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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are 4cfined below and other words arc defined in
Sections 3, 11. 13, 18, 20 and 21. Certain mules regarding the dsage of words used in this document arc
also provided in Section 16,

(A) "Security Instrument” means this document. which is datedMARCH 24, 2012

together with ail Riders to this document.

(B) "Borrower'"is CHRISTOPHER M. COBE AND KATHLEEN A. COBF, %S HUSBAND AND
WIFE, NO T AS JOINT TENANTS OR TENANTS IN COMMON BUT AS TENANTS BY THE
ENTIRETY

Borrower is the morigagor under this Secutity Instrument.
{(C) "Lender"is WELLS FARGO BANK, N.A.

Lender 1s 4 National Association
orgamzed and existing under the laws of THE UNITED STATES OF AMERICA

0250454016
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Lender's address is 101 NORTH PHILLIPS AVENUE

SIOUX FALLS, SD 57104

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Botrower and datcdMARCE 20, 2012

The Note states that Borrower owes LenderONE HUNDRED SIXTY-FIVE THOUSAND FOUR
HUNDRED FIFTY AND NO/100 Dollars
(US. § ****165,450.00 ) plus interest. Borrower has promised 1o pay this debl in regular Periodic
Paymants and to pay the debt in full not later than APRIL 1, 2042 .

(E) "Prozerty” means the property that is described below under the heading "Transfer of Rights in the
Property."

{F) "Loan" pears the debt evidenced by the Note. plus inicrest, any prepayment charges and late charges
duc under the Nd'teand all sums due under this Security Instrument, plus intercst.

(G) "Riders™ mears aliRiders (o this Security Instrument that are executed by Borrower. The foltowing
Riders are 10 be excclted By Borrower [check box as applicable]:

L] Adjustable Rate Rider /] Yondominium Rider [] Second Home Rider
Balloon Rider Plantied Unit Development Rider Fag Family Rider
VA Rider L] Blweelly Payment Rider L] Other(s) |specifv]

{H) "Applicable Law" means all controliirg apnlicable federal, state and Iocal statutes, regulations,
ordinances and administrative mles and orders (that huve the effect of law) as well as all applicable finai,
non-appealable judicial opinions,

(I) "Community Association Dues, Fees, and Assessirénts” means all dues, fees. assessments and other
charges that arc imposed on Borrower or the Property /) a condominium association. homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of furd” other than a transaction originated by
check, draft. or similar paper instrument. which is initiated throush au clectronic terminal, telephonic
instrument. compuler. or magnetic tape so as to order. instruct. or auiiiorize.a financial instilution to debit
or credit an account. Such term includes. but is not limited to, point-oi-salz-transfers, antomated teller
machine lransactions, transfers initiated by lelephone, wire transfers, andawomated clearinghouse
(ransfers.

(K) "Escrow Items" means those items that are described in Section 3,

(L) "Miscellancous Proceeds” mcans any compensation. seltlement. award of damages, or proceeds patd
by any third party (other than insurance proceeds paid under the coverages described in Sestieit 5) for: (i)
damage to. or destruction of. the Property: (ii) condemnation or other taking of all or anv/par, of the
Property; (iii) convevance in lieu of condemnation: or (iv) misrepresentations of, or omissions-as o, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurauce prolecting Lender agamnsi the nonpavment of, or defaull on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and intercst under the
Note. plus (ii) any amounts under Scction 3 of this Security Instrument.

{0} "RESPA" mcans the Real Estate Settlement Procedurcs Act (12 US.C. Section 2601 ct seq.) and its
implementing regulation. Regulation X (24 C.F.R. Part 3500). as they might be amended from time 1o
ttme, or any additional or successor legislation or regulation that governs the same subject matier. As used
in this Security Instrument. "RESPA” refers to all requircments and restrictions thal are imposed in regard
(o a "lederally related mortgage loan” even if the Loan does not qualify as a “lederally related mortgage
loan" under RESPA,.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(P} "Successorin Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrowcer's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (i) the repayment of the Loan, and all renewals. extensions and
modifications of the Note: and (i) the performance of Borrower's covenants and agreemenls under
this S<cusity Instrument and the Note. For this purpose, Borrower docs hereby mortgage. grant and convey
to Lender.and Lender's successors and assigns. the following described property located in the
COUNTY [Tvpe of Recording Junisdiction
of COOK [Name of Recording Jurisdiction]:

LEGAL DESCRIFT.0 IS ATTACHED HERETO AS SCHEDULE "Av AND MADE
A PART HEREOQF.

Parcel ID Number: vwhich currently has the address of
901 s HIGHLAND AVE | Street]
ARLINGTON HEIGHTS [City] . Nliftojz - £0N0C5 [Zip Code|

{"Property Address"):

TOGETHER WITH all the improvements now or hcreafier erecied on the prorerty, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All reriacéicents and
additions shall also be covered by this Sccurity Instrument. All of the forcgoing is referred 2. in this
Securily Instrumeni as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has
the right to morlgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of recard. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM  COVENANTS. Bomrower and Lender covenant and agrec  as  follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the pnncipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow llems
pursuant to Sectton 3. Payments due under the Note and this Security Instrument shall be made in U.S.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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currcncy. However. if any check or other instrument received by Lender as payment under the Note or this
Security Tnstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms. as
selected by Lender: (a) cash: (b) moncy order: (¢) certificd check. bank check. treasurcr’s check or
cashier's check. provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entityv, or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such ednor location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any pavment or partial payment insufficient to bring the Loan
current, witueat rvaiver of any rights hereunder or prejudice 1o its rights to refuse such pavment or partial
payments in the fulvre, but Lender is not obligated to apply such payments at the time such payments arc
accepted. 1I cach Perigdic Payment is applied as of its scheduled duc date. then Lender need not pav
interest on unapplied urds. Lender may hold such unapplied funds until Borrower makes pavment (o bring
the Loan current. If Burrower.does not do so within a reasonable period of time. Lender shall either apply
such funds or return them ¢ Borower. 17 not applied earlier. such funds will be applied to the outstanding
principal balance under the Note iswmediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futurc against Lender shall relicve Borrower from making payments duc under
the Note and this Security Instrument Or rerforming the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procceds. Excepl as otherwise described in this Section 2. all
payments accepted and applied by Lender shall Fe applied in the following order of priority; (a) intercst
due under the Note; (b) principal due under the Mata:-(c) amounts duc under Section 3. Such payments
shall be applied to each Periodic Pavment in the order i which it became due. Any remaining amounts
shall be applicd first to late charges, second to any other «méunts due under this Security Instrument, and
then to reduce the principal balance of the Note.

I Lender receives a pavment from Borrower for a dclinercit Periodic Payment which includes a
sufficicnt amount to pay any late charge duc, the payment may be 2pplied to the delinquent payment and
the late charge. If more than one Periodic Payment is oulstanding. Lendar may apply any payment received
[rom Borrower to the repavment of the Periodic Payments if. and to the &xwni that, cach payment ¢an be
paid in [ull. To the extent that any excess exists after the pavment is applied'to tne [ull pavmenl of one or
more Periodic Payments, such excess may be applied to any late charges due. V. Muptary prepayments shall
be applied first 10 any prepayment charges and then as described in the Note.

Any application of paymenls. insuerance proceeds. or Miscellaneous Procecds to vminc pal due under
the Note shall not extend or postpone the duc date, or change the amount, of the Periodic 7 avneals.

3, Funds for Escrow Items. Borrower shall pav o Lender on the day Perodic Payrieuts are duc
under the Note. until the Note is paid in full. a sum (the "Funds™) to provide for pavment of ainounts due
for: (a) taxes and assessments and other items which can attain prionity over this Securily Instrumant as a
lien or encumbrance on the Property; (b) lcasehold payments or ground rents on the Properly, il any. (c)
preminms for any and all insurance required by Lender under Section 5. and (d) Mortgage Insurance
premiums, if any. or any sums payvable by Borrower to Lender in lieu of the pavment of Mortgage
insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items." At origination or at any time during the term of the Leoan, Lender may require that Community
Association Ducs. Fees, and Assessments. if any. be escrowed by Borrower. and such dues. fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish 1o Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation (o pay the Funds for anv or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver. Borrower shall pay directly, when and where payable, the amounts
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duc for any Escrow Items for which payment of Funds has been waived by Lender and. if Lender requires,
shall furnish to Lender receipts evidencing such pavment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be decmed 1o
be a covenant and agreement contained in this Security Instrument, as the phrasc "covenant and agreement”
i1s used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver. and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section ¥
and pay such amount and Borrower shall then be obligated under Sectton 9 to repay 1o Lender anv such
amour.. Lender may revoke the waiver as to any or all Escrow liems at any time by a notice given in
accordaiice with Sectton 15 and. upon such revocation, Borrower shall pay 1o Lender all Funds. and in
such amioysits, that are then required under this Section 3,

Lendermay; at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at thcdiac speeified under RESPA. and (b) not to exceed the maxinum amount a lender can
require under RESPA” Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates f cxpenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be ‘held<in an instilytion whose deposits are insured by 3 federal agency,
instrumentalily, or entity (includinp-ender, if Lender is an institution whose dcposits are so insured) or in
any Federal Home Loan Bank. Leider shall apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA. Lender shallino’ charge Borrower for holding and applyving the Funds, annually
analyzing the cscrow account, or venfvire thie Escrow Items. unless Lender pavs Borrower interest on the
Funds and Applicable Law permits Lender t0 make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 1o be paid on/the Funds. Lender shall not be required 1o pay Borrower
any intcrest or earnings on the Funds. Borrower wrd-Lender can agree In writing, however, (hat intercst
shall be paid on the Funds. Lender shall give to Borraver, without charge. an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA. Lender shall account o
Borrower for the excess funds in accordance with RESPA. If thireis a shortage of Funds held in cscrow.
as defincd under RESPA. Lender shall notify Borrower as required by RESPA. and Borrower shall pay o
Lender the amount necessary to make up the shortage in accordance with-XKESPA, but in no more (han 12
monthly payments. If there is a deficiency of Funds held in escrow. as defined under RESPA. Lender shall
nolily Borrower as required by RESPA. and Borrower shall pay to Lender ‘e dmount necessary (o make
up the deficiency in accordance with RESPA. but in no more than 12 monthly piyments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessmenis. charges, fines. aruy mpositions
attributable to the Property which can attain priority over this Sccurily Instrument. leasehold raxnents or
ground rents on the Property, if any, and Commumity Association Dues, Fees, and Assessments, if pav. To
the extent that these items are Escrow ltems. Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (4) agrees in writing (o the paviment of the obligation secured by the lien in a manner acceptable
to Lender. but only so long as Borrower is performing such agreement: (b) contests the lien in good faith
by. or defends against enforcement of the licn in. legal proceedings which in Lender's opinion operate (o
prevent the enforcement of the lien while thosc proceedings are pending, but only until such proceedings
arc concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Tostrument. If Lender determings that any part of the Property is subject to a licn
which can attain priority over this Security lnstrument. Lender may give Borrower a notice identifyving the
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lien. Within 10 dayvs of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Scction 4.

Lender may require Borrower to pav a onc-time charge for a rcal estate tax verification and/or
repotting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage.” and any
other hazards including. but nol limited 0. earthquakes and floods. for which Lender requires insurance.
This sGsurance shall be maintained in the amounts {inchuding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. che insurance cartier providing the insurance shall be chosen by Borrower subject to Lender's
night to disarprive Borrower's choice, which right shall not be cxercised unrcasonably. Lender may
require Borrowed o pay, in connection with this Loan. cither (a) a onc-time charge for flood zone
determination, certification and tracking services, or (b} a onc-time charge for flood zone determination
and certification senvices »nd subsequent charges each time remappings or similar changes occur which
reasonably might affcel such-determination or certification. Borrower shall also be responsible for the
payment of any fees impozed b the Federal Emergency Management Agency in connection with the
review of any flood zone determinaiivn resulting from an objection bv Borrower.

If Borrower fails to maintain any_of the coverages described above. Lender may obtain Insurance
coverage, at Lender’s option and Bcrrower's expense. Lender is under no obligation to purchase any
particular typc or amount of coverage. Thercfore, such coverage shall cover Lender. but might or might
not protect Borrower. Borrower’s equity in < Property, or the contents of the Property. against any risk.
hazard or liability and might provide greater or/iesscr coverage than was previously in effect. Borrower
acknowledges (hat the cost of the insurance coverage sn oblained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amwouis disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secunty fastrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be pavable, with such interest, upon notice from
Lender 1o Borrower requesting payment.

All insurance policics required by Lender and renewals of suck policics shall be subject to Lender’s
right to disapprove such policies. shall include a standard morigage-clanse. and shall name Lender as
morlgagee and/or as an additional loss pavee. Lender shall have the right 16/hald the policics and renewal
certificates. I Lender requires, Borrower shall prompily give to Lender all fec ints of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage. not otherwise required by Lender,
for damage to, or destruction of. the Property, such policy shall include a standars, morteage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lénier. Lender
may make proof of loss if not made promptily by Borrower. Unless Lender and Borrower oiiciwise agree
in writing, any insurance procecds, whether or not the underlving insurance was required by Lender shall
be applied to restoration or repair of the Property. if the restoration or repair is economically leasihic and
Lender’s sccurily is nol lessened. During such repatr and restoration peniod, Lender shall have the right 1o
hold such insurance proceeds until Lender has had an opportunily fo inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress pavments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds. Lender shall not be required to pay Borrower any
intcrest or carnings on such proceeds. Fees for public adjusters. or other third partics. retained by
Borrower shall not be paid out of the nsurance proceeds and shall be the sole obligation of Borrower. IT
the restoration or repair is not cconomrcally feasible or Lender's securily would be lessencd. the insurance
procecds shall be applied to the sums secured by this Security Instrument, whether or not then due. with
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the excess. if any, paid to Borrower. Such insurance proceeds shall be apptied in the order provided lor in
Section 2.

If Borrower abandons the Propenty, Lender mav file, negotiate and settle any available insurance
claim and related matiers. If Borrower does not respond within 30 days 1o a notice from Lender that the
msurance carrier has offered to settle a claim, them Lender may negotiate and seltle the claim. The 30-day
period will begin when the notice is given. [n cither event. or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assipns to Lender (a) Borrower’s rights (0 any insurance
proceeus.in an amount not to exceed the amounts unpaid under (he Notc or this Security Instrument, and
(b) any-uther of Borrower’s rights (other than the right to any rcfund of unearmed premiums paid by
Borrowcn) ander all insurance policics covering the Property. insofar as such rights are applicable to the
coverage oiips Property. Lender may usc the insurance proceeds cither to repair or restore the Property or
to pay amounts vio2id under the Note or this Security Instrument, whether or not then duc.

6. Occupancys Borrower shall occupy. establish, and use the Property as Borrower’s principal
residence within 60 ¢ayy after the exccution of this Secunty Instrament and shall continue to occupy the
Property as Berrower's princinal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing_svhich consent shall not be unreasonably withheld, or unless extenuating
circumsiances exist which arc beyond-Bomower's control.

7. Preservation, Maintenar.ce and Protection of the Property: Inspections. Borrower shall not
destroy. damage or impair the Properts. allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is resid ng in the Property. Borrower shall maintain the Property in
order {o prevent the Property from deteriorarng or decreasing in value due to its condition. Unless it is
determined pursuant to Scction 3 that repair or Jesl¢ration is not cconomicallv feasible, Borrower shall
promplly tepair the Property if damaged (o aveid-further deterioration or damage. [[ insurance or
condemnation procceds are paid in connection with dadnage 1o, or the taking of, the Property. Borrower
shall be responsible for repairing or restoring the Property cly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoiation in a single payment or in a series of
progress payments as the work is completed. If the insutance or condemnation proceeds are not sufficient
to repair or resiore the Property, Borrower is not relicved of Bomover s obligation for the complction of
such repair or restoration.

Lender or 1ts agent may make reasonable entries upon and inspections of the Property. If it has
reasonable causc. Lender may inspect the inicrior of the improvements on (ke Ploperly. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying uch.reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if. duririe the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower of with Borrower's
knowledge or consent gave materially false. misleading, or inaccurate information or staisinsaisto Lender
(or failed to provide Lender with material information) in conncction with the Leap: Matcrial
representations include, but arc not limited to. representations concerning Borrower's occupency of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails 1o perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s intercst in the Property and/or righls nnder
this Security Instrument (such as a procoeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may autain priority over this Secunity Instrument or to enforce laws or
regulations). or {c) Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriatc to protect Lender’s interest in the Property and rights under this Security
Instrument. incleding protecting and/or assessing the value of the Property. and securing and/or repairing
the Property. Lender's actrons can include, but are not limited to: (a) paving any sums secured by a lien
which has priority over this Security Tnstrument. (b) appearing in court.; and () payving reasonable
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attorneys’ fees (o protect its interest in the Property and/or rights under this Security Instrument. including
its secured position in a bankruplcy proceeding. Sccuring the Property includes. but is not limited to.
entering the Property to make repairs, change locks, replace or board up doors and windows, drain watcr
from pipes, eliminate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9. Lender docs not have to do so and 1s not
under any duty or obligation to do so. Tt is agreed that Lender incurs no hability for not taking any or all
actions authonzed under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debi of Borrower
secure by this Security Instrument. These amounts shall bear inferest at the Note rate from the date of
disbrrsemient and shall be payable. with such interest, upon notice from Lender 1o Borrower requesting

avment
pa Il this S=curity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Bamawur acquircs fee title to the Property. the leasehold and the fee title shall not merge unless
Lender agrees w40¢ merger in writing.

10, Mortgage tusrrance. If Lender required Mortgage Insurance a5 a condition of making the Loan,
Borrower shall pay (< premiums required to maintain the Mortgage Insurance in effect. If, for anv reason.
the Mortgage Insurancs Coverage required by Lender ceases to be available from the mortgage insurcer (hat
previously provided such inswance and Borrower was required to make scparately designated pay ments
loward the premiums for Moedigage Insurance. Borrower shall pay the premiums required 1o obtain
coverage substantially cquivalent 0 (k= Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower.of-the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender !( substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay' to/L<nder the amount of the scparalely designated pavments that
were due when the insurance coverage ccased to be in effect. Lender will accept, use and retain thesc
payments as a non-refundable loss reserve 1n licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the [act that the Lnan.is wtimately paid in full, and Eender shall nol be
required to pay Borrower any inlcrest or carnings or| spoh loss reserve. Lender can no longer require loss
reserve pavments i Mortgage Insurance coverage (in the azoounl and for the period that Lender requires)
provided by an insurer selected by Lender again becomss available, is obtained, and Lender requircs
scparately designated paymenis loward the premiums for Moitsags Insurance. I Lender required Mortgage
Insurance as a condition of making the Loan and Borrower wis required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower sha’l pay the premiums required to
maintain Mortgage Insurance in effect. or to provide a non-refundabic loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any wrilten ngreement between Borrower aud
Lender providing for such tenmination or until termination is required by Appucable Law. Nothing in this
Section 10 affects Borrower's obligation to pay intcrest at the raic provided in‘t¢ Note.

Mortgage Insurance reimburses Lender (or any cntity that purchases the Notey for certain losses il
may incur 1f Borrower does not repay the Loan as agreed. Borrower is not a party=ie, the Morigage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time o “upcs.and may
enter info agreements with other parties that share or modifv their risk, or reduce losses. These agreements
arc on terms and conditions that are satisfactory to the mortgage insurer and the other party (o1 partics) to
these agreements. These agreements may require the morigage insurer (0 make payments using an’ gource
of funds that the mertgage insurer may have available (which may include funds obtained from Mortgage
[nsurance premiums).

As a result of these agrecments. Lender, any purchaser of the Note, another nsurer, any reinsurer,
any other entity, or any aflfiliate of any of the forcgoing, may receive {directly or indirectly) amounts that
derive from (ot might be characterized as) a portion of Borrower's pavments for Mortgage Insurance, in
cxchange for sharing or modifving the mortgage insurcr’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender (akes a share of the insurcr’s risk in exchange for a share of the
premiums paid 1o the insucer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.,
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(b) Any such agrecments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds ate hereby
assigned to and shall be paid to Lender.

If+he Property is damaged. such Miscellancous Proceeds shall be applicd to restoration or repair of
the Treperty, if the restoration or repair is economically feasible and Lender's security is not lessencd.
During @uch repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s sausiaction. provided that such inspection shall be undertaken promptly. Lender may pav for the
repairs and restosion in a single disbursement or in a seres of progress pavments as the work is
completed. Unless 24 agreement is made in writing or Applicable Law requires interest 10 be paid on such
Miscellancous Proceeds Lender shall not be required to pay Borrower any Inlercst or earnings on such
Miscellancous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misccllanedus Proceeds shall be applied (o the sums secured by this Security Instrument,
whether or not then due. wilh fhe excess. if any. paid to Borrower Such Miscellancous Procecds shall be
applied in the order provided for ir{ Section 2.

In the cvent of a total taking, Asstruction. or loss in valuc of the Property, the Miscellancous
Proceeds shall be applied to the sums secnred by this Security Instrument, whether or not then due, with
the excess, il any, paid (o Borrower,

In the event of a partial taking, destruciiuii, or loss in value of the Property in which the fair market
value of the Properly immediately before the paral taking, destruction, or loss in value is equal fo or
greaier than the amount of the sums securcd by (his Security [nstrument immediatcly belore the partial
taking. destruction. or loss in valuc. unless Borrower and Lender otherwise agrec in writing, the sums
sccured by tlis Sccurity Instrument shall be reduced by the amount of the Miscellancous Procceds
multiplied by the following fraction: (a) the total amoup* o the sums sccured immediately before the
partial taking, destruction, or loss in valuc divided by 4by the fair market value of the Property
immediately before the partial 1aking, destruction. or loss in valve: Any balance shall be paid to Borrower,

In the event of a partial taking. destruction, or loss in value of (e Croperty in which the fair market
value of the Property immediately before (he partial taking, destruciion, or loss in value is less than the
amount of the sums securcd immediately before the partial taking, destuction. or loss in vatuc. unlcss
Borrower and Lender otherwise agree m writing, the Miscellaneous Procceas shell be applied o the sums
secured by this Security Instrument whether or not the sums are then due.

I the Property is abandoned by Borrower. or if. after notice by Lender(io Borrower that 1he
Opposing Party (as defined in the next senience) offers to make an award {o seltic'a cloim for damages,
Borrower [ails to respond to Lender within 30 davs after the date the notice is given. Lender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair of the Fropirtsor (o the
sums secured by this Security Instrament, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right ¢i action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Sccurity Instrument. Borrower can cure such a default and, if
acceleration has occurred. reinstate as provided in Scction 19, by causing the action or proceeding to be
dismissed with a ruling that. in Lender’s judgment, prectudes forfciture of the Property or other material
mnpairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Propcity

are hereby assigned and shall be paid to Lender, _ _
All Miscellaneous Proceeds that arc not applied to restoration or repair of the Property shall be

applicd in the order provided lor in Section 2.
12. Borrower Not Releascd; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Secunty [nstrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commenge proceedings against
any Successor in Interest of Borrower or to refuse to extend time for pavment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in excrcising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, catitics or
Successors in Interest of Borrower or in amounts less than the amount then dne, shall not be a waiver of or
preclude the exercise of any right or remedy.

17% Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and ageess that Borrower's obligations and liability shall be joint and scveral. However, any Borrower who
co-sighs-ihis Security Instrument but does not execute the Note (a "co-signer"y: (a) is co-signing this
Sccunty lustrament only to mortgage, grant and comnvey the co-signer’s interest in the Property under the
terms of this Secarity Tnstrument: (b) is not personally obligated fo pay the sums secured by this Security
Instrument; ana (<) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
niake any accomuicdaions with regard (o the terms of {his Security Instrument or the Note without (he
CO-SigNCr’s conscnl.

Subject o the piuvisions of Section 1%, any Successor in Interest of Borrower who assumes
Borrower’s obligations und:r fais-Security Instrument in writing. and is approved by Lender, shall obtain
all of Borrower’s rights and neacfits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liabilit; under this Security Instrument unless Lender agrees Lo such release in
writing, The covenanis and agrecments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and.assigns of Lender.

14, Loan Charges. Lender may coargs Borrower fees for services performed in connection with
Borrower's default. for the purpose of proiecting Lender’s interest in the Property and rights under this
Securily Instrument, including. but not limited to. atiorneys’ fees. property inspection and valuation fees.
Inregard to any other fees. the absence of express-antharity in this Sccurity [nstrument to charge a specific
fee to Borrower shall not be construed as a prohibition 2n-the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrutezitor by Applicable Law.

If the Loan is subject to a law which scts maximum ledn cherges. and that law is finally intcrpreied so
that the interest or other loan charges collected or to be colicsted in connection with the Loan exceed the
permitted limits. then: (a) any such loan charge shall be redvccd by the amount necessary to reduce the
charge 1o the permitted limit, and (b} any surms already coliected rort Bormower which exceeded permilted
limits will be refunded to Borrower. Lender may choose 1o make this s¢fund by reducing the principal
owed under the Nole or by making a direet pavment to Borrower. 1f 4 efund reduces principal, the
reduction will be treated as a partial prepavment without any prepaymedal_znarge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any_such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this ecivity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shali ke deemed to
have been given to Borrower when mailed by first class mail or when actually delivered wo/Parrower’s
notice address if sent by other means, Notice to any one Borrower shall constitute notice to all Rosowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property "Address
unicss Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address. then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrumen al any one time. Anv
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lenders address
stated herein unless Lender has designated another address by notice to Borrower, Any notice in
connection with this Security Instrument shall not be deemed 1o have been given to Lender until actually
received by Lender. 1f any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requirement will satisfy the corresponding requircment under this Security
Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
s £ Form 3014 1/

@g -B{IL) (0a11) Page 10 of 15

Pyt




B Lot ¥ RE TEts T s SRS y R

1208734107 Page: 12 of 20

UNOFFICIAL COPY

16. Governing Law; Severahility; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Properly is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or impticitly allow the parties o agree by contract or it
might be silent. but such silence shall not be construed as a prolubition: against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Notc conflicts with Applicable
Law. such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision.

As uscd in this Security Instrument: (a) words of the masculine gender shall mean and include
correspouding newier words or words of the feminine gender; (b) words in the singular shall mean and
uiclude e plural and vice versa: and (c) the word "may" gives solc discretion without any obligation lo
lake any acion,

17. Becrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transtoc of the Property or a Beneficial Interest in Borrower. As used in this Scction I8,
"Interes( in the Fropsiin" means any legal or beneficial interest in the Property, inchuding, but not limited
to. those beneficial infer sts transferred in a bond for deed, contract for deed, installment sales contract or
cscrow agreement. theizaent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of thy Pioperty or any Interest in the Propenty is sold or transferred (or if Borrower
is not a natural person and a oencficial interest in Borrower is sold or transferred) without Lender’s prior
written consent. Lender may reqrare \immediate pavment in full of all sums secured by this Security
lnstrument. However, this option.shal not be excreised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exerciscs this option, Leide! shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 davs froii the date the notice is given in accordance with Section 13
wilthin which Borrower must pay all sums secursa by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pericd. Lender may invoke any remedies permitted by tlus
Sceurity Instrument without further notice or demand or Borrower.,

19. Borrower’s Right to Reinstate After Accéleration. If Borrower mects contain conditions,
Borrower shall have the right to have enforcement of this” Security Instrument discontinued at any time
prior (o the earliest of: (a) five davs before sale of the Property’ pursuant to Section 22 of this Security
Instrument: (b} such other period as Applicable Law might sperfy for the termination of Bormower's right
to reinstate; or (¢} eniry of a judgment enforcing this Security Irstmument. Those conditions are that
Borrower: (a) pavs Lender all sums which then would be due under ihis Security Instrument and the Note
as if no acceleration had occurred: (b) curcs any default of any other covenants or agreements: (¢ payvs all
expenses incurred in enforcing this Security Instrument, inchuding, but not Tiziités to. reasonable attorneys’
fees, property inspection and valuation fees. and other fees incurred for the purpose’of protecting Lender's
interest in the Properly and rights under this Sceurity Instrument; and (d) takes susi. action as Lender may
rcasonably rcquite to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation 1o pay the sums secured by this Security Instruroent. shall continue
unchanged vnless as otherwise provided under Applicable Law. Lender may requite thal’Biaower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order. (c) certified check, bank check, treasurer's check or cashier’s check. pravidad any
such check is drawn upon an institution whose deposits are insured by a federal agency, Instrumertarcy or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right 1o reinstate shall not apply in the case of acecleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievanee, The Note or g partial inferest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the cntity (known as the "Loan Servicer") that collects
Perodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note. this Security Instrument, and Applicable Law. There also might be
one or morc changes of the Loan Servicer unrelated to a sale of (he Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer. the address to which pavments should be made and any other information RESPA
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requires in connection with a notice of (ransfer of servicing, If the Note is sold and thereaficr the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan scrvicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by (he Note purchaser unless otherwise provided by the Notc purchaser.

Ncilher Borrower nor Lender may commence, Join. or be joined to amy judicial action (as either an
indwvidual litigant or the mcmber of a class) that ariscs from (he other party’s actions pursuant (o this
Secuiity Instrument or that alleges that the other paity has breached any provision of, or any duty owed by
reason ot this Security Instrament. until such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party bercto a reasonable period afler the giving of such notice to take corrective action. 11
Applicable Law. provides a time period which must elapse before cenain action can be taken, that time
period will be ceeraed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunily to curc piven to Borrower pursuant (o Section 22 and the notice of acccleration given to
Borrower pursuant te_SzCtion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sedtion 24,

21. Hazardous Substarces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances. pollutanis, or wasies by Environmental Law and the
following substances: gasoline, kerosine! other flammable or toxic petroleum products. (oxic pesticides
and herbicides, volatile solvents, materials cordaining asbestos or formaldehvde, and radivactive matcnals;
(b) "Environmental Law" means federal laws ind laws of the Jurisdiction where the Property is located that
relatc to health, safety or environmental protect'on: () “"Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined i Environmental Law: and {d) an "Environmental
Condition" means a condition that can cause, coniributz to. or otherwise trigger an Environmental
Cleanup.

Borrower shall not causc or permit the presence, use. dicposal. storage, or releasc of any Hazardous
Substances, or threaten {o release any Hazardous Substances. on or ip-ific Property. Borrowcer shall noi do.
nor allow anyonc clse to do. anything affecting the Property (a) thavis ip‘violation of anv Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due fo/(he presence. use, or relcase of a
Hazardous Subslance, creates a condition that adversely affects the value of (hé Property. The preceding
two sentences shall not apply to the presence. use. or storage on the Property f small quantilies of
Hazardous Substances that are generally recognized to be appropriate to normal tesidestial uses and to
maintcnance of the Property (including. but not limited to. hazardous substances in con umer rroducts).

Borrower shall promptly give Lender written notice of (a) any investigation, claim. démand. lawsyit
or other action by any governmental or regulatory agency or private party involving the Propérs and any
Hazardous Substancc or Environmental Law of which Borrower has actual knowledge,” (v)) any
Environmenial Condition. inchading but not limited (o, any spilling, leaking, discharge, rcleasc or threat of
release of anv Hazardous Substance, and (¢) any condition caused by the presence. use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental ot regulatory authorily. or any privale party. that any removal or other remicdiation
of any Hazardous Substance affecting the Property is necessary, Bortower shalt prompily lake all necessary
remedial actions in accordance with Environmental Law. Nothing herein shatl create any obhigation on
Lender lor an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; {¢) a date, not less than 30 days frem the date
the notice is given to Borrower, by which the default must be cured; and {d) that faifure to cure the
defaulton or before the date specified in the notice may result in acceleration of the sums secured by
thisccrrity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further intorm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure;roceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclesures, If the default is not cured on or before the date specified in the notice, Lender at its
option may reguice immediate payment in full of all sums sccnred by this Security Instrument
without further demund and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to colicet all expenses incurred in pu rsiing the remedies provided in this Section 22,
including, but not limited (o, "ezsonable attorneys® fees and costs of title evidence.

23. Release. Upon payment of al. sums sccured by this Security Instrument. Lender shall release this
Sccurity Instrument. Borrower shali ay) any recordation costs. Lender may charge Borrower a fee for
releasing this Sccurity Instrument, but oniy If the fec is paid 10 a third party for scrvices rendered and the
charging of the fee is permitted under Appitcisle Law,

24. Waiver of Homestead. 1n accordance viith Hlinois law. the Borrower hereby releases and waives
all nghts under and by virtue of the Illinois homestead exemption laws,

25, Placement of Collateral Protection Insurance. Un'ess Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement viit' Lender. Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowct's colaicral. This insurance may. bul nced
nol, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conne¢tion with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after providizg “ender with cvidence that
Borrower has obtained insurance as required by Bomower's and Lender's agreement. If Lender purchases
insurance for the collateral. Borrower will be responsible for the costs of that instrante. including interest
and any other charges Lender may impose in connection with the placement of the jusuiance, until the
cffective date of the cancellation or expiration of the insurance. The costs of the insurance mus7 0e added to
Borrowcer’s total outstanding balance or obligation. The costs of the insurance may be more‘than he cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this
Secutity Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesscs:

Cseal)

-Bomower

{Scal)

-Dotrower

{Seal)

-Borrower

;:25525;;:;551/%’ ﬁfi;22i4>"(5mn)

CHRISTOEfIER M CORE

bt od. ok

-Borrower

(Seal)

KATHLEEN A COBE

-Bormrower

(Seal)

-Borrower

{Scal)

-Borrower

(Scal)
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Nooth Gf’b/ s
STATE OF HrRvais; cooi ' Ua'co County ss:
L Cfern S, derters Z . & Notary Public in and for said county and
state do hereby centify that CHRISTOPHER M COBE AND KATHLEEN A COBE

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person. and acknowledged that he/she/they signed and delivered the said

instrumeni.as bis/her/their free and voluntary act, for the uses and purposes therein set forth.
Givenanrdsemy hand and official scal, this 20TH day of MARCH, 2012

My Commission Expiray: u/l?//"f

ez el >

Notary Public

o . T

R - AN S

A ottt e

A WHITMARSH

T Pl

. ion Courdy

ST of Norh Caroling

w1 EXEs Nov 19, 2014
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS1-4 FAMILY RIDERIs made this 20TH day of MARCH, 2012 .
and is incoruorated into and shall be deemed to amend and supplement the Morigage, Deed
of Trust, »0 Security Deed (the "Security instrument") of the same date given by the
undersigned (the “3orrower") to secure Borrower's Note to WELLS FARGO BANK, N.A.

(the
“Lender”) of the same cate and covering the Property described in the Security Instrument
and located at; 901 S HIGULAND AVE ARLINGTCN HEIGHTS, IL 60005

fProperty Address]

1-4 FAMILY COVENANTS. In 4dcition to the covenants and agreements made in the
Security Instrument, Borrower and Lender furtther covenant and agree as follows:

A. ADDITIONAL PROPERTYSUBJECT 1G, THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter
attached to the Property to the extent they are fiviures are added to the Property description,
and shalt also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoever iicw or hereafter located in, on, or used, or
intended to be used in connection with the Property,”inc'uding, but not limited 1o, those for
the purposes of supplying or distributing heating, cooling ciectricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and accsss. control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, staves. refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows storm daces screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling andg ztteched floor coverings,
all of which, including replacements and additions thereto, shall be dzemed 1o be and remain
a part of the Property covered by the Security Instrument. All of the loregoing together with
the Property described in the Security instrument (or the leasehoid esiate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider 2nd the Security
fnstrument as the "Property.”

B. USE OF PROPERTY;COMPLIANCE WITH LAW. Borrower shall not seek,/aniee to or
make a change in the use of the Property or its zoning classification, unless Lenger has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, reguiations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'SRIGHT TO REINSTATE" DELETED.Section 19 is deleted.

F. BORROWER'SOCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section b concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lende a' leases of the Property and all security deposits made in connection with leases
of the Prorerty. Upon the assignment, Lender shall have the right to modify, extend or
terminate ihe evisting teases and to execute new leases, in Lender's sole discretion. As used
fn thi?1 paragraph -the word "lease" shall mean "sublease” if the Security Instrument is on a
easehold.

H. ASSIGNMENY OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN POSSESSION.

Borrower absolutely anc” unconditionally assigns and transfers 1o Lender all the rents and
revenues ("Rents”) of thc Fioperty, regardless of to whom the Rents of the Property are
payable. Borrower authorizes l.ciider or Lender's agents to collect the Rents, and agrees that
each tenant of the Property shali pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Secwiiiv Instrument, and () Lender has given notice to the
tenant(s) that the Rents are to be paid'ts Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and 0ot an assignment for additional security only.

If Lender gives notice of default to Borowar: (i} all Rents recejved by Borrower shall he
held by Borrower as trustee for the benefit of Lender anly, to be applied to the sums secured
by the Security Instrument; (i) Lender shall be ertitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each ienarit of the Property shall pay afl Rents due
and unpaid to Lender or Lender's agents upon Lépaers written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents Zolected by Lender or Lender's agents
shall be applied first to the costs of taking contror of-and managing the Property and
collecting the Rents, inciuding, but not limited to, attoiney's -fces, receiver's fees, premiums
on receivers bonds, repair and maintenance costs, insurance piemiums, taxes, assessments
and other charges on the Property, and then to the sums secuied hy the Security Instrument:
(v) Lender, Lender's agents or any judicially appointed receiver 5hsll. be liable to account for
only those Rents actually received: and {(vi) Lender shall be erillrd to have a receiver
appointed to take possession of and manage the Property and collec the Rents and profits
derived from the Property without any showing as to the inadequacy (6f the Property as
security,

If the Rents of the Property are not sufficient to cover the costs of taki g control of and
managing the Property and of collecting the Rents any funds expended by tcnser-for such
purposes shall become indebtedness of Bomower to Lender secured by “the - Security
instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assiearient
of the Rents and has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property hefore or after giving notice of default to
Borrower. However, Lender, or Lenders agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application” of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when ail the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shail be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

/Z}%/ /‘//{’%Seal) ﬁ/é&%éth f’/ éﬁ{i (Seal)

CHRISTOPH/R M COBE -Borrower KATHLEEN A COBE -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seah (Seal)

-Borrower -Borrower

{Seal) __ (Seal)

-Borrower -Borrower
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Order No.: 13463715
Loan No.: 0290454016

Exhibit A

The foilowing described property:

The South 4 tezt af the North 104 feet of Lot 40 in R. A. Cepek Artington Highlands, a
Subdivision of Parls.of Sections 4 and 9, Township 41 North, Range 11 East of the Third

Principal Meridian, ana-of parts of Sections 31 and 32, Township 42 North, Range 11 East
of the Third Principal ¥e:idian, in Cook County, Hilinais.

Also

The North 100 feet of Lot 40 in R 4. Cepek Arlington Highlands, a Subdivision of Parts of
Sections 4 and 9, Township 41 Nor:h, Pange 11 East of the Third Principal Meridian, and of
Parts of Sections 31 and 32, Township 42 North, Range 11 East of the Third Principai
Meridian, in Cook County, Illinois.

Assessor's Parcel No: 03-32-316-013



