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Definitions. Words used in multif fe sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20'and 21, Certain rules regarding the usage of words used in this

document are also provided in Section 16

(A) "Security Instrument means this do@ ment. which i1s dated March 2, 2012, together with all

Riders to this document,

(B) "Borrower” is TIMOTHY D WOITUSIK arid AMY N BURKHOLDER, Husband and Wife.

Borrower is the mortgagor under this Security Instiimant,

(C) “Lender” is JPMorgan Chase Bank. N.A . Lender is‘4 National Banking Association organized
and existing under the laws of the United States. Lender's add r¢ssis 1111 Polaris Parkway, Columbus,

OH 43240 . Lender is the mortgagee under this Security Instrument.

(D} "Note” means the promissory note stgned by Borrower and dated Mizrch 2, 2012, The Note states
that Borrower owes Lender two hundred twenty thousand seven hundied sixiy-eight and 00/100
Dollars (U.S. $220.768.00) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than March 1, 2042,

(E) “Properrv” means the property that is described below under the heading "Trinsfer of Rights in

the Property."

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment chargesand late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Securi ty Instrument that are executed by Borrow

Riders are 1o be executed by Borrower [check box as applicable]:

er. The following
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[ Adjustable Rate Rider (5 Condominiom Rider O Second Home Rider
O Balloon Rider 0 Planned Unit Development Rider [3 1-4 Family Rider
[J VA Rider U Biweekly Payment Rider L Other(s) [specify]

(H) “dpplicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
fnal, non-appealable judicial opinions.

0y “Communitv Associction Dues, Fees, and Assessments” means all dues, fees, assessments and

other charges that are imposed on Borrower or the Property by a condominium association. homeowners
assocradion or similar organization.

) “Eledironic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, drilt or similar paper instrament, which is initiated through an electronic terminal, telephonic
mstrument, {oy.puter, or magnetic tape so as to order, instruct. or authorize a financial institution to
debit or credit a1 aseount. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine wansactions, transfers initiated by telephone, wire transfers, and antomated clkaringhonse
transfers.

(K) “Escrow Trems™ means 10o%e items that are described in Section 3.

(L) “Miscellaneous Proceeds” vieal's any compensation, settlement, award of damages, or proceeds
paid by any third party (other thairirsurance proceeds paid under the coverages described in Section
5) for: (1) damage to, or destruction &1, die Property; (i) condemnation or other taking of all or any
part of the Property; (iii) convevance itiiied nf condemnation; or (iv) misrepresentations of. or
omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance ” means insurance metesiing Lender against the nonpayment of or default
on, the Loan.

(N} “Periodic Pavment” means the re gularly scheduled amavat due for (i) principal and interest under
the Note, plus (ii} any amounts under Section 3 of this Securirv Instrument.

(0) "RESPA " means the Real Estate Scttlement Procedures Act 112 11.8.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 CFR. Part 35001, a5 liey might be amended from
time to time. or any additional or successor legislation or regulation that governs the same subject
matter. As used in this Security Instrument, RESPA refers to all requireineris and restrictions that
are imposed in regard to a "federally related mortgage loan" even if the Loun daes not qualify as a
"federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security. imstrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i} the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction|: See Attached

Parcel ID Number: 16-07-212-010-1062 which currently has the address of 220 N OAK PARK AVE
APT 3U [Street] OAK PARK [City], lllinois 60302 [Zip Code] ("Property Address™:

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurnienances, and fixeures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the fore going is referred to in this Security Instrument
as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
nght te/morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrancesof record. Borrower wartants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY 4NSTRUMENT combines uniform covenants for nattonal use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property,

Uniform Covenants. Borrowsr and Lender covenant and agree as follows:

1. Payment of Principal, Interesi, Sscrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the princimal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges di.e nder the Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due undér fie’Note and this Seccurity Instroment shall be made in U.S.
currency. However, if any check or other insmament received by Lender as payment under the Note or
this Security Instrument is retumed to Lender unaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrament be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order, (c) cérifisd check, bank check, treasurer's check or
cashier's check, provided anv such check is drawn upon wnanstitution whose deposits are insured by a
federal agency. insrumentality, or entiry; or (d) Electronic Favis Transfer.

Payments are deemed received by Lender when received at the-location designated m the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment of parial payments are insufficient
to bring the Loan current. Lender may accept any payment or partial paymeat insufficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights 10 r¢fuse such payment or
partal payments in the future, but Lender is not obligated to apply such payments at the time such
payments ar¢ accepted. If cach Periodic Payment is applied as of its schedwled due dzie, then Lender
need not pay interest on unapplied funds, Lender may hold such unapplied funds unt.! Borower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period Of tune, Lender
shall either apply such funds or return them to Borrower. If not applied earlier, such funds wiil beapplied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset sr.claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the followin g order of priority: (a) interest
dve nnder the Note; (b) principal due under the Note: (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower+o the repayment of the Periodic Payments if, and to the extent that, each payment can be paid
in full ok extent that any excess exists after the payment is applied to the full payment of one or
more¢ Pericunc-Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be appliad first to any prepayment charges and then as described in the Note.

Any applicotton of payments, insurance proceeds. or Miscellaneous Proceeds to principal due under the
Note shalf not extend Or wostpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow.!:ems, Borrower shall pay te Lender on the day Periodic Payments are due
under the Note, until the Noweis peid in full, a sum (the "Funds”) to provide for payment of amounts due
for: (a} taxes and assessments and other items which can attain priority over this Security Instrument as
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
(¢) premiums for any and all msurance {ednired by Lender under Section 5; and (d) Mortgage Insurance
premiumms, if any, or any sums payable by Brrower to Lender in lieu of fhe payment of Mortgage
Insurance premiums in accordance with the nisvisions of Section 10. These items are called "Escrow
ltems." At origination or at any time during the teriiof the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues. fees and
assessments shail be an Escrow Item. Borrower shall nromptly furnish to Lender all notices of amounts
1o be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or ali Escrow [tems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Ttem? a’ any time. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay duect!y,wwhen and where payable. the
amounts due for any Escrow Items for which pavment of Funds has baen waived by Lender and, if Lender
requires. shall furnish to Lender receipts evidencing such payment withi< sich time period as Lender
may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow liers, directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may Zxevsise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Sectind %o repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at'any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay o/ Lender all
Funds, and in such amounts. that are then required under this Section 3,

Lender may, a1 any tune, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can

4 .
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be held in an institation whose deposits are insured by a federal agency, instrumentality,
orentity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verify ng the Escrow Items, unless ender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicabla Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any norestor earnings on the Fonds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower. without charge. an annual accounting of the
Fonds as requircd by RESPA.

If there is a surplus ot Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds inaceordance with RESPA If there isa shortage of Funds held in escrow, as defined
under RESPA, Lender ¢heil notify Borrower as required by RESPA, and Borrower shall pay o Lender
the amonnt necessary to make uo the shorta ge inaccordance with RESPA. butin no more than 12 monthly
payments. If there is a deficiency Ut Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, apd Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with KESPA. but in no more than 12 monthly pavments.

Upon payment in full of all sums secured Uy this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender

4. Charges; Liens. Borrower shallpay all taxes, issetsments, charges, fines, and impositions atiributable
to the Property which can attain priori ty over this Scearity Instrument, leasehold payments or ground
rents on the Property. if any, and Community Associaios Dues, Fees, and Assessments, if any. To the

extent that these items are Escrow Items, Borrower shali »2y them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priortt; over this Security Instrument unless
Borrower: (a) agrees i writing to the payment of the obligation secured by the lien in 2 manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b contests the lien in good faith
by. or defends against enforcement of the lien in, legal proceedings whick in Lender's opinion operate
to prevent the enforcement of the lien while those proceedings are pending, butoply until such proceedings
are concluded: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Prope:ty is subject to a lien
which can attain priority over this Security Instrument. Lender may give Borrower a notice identifving
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfv taaiien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or rerngrting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any

/1 /
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other hazards including, but not limited to, earthquakes and floods, for which Lender Tequires insurance.
This insurance shall be maintained in the amounis (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in commection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower s to maintain any of the coverages described above, Lender may obtain insurance covera ge,
at Lender’s optiseand Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of edveiage. Therefore, such covera ge shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property. or the contents of the Property, against any risk, hazard or
liability and might provide ureater or lesser covera gethan was previously in effect. Borrower acknowledges
that the cost of the insuraice coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. /iny amounts disbursed by Lender under this Section 5 shall become
additional debr of Borrower secried by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursen‘ent &nd shall be payable, with such interest, upon notice from Lender
to Borrower requesting pavment.

All insurance policies required by Lender an4 sénewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a stan lard mortgage clanse, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates.
If Lender requires, Borrower shall promply give (o Tetider all receipts of paid premiums and renewal
notices. If' Borrower obtains any form of insurance cov ezage, not otherwise required by Lender, for
damage to, or destruction of, the Property. such policy shail include a standard mortgage clause and shall
name Lender as niortgagee and/or as an additional loss payee

In the event of loss, Borrower shall give prompt notice o the Msurancecarrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lendar an Borrower otherwise agree in
writing, any insurance proceeds, whether or not the mnderlying insurance was required by Lender, shall
be applied to restoration or repair of the Property. if the restoration or repair i czonomically feasible and
Lender's secunty is not lessened. During such repair and restoration period, Lendér shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payinent=r in a series
of progress pavments as the work is completed. Unless an agreement is made in writing orAnplicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Bérrower
any interest or carnings on such proceeds. Fees for public adjusters. or other third parties, retamed oy
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
It the restoration or repair is not cconomically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrament, whether or not then
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due, with the excess, if any. paid to Borrower Such msurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
andrelated matters, If Borrower does not re spond within 30 days to a notice from Lender that the insurance
carrrer has offered to settle a claim. then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under
all insurapce policies covering the Property, insofar as such rights are applicable to the coverage of the

Property. Leader may nse the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid undzr the Note or this Security Instrament, whether or not then due.

6. Occupancy Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afiel tbe execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principa! résidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whick concent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrosrer's control.

7. Preservation, Maintenanse and Protection of the Property; Inspections. Borrower shall
not desiroy, damage or impair the Propelty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 1§ 12510 ng in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterio-atin g or decreasing in value due to its condition. Unless it is
determined pursuant to Section 3 that repall o7 restoration is not economically feasible, Borrower shall
promptly repair the Property if’ damaged to avoid fariher deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of. the Property, Borrower
shall be responsible for repairing or re storing the Proper.vonly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the Tepairs and y2storation m a single payment or in a serics
of progress payments as the work is completed. If the insuiarce or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieyed of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections uf = Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Propeity: Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such fezdonable cause.

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Leay application process.
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading. or inaccurate information or statements to-Lonsler (or failed
to provide Lender with material information) in connection with the Loan. Material représeatations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as

Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
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Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may atiain priority over this Security Instrument or to
enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securin gand/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paving any sums secured
by a lien which has priovity over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
attomeys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited 10,
entering/ne Property to make repairs, change locks, repiace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off: Althongh Lender may take action under this Section 9. Lender does not have to do so and is
nol under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any
or all actions autngiized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrumer: These amounts shall bear interestat the Note rate from the date of disbursement
and shall be payable, with suh ‘nfavest, upon notice from Lender to Borrower requesting payient.

If this Security Instrument is on a lesséhold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the droperty, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender requirs- Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maint«if the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Levnder ceases to be available from the mortgage insurer
that previously provided such insurance and Borrower rves required {o make separately designated
payments toward the premiums for Mortgage Insurance, Porrower shall pay the preminms required to
obiain coverage substantially equivalent to the Mortgage Insrrzace previously in effect, at a cost
substantiaily equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivaient Mortgage Insurance coverage
15 not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effe<t) Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Yasriance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid ui full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer
require loss reserve paymenis if Mortgage Ingurance coverage (in the amowunt and forhemeriod that
Lender requires) provided by an insurer selected by Lender again becomes available, is 2pwined, and
Lender requires separately designated payments toward the premmms for Mortgage Insurance - If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required 10 take
separately designated pavments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide anon-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
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Borrower and Lender providing for such termination or until termination is re quired by Applicable Law,
Nothing in this Section 10 atfects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to
these agreements. These agreements may re quire the mortgage insurer to make payments using any
source of funds that the mortgage insurer may have available (which may mnclude funds obtained from

Morigages Insurance premiums),

As a resultOf these agreements, Lender, any purchaser of the Note, another insurer. any reinsurer, any
other entity, erdmy. affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (o mipht be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing ormodifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliats’of Lender takes a share of the insurer's risk in exchange for a share of the
preminms paid to the inetier, the arrangement is often termed "captive reinsurance.” Further:

(A) Any such agreements wil'not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any oth<r ierms of the Loan. Such agreements will not increase the
amount Borrower will owe for Morfeage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affeci :7¢ rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Tratection Act of 1998 or any other law, These
rights may include the right to receive certain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgaze Insurance terminated automatically, and/or
to receive a refund of any Mortgage Insuranee prepdnms that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be apphes o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's securry is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Mis:elianeous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction. provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoranion in a single disbursement or in a series of progress payments as the work 25 cumpleted.
Unless an agreement is made in writing or Applicable Law requires interest to be paid ofi sach
Miscellancous Proceeds, Lender shall not be required to pay Borrower any mterest or earningzs on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's secusisy
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any. paid to Borrower, Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Securtty Instrument. whether or not then due, with the £XCESS,
if any. paid to Borrower.

In the event of a partial iaking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instroment immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender ofherwise agree In writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiphed by
the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
desiruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial tarin2. destruction, or loss in value. Any balance shall be paid to Borrower.

In the event o1 aipartial taking, destruciion. or loss in value of the Property in which the fair market value
of the Property »nmediately before the partial taking, destruction, or loss in value is less than the amount
of the sums secures :mmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise-agrée in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instruntent whether or not the sums are then due.

If the Property is abandoned by Berrower, or if, affer notice by Lender to Borrower that the Opposing
Party (as defined in the next sepience) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30/dave after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceedseiinor to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or fict ther due. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or the pait; against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceedia g whether civil or criminal, is begun that, in
Lender's judgment, conld resuit in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrament. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Sectior 1, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forieimre of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are atiributable to the impairmenyof Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

Al Miscellaneons Proceeds that are not applied to restoration or repair of the "roperty shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument giaated by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release tieuahility of
Borrower or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower., Any forbearance by Lender in exercising
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any right or remedy including, without limitation. Lender's acceptance of payments from third persons,
entitics or Successors in Interest of Borrower or in amounts less than the amount then due. shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrnment only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument: (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree to
extend, medify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Notesvithout the co-signer's consent,

Subject to the pravisions of Section 18, any Successor in Interest of Borrower who assimes Borrower's
obligations unde! this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights atid benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations apd liability under this Security Instrament unless Lender agrees to such release
i writing. The covenanis and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the suocessors and assigns of Lender,

14, Loan Charges. Lender may charae Borrower fees for services performed in connection with
Borrower's default, for the purpose Of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Limited to. attorneys' fees, property inspection and valuation fees.
In regard 1o any other fees, the absence of € prass authority in this Security Instrument to charge a specific
fee 1o Borrower shall not be construed as a préhibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Secusty Instrument or by Applicable Law.

[f the Loan is subject to a law which sets maximuniioat charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be¢oilested in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall be redviced by the amount necessary to reduce the
charge to the penmitted limit; and (b) any sums already collected “rem Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mak2-his refund by reducing the principal
owed under the Note or by making a direct payment to Borrower, ¥4 re’und reduces principal, the
reduction will be treated as a partial prepayment without any prepayiuer: charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptante of any such refund made by
direct paymient to Borrower will constitute a waiver of any right of action Borawer might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Securit Inztroment must
be In writing. Any notice to Borrower in connection with this Security Instrument shall b¢ Zcemed to
have been given to Borrower when mailed by first class mail or when actually delivered o Berrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to ali Boi rowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Addrass
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedwre for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
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There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisly the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicablz Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might've.cilent. but such silence shall not be construed as a prohibition against agreement by coniract.
In the evenrthat any provision or clanse of this Security Instrument or the Note conflicts with Applicable
Law, such confliot shall not affect other provisions of this Security Instrument or the Note which can be
given effect widhouw the conflicting provision.

As used in this Security iistrument: (a) words of the masculine gender shall mean and include
corresponding nenter words-or words of the feminine gender, (b) words in the singular shall mean and
include the plural and vice versa: and {c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shal. be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Renaficial Interest in Borrower. As used in this Section 18,

"Interest in the Property” means any legal orLedeficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a dond for deed, contract for deed, installment sales contraci
Or escrow agreement, the intent of which is the trar'sfer of title by Borrower at a futurz date to a purchaser.

IF'all or any part of the Property or any Interest in the Property is sold or transferred {or it Borrower is
not a natural person and a beneficial interest in Borrow(r i4 sold or transferred) without Lender's prior
written consent, Lender may require immediate payment iz futhof all sums secured by this Security
Instrument. However, this option shall not be exercised by Leaderif such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acweleration. The notice shall provide
a period of not Jess than 30 days from the date the notice is given in accerdurce with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrewsr fails to pay these
sums prior to the expiration of this period. Lender may invoke any remedies permiited by this Security
Instmument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets ceniaiw cxnditions.
Borrower shall have the right to have enforcement of this Security Instrument discontinued ab any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Seeurity
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrowe's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred: (b) cures any default of any other covenants or agreements; (c)
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pays all expenses incurred in enforcing this Security Insttument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash: (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits arc insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
lnstrumercund obligations secured hereby shall remain fully effective as if no acceleration had ocourred.
However. thisright to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of {lote; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (togetherwith this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale niight result in a change in the entity (known as the "Loan Servicer") that collects
Penodic Payments due rader the Note and this Security Instrument and performs other mortgage loan
servicing obligations undethe Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be giver-writren notice of the change which will state the name and address of
the new Loan Servicer, the address ¢ which payments should be made and any other information RESPA
requires in connection with a notice of téatsfer of servicing, If the Note is sold and thereafter the Loan
s serviced by a Loan Servicer other than tie purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servioéror be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, joi-or Uz jomned to any judicial action (as either an
udividual litigant or the member of a class) that arises<rom the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has'ozcached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower of Leader has notified the ofher party (with
suchnotice given in compliance with the requirements of Section 15 )of such aileged breach and afforded
the other party hereto a reasonable period after the giving of such neticeito take corrective action. If
Applicable Law provides a time period which must elapse before ceriaipaction can be taken, that time
peniod will be deemed to be reasonable for purposes of this paragraph. Thacastice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notic¢ of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and oppcrtunity to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21 {a) "Hazardouns Substances" 4rethose
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmente! i.aw and
the following substances: gasoline, kerosene, other flammable or toxic peroleum products, toxic petticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive meyials;
{b} "Environmental Law" means federal laws and laws of the Jurisdiction where the Property is located
that relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an

/
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"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do. nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (0} which creates an Environmental Condition, or {¢) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence. use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and 10
maingenanse of the Property (including, but not limited to, hazardous substances in consymer products).

Borrower sh2il promptly give Lender written notice of () any mvestigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substanee or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazazdows Substance. and (c) any condition caused by the presence, use or release of
a Hazardous Substance vihich adversely atfects the valne of the Property. If Borrower leamns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance aif~¢rig the Property is necessary, Borower shall promptly take all necessary
remedial actions in accordance with Zrivironmental Law. Nothing herein shall create any obligation on
Lender for an Environmential Cleanup,

Non-Uniform Covenants. Borrower aod Depder further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give nofice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but
not prior 10 acceleration under Section 18 wnicss 2 pplicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required fo cure the default; (¢) a date, not
less than 30 days from the date the notice is given 0 oorrower, by which the default must
be cured; and (d) that failure to cure the defanlt on oi before the date specified in the notice
may result in acceleration of the sums secured by this Secarity Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall furiher inform Borrower of the
right to reinstate after acceleration and the right to assert in vire foreclosure proceeding the
non-existence of a default or any other defense of Borrower fo actieration and foreclosure,
If the default is not cured on or before the date specified in the noicz Lender at its option
may require immediate payment in full of all sums secured by this Security dnstrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 1o collect all expenses incurred in pursuing the remedies privided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of Pie tvidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reiease this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fze Jor
releasing this Security Instrument, but only if the fee is paid 1o a third party for services rendered and
the charging of the fee is permitted under Applicable Law.
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24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby teleases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not. protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender's a greement. If Lender purchases insurance
for the coltateral. Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective
daie of the zapsellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's toia! outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Beriowsr may be able to obtain on its own.

BY SIGNING BELOW, Burrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Ralirexecuted by Borrower and recorded with if,

Borrower

5 aoike iz

Date
Sea
. ’ (2/
__ /i A
G ntlads < A
AMY N BURKHOLDER * vt
*Non-Applicant Title Holder Sei
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Aclmuwledgmeniw
State of Ilinei }qf“

County of rice)a _ )
This instrofient was acknowledged before me on ;/}79'( ch /,l ) ‘Q & }f; by

el

limethy Do Wjrumik
If\&« p’ﬂ"j M Q)Ul"]ﬁhc \L\’ﬁin

ey

. 7 . - ’/ /,/ ;"4;. 4

i P ey
Notery Public

My commission expires: 5/ / -
o o e /0///2.,,/5

{Seal ’ ’
, 7220\ REBEKAL Mg
; : Notary Puunow.e?ie\?lzna
B MARICOPA CLURTY
Commission ixpires
T 13, 2015

28-25-6-0797219 34004474

ILLINOIS-SGingie Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT 014 1401

VMP® 01411

Walkers Kluwar Financtal Services 201263024.0.0.0 400220110208y nitigs: £ a6 of 16
004474

HCRAREREA

IIIl



1208649049 Page: 18 of 26

UNOFFICIAL COPY

VA Guaranteed Loan And Assumption Policy Rider

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made on March 2, 2012, and is
incorporated inio and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed
to Securewcht (herein “Security Instrument ) dated of even date herewith, given by the undersigned
(herein “Borrawer”) to secure Borrower's Note to JPMorgan Chase Bank, N.A. (herein “Tender ™) and
covering the Froperty described in the Security Instrument and Jocated at

220 N OAK TARF-AVE APT 3U, QAK PARK, IL 60302
[Proverty Address]

VA Guaranteed Loan (-zvenant, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Leraer further covenant and agree as follows:

If the indebtedness secured hereby be-gnaranieed or insured under Title 38, United States Code. such
Titdle and Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties
and liabilitics of Borrower and Lender.(Apy provisions of the Security Instrument or other instruments
executed in connection with said indebted iess »hich are inconsistent with said Title or Regulations,
including, but not limited to. the provision tei payment of any swn in connection with prepayment of
the secured indebtedness and the provision that the Lender may accelerate payment of the secured
indebledness pursuant to Covenant 18 of the Secusity Instrument, are hereby amended or negated to the
extent necessary 10 conform such instruments to said Ti)s or Regulations.

Late Charge. At Lender's option, Borrower will pay a “Lite Charge” not exceeding four per centum
(4%} of the overdue payment when paid more than fifieen (15) days after the due date thereof to cover
the extra expense involved in handling delinquent payments, butsuch “Tare Charge " shall not be payable
out of the proceeds of any sale made to satisfy the indebtedness secred hereby. nnless such proceeds
are sufficient to discharge the entire indebtedness and all proper costs aud-expenses secured hereby.

Guaranty. Sheuld the Department of Veterans Affairs fail or refuse to issvé ifs guaranty in full amount
within 60 days from the date that this loan would normally become eligible for such guaranty committed
upon by the Department of Veterans Affairs under the provisions of Title 38 of thie 1. S. Code “Veterans
Benefits”, the Mortgagee may declare the indebtedness hereby secured at once due ani payable and may
foreclose immediately or may exercise any other rights hereunder or take any other preperaction as by
law provided.

Transfer of the Property. This loan may be declared immediately due and pavable upon teapsier of
the property securing such loan to any transferee, unless the acceptability of the assumption of the loan
is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

22-28-6-07072189 J 1334004474
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An authorized transfer ( “Assiumption™) of the property shall also be subject to additional covenants and

agreements as set forth below:
(a) ASSUMPTION FUNDING FEE: A fee equal to zero and one-half (0.500%) of the balance of this
loan as of the date of transfer of the property shall be payable at the time of transfer fo the loan holder
or its authorized agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay
this fee at the time of transfer. the fee shall constitute an additional debt to that already secured by
this instrument. shall bear interest at the rate herein provided, and. at the option of the payee of the
mdebtedness hercby secured or any transferee thereof. shall be immediately du¢ and payable. This
fee is automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).
(b) ASSUMPTION_PROCESSING CHARGE; Upon application for approval to allow assumption of this
loan. arrocessing fee may be charged by the loan holder or its authorized agent for determining the
creditwanhiness of the assumer and subsequently revising the holder's ownership records when an
approved frapafer is completed. The amount of this charge shall not exceed the maximum established
by the Departr.ent of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38,
United States Codesapplies.
(¢) ASSUMPTION_IMDEMNITY LIABILITY: If this obligation 1s assumed, then the assumer hereby
agrees to assume all-or"the obligations of the veteran under the terms of the instruments creating and
scouring the loan, The astur.er-further agrees to indemnify the Department of Veterans Affairs to

the extent of any claim payrient 2rising from the guaranty or insurance of the indebtedness created
by this instrument.

IN WITNESS WHERECE, Borrower(s) nas executed this VA Guaranteed Loan and Assumption Policy
Rider.

Borrower

lag
eal
L
Lo N O helde 3o )
AMY NBURKHOLDER * ‘Date
*Non-Applicant Title Holder Seal

22-23-6-0707219 133004474
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Condominium Rider

THiS CONDOMINIUM RIDER is made this 2nd day of March. 2012, and is incorporated into and shall
be deemed to amend and supplement the Mortgage. Deed of Trust, or Security Deed (the “Security
Instrument ™y of the same date given by the undersigned (the “Borrower ") to secure Borrower's Note to
IPMorgan Chase Bank, N.A. (the “Lender”) of the same date and covering the Property described in
the Security Instrument and located at:

220 NAJAK PARK AVE APT 3U, OAK PARK, IL 60302
[Property Address)

The Property {asiades a unit in, together with an undivided interest in the common elements of, a
Condominium Fegrect known as:

>anla Maria
[Name of Condominium Project]

{the "Condominium Project ™y 1f e owners association or other entity which acis for the Condomininm
Project (the “Owners Association " hoids title to property for the benefit or use of its members or
shareholders, the Property alse inclades Rorrower's interest in the Owners Association and the uses.
proceeds and benefits of Borrower's intergst,

Condominium Covenants. Th addition to fic covenants and agreements made 1n the Security
Instrument, Borrower and Lender further covenart and agree as follows:

A. Condominium Obligations. Borrower shall pertorm all of Borrower's obligations under the
Condominium Project's Constituent Documents. The = Corstituent Documents™ are the: (i) Declaration
or any other document which creates the Condominium irojest: (i1} by-laws; (iii) code of regulations:
and (iv) other equivalent documents. Borrower shall prompuy pay, when due, all dues and assessments
mnposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maiitaing; with a generally accepted
msurance carrier, a “Master” or “Blenket” policy on the Condomininm Project which is sanisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels). for the
periods. and against Joss by fire. hazards included within the term “Extended  ove rage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,
then: (1) Lender waives the provision in Section 3 for the Periodic Payment to Lende; of ihe yearly
premium installments for property insurance on the Property: and (ii) Borrower's obligaiica iader Section
3 10 maintain property insurance coverage on the Property is deemed satisfied to the extén: that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

//

28-28-6-0797219 1334004472
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Borrower shall give Lender prompt notice of any lapse in required property insurance covera ge provided
by the Master or Blanket policy.

loss to the Property. whether to the unit or to common elements. any proceeds pavable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any. paid to Borrower,

In the event of a distribution of property insurance proceeds in ligu of restoration or repair following a

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Coraerination. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in-connection with any condemnation or other taking of all or any part of the Property,
whether of thepit or of the common elements, or for any conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Security Inseipent as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, ¢xcept after notice to Lender and with Lender's prior
written consent, either partitioror subdivide the Property or consent to: (i) the abandonment or termination
of the Condominium Project, except for abandonment or termination required by law in the case of
substantial destruction by fire or oth¢r vasualty or in the case of a taking by condemnation or eminent
domain; {ii) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (iil) terminacion of professional management and assumption of
self-management of the Owners Association; o (iv) any action which would have the effect of rendering
the public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender

may pay them. Any amounts disbursed by Lender unde: this paragraph F shall become additional debt
of Borrower secured by the Security Instrument. Unless Rarrower and Lender agree to other terms of

payment, these amounts shall bear mterest from the date o1 dishbarsement at the Note rate and shall be

pavable. with interest, upon notice from Lender to Borrower 1Sgaesting payment,

28-28-6-079721¢
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider

Borrower

T (:THY D VézTZSI:/’/ ?/Qm C)/ ‘9\

o
Gl 3 “{ é%u

*Non-Appliccnt Title Holder

[

28-28-6-0797218
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1-4 Family Rider

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 2nd day of March, 2012, and is incorporated inte and shall be
deemed to amend and supplement the Mortgage. Deed of Trust. or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower"} to secure Borrower's Note to
JPMorgan Chase Bank, N.A. (the "Lender") of the same date and covering the Property described in the
Security nsirument and located at:

220 N OAK PARK AVE APT 3U, OAK PARK, IL 60302
[Property Address)

1-4 Family Covenaats. In addition to the covenants and agreements made i the Security Insument,
Borrower and Lender fziber covenant and agree as follows:

(A) Additional Property-Subject to the Security Instrument. In addition to the Property
described in the Security Inelriaient, the following items now or hereafter attached to the Property
to the extent they are fixtures areadded to the Property description, and shall also constitute the
Property covered by the Security Tnsirument: building materials, appliances and goods of every nature
whatsoever now or hereafter located iv. on, or used. or intended to be used in connection with the
Property. including. but not limited to, thass for the purposes of supplying or distributing heating,
cooling. electricity, gas. water, air and light' fire prevention and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters. water closets, sinks, ranges, sioves,
relrigerators, dishwashers, disposals, washers, dryees, awnin gs, storm windows, storm doors, screens,
blinds, shades. curtains and curtain rods, attached wiiriors, cabinets, paneling and attached floor
caverings, all of which. including replacements and a#ididons thereto. shail be deemed to be and
remain a part of the Property covered by the Security Instovinent. All of the foregoing together with
the Property described in the Security Instrument (or the leaseliold estate if the Security Instrument
is ona leasehold) are referred to in this 1-4 Family Rider and the Sécui ity Instroment as the "Property.”

(B) Use of Property; Compliance with Law. Borrower shall not seck, agree to or make a change
in the use of the Property or its zoning classification. unless Lender has agreedin writing to the change.
Borrower shall comply with all laws, ordinances, regulations and re quireta s of any governmental
body applicable to the Property.

{C) Subordinate Liens. Except as permitted by federal law, Borrower shall no allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior written
permiission,

(D) Rent Loss Insurance. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section 3.

(E) "Borrower's Right to Reinstate” Deleted. Section 19 is deleted.

28-283-6-0797219
MULTIETATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VWP
Wollers Kiuwsr Financial Services 201202024 0.0.0.4002-J20 1 0205 Initfis:

40044741 6

HiEmy

1334004474
arm 3170 101




1208649049 Page: 24 of 26

UNOFFICIAL COPY

{F) Borrower’s Oc¢cupancy. With regard to non-owner occupied investment properties, the first
sentence in Uniform Covenant 6 (or if this Rider is attached to an FHA Security Instrument, the first
two sentences m Uniform Covenant 5) concerning Borrower's occupancy of the Property is (are)
deleted.

(G) Assignment of Leases. Upon Lender's request afier default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property.
Upen the assignment, Lender shall have the right to modify, extend or terminate the existing leases
and to execute new leases, in Lender's sole discretion. As used in this paragraph G, the word "lease”
shall mean "sublease” if the Security Instrument is on a leasehold,

(H) Assignment of Rents; Appointment of Receiver; Lender in Possession. Borrower
absolutely“and unconditionally assigns and transfers to Lender all the rents and revenues {"Rents")
of the Proper’y, regardless of to whom the Rents of the Property are payable. Borrower authorizes
Lender or Ledder’s agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Lerder or Lender's agents. However, Borrower shall receive the Rents until: (1} Lender
has given Borrower netice of default pursuant to Section 22 of the Security Instrument, and (if) Lender
has given notice to tiie renant(s) that the Rents are to be paid to Lender or Lender's agent. This
assignment of Rents constitaiss an absolute assignment and not an assignment for additional security
only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (1) Leader shall be entitied to collect and receive all of the Rents of the Property; (iii)
Borrower agrees that each tenant of the Priperty shall pay all Rents due and unpaid to Lender or
Lender’s agents upon Lender's written demand 40 the tenant, (iv) unless applicable law provides
otherwise. all Rents collected by Lender or Lender's agents shall be applied first to the costs of taking
control of and managing the Property and collecting the Rents, including, but not limited to. attorney's
fees, receiver's fees, premiums on receiver's bonds, repaiz and maintenance costs, insurance premiums,
taxes, assessments and other charges on the Property. and tnsa 1o the sums secured by the Security
Instrument; (v) Lender, Lender's agents or any judicially appeinted receiver shall be hiable to account
for only those Rents actually received; and (vi} Lender shaii be ertiiled to have a receiver appointed
to take possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property 4sSecurity.

If'the Rents of the Property are not sufficient to cover the costs of taking cowiiro] of and managing the
Property and of collecting the Rents any funds expended by Lender for such pravoses shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuaat to Section 9,

Borrower represents and warrants that Borrower has not executed any prior assigtimert of the Rents
and has not performed. and will not perform, any act that would prevent Lender fromexeizising its
rights under this paragraph.

Lender. or Lender's agents or a judicially appointed receiver, shall not be required to enter upan; take
control of or maintain the Property before or after giving notice of default to Borrower. However.
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a default

28-28-6-0737212 ! 1234004474
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occurs. Any application of Rents shall not cure or waive any default or invalidate any other right or
remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured
by the Security Instrumens are paid m full.

(1) Cross-Default Provision. Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any
of the remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

5% 3/2/30,2

T ¥ OITUSIK Date

. Seal
/ T S /4/ /ﬁ _
f/'ga 7 ;ﬁ ’) // V/ 03 Lty 5 A // e
AMY N BU LDER* Date
*Non-Applicant Title Holder Seal

/ /
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Exhibit "A"
Legal Description

ALL THAT CONDOMINIUM IN CITY OF OAK PARK, COOK COUNTY, STATE OF
ILLINOIS, BEING KNOWN AND DESIGNATED AS UNIT 3U IN THE SANTA MARIA
CONDOMINIUMS AS DELINEATED ON A SURVEY OF LOTS 1,2 AND 3 IN OWNERS
SUBDIVISION OF THE WEST 223.5 FEET AND THE SOUTH 10 FEET OF THE EAST
54.1 FET OF THE WEST 277.6 FET OF LOT 3 AND THE WEST 277.6 FEET OF LOT 2
(EXCEPT THE SOUTH 115 FEET OF THE EAST 81.6 FEET OF THE WEST 261.6 FEET
OF SAIDA 0T 2) OF JAMES W SCOVILLE SUBDIVISION OF THE W 1/2 OF THE NE 1/4
OF SECTION 7 TOWNSHIP 38 NORTH RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, «ix COOK COUNTY, ILLINOS, WHICH SURVEY IS ATTACHED AS EXHIBIT
"D" TO THE DEZCLARATION OF CONDOMINIUM RECORDED MAY 29, 1996 AS
DOCUMENT 90402515 AS AMENDED FROM TIME TO TIME, TOGETHER WITH AN
UNDIVIDED PERCc=MTAGE INTEREST IN THE COMMON ELEMENTS APPURTENANT
TO SAID UNIT, AS SETFORTH IN SAID DECLARATION

COMMONLY KNOWN AS: 220 N OAK PARK AVE, OAK PARK, IL-60302

BY FEE SIMPLE DEED FROM CAFL SWENSON AND DARLENE SWENSON, HUSBAND
AND WIFE AS SET FORTH IN DOC # 0728954088 DATED 09/17/2007 AND RECORDED
10/16/2007, COOK COUNTY RECORL 5, STATE OF ILLINOIS.

Tax 1D: 16-07-212-010-1062
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