither: (D) a sum for the annual mortgage insurance premium (o be paid by Lender toftix Secretary,
or (iiy a monthly charge instead of a mortgage insurance premiunt if this Security Instrument is held by the Secretary,

in g reasonable amoent to be determined by the Secrctary. [xcept for the monthly charge by the Scerctary, these
items are called "Tiscrow Hems" and the sums paid 1o Lender are called "Escrow Funds."

Lender may. st any time, collect and hold amounts for Escrow Items in an aggregate amount not Lo exceed the
maximum amount that may be required for Borrower’s csetow account under the Real Estate Settlement Procedures
Acl of 1974, 12 U.S.C. Scetion 2001 ef seq. and implementing regulations, 24 CIR Part 3500, as they may be
amended fom tme to time ("RESPA™), except ihat the cushion or reserve permitted by RIISPA for unanticipated
disbursements or disbursements before the Rorrower's payments are available in the accounl may not be bascéd o;;/

amouds due for li morlgage insurance premivm. _
s
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if the amounts held by Lender for Fserow Items exceed the amounts permiited fo be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amaounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower fo
make up the shortage as permitted by RESPA.

The Fserow Funds are pledged as additional security for all sums secured by this Security Instrument. 1f
Rorrower fenders 1o Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all installment items (a). (b}, and (¢} and any mortgage insurance premium installment that Lender has
nof hecome obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with uny balance remaining for all installments for Htems (a3, (b). and {c).

3, Applirction of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to the piertgage insurance premium fo be paid by Lender to the Secretary or to the monthly charge by the
Secreiary instead of the monthly morigage insurance premium,

Second, (o any tukes, special assessments, leasehold payments or ground rents, and fire, flood and vther hazard
insurance premiums, as rdquired:

Third, to interest duc vadet the Note;

Fourth. te amortization ¢f facprincipal of the Note; and

Fifih, to late charges duc under e Note.

4. Fire. Flood and Other Hazard Dnsurance. Borrower shall insure all improvements en the Property, whether
now in cxistence or subsequently creetod, agdinst any hazards, casualtics, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
roquires. Borrower shall also insure all impgovements on the Property, whether now in existence or subsequently
crected, against loss by oods e the extent requires Ly the Secrelary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any rencwals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

[ the cvent of loss, Borrower shall give Lender imniedicis notice by mail. Lender may make proof of loss if not
madc promptly by Borrower. Iach insurance company conceried is heyeby authorized and dircected to make payment
for such loss direcily to Lender, insicad of fo Borrower and %o Yender jointly. All or any part of the insurancc
procecds may be applied by Lender. at its option, cither (a) to thesedustion of the indcbtedness under the Note and
this Security Instrument, first to any delingquent amounts applied i the/exder in paragraph 3, and then 1o prepayment
of prmcipal, or (b} 1o the restoration or repair of the damaged Property” Any application of the procecds fo the
principal shall not extend or postpone the due date of the monthly paymentzwhiCh are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an ajnonnt required to pay all oulstanding
indebtedness imder the Note and this Security Instrument shall be paid to the entity’leaally entitled thercto.

In the event of foreclosure of this Security Instrument or other transfer of title to thie Property that extinguishes
the indebtedness. all right, titie and interest of Borrower in and to insurance policies)in force shall pass to the
purchaser,

3. Oceupancy. Preservation, Maintenance and Protection of the Property; Borrower’s Tioan Application;
Leaseholds. Borower shall occupy. establish, and use the Property as Borrower’s principal regidesce within sixty
days afler the execution of this Security Instrument (or within sixty days of a later sale or trans(er Of the Property)
and shall continue to accupy the Property as Borrower’s principal residence for al least one year aflerdhe date of
occupancy. inless Lender determines that requirement will cause undue hardship for Barrower, or unless extenuating
cireumstances exist which are beyond Burrower’s control. Borrower shall notify Lender of any extenuating
cireumstances. Borrower shall not commit waste or destray. damage or substantially change the Properly or allow the
Property o deteriorate, reasomable wear and tear excepted. Lender may inspect the Property if the Propurty is vacang
or shandoned or the loan is in default. Lender may {ake reasonable action to protect and preserve such vacant or

) % //,/
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abandoned Property. Borrower shalt also be in default if Borrower, during the toan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in conneetion with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument 1s on a
leasehald, Botrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
Jeaschold and fee title shall not be merged unless Lender agrees 1o the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, arg
herchy assigned and shall be paid to [ ender fo the extent of the full amount of the indebtedness that remains unpaid
under the Note and 1his Security Tnstrument. Lender shalt apply such proceeds to the reduction uf the indebtedness
under the Natdoaid this Security Instrument, [first Lo any delinquent amounts applied in the order provided in
paragraph 3, and (K o prepayment of principal. Any application ol the proceeds to the principal shall not extend or
postpone the due dilte »f the monthly payments, which are referred 1o in paragraph 2, or change the amount of such
payments. Any exces proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Seenrity Tnstrument shail pe paid to the entity legally entitled therelo.

7. Charges to Borredsver and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charzes, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations o time directly to she entity which is owed the payment. If failure to pay would adversely affcet
Lender's interest in the Property, wupia Lender’s request Borrower shall promptly furnish to Lender receipts
cvidencing, these payments.

If Borrower fails to make these payments ot the payments required by paragraph 2, or fails to perform any other
covenanis and agreements contained in this Sterity Instrument, or there is a legal procecding that may signilicantly
afloct Lender's rights in the Property (such as 2 propceding in bankruptey, for condemnation or 1o cnforce laws or
regulations). then Lender may do and pay whatever s necessary to protecl {he value of the Properly and Lender’s
rights in the Property, including payment of taxes, hazari insarance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragrark shall become an additional dcbt of Borrower and be
sceured hy this Sceurity Tnstrument. These amouats shall beardnterest from the date of disbursement, at the Note rate.
and at the option of Lender, shall be immediatety duc and payab'c

Barrowcer shail promptly discharge any lien which has priority aver this Sccurity Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by thztien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the"lten in. legal proceedings which in the
Lender's opimian operate to prevent the enforcement of the len; or (¢ secuies from the holder of the lien an
agreement satistactory 1o Lender subordinating the lien to this Security Instromcat, If Lender determines that any part
of the Property is subjeci to a lien which may aftain priority over this Security Instrument, Lender may give Borrower
a nofice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within
10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secrelary.

9, Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulations issued by the Secretary, i’ the case ol paymont
detaults, require immediate payment in full of all sums secured by this Securily Instrument oy

(i) Borrower defaults by faiing to pay in [ull any montbly payment required by this Security nstrument

prior to o on the due date of ihe next monthly payment, or

(i) Borrower defaults by failing, lor a period of thirty davs, to perform any other obligations contained

in (his Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d}
of the Garn-St. Germain Depoesitory Instilutions Act of 1982, 12 US.C. 1701j-3(d)) and with (he prior
approval of the Sceretary. require immediate payment in {ull of all sums secured by (his Security Instrament
i

y 4
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(i All or part of the Property, or a beneficial interest in a trust owning all or part of the Property. is sold

or otherwise transferred (other than by devise or descent), and

(ii} The Properly is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
(¢) No Waiver. 1f circumstances oceur that would permit Lender to require irumediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does nol authorize acceleration or foreclosure il not permitted by regulations
ol thelsecctary.
(¢) Mortgage Not [nsured. Borrower agrees that if this Scourity Instrument and the Note are not determined
10 be eligidle for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at its oplioh, require mmm ediate payment tn full of all sums secured by this Security Instrument. A
written statemen’ clany authorized agent of the Secretary dated subsequent to 60 days from the date hereol,
declining W insure” thie, Security Instrument and the Note, shall be deemed conclusive proof ol such
incligibility. Notwithstanding the forcgoing, this oplion may not be cxercised by Lender when the
unavailability of insurance issolely due to Lender's fajlure to remit # mortgage insurance premium to the
Secrelary.

10. Reinstatement. Borrower has a <ight 1o be reinstated i Lender has required immediate payment in full
because of Borrower's failure lo pay an amount due under the Note or this Security Instrument. This right applics
even after foreclosure proceedings ate instittter. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts reguired Lo bring Borrowzr's sccount current including, to the extent they are obligations of
Borrowcr under (his Sccurity Instrument, forecloswe costs and reasonable and cusiomary attorneys’ [ees and cxpenses
properly associated with the foreclosure procecding. Upon fpinstatement by Borrowert, this Security Instnunent and
the obligations that it secures shall remain in cffect as-if-fender had not required immediate payment n full.
However, Lender is not required to permit reinstatement 1# (i) Lender has acecpted reinstatement after the
commencement of foreclosure proceedings within two years invficdiately preceding the commencement of a corrent
forcclosure proceeding, (1) reinstatcment will preelude foreclossve on different grounds in the future, or (iii}
reinstatement witl adversely affect the priority of the lien created by thisSecurity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Fxtension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Botrower shali not operate to release the liability of the original’ Harrower or Borrower’s successor in
intercst. Lender shall not be required to commence procecdings against any successorin interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Secur .ty instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearaace by Lender in exercising
any right or remedy shall not be a waiver ol or preclude the exercise ol any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-Signers. The covenaris and agreements
of this Security Insinument shall bind and benefit the successors and assigns of Lender and Botruwes, subject o the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Tnstrument bt does not execute the Note: (a) is co-signing this Security Insfritaent only to
morlgage. grant and convey that Borrower’s inferest in the Property under the terms of this Sccurity Instrument; (b
is not personally obligated to pay (he sums sceurcd by this Security Instrument; and (¢) agrees that Lender and any
other Borrower may agree o extend, modify. forbear or make any accommodations with regard to the tenns of this
Security Instrument or the Note without that Borrower’s consent.

-7
&
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{3. Notices. Any notice to Borrower provided for in this Sccurity Instrament shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any motice 10 Lender shal! be
given by first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law: Severability. This Security [nstrument chall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law. such contlict shall not affect nther provisions of this Security Instrument or
the Note which van be given effect without the conflicting provision. To this end the provisions of this Security
Instrument andhe)Note are declared to be severable.

15. Borrowei’s Copy. Borrower shall be given one conlormed copy of the Note and of this Securily
[natrument.

16. Hazardous Subitances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
ol any TTazardous Substajiees on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affceting the Propenty that 1971n dolation of any Environmental Law. The preceding two sentences shall not apply to
the presence. use, or storage onothe Property of small quantitics of Hazardous Substances that are generally
recognized Lo be appropriale to normal residential uses and to maiptenance of the Property.

Borrewer shall promptly give Leadir writien notice of any investigation, claim, demand, lawsuit or other action
by any governmenal or regulatory agencysoiprivate party involving the Property and any Hazardous Substance or
Favitowmental Law of which Borrower hac actual knowledge. If Borrower learns, or is nutified by any governmental
or regulatory autherily, that any removal or dther remediation of any Hazardous Substances aflecting the Property is
necessary, Borrower shall promptly take all neccisary semedial actions in accordance with Environnicotal Law.,

As used in this paragraph 16, "Hazardous 5u betances” are those substances defined as toxic or hazardous
substances by Covironmental Law and the following /subitances: gasoline, kerosene, other flammable or toxic
petroleum products. toxic pesticides and herbicides, volaile selvents, materials containing asbestos or formaldchyde,
and radioactive materials. As used in this paragraph 16, "En sironmental Law” means [ederal laws and laws of ihe
jurisdiction wheve the Property i« located that relate to health, safetyor covironmental profection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenait.and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and tran-ieis 1o Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents to collect the rants and revenues and hereby directs
cach tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to
Borrower of Borrower’s breach of any covenant or agreement in the Security Instramzat, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only.

Il Lender gives notice of breach to Borrower: {a) all rents received by Borrower shall be held by Borrower as
irustee for benefit of Lender only, to be applied to the sums secured by the Security Instruni=nty {15 Lender shall be
entitled 1o collect and receive all of the rents of the Property; and (¢} cach tenant of the Propery siail pay all rents
due and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any Gl that would
prevent Lender [rom exercising its rights under this paragraph 17.

Lender shall not be required e cater upon, take controf of or maintain the Property betore or after giving notice
of breach o Borrower. However, Tender or a judicially appoinied receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment ol rents of the Property shall terminate when the debt scoured by the Security Instrument is paid in full.

o’
@/ARUL) (0199 Page Bl Initials: 2 Z fz



1208649045 Page: 8 of 13

UNOFFICIAL COPY

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial procecding. Lender shall be entitled to collect all expenses
incurred in pursning the remedics provided in this paragraph 18, including, but net limited to, reasonable
attorneys® fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate pavment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act™(12 US.C. 3751 et seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19, Release, 4 pon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without ehirge to Borrower. Barrower shall pay any recordation costs.

20. Waiver of Tlomestzad. Borrower waives all right of homestead exemption in the Property.

1. Riders to this Seeurity Instrument. If one or more riders are exceuted by Borrower and recorded together
with this Security Instrument. the sovenants of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements S0 this Sceurily Instrument as if the rider(s) were a part of this Security
Insiruwment. |Cheek applicable box({es)]- _

Condominium Rider LJ Growing Couity Rider Eﬂ Other [speeify]
| Plunned Unit Deveiopment Rider LI claduated Payment Rider ARM RIDER

@EAR(IL) {0509) Page 7 of8 Initials g/?
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RY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Sceurity Instrument and in
any rider(s) exccuted by Borrower and recorded with it

Witnesses:
SAELRCE 7 Aot Ll sey
ENRIQUE MERCADO -Borrower
R -
s
’r. : e /’, i 2 .
R P rab e s lia AL (Seal)
BLANCA VASQUEZ A7 Rormower
A {Seal) {Seal)
-Rommowet -Bomower
= (Seal) (Seal)
-Borrower -Borower
__iScal) (Scal}
Barovir -Borrower
STATE OF ILLINOIS, (o 4 County ss:
1, Dos.re e L TR YA , a Nofary-Tublic in and for said county and state do hereby certify

{hat ENRIQUE MERCADO BLANCA VASQUEZ

, persomally known fo me 10 he th= same person(s) whose name(s)
suhscribed 1o the foregoing instrument, appeared before me this day in person, and ackno viedeed that THEY
signed and defivered the said instrument as THEIR free and voluntary aci, for the vacsand purposes therein

sel forth.
Given under my hand and official seal. this 24TH day of FEBRUARY ,.r2012

- o~

(L (Wil Uime—

Notary phb llcm

. . oty ks
My Commission Expires: oL

OFFICIAL SEAL
N t‘[)l'i]iQ’IRl‘SE ROMAN <>
Notary Public State of Ilinoi
My Commission Expires AprrzlgiSZOB ®.4R(IL) o o

P
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ADJUSTABLE RATE RIDER

FHA Case No.
137-6631002 729

THIS AZJUSTABLE RATE RIDERIs made this 24TH day of FEBRUARY 2012 ,
and is incordorated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the
undersigned ("Borsowr") to secure Borrower's Note {"Note™) to WELLS FARGO BANK, N.A.

(the "Lender'y of the same date and covering the Property described in the Security
Instrument and located at: qrn %4 N HAUSSEN CRT, CHICAGO, IL 60618

Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOWNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’SINTERZST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE.BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the crvenants and agreements made in the
Security Instrument, Borrower and Lender further covenari 4nd agree as follows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Date

The interest rate may change on the first day of JULY 2717 , and on
that day every 12th month thereafter. "Change Date" means eaCii.Cate on which the interest
rate could change.

(B) The Index

Beginning with the first Change Date. the interest rate will bebased on an Index.
"ndex® means the weekly average yield on United States Treasury Securitizs adjusted to a
constant maturity of one year, as made available by the Federal Reserve Brura. "Current
index" means the most recent Index figure available 30 days before the Change Dete. If the
Index (as defined above) is no longer avaflable. Lender will use as a new Index uny index
prescribed by the Secrelary. As used in this Rider, "Secretary means the Secrstary of hausing
and Urban Development or his or her designee." Lender will give Borrower notice of the new

Index.

ARM Rider

S A
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(C) Calculationof Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of
ONE AND THREE-QUARTERS percentage point(s)
( 1.750 %) to the Current Index and rounding the sum to the nearest
one-eight of one percentage point (0.125%). Subject to the fimits stated in paragraph (D) of
this Rider. this rounded amount will be the new interest rate until the next Change Date.

(D) Limitscn Interest Rate Changes

The existing interest rate will never increase or decrease by more than ONE
percentage poini{s’ { 1 %) on any single Change Date. The interest rate will
never be more than ZIVE percentage points ( 5 %)
higher or lower than the | iitial interest rate staled in Paragraph 2 of the Note.

(E) Calculationof Paymant Change

If the interest rate cheross on a Change Date, Lender will calculate the amount of
monthly payment of principal apg-interest which would be necessary to repay the unpaid
principal balance in full at the Maturity Date at the new interest rate through substantially
equal payments. In making such (alculation, Lender will use the unpaid principal balance
which would be owed on the Change Datz if there had been no default in payment on the
Note, reduced by the amount of any pregayments to principal. The result of this calculation
will be the amount of the new monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of alw change in the interest rate and monthly
payment amount. The notice must be given at leasi 2o.days before the new monthly payment
amount is due, and must set forth (i) the date of the nstize, (i) the Change Date, (iii) the old
interest rate, (iv) the new interest rate, {v) the new monthly.payment amount, (vi} the Current
index and the date it was pubfished, {vi)) the methad of calzuiating the change in monthly
payment amount, and {viii) any other information which may he required by law from time to
time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs () and (D) of this Rider
will become effective on the Change Date. Borrower shall make a payment in the new
monthly amount beginning on the first payment date which oocurs at least 25 days after
Lender has given Borrower the notice of changes required by paragraph (F} of this Rider.
Borrower shall have no obligation to pay any increase in the monthly paymiesi.amount
calculated in accordance with paragraph (E) of this Rider for any payment date ocrurring less
than 25 days after Lender has given the required notice. If the monthly paymerit. amount
calculated in accordance with paragraph (E) of this Rider decreased, but Lender failed to’give
timely notice of the decrease and Borrower made any monthly payment amounts exceeding
the payment amount which should have been stated in a timely notice, then Barrawer has the
option to either (i} demand the return to Borrower of any eXcess payment, with interest
therean at the Note rate (a rate equal to the interest rate which shouid have been slated in a
timely notice}, or (i) request that any excess payment, with interest thereon at the Note rate,
be applied as payment of principal. Lender's obligation 1o return any excess payment with
interest on demand is not assignabie even i the Note is otherwise assigned before the
demand for return is made. s . ya
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BY SIGNING BELOW, Borrower accepts and agrees {o the terms and covenants contained
in this Adjustable Rate Rider.

A

| / s
, . _ K e ,
g0y HEX O (sealy L LSHZ '»-"'/}*/f‘/x{’?/“'_f’e’.’, (Seal)

ENRIQUE MERCADO Bormower  BLANCA VASQUEZ .7 < -Borrower
/ {Seal) (Seal)
-Borrower -Borrower
(Sani) {Seal)
-Borrcwer -Borrower
(Seal) I/ X {Seal)
-Borrower -Borrower
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Exhibit “A”
Legal Description

ALL THAT PARCEL OF LAND IN CITY OF CHICAGO, COOK COUNTY, STATE OF
ILLINOIS. BEING KNOWN AND DESIGNATED AS LOT 33 IN HAUSSENS
SUBDIVISION OF LOT 1 IN HAUSSEN AND SEEGERS ADDITION TO CHICAGO,
BEING A SUBDIVISION OF LOTS 4, 5 AND 14 OF DALVIN, KELLY AND CARROLLS
SUBDIVISION OF THE NW 1/4 OF SECTION 26, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINOIS.

BY FEE SIMPLE DEED FROM ENSEBIO A/K/A EUSERBIO ARREOLA, MARRIED TO

GRISELDA“ARREOLA, HIS WIFE, MARRIED AS SET FORTH IN DOC # 0919456083
DATED 06725/2009 AND RECORDED 07/13/2009. COOK COUNTY RECORDS, STATE

OF [LLINOIS.

Tax/Parcel (D: 13-26-108-(43-0000

2948401



