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APN: Order No.: Escrow No.:

SUBORDINATION AGREEM:MT
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SZCURITY INTEREST IN THE

PROPERTY BECOMING SUBJECT TO AND OF LOWER PR'QPITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this 2nd day of __ March 2012, by

Robert J. Demento and Cristina Elena Weschler /0R4ENTO

Owner(s) of the land hereinafter describe and hereinafter referred to as “Owner," and
Citibank, N.A,

present owner and holder of the mortgage or deed of trust and related note first hereinafter described and
hereinafter referred to as “Creditor.”

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

To secure a note in the sum of $___108,000.00 | dated _January 14th , 2010 | infavor of
Creditor, which mortgage or deed of trust was recorded on January 28th, _ 2010 , in Book
, Page , and/or Instrument # 1002856035 )

in the Official/ Records of the Town and/for County of referred to in Exhibit A attached hereto; and

WHEREAS, Owner has executed, or is about to execute, a mortgage or deed of trust and a related note
in a sum not greater than ﬁ 404,100.00 to be dated no later than March. L4 , 2el> in
tavor of GUaronteed Kate Lc . . hereinafter referred to as
“Lender”, payable with interest and upon the terms and conditions described therein, which mortgage or
deed of trust iz to be recorded concurrently herewith; and

WHEREAS, it is-2/czndition precedent to obtaining said loan that said mortgage or deed of trust last
above mentioned shzil.unconditionally be and remain at ali times a lien or charge upon the land herein
before described, pricr.and. superior to the lien or charge of the mortgage or deed of trust first above
mentioned; and

WHEREAS, Lender is willing to /nzke said loan provided the mortgage or deed of trust securing the same
is a lien of charge upon the above riescribed property prior and superior to the lien of charge of the
mortgage or deed of trust first above rienioned and provided that Creditor will specifically and
unconditionally subordinate the lien or cha:ge of the mortgage or deed of trust first above mentioned to
the lien or charge of the mortgage or deed i trust in favor of Lender; and

WHEREAS, it is the mutual benefit of the parties hereto that Lender make such loan to Owner; and
Creditor is willing that the mortgage or deed of trust securing the same shall, when recorded, constitute a
lien or charge upon said land which is unconditionaliy-pricy and superior to the lien or charge of the
mortgage or deed of trust in favor of the Creditor abovevimntioned.

NOW, THEREFORE, in consideration of the mutual benefits 22cruing to the parties hereto and other
valuable consideration, the receipt and sufficiency of which consiueration is hereby acknowledged, and in
order to induce Lender to make the loan above referred to, it is hereby deslared, understood and agreed
as follows:

(1) That said mortgage or deed of trust securing said note in favor of Lendershail unconditionally be and
remain at all times a lien or charge on the property therein described, prioi 2ind superior to the lien or
charge of the mortgage or deed of trust in favor of the Creditor first above mentioned.

(2) That Lender would not make its loan above described without this subordination agrezment.

{3) That this agreement shall be the whole and only agreement with regard to the subordinaurn of the
lien or charge of the mortgage or deed of trust in favor of the Creditor first above mentioned to.the fien
or charge of the mortgage or deed of trust in favor of the Lender above referred to and shall
supersede and cancel, but only insofar as would affect the priority between the mortgages or deeds
of trust hereinbefore specifically described, any prior agreement as to such suberdination including,
but not limited to, those provisions, if any, contained in the mortgage or deed of trust in favor of the
Creditor first above mentioned, which provide for the subordination of the lien or charge thereof to
another mortgage or deed of trust to another mortgage or deed of trust.

- SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

Creditor declaras, agrees and acknowledges that

(a) It consents to and approves (i) all provisions of the mortgage or deed of trust and the related note in
favor of Lender above referred to, and (ii) all agreements, including but not fimited to any loan or
escrow agreements, between Owner and Lender for the disbursement of the proceeds of Lender's
loan;

{b) Lender in making disbursements pursuant to any such agreement is under no obligation or duty to,
nor has
Lender represented that it will see to the application of such proceeds by the person or persons to
whom Lenderdisburses such proceeds and any application or use of such proceeds for purposes
other that thasenrovided for in such agreements shall not defeat the subordination herein made in
whole or part;

(c) Wintentionally and uncanditionally waives, relinquishes and subordinates the lien or charge of the
mortgage or deed of tru¥in favor of the Creditor to the lien or charge upon said land of the mortgage
or deed of trust in favor of L 2nder above referred to and understands that in reliance upon, and in
consideration of, this waiver, reinquishment and subordination specific loans and advances are being
and will be made and, as part and'paicel thereof, specific monetary and other obligations are being
and will be entered into which wou!d not be made or entered into but for said reliance upon this
waiver, relinquishment and subordinatico;.and

(d) If requested by Lender, an endorsement has been placed upon the note secured by the mortgage or
deed of trust first above mentioned in favor of ‘ne Creditor that said mortgage or deed of
trust has by this instrument been subordinated 1o-ths lien or charge of the mortgage or deed of trust
in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTA!NS A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PRZFERTY SECURITY TO
OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND.

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

CREDITOR;, Citibank, N.A.

By
Printe! Name Jo Ann Bibb
Title Assistant Vice President

BY: /U[/S 7)) By: A/A
, Witness ' . Witness

(ALL SICNATURES MUST BE ACKNOWLEDGED)
IT 1S RECOMMENDED THAT, PRIZR-TO THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT WITH ThE'? ATTORNEYS WITH RESPECT THERETO.

STATE OF MISSOURI )

County of St. Charles ) Ss.

Cn'_ March 2nd _, 2012 | before me _ Kevin Gehring , personally appeared
Jo Ann Bibb Assistant Vice President  of

Citibank, N.A.,

Personally known to me (or proved to me on the basis of satisfactory evidence) o be the person(s)
whose name(s) is/are subscribed to the within instrument and acknowledged to m= that he/shefthey
executed the same in his/her/their authorized capacity(ies), and that by his/her/their signatire(s) on the
instrument the person(s), or the entity upon behalf of which the persgii(s) acted, execuied b instrument.

Witness my hand and official seal. 7

“\\\Hlimm,
S\NGERRIG s,

*3: \‘\ééo.a’p * ”4

>
§ 130 5%
§ . ‘e i3 ea -‘%‘\'.

Notéry Pylic in said County and State

s** "H}"'c
Del.“@

\9.
s
s,

Uy ”it‘:. ':§j‘§§\\\‘ SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATICN AGREEMENT

OWNER,

ﬁinted Name Robert J. De;riaento Printed Name
Title; /\ Title:

’\
Printed Name _Crisina Elena Weschler = ' ""Blinted Name
Title: _TEMLETO Title:

(ALL SIGNATURES MUST BE ACKNOWLEDGED)
IT i3S RECOMMENDED THAT, "“RIOR TO THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT WITY.THEIR ATTORNEYS WITH RESPECT THERETO.

STATE OF LALANOL D )
County of QT ik } 8s.

oﬁpmardﬁ QA 20%  pefore meMelSSU A Tortnyersonally appesred

orevt J T¥minto and _Cri8hng Sisivi Weschier - mentp

whosa name(s) is/are subscribed to the within instrument and acknowledged 10 e iat he/she/they
executed the same In hisfher/their authorized capacity(ies), and that by his/herftheir signature(s) on the
instrument the person(s), or the entity upon behalf of which the persen(s) acted, execured *a instrument,

Moe ot okl

Notary Public in said County and State

Witness my hand and official seal,

"OFFICIAL SEAL"
‘ MELISSA A. COBBA!
'_ OEARV =UBLIC, STATE O?IU’.\IINOIS ¢

ommisslon Explres 07/29/2015

. I | g T —— e e e 4 e o |
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ORDER NO.: 1301 - 004410261
ESCROW NO.: 1301 . 004410261

STREET ADDRESS: 2027 NORTH HOWE STREET UNIT 1
CITY: CHICAGO ZIP CODE: 60614 COUNTY: COCK
TAX NUMBER: 14-33-128-078-1001

LEGAL DESCRIPTION:

PARCEL 1: UNIT 1 TOGETHER WITH ITS UNDIVIOZ 5 PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 2027 NORTH HOWE STREET CONDOMDN1GM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 98353045, AS AMENDED, IN THE NORTHWEST 1/4 OF
SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THZ THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 2: EXCLUSIVE USE FOR PARKING PURPOSES IN AND T} ?ARKING SPACE NO. P-1, A

LIMITED COMMON ELEMENT, AS SET FORTH AND DEFINED IN SAID DECLARATION OF
CONDOMINIUM AND SURVEY ATTACHED THERETO, IN COOK COUNTY. ILLINOIS.

PAYLEGAL 12/89 DG




