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DEFINITIONS

Words used in multiple sections of this document are-defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardiig fire usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument'" means this document, which is dated (Maich 15,2012
together with all Riders to this document.
(B) "Borrower" is Gina P Barge, AN UNMARRIED WOMAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender™ s Bank of America, N.A.

Leader is a0 Carporation
organized and existing under the faws of Delaware
Lender's address 1s 5201 Gate Parkway, Jacksenville, FL. 32256

(E) "Note" means the promissery now signed by Borrower and dated Mareh 15, 2012

The Note states that Borrower owes Lender

One Hundred Twenty Thousand Three Hundred Ten Dollars and Thirty-Six Cents Dollars
{11.5.$120,310.36 ! plus interest. Borrewer has promised (o pay (his debt i regular Periodic
Payments and 1o pay the debt m [ull aot fater than April 61, 2042 ;

{F} "Property™ means the property ihat is described helow under the Beading * Transter of Rights in the
Property.”

(G) "Loan™ nizaps the debt evidenced by the Note. plus interest, any prepayinent charges and e charges
due under the Nete, ind all sums due under this Security Instrument, plus inicrest.

{H) "Riders" meansal’ Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower {check box as applicablel:

___i Adjustable Rate Rider Condorinium Rider
3 - | — Lo .
| Balioon Rider L _| Planned Uinit Development Rider |

L] VA Rider L Brweekly Pavment Rider

; second Home Rides
— b Farnily Rider

L Ober(s) fspecity]

—

() "Applicable Law" mcans all controlling zpplicable {ederal, sate and Incal satues, regulations,
ordinances and administrative ruies and orderd That have the elfecl of Taws e well as all applicable final,
non-appealable judicial opimons,

() "Community Association Dues, Fees. and Asscssments” means all dues, fees assessments and other
charges that are imposed on Borrower or the Properivs by a condominium association. homeowners
association or similar organization

(K) "Electronic Funds Transfer” means any transfer of fuads, vther than @ sramsachion originaicd by
check, draft. or stmilar paper instrument. which s initiated thiough an electronic terminal, telephonic
instrument. computer, or magnetic tape so as to order, instruct, or avihorize a fmancial institwion © debit
or credit an account. Such term includes. but is not limited to. poir-ofsale transfers, automated teller
machine transactions, transfers mitiated by ielephone. wire ransfers™ ind  autemaied clearinghouse
transfers.

(L} "Escrow Items” means those items thai are described i Section 1)

(M) "Miscellaneous Proceeds' means any compensation, settfement. award of dag ages. or procecds paid
by any third party (other than insurance proceeds paid under the coverages deseribed ¥ section 53 for {1
damage to. or destruction of, the Property: (ii} condemnation or other taking of alior/any past of the
Property: {itl) conveyance in lieu of condemnation: or (iv) misreprescnialions of. or omissions as o, the
value and/or condition of the Property.

{N) "Mortgage Insurance™ means insurance protediing Lender againsl the sonpaviment of, or Udiable on,
the Loan.

(0) "Periodic Payment"” means the regularty scheduted amount due for 3 principal and intcrest under the
Note, plus (i} any amounis under Section 3 of this Sceurity Instrument.

(P) "RESPA’ means the Real Estale Settlement Procedurcs Act (127 U8, Section 2601 ¢t seq.) and iLs
implementing regulation, Regulation X (24 C.F R. Part 3500), as they might be amended from ime o
time, or any additional or successor legiskation or regutation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers 5o all requirernents and resirictions that are imposed in regard
10 g "federally refated mortgage loan” even if the Loan does not quahly as a "federally refated morigage
loan” under RESPA.

THI3S34027
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction]
of COOK [Name of Recerding Jurisdiction]:

See Attacheu Legal Description

Parcel ID Number: {1} 34 X 07 01 008l which currently has the address of
3542 S Prairie Ave [Street]
CHICAGO [City], Illinois 60653 {Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter ercCied on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the-property. All replacements and
additions shall also be covered by this Security Instrument. All of the forcgaing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MEXS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the righ': io exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell e Uieoperty; and to
take any action required of Lender including, but not limited to, releasing and cancelizig this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against ali
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
prr UI)\(IIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

7103934027
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pursuant o Section 3. Payments dug wader the Note and this Security Instrumnent shall be made in ULS
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Tnsirument ts returned to Lender unpaid. Lender may require that any or @l subsequent payments
due under the Note and this Security Instrument be made in one or more of the Tollowing forms. as
sefected by Lender: () cash: (b} money order: (o) certificd check, hank check. treasuret's check or
cashier's check, provided any such check 1= drawn upon an instiution whose deposits are insured by 3
federal agency, instrumentality, or entity: er (d) Electronic Funds Transter.

Payments are deemed received by Lender when reccived at the location designaicd in the Note or ai
such other location as may be designated by Lender in aceordance with the notice provisions in Sccion 15,
{Lender may return any payment o patial pavment i the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payvment or partial payment msufficient to bring the Loan
current, without watver of any rights hercunder or prejudice 10 it rights o reluse such payment or partial
paymentsan ihe future, but Lender s net obligated to appiy such payments at the tine such nayments are
accepred. I sach Periodic Payment is applicd as of sis scheduled due date, then Tender need not pay
interest on unapplied lunds Lender may hold such unapplied funds unsl Borrower makes payment o bring
the Loan current U Borrower does not do so within a reasonable period of ime. Lender shall cither apply
such funds or returnttem to Borrower, 1F not applied carfier, such funds will be applied w the outstanding
principal halance anded the, Note immediately prior 1o forectosure. No ofiser or clam which Borrower
might have now or in the fware against Lender shail refieve Borrower from making payments due under
the Note and this Sceurity Insiearient or performing the covenants and agreements secared by this Security
Instrument.

2. Application of Payments Hr Froceeds. Except as otherwise described e ilis Section 7, all
payments accepted and applied by Lenddr shatt he applied wi the following order of privrity. {a) interest
due under the Note: (b} principa) duc undr the Now: ¢y amounts due under Section 3. Such payments
shalt be applied to cach Periodic Payment e order mowhich i beeame due Any remaining amounts
shall be applied first o late charges, second o apyOtier amounts due vader this Security Tnstrument, and
then to reduce the prineipal batance of the Neic

II' Lender receives a payment from Borrower fvessdelinguent Penedic Favment which includes a
suffictent amount o pay any late charge due. the payment iy be applicd 1o the delinguent payment and
the tate charge. It more than one Periodic Payinent s outstanding, Lender oy apply any payment received
{rom Borrower 1o the repayment of the Periodic Payments it, ap340 the exient that. vach payment can bhe
paid in full. To the extent that any excess exists after the payment i8/applivd io the Tull payment of ong or
more Periodic Payments, such excess may be applied 1o any fate charges e, Voluntary prepavments shall
b applicd {irst to any prepayment charges and then as described in the Now

Any application of payments, insurance proceeds, o1 Miscellancous Prosteds i principal due ander
the Note shall not extend or postpone the duc date. or change the amount, of the Pefiodic Payments.

3. Funds for Escrow ltems. Borrower shall pay fo Lender on the dav Periodic-Pavments are due
under the Note. until the Note is paid in full. a sum (the "Funds”} 1 provide for payment/obamounts due
for: (a) taxes and assessments and other items which can attain priority ever this SecurityIesirgment s 2
lien or encumbrance on the Property: (b) leaschold payments or ground renis on the Properta il any: ()
premiums for any and all insurance yequired by Lender under Section § and () Mortgage Gushrance
premiums, i any. or any sums payable by Borrower w0 londer in jicw of the payment of Mortgage
[nsurance premiums in accordance with the provisions of Scction M These iems we called "Fserow
Items.” At origination or at any time during the eem of the Loan, Lender may require that Comvnunity
Association Dues, Tees, and Assessments. il any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Fem. Boreower shall promiptly fusnish 1o Lender alt notices of amounts 16
be paid under this Section. Borrower shall pay Yender the Funds for Fserow Hems unless Lender waives
Borrower's obligation 1 pay the Funds for any or all Eserow liems. Lender may waive Borrower s
obligation to pay o Lender Fuads for any or ali Escrow lems a any e, Any <uch waiver may only be
in writing. In the event of such waiver. Borrower shall pav directly, when and where pavable. the amaunts
7103934027
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such tevocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds‘at 'he time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable est'maiwes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall he held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {rcluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Riik. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender thall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or/verifving the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to 0 paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borroiver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give iv Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, oc defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTA: If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as teguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accatdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escreny, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to/Len er the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12'moeuthly payments,

Upon payment in full of all sums secured by this Security Instrament, " ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumeis, leaz=hold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Atsessnents, if any. To
the extent that these items are Escrow Ttems, Borrower shall pay them in the manner provides ia Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insirzment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner-acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

7103934027
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hen, Withio £9 days of the daie on winch that notice 1s given, Borrower shall satisty the Tien o take one or
more of the actions set {orth above in this Section 4

Lender may require Borrower © pay a oncdime charge for o real esiale sz verification and/or
reporting service used by Lender in connection with this Foan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereatier erecied on
the Property insurcd against loss by fire, hazards included within the term “extended coverage.” and any
other hazards including, but not limited to. carthquakes and foods, for which Lender requires insurance.
This insurance shall be maintained in the amounts fincluding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant o the preceding sentences an change during the ierm of
the Loan. The insurance carrier providing the msurance shall be chosen by Borrower subject 1o Lender' s
right to disapprove Borrower's choive. which vight shafl noi be exercised unreasonably. Lender may
require Betrower (o pay. in connection with this Loan. either: (a1 o ome-time charge for [lood zone
determination ~certification and tracking services: or (b 1 one-tine charge for Tood sone determination
and certilicativn fervices and subsequent charges cach time remappings or similar changes occur which
reasonably mighi7alfect such determination o certification. Borrower shall alse be responsible for the
payment of any fecs wnnosed by the Federal Emergency Managemont Agency in connection with the
review of any flood zone deiermination resulting from an objection by Borrower,

It Borrower fails w_mainain any of the coverages deseribed above, fender may oblain insurance
coverage, at Lender's option and Borrower's expense. Lender is under ao obfigation to purchase any
particufar type or amount of coseiage, Therefore, such coverage shail cover Lender. bt might or maght
not protect Borrower, Borrower's equity 'n the Property, or the contents of the Property. againsi any risk,
hazard or hability and might provide gréaier or lesser coverage than was meviously in effect. Borrower
acknowledges that the cost of the insurangl doverage so obtained might significanily exceed the cost of
insurance that Borrower could have obtained. Aoy amounts dishursed by Lender under this Section 3 shall
become additional debt of Borrower secured by this"Serurity Instrument. These amounts shall hear inferest
at the Note rate from the dale of disbursement ana-shall be payable, with such interesi upon notice from
Lender 10 Borrower requesting payment.

Al insurance policics required by Lender and rencwalss! such policies shall he subject o Lender’s
right to disapprove such policies, shall include a standard sorigage clause, and shall name 1ender as
mortgagee and/ur as an additional loss pavee. Lender shali have 25¢ vight 1o hold the podicies and rencwa)
certificates. If Lender requires, Borrower shall promptly give Lo Lenter A receipts of paid premioms and
renewal nottees. IF Borrower obtaing any form of insurance coverage.Tnoiotherwise required by Lender,
for damage to, or destruction of. the Property. such policy shall includé s ssandard morigage clause and
shall name Lender us mortgagee and/or as an additional foss pyee

I the cvent of toss. Borrower shall give prompt notice to the nsurance carrier and Lender Lender
may make prool of loss il not made prompily by Borrower Unless Lender and Borroverotherwise agree
In writing, any nsurance proceeds, whether or not the underlying msurance was roquised by Lender. shall
be applied to restoration or repair of the Property, if the restoration or repar iy ecomomicaily fasible and
Lender's security is not lessened. During such repair and restoration period. Lender shail have/the right (o
hold such insurance proceeds umil Lender has had an opportunity fo inspect suck Property o oisure the
work has been completed 1o Lender's satistaction, provided that such inspecton shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in & single payment or in i serics
of progress paymients as the work is completed. Unless an agreement i made in writing o1 Applicable Law
requires interest 1 be paid on such insurance proceeds, Londer shall not be required w pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters. or other third parties. retained hy
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the resioraiion or repair is not ceonomically deasible or Lender's security wouid he ?\"xscncd. the Insurance
proceeds shall be applicd o the sums secured by this Security lostrument. whether or not then due. with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either (o repair or restore the Property or
to pay améun's unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 50 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrwer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick are beyond Borrower's control.

7. Preservation, M.intenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tae Property, allow the Property to deteriorate or commil waste on the
Property. Whether or not Borrower is.residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteiiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that Jepair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to_avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectici with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs-and restoration in a single payment or in a series of
progress payments as the work is completed. If the incupdnce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ot Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon <nd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeats on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sperifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauli if, .during the Loan application
process, Borrower or any persons or entities acting at the direction of Berrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatioror statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrowcr's nccupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security 1nsiyument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumicrs, (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or nights under
this Security Tnstrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or (o enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees W prolect its interest inihe Property and/or rights under this Sceurity Insirument, including
its seeured positron in a bankruptey proceeding. Securing the Property includes, bui is not limiled 10,
entering the Property to make repairs. change locks, replace or board up doors and windows. drain water
from pipes, climinate building or other code vielations or dangerous conditions, and have utilities turned
on or off. Although Lender may fake action under this Section 9. Lender does not have 10 do so and is not
under any duty or obligation w do so. It s agreed that Lender incurs no Biability for not taking any ot all
actions authorized under this Scetion Y.

Any amounts disbursed by Lender under ihis Section 9 shall become additional debt of Borrower
secured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such nterest. apon notice fremn Lender o Borrower reyuesiing
payment. )

IF this Security Instrument 1s on & leaschoid, Borrower shall comply wath ali ihe provisions of the
fease. W Burrower acquires fee tile to the Property. the easchold and the fee tide shall nor merge unless
Lender agizes to the merger in writing.

10. Morigage Insurance. If Lender required Morigage Insurance as o« condition of making the Loan,
Borrower shal! pay the premiums required te maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insirance coverage required by Lender ceases to he available from the mortgage insurer thar
previously provided Such insurance and Borrower was reguired 1o make separatehy designated payments
toward the premiums fot-Mortgage Insurance, Rorrower shall pay the preminms required (o obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect. at a cost substantiatly
equivalent to the cost toBorrower of the Mortgage Insurance previcusty in eftect, from an alternaic
morigage insurer selected by Linder. If substantially cquivalent Mortgage Insurance coverage is nol
available, Borrower shall continud (o nay o Lender the amwount of the separaiely designated payments that
were due when the insurance coverige ceased to be in effect. Lender will accept. use and retain these
paymeals as a non-refundable loss resecve in licu of Mongage Insurance. Such Joss reserve shall he
non-refundable. notwithstanding the fact-distthe Loan is ultimately paid in full. and Lender shall not be
required to pay Borrower any interest or egmvios on such loss reserve. Lender can no longer regoire loss
reserve payments if Mortgage Insurance coverage (inughe amount and for 1he period that Lender requires)
provided by an insurer selected by Lender againl becomes available. is obtained. and Lender reyuires
separately designated payments toward the premivms 4t Mortgage Ynsurance.  Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was requiredt toonake separately designated
payments {oward the premiums for Mortgage Insurance. Bamower shall pay the premivms required 1o
maintan Morlgage Insurance in cffect. or o provide a sOoncvelundable loss reserve. until Lender' s
reguirement for Mortgage Insurance ends n accordance with any/seritten agreement between Borrower and
Lender providing for such termination or unti! termination is required” by, Applicable Law. Nothing in this
Section 10 affects Borrower's obligation (o pay interest al the rate providedan the Note.

Mortgage Insurance reimburses Lender (or any entity thal purchaséssine Note) for certain losses it
may incur i Borrower does not repay the Loan us agreed. Borrower is 40i/a party 10 the Morgaes
Insurance.

Mortgage insurers evaluate thei wotal risk on adl such insurance i lorce froat fime o e, and may
enler into agreements with other parties that share or modify their risk, or reduce losses” Faese dgreements
are on terms and conditions that are satisfactory 1o the mortgage insurer and the other part v far parties) i
these agreements. These agreements may require the MOrgage nsarer 1o make payImnents wsing any source
of funds that the mortgage insurer may have available fwhich rmay include funds obtained frap Mortgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Notw. another insueer, dfty einsurey,
any other emity, or any affiliate of any of the loregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as a portien of Borrower's payments for Mortgage Insurance. in
exchange for sharing or modifying the mortgage insurer’s risk. or reducing losses. W such agreement
provides that an affiliate of Lender (akes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangemient is often termed "captive reinsurance.” Further:

Rig Hﬁl}éf‘?ﬁs :;:lcr:lceag;:e:wnts will not' affect the am?unts‘ that Bormw:er hgs. agreed to pay for
X ny other terms of the Loan. Such agreements will nof increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower tc any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automaticaily, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Ali Miscelianeous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs ana-iestoration in a single disbursement or in a series of progress payments as the work is
completed. Wnlzcs an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Prozeeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Pioczeds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Mitceilzneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due. with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provid:d-or in Section 2.

In the event of a total ‘aking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied 1o ti:e“siims secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, deswruction, or loss in value of the Property in which the fair market
value of the Property immediately before)the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums seculed by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Zerrower and Lender otherwise agree in writing, the soms
secured by this Security Instrument shall be redaced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totdl amount of the sums secured immediately before the
partial taking, destruction, or loss in value diviced by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in.value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or lossin/value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial 1aling, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after noticc %¥)Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 0 settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice & given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair, ¢I'the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Pary" rieans the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower his a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 4s/begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmert of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defau!. and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Bortower shall not operate 1 release the itability of Borrower
orany Successors in Interest of Borrower. Lender shall not be required o commence proceedings against
any Successor in Interest of Borrower or to refuse o extend time for payment or otherwise modily
amortization of the sums sccured by this Security Instrument by reason of any demand made by the origmal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without Himitation, Fender's acceptance of pavments from third persons, entiiies or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Buorrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Seeurity Instrament but does not exeeute the Note {a "co-signer™): (4} is co-signing this
Security Instrument only to mortgage. grant and convey the co-signer’s imterest in the Property under the
terms of this Security Instrument: (b is not personally obligated te pay the sums sccured by this Security
Instrumeatsznd (¢) agrees that Lender and any other Borrower can agree (o extend, modidy, {orbear or
make any accommodations with regurd 1o the 1erms of this Securily Instrument or the Note without the
CO-STENET'S COTSLnd

Suhject toahe provisions ol Section 1. any Successur 1 fnterest of Borrower who assumes
Borrower's obligatidnsiunder this Sceuarity Instrument in writing, and i< approved by Leader. shail obtain
all of Borrower's rights’apd beaefits under this Secarity Instrument. Borrower shall not he released from
Borrower's obligations anddizbility under this Security Instrument uniess 1ender agrees o such release in
writing. The covenants and ageeements of this Sccurity Instrumeni shadl hind (excepr as provided in
Section 207 and benefit the suceessors and assigns of Lender

14. Loan Charges. Lender may charge Borrower fees for services perivrmed in conneciion with
Borrower's default, for the purposce of protecling Lender's imerest in she Property and rights ander this
Security Instrument, inctuding, but not Tiited to, attorneys’ fees, property inspection and valuation fecs.
In regard 1o any other fees, the absence ol dxpress authority tn this Security fnstrument to charge a specific
fee 10 Borrower shall not be construed as a praiiition on the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security Ipsirument or by Applicabie Law.

1f the Loan is subject to a law which sels maximum Joan charges, and that aw is inally interpreted so
that the interest or other loan charges collecied or to he ollected in conneetion with the Loan exceed the
permitied limits, then: (a) any such Joan charge shall b rednced by the amount necessary o reduce the
charge 1o the permitted timit; and (B) any sums already colloCied from Borrower which exceeded perimitled
fimits will be refunded (o Borrower. Lender may choose to giable this refund hy reducing the principal
owed under the Note or by making a dircet payment 1o Bossbwer If 4 refund reduces principal, the
reduction will be treated as a partial prepayment without any pr cpayment charge {whether or not o
prepayment charge is provided for under the Notey. Borrower's aceepizies of any such refund made hy
direct payment to Borrower will constitute a waiver of any right of action Bumower might have arising out
ol such overcharge.

15. Notices. All notices given by Borrower or Lendoer in connection witn (b Security Insuument
must be in writing. Any notice to Borrower in connection with this Security Instiument shall be deemed 1o
have been given to Borrower when muailed by first class mail or when actually delitered 10 Borrower's
notice address if sent by other means. Notice 1o any once Borrower shall constitute noticCw sl Borrowers
unless Applicable Law expressly requires otherwise. The notice address shali be the Prepediy Address
unless Borrower hus designated a substituie notice address by notice 1o Lender. Borrower she il premptly
notify Lender of Borrower's change of address. 11 Lender speciiies a procedure for teporting Borvower's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security fnstrument ai any one time. Any
netice to Lender shall be given by delivering 1t or hy maifing it by first class mail o Lender's address
stated herein unless Lender has designated another address Dy netice 1o Borrower, Any notice in
connection with this Security Insteument shall not be deemed o have been given i Lender uniil actuaily
received by Lender. If any notice required hy this Security Instrumeit is also required under Applicable
}.awg the Applicabte Law requirement will satistv the corresponding requirement under this Securiy
nstrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
objigations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by confract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Brivower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneticialinterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemerit, te-intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pa:t of the Property or any Interest in the Property is seld or transferred {or if Borrower
is not a natural person‘and 2 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender riay require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option. iender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thit puriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or <cisand on Borrower.

19. Borrower's Right to Reinstate Atter Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of ‘he Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might snecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secirity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dueander this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any-uther covenants or agreements; (C) pays all
expenses incurred in enforcing this Security Instrument, including, bt nct limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred Tor the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) w«es such action as Lender may
reasonably require to assure that Lender's interest in the Property aad vights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may 1ecuire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selécted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's.checl, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insunimentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Zpsuument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires m connection with a notice of wansfer ol servicing. I the Note is sold and thereafter the Loan is
serviced by a Loan Servieer other than the purchaser of the Note, the mongage foan servicing obligations
io Borrower will remain with the Loan Servicer or be transferred o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join, or be joined 1o any judicial action {us cither an
individual fitigant or the member of 4 class) thai arises from the other pariy's aclions pursuang to this
Security Tnstrument or that alicges that the other party has breached any provision of. o any duty vwed hy
reason of, this Sccurity Instrument. until such Borrower o Lender has nouficd the other party (with such
notice given in compiiance with the requirements of Section 155 of such alleved breach and afforded the
other party hereto g reasonable period afier the giving of such notice i ke corrective action. I
Applicable taw provides a time period which musi elapse hefore cortain action van be taken. that time
period will peedeemed to be reasonable for purposes of this paragraph., The notice of acceleration and
opportunily 1o cure given o Borrower pursuani (o Section 22 and the nolice of acceleration given 1o
Borrower pursuzai £ Section 18 shall be deemed 1o satisty the notice and appoTiunily o fuke comective
action provisions of this Section 20,

21. Hazardous Sebsfances. As uscd i this Section 20 G THurardows Substances™ we those
substances defined as toxicor hazardous substances. pollutants. or wasics by Environmental Law and the
following substances: gasobing_Lexdsenc. other lammabh: o toxic pelroteiim pronducts, fosic pesticides
and herbicides, volatile solvents, matatals containing asbestos or tormaldehyde, and radwoactive materials:
(b) "Environmental Law” means federad Lawvs and laws of the jurisdiction where the Property is located that
refate (o health, safety or envirenmental-graiection; (c) “Environmental Cleanug” includes ANV TeSPONSe
action, remedial action, or remeval action. “idlefined in Environmental Law; and 14} an "Environmentat
Condition” means s conditon that can cause. sOfitibwie 10, or otherwise fivger an Enviretmental
Cleanup.

Borrower shadl not cause ur permit the presence, use! disposai, atorage, or redease of any Hazardous
Substances, or threaten o release any Hazardous Substances/ov or in the Property  Borrower shall not do,
nor allow anyone cise to do. anything affecting the Property () /ai is in violation of any Environmental
Law. (b) which creates an Environmental Condition, or {c3 which, dus-t the prescnue. use. o release o7 a
Hazardous Substance. creates a condition thal adversely affects the Lalucof the Property. The preceding
two sentenices shall not apply to the presence, use, or stoarage on i Soperty of small guanliies of
Hazardous Substances that are generally recognived o he appropriate o woral residential uses and 190
mainienance of the Property (including, but sot iimited 1o, hazardous substasces in —onsumer products).

Borrower shall promptly give Lender writlen notice of (4 any mvestigaiion, aimedemand, Tawsuit
or other aclion by any governmental or regulatory agency of private party involving we Ploserty and any
Hazardous  Substance or Environmental Law of which Borrower has aciugl knewieage! by any
Environmental Condition, including bat not limited 1o, any spilling. leaking, discharge, releasdor threat of
release of any Hazardous Substance. and ¢y anv condition caused hy the presence. use or release of o
Hazardous Substance which adversely affects the value of the Property. I Borrower learns, or is notified
by any governmental or regulatory authority, ur any private party, that any removal or other remediation
of any Hazardous Substance affecting the Proverty is necessary, Bosrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing heremn shall create any ebligation on
Leader for an Environmentai Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure uroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciastre. If the default is not cured on or before the date specified in the notice, Lender at its
option may «equire immediate payment in full of all sums secured by this Security Instrument
without furth>r Jemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitler to nllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not kimiit~d to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe! shall. pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but.only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde Applicable Law.

24. Waiver of Homestead. In accordanie with Wlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois heirestead exemption laws.

25. Placement of Collateral Protection Insurarcs. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agresarent with Lender, Lender may purchase insurance
al Borrower's cxpense to protect Lender's interests in Buripwver's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower. ir-<onnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after” providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs o thar insurance, including interest
and any other charges Lender may impose in connection with the placemep: of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insyrance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may pe mare than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the tenins und vovenanis contained i this
Sccurity Instrument and in any Rider execoted by Borrower and recorded with ¢

Witnesses:
e T o (Sealy
CRorrower
i {Seah
Hormwer
. _ e - {Sual)
Horiesor Horrowi
R o o171 5 N -~ Y RN 111 )
Brorower RBuorrowes
I iSeals et e i Sealy
SHorrower Horrower
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STATE OF ILLINOIS, COOK County ss:
| , a Notary Public in and for said county and

state do hereby certify that Gina P Barge ~n (g marr. A i

’

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given wide’ my hand and official seal, this 15th day of  March, 2012

! .
% Cuestion N Bowe

My Commissior Expires: (O , ’L’é, [AVES

OFFICIAL SEAL
CHRISTIAN N BOWIE

Notary Public - State of HHinoit
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4, The land referred to in this Commitment is as described as follows:

County: COOK

Property Address: 3542 S Prairie Ave
Chicago, IL 60653

 KE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK
IN TelE- STATE OF ILLINOIS, TO WIT:

LOT 37 \N-20BERTSON AND FITCH'S SUBDIVISION OF THE WEST 1/2 OF THE

NORTHWES?T #/4 OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 34,
TOWNSHIP 598 »ORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, iN

COOK COUNTY !LLINOIS.
TAX ID #: 17-34-309-0572-0000
For information only: Property Address: 3542 S PRAIRIE AVE, CHICAGO, IL 60B53.




