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LOAN MODIFICATION AGREEMENT _ T ooeo
o A }agjsq =S

This Loan Modification Agreement ("Agreement"), made this 20th day of February, 2010, between ELIZABETH CHACON (the
“Borrower(s)") and BAC Home Loans Servicing, LP (the "Lender”), amends and supplements (1) the Mortgage, Deed of Trust,
or Deed to Secure Debt (the "Security Instrument™), dated the 2nd day of August, 2006 in the amount of 238,000.00 , and (2)
the Note bearing the same date as, and secured by, the Security Instrument, and (3) any prior agreements or modifications
in affact relative to the Note and Security instrument which covers the real and personal property described in the Security
Instrument and defined therein as the "Property”, located at 3355 WEST BERTEAU AVENUE, CHICAGO, IL 60618.

: - Lot £
The real propert; asczribed being set forth as follows: P revievs M nr 7Z,j'fj-¢ R ecar F/27/o

"SAME AS IN SAIO SECURITY lNSTRUMENTiZ—hs‘/J'Oé 2364 PIs0 m J3-0% ~Y206-po2 -0002

In consideration of the myi | promises and agreements exchanged, the parties hereto agree as follows
{notwithstanding anythiig i *iw confrary contained in the Note and Security Instrument):

1. As of the 1st day of Marc!i, 7210, the amount payable under the Note and Security Instrument (the "Unpaid Principal
Balance”) is U.S. $267,154.02 /consisting of the amount(s) loaned to the Borrower by the Lender which may include, but
are not limited to, any past v principal payments, interest, fees and/or costs capitalized to date. Alt costs and expenses
incurred by Lender in connection with this Agreement, including recording fees, title examination, and attorney's fees,
shall be paid by the Borrower and ch4!! ve secured by the Security Instrument, uniess stipulated otherwise by Lender.

2. $39,914.54 of the “New Principal Balanc(:” shill be deferred (the "Deferred Principal Balance™) and | wil not pay interest
or make monthly payments on this amouwt. Tha New Principal Balance less the Deferrad Principal Balance shall be
referred to as the “Interest Bearing Principal 8eance” and this amount is $227,239.68. Interest will be charged on the
Interest Baaring Principal Balance at the yearly rat: of 2.000 from the 1st day of March, 2010. See below table for
additional interest rate and payment effective datus oer the modified loan terms. If on the 1st day of March, 2050 (the
"Maturity Date"}, the Borrower still owes amounts ur der the Note and Security Instrument, as amended by this

Agreament, the Borrower will pay these amounts in full/an t e Maturity Date.

The payment schedule for the modified Loan is as folivw:.:

Years Interest Rate | Interest Rate Change Moninly Payment Begins Number of
Date Principe: and On Monthly
Interest Paymenis
Payment
Amount
1-5 2.000% March 1, 2010 $688.14 Apric1, 2010 60
6 3.000% March 1, 2015 $799.46 Aprit' 51,2015 12
7 4.000% March 1, 2016 $916.96 April 1, 2616 12
8 5.000% March 1, 2017 $1,039.70 Aprit 1, 2017 12
9 5.375% March 1, 2018 $1,086.59 April 1, 2013 Remaining
Payments To
Maturity Date

3. | agree to pay in full the Deferred Principal Balance and any other amounts still owed under tho Mois and Security
Instrument by the sarliest of: {i) the date | seil or transfer an interest in the Propsrty, (ii} the date | pay thi entire Interest
Bearing Principal Balance, or (jii) the Maturity Date.

4. If | make a partial prepayment of Principai, the Lender may apply that partiai prepayment first to any Deferred Principal
Balance before applying such partial prepayment to other amounts due.

§. Ifali or any part of the Property or any interest in the Property is sold or transferred (or If Berrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of alt sums secured by the Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeieration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by the
Security Instrument. |f Borrower faiis to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by the Security Instrument without further notice or demand on Borrower.

6. Borrower also will comply with all other covenants, agreements, and requirements of the Security Instrument, inctuding

BAC Home Loans Servicing, LP Is a subsidiary of Bank of America, N.A.
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without limitation, BOITOUSNQ E lgreJmQ LAJ‘!H pa@ngtlxes,ix.lrance premiums,

assessments, escrow items, impounds, and all other payments that Borrower is obligated to make under the Security
instrument; however, the following terms and provisions are forever canceled, null and void, as of the date specified in
paragraph No. 1 above:

(a) all terms and provisions of the Note and Security instrument (if any) providing for, implementing, or relating to, any change
or adjustment in the rate of interest payable under the Note, including, where applicabie, the Timely Payment Rewards
rate reduction, as described in paragraph 1 of the Timely Payment Rewards Addendum to Note and paragraph A.1. of
the Timely Payment Rewards Rider. By executing this Agreement, Borrower waives any Timely Payment Rewards rate
reduction to which Borrower may have otherwise been entitled; and

(b) all terms and provisions of any adjustable rate rider, or Timely Payment Rewards Rider, where applicable, or other
instrument or document that is affixed to, wholiy or partially incorporated into, or is part of, the Note or Security
Instrument and that contains any such terms and provisions as those referred to in (a) above.

7. The Borrower will make such payments at Payment Processing PO Box 650070 Dallas, TX 75265 or at such other place
as the Lender may require.

8. Nothing in this agreement shall be understood or construed ic be a satisfaction or release in whole or in part of the Note
and Security Instrument. Except as otherwise specifically provided in this Agreement, the Note and Security Instrument
will remain uncihanged, and the Borrower and Lender will be bound by, and comply with, all terms and provisions thereof,
as amended wv this Agreement.

9. In consideratior. of Liris Modification, Borrower agrees that if any document related to the Security Instrument, Note and/or
Modification is loct, “oisplaced, misstated, inaccurately reflects the true and correct terms and conditions of the loan as
modified, or is otherwis2 missing, Borrower(s) will comply with Lender's request to execute, acknowiedge, initial and
deliver to Lender any cdocumentation Lender deems necessary. If the originatl promissory note is replaced the Lender
hereby indemnifies the Bur'ower(s) against any ioss associated with a demand on the original note. All documents
Lender requests of Borrower(~; shall be referred to as "Documents.” Borrower agrees to deliver the Documents within ten
(10) days after receipt by Bo.ro wer(s) of a written request for such replacement.

As evidenced by their signatures below, {1 Borrower and the Lender agree to the foregoing.

sTaTEoF _L-LUTNOLS

county of__Coo4=,
Oon 2-26-2010 pefore me, _ NIZI0R. L &CRT ARC Notary Public, personally appeared
Elizabetrh Chacon

personaily known to me (or proved to me on the basis of satisfactory evidence) to be ine sarson{s) whose name(s) is/are
subscribed to the within instrument and acknowledged te me that he/shefthey executad tt e same in his/herftheir authorized
capacity(ies), and that by his/her/their signatures (s) on the instrument the person(s), or ent'ty Lpon behalf of which the
person(s) acted, executad the instrument. R

WITNESS my hand and official seal. Victor H. G;E‘_eb

Notasy Public, State ¢” @ ..8
Signature mmmmagi

Victor, h prizal _

DO NOT WRITE BELOW THIS LINE.

BAC Home Loans Servicing, LP Is a2 subsidiary of Bank of America, N.A.

HAAERF AR R

8093 06/09



1208608051 Page: 4 of 5

UNOFFICIAL COPY
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THIS SECTION IS FOR INTERNAL BANK OF AMERICA HOME LOANS SERVICING, LP USE ONLY

BAC Home Loans Servicing, LP
7105 Corporate Drive
(PTX-B-36)

Plano, TX 75024

By: Dated:

@\_AJLQQG( _3_‘[:3_‘6\)@()]5\

hngela Adragna .

STATE OF Y& 2Wania counry OFA‘%M} /
On Q@%bu«n me, Lori A Calhou

Notary Pubiic, personally appeared
Angela Adragna

Pmnuyhmtume(drpw’;monﬂmblsisofsdidamry evidence) to be the pemh(s)m]ose name(s) is/are

mmmﬁawmnmw'mnww ﬂuthalslnluny
capacity(ies), sndthutbyhitlhm.g.w'm {s).on the
m(-)m.mmdmem .

WITNESS my hand and official asal.
!

— Signature
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LOT 2 AND THE WEST 5 FEET OF LOT 3 IN W. H. CONDON'S SUBDIVISION OF THE WEST 1/2 OF THE
EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

FOR INFORMATION ONLY: 13-14-420-002

3355 WEST BERTEAU AVENUE, CHICAGO L. 60818
PLEASE NOTE: THE PROPERTY ADDRESS AND ZIP CODE ARE PROVIDED FOR CONVENIENCE ONLY.

(269113.PF/269113F/Q)




