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MORTGAGE

IMIN 1002502-0000005214-3

DEFINITIONS

Words used in multiple sections of thig decument are defined below and other words are ¢afined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also proviced in Section 16,
(A} “Security Instrument” means this document, which is dated FEBRUARY 17, 2012, tegether with all
Riders to this document.

(B) "“Borrower” is THOMAS J O'GBRA AND SHAWN M O'GARR, (F.K.A. SHAWN MCKENKA), HUSBAND AND
WIFE.

Borrower is the mortgagor under this Security Instrument.
(C} "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporatien thatis acting solely as
anominee for Lender and Lender's successors and assigns. MERS Is the mortgages under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS. L
(D) “Lender” is WETRUFALITAN BARKGRANP, 0SURGO COMITRITTY AWK ,,/’

Lenderis a BANKING CORPORATICN, organized and existing under the jaws of
ILLINOIS. Lender's address is 2701 ALGONQUIN ROAD,
ROLLING MEADOWS, IL 60008,

(E) “Note” means the promissory note signed by Borrower and dated FEBRUARY 17, 2012, The Note
states that Borrowver owes Lender # %% k4 k% £ x4+ +**TWO HUNDRED TWENTY TWO THOUSAND AND NO/100
HERFFRA KR AR X HERFRK R KRR KRR R RH X RF R R RX Rk hkok ik xwkkdkex Dollars (U.S, §222,000.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than MARCH 1, 20sz

(F) “Property” means e picperty that is described below under the heading "Transfer of Rights in the Property.”
(G) “Loan” means the debtavidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

{H) “Riders” means ail Riders to t1is Sceurity Instrument that are executed by Borrower. The fellowing Riders are to be
executed by Borrower [check box as aprlicable]:

[_]Adjustable Rate Ricler [x_ ]1Condominium Rider [_1Second Home Rider
[_}Balloon Rider [___IPlanred Unit Development Rider [x " 1Other(s) [specify] EXHIBIT A
[_i1-4 Family Rider [_IBiwe<klr Payment Rider

[ JV.A. Rider

(I} “Applicable Law” means alf controlling applicabi= federal, state and local staiutes, regulations, ordinances and
administrative rules and orders (that have the effect of ‘aw) as well as all applicable final, non-appealable judicial
opinions,

(J) “Community Assoclation Dues, Fees, and Assessments’” m2ans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization,

{K) “Electronic Funds Transfer” means any transfer of funds, other th«n a iransaction originated by ¢heck, draft, or
similar paper instrument, which is initiated through an electronic terminal, telepkenic instrument, computer, or magnetic
tape so as {o order, instruct, or authorize a financial institution to debit or creaitar’acsount. Such term includes, butis
not limited to, point-cf-sale transfers, automated teller machine transactions, trxisfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow items” means those items that are described in Section 3.

(M) “Miscellaneoys Proceads” means any compensation, settlement, award of damages, o proceeds pald by any
third party {other than insurance proceeds paid under the coveragas described in Section £y tare (i) damage to, or
destruction of, the Property; (fi) condemnation or other taking of all or any part of the Property; (%) sonveyance in lisu
of cendemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of tha Traperty.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defau't on, the Loan,
{O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i} any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter, As used in this Security Instrument, “RESPA"
refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan” even if the
Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower"” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note anc/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment ofthe Loan, and allrenewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenanis and agreements under this Security Instrument and the
Note, For this purpose, Borrower does hereby mortgage, grantand convey to MERS (solely as nominee for Lender and
Lender’s successors and assigns) and tothe successors and assigns of MERS, thefollowing described property located
in the COUNTY [Type of Recording Jurisdiction] of  Cook
[Name of Recording Jurisdiction}:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
"R,
APN #: 14-20-215-051-1006 & 14-2

which currently has the address 0f 3736 N CLIFTON AVE APT 2, Chicago,
[Strest] [Clty]
llinais 60613 ("Propert Address”):
[Zip Code]

TOGETHER WiTHallthe im provements now ori-ieafter erected on the property, and alleasements, appurtenances,
and fixtures now or hereafter a part of the property. All repiacements and additions shall also be covered by this Security
instrument. All of the foregoing is referred to in this Securitv Instrument as the “Proparty.” Borrower understands and
agrees that MERS holds only legaltitle to the interests grainte« by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender #:idl Lender's successors and assigns} has the right: to
exercise any or ail ofthose interests, including, but not limited tc| the “ightto foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasiag and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the ostate nereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recard,
Borrower warrants and will defend generally the title to the Property against zll ziairns and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use aid naw-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real proparty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges. 3ziiower shail pay
when due the principal of, and interest on, the debt evidenced by the Note and any prapaymentcharges andlate charges
tue under the Note. Borrower shall also pay funds for Escrow items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.8. currency. However, if any check or other instrumant received
by Lender as payment under the Note or this Security Instrumentis returned to Lender unpaid, Lender may require that
any orallsubsequent payments due under the Note and this Security Instrument be made in one or more ofthe following
forms, as selected by Lender: {a) cash; {b) money order; {c) certified check, bank chock, ireasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may retumn any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan curtent. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to kring the Loan current. i Borrower does not do so within a reasonable pericd of time, Lender shall ither
apply such funds or return them to Borrower. If notapplied earlier, such funds will be applied to the cutstanding principal
balance under the Note immediately prior to foreclosure. No offset or ciaim which Barrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, allpayments accepted
and applied by Lender shall be applied in the following order of pricrity: (a) interest due under the Note; (b) principal
due under the Nate; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
orderin which itpacame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this‘3rcurity Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late charge riuv, the payment may be applied to the delinquent payment and the Jate charge. If more than
one Periodic Payment is-o1istanding, Lender may apply any payment received from Borrower to the repayment of the
Pariodic Payments if, and te/th 2 extent that, each payment can be paid in full. To the extent that any excess exists after
the payment s applied to the'iull payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment ¢charges and then as described in the Note,

Any application of payments, insdranea proceeds, of Miscellaneous Proceeds to principal due under the Note shall
not extend or postpene the due date, cr chunge the amaunt, of the Periodic Payments. ‘

3. Fundsfor Escrow ltems, Borrowershall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funas”} ta provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over tiils Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, ifaiy; (¢) premiums for any and all insurance required by Lender
under Section §; and (d) Mortgage Insurance premiuins, it any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordznes with the provisions of Section 10, These items are called
"Escrow items.” Atorigination or at any time during the term of the'Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shail be an
Escrow tem. Borrower shall promptly furnish to Lender all notices<of amounts tc be paid under this Section. Borrower
shalt pay Lender the Funds for Escrow ltems unless Lender waives Sorrawar's obligation to pay the Funds for any or
all Escrow items. Lender may waive Borrower's obligation to pay to Lender Furicls for any or all Escrow Items atany time.
Any suchwaiver may only be inwriting. In the event of such waiver, Borrowersiiziinay directly, when and where payable,
the amounts due for any Escrow |tems for which payment of Funds has been veaived hy Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time periodas-Lander may require, Borrower's
obligation to make such payments and to provide receipts shall for all purposes be Gvemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreemer?” is used in Section 9, If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fai's to pay the amount due for
an Escrow Item, Lender may exercise Its rights under Section 9 and pay such amount and - Heirower shall then be
obligated under Section @ to repay to Lender any such amount. Lender may revoke the waiveras t= any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrevear shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender io apply the Funds at
the time specified under RESPA, and (b) notto exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expencdhitures of future
Escrow ftems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender js an institution whose deposits are soinsured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA, Lender shail not charge
Berrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ftems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

. - -
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an agreementis made in writing or Applicable Law requires interestio be paid on the Funds, Lender shall notbe required
to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree in writing, however, thaiinterest
shall be paid on the Funds. Lender shall give to Borrower, withoutcharge, an annual accounting ofthe Funds as required
by RESPA,

If there is a surpius of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, fthereis a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds hefd
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount nacessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments. '

Upon payment in full of all sums securad by this Security Instrument, Lender shall promptly refund to Borrower any
Funds heid b Lander,

4. Charges,Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributabie to the
Property which czin attain priority over this Securily Instrument, leasehold payments or ground rents on the Properly,
if any, and Community Association Dues, Fees, and Assessments, ifany. Tothe extent thatthese items are Escrow [tems,
Borrower shall pay ther/i.ii: the manner provided in Section 3,

Borrower shall promptly clischarge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the paynter.t of the obligation secured by the lien in a manner acceptabls to Lender, but only so long
as Borrower is performing siich agr=ament; (b} contests the lien in good faith by, or defends against enforcement ofthe
lien in, legal proceedings which in Lander's opinion eperate to prevent the enforcement of the lien while those
proceedings are pending, butonly until such proceedings are concluded; or (¢) secures from the helder of the lien an
agreement satisfactory to Lender suboriinating the lien to this Security instrument. If Lender determines that any part
of the Property is subject to a lien which cah a'tain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in thisection 4.

Lender may require Borrower to pay a one-time cheige for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the imp.rovements now existing or hereafter erected on the Property
insured agalnst loss by fire, hazards included within the terra “Zxtended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requirasiinsurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that'Lendar requires, What Lender requires pursuant o
the preceding seniences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's chaice, which right shall not be exercised
unreasonably, Lender may require Borrower to pay, in connection with this Losii, either: (a) a one-time charge for flood
rone determination, cerfification and tracking services; or (b) a one-time charge for fload zone determinaticn and
certification services and subsequent charges each time remappings or similar chai ges occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the piyment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any floud zone determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insdrance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any partictartvpe or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, 3arwwer's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previcusly in eflect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Berrower could have obtained. Any amounts disbursed by Lender
underthis Section 5 shallbecome additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgages and/cr as
an additional loss payee. Lender shall have the right to hold the palicies and renewal certificates, If Lender requires,
Berrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, nototherwise required by Lender, for damage to, or destruction of, the Property, such policy shaill
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower ctherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shali be applied to restoration or repair of
the Property, ifthe restoration orrepair is economically feasible and Lender's security is not lessened. During such repair
and restoration peried, Lender shall have the rightto hold such insurance proceeds until Lenderhas had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken prompily. Lender may dishurse proceeds for the repairs and restoration in a single payment orin
a series of progress payments as the work is compieted. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Faes for public adjusters, or other third parties, retained by Botrower shall not be paid out
of the insurarce proceeds and shall be the sole obligation of Borrower. [f the restoration or repair s not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrurneri; whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shal
be applied in the cidarprovided for in Saction 2,

If Borrower abanddrs the Property, Lender may file, negotiate and settle any available insurance claim and related
matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender riay negotiate and settle the elaim. The 30-day period will begin when the notice is given.
In either avent, or if Lenderacquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any insurener nroceeds in an amount nat to excead the amounts unpaid under the Note or this
Security Instrument, and (b} any other of Borrower's rights (other than the right to any refund of unearmed premiums
paid by Borrower) under all insurancepolicies covering the Property, insofar as such rights are applicable to the
coverage cf the Froperty. Lender may use ine insurance procesds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Secuity instrument, whethsr or not then due.

6. Occupaney. Borrower shall occupy, esigldish, and use the Property as Borrower's principal residence within
80 days after the execution of this Security Instrument andshall continue to occupy the Property as Borrower's principal
resiclence for at least one year after the date of occupancy, unless Lender otherwize agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Praperty; Inspections. Borrower shall not destray, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing
Inthe Property, Barrewer shall maintain the Property in order to preventthe Property from deteriorating or decreasing in value
due to its condifion. Unlass it is determined pursuant to Section 5 thiirepsir or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furt'ier deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of \n= Property, Borrower shall be responsible
forrepairing or restoring the Propertyonly if Lender has released proceeds for sucl pumoses. Lendermay disburse proceeds
for the repairs and restoration in & single payment or in a series of progress paymeits as the work is compieted. If the
insurance of condemnation proceeds are not sufficienttorepair orrestore the Property, Bonawer is notrelieved of Borrower's
obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspectiens of the Propert!, If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Boriovier otice at the time of
or prior to such an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan applicatior orosess, Borrower
or any persons or entities acting at the direction of Borrawer or with Borrower's knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender (or failed to provide Lender with materialinformation)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

8. Protection of Lender’s interest In the Property and Rights Under this Security Instrument. if (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's inferest in the Property and/or rights under this Security Instrument {such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for entorcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of tha Property, and securing and/or repairing
the Property. Lender’s actions can include, butare notlimited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; {b} appearing in court; and {c) paying reasonable atterneys' fees to protect its interest In
the Propetty and/er rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code viclations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action urder this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. ltis agreed that Lender incurs no liabitity for not taking
any or all actions authcrized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

i this Securiiy Instrumentis on a leasehold, Borrower shall comply with all the provisions of the lease, Borrower shall
notsurrender the '=asehold estate and interests herein conveyed orterminate or cancelthe ground lease. Borrower shall
not, without the'eyross written consent of Lender, alter or amend the ground lease, If Borrower acquires fee titls to the
Property, the leaseiioid and the fee title shall not merge uniess Lender agrees to the merger in writing.

10. Mottgage insurancs. if Lendet required Mortgage Insurance as a condition of making the Loan, Borrower shalt
pay the premiums requirad i maintain the Mortgage Insurance in effect, If, for any reason, the Morgage Insurance
coverage required by Lende: crases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required ‘< make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiumd recuired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substaritiallv.equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selacted by Lander. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separaiely designated payments that were due
when the insurance coverage ceased to be in eitet. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Suchicizreserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not'be raquired to pay Borrower any interest or earnings on such loss
reserve, Lender can no longer require loss reserve pa/ments if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer seiec.ed by Lender again becomes available, is obtalned, and
Lender requires separately designated payments toward the riemiums for Mortgage Insurance. f Lender required
Mertgage Insurance as & condition of making the Loan and Bormwsr was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowve shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss-ieserve, untit Lender’s raquirement for Mortgage
Insurance ends in accordance with any written agreement between Borro'ver and Lender providing for such termination
or untiltermination is required by Applicable Law, Nothing in this Section 107aests Barrower's obligation to pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Nota)-for certain fosses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage insurance.

Mortgage insurers evaluate their total risk on ail such insurance in force from tiive to-time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These ag'eem.ents are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using ary source of funds that #ie-mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, of reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchan ge
for a share of the premiums paid to the insurer, the arangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
ineurance, or any other terms of the Loan. Such agreemants will not Increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements wlli not affect the rights Borrower has - if any « with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may Include the right to
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recelve certaln disclosures, to request and obtaln cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Morigage Insurance premiums that were
unearned at the time of such cancaliation or termination.

11, Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repairis economically feasible and Lender's security is notiessened. During such repair and restoration period,
Lender shallhave the right to hold such Miscellaneous Proceeds until Lenderhas had an opportunity toinspect such Property
o ensure the work has been completed to Lender’s satisfaction, provided thatsuch inspection shall be undertaken promptly,
Lender may pay for the repairs and restoration in a single disbursament or in a series of prograss payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellangous
Proceeds, Lender shall not be required fo pay Borrower any interest or eamings on such Miscellaneous Proceeds. if the
restoration or ~epair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
ke applied to the sums secured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower,
Such Miscellaneois Proceeds shall be applied in the order provided for in Section 2.

Inthe eventof aiclaitaking, destruction, orless in value ofthe Property, the Miscellaneous Proceeds shallbe applied
1o the sums secured Ly ‘nis Security Instrument, whether or not then due, with the excess, if any, paid o Borrower,

inthe event ofa partializning, destruction, oross in value of the Property in which the fair market value of the Property
immediately before the partial 1aking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumentimmediately before the pantial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in wrting. e sums secured by this Security Instrument shall be reduced by the amount
otfthe Miscellaneous Proceeds multipied hy:the following fraction: {a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss'in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

tnthe event ofa partialtaking, destruction, ¢/105s in value of the Property in which the fairmarket value of the Property
immediately before the partial taking, destrucuc:;-or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or lzs2 in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be appiied 12 the sums secured by this Security Instrument whether or not
the sums are then due,

Ifthe Propertyis abandoned by Borrower, orif, after notice ov._enderto Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settie a claim for dumages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is autherized to colicct and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by tiiis Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellaieous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in cdlefaultif any action or proceeding, whether civil or criminal s hegunthat, in Lender's judgment,
could resultin forfeiture of the Property or other material impairment of Lender's intéest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruiing that, ir-Lenriar's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property Ot richts under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impaifmer®of Lender's interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellansous Proceeds that are not applied 1o restoration or repair of the Property shall be'anrliad in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
medification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Sucecessor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower o to
refuse to exiend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy,

. -
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13. Joint and Several Liabliity; Co-sighers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liabllity shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"). (a) s co-sighing this Security Instrument only to mortgage,
grantand convey the co-signer's interest in the Property under the terms of this Security instrument; (b) is not persanally
obligated to pay the sums secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument or
the Note without the co-sigrer's consent,

Subject to the provisions of Section 18, any Successor in Iinterest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benafits
under this Security Instrument. Berrower shall not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {(except as provided in Section 20) and benefit the successors and assigns of Lender,

14. LoarCharges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpese of nrotecting Lender's interest in the Property and rights under this Security instrument, including, but
notlimited to, attorieys’ fees, property inspaction and valuation fees, Inregard to any otherfees, the absence of express
authorily in this Secuiiy Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee."lsnder may not charge fees that are expressly prohibited by this Security Instrument or by
Anplicable Law,

Ifthe Loanis subject to atavs which sets maxirum loan charges, and thatlaw is finally interpreted so thatthe interest
or other loan charges collecicd or to be collected in connection with the Loan exceed the permitted fimits, then: (a)
any such loan charge shall be recue ety the amount necessary te reduce the charge to the permitted limit; and (b)
any sums already collected from Boriowerwhich exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing he principal owed underthe Note or by making a direct paymentto Berrower,
If a refund reduces principal, the reduction'wi| be treated as a partial prepayment without any prepayment charge
{whether or nota prepayment charge is proviaed tor under the Note). Borrower's acceptance ot any such refund made
by direct payment to Borrower will constitute a waver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. Alinotices given by Borrower or Lena=rin connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security listrument shall be deemed to have been given to Borrower
when mailed by first class mait or when actually delivered to ‘Jorrower's notice address if sent by other means. Natice
to any one Borrower shall constitute notice to alt Borrowers unless Anplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has d'esignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Botrower's charige of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shali only repoi( a ciiznge of addrass through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by firstclass mail i» Leiadar's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in conndstion with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender if any notice required by this
Security Instrumentis also required under Applicable Law, the Applicable Law requireme; i willsatisfy thecorresponding
requirement under this Security Instrument.

16. Governing Law; Severabliity; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations cofitzinad in this Security
Instrument are subjectto any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be siient, but such silence shall not be construed as a profibition against
agreement by coniract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions otthis Security Instrument or the Note which can be given
sffect without the conflicting provision.

As used in this Security Instrument: (a) words of the mascuiine gender shall mean andinclude corresponding neuter
waords or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may" glves sole discretion without any obligation to take any action.

17. Borrower’s Copy. Botrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficlal Interest in Borrower, As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests

e
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agresment, the intent of which
is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transfarred (or if Borrower is not a natural
petson and a beneficial interest in Berrower is sold or transferred) without Lender's prior written consent, iLender may
require immediate payment in full of all sums secured by this Security Instrument, Howevar, this option shall not he
exercised by Lender if such exercise is prohibited by Applicable Law,

If Lander exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the daie the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured hy this Security Instrument. |f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower, )

19. Borrower's Right to Reinstate After Acceleration. |f Borrower meets ceriain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of; (a) five days
before sale of tre Property pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable Law
might specify fur 2w termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those Conaitions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Ncte as ifno acesleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred,in enfercing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights undesinis Security Instrument; and {d) takes such action as Lender may reasonably require fo
assure that Lender’s interest in the Pruperty and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Insirument, shallcontinue unchanged unless as otherwise provided under Agplicable
Law. Lendermay require that Borrower pity such reinstatement sums and expenses in one or more ofthe following forms,
as selected by Lender: {a) cash; {b) money ¢ider; (¢} certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an instwiion whose deposits are Insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer, Upori renstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accelaration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice cf Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or riora times without prior notice to Borrower. A sale might
resultin a change in the entity (known as the “Loan Servicer”) that nollects Periodic Payments due under the Note and
this Security Instrument and performs other morigage loan seivicing obligations under the Note, this Security
Instrument, and Applicable Law, There also might be one or more clianges.of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be giveri wriiten netice of the change which will state
the name and address of the new Loan Servicer, the address to which p<vments should be made and any other
information RESPA requires in connection with a notice oftransfer of servicing. 'f1iim-Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loznzervicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer anc are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or bejoined to any judiciai action (as eit!.er an individual litigant
or the member of a class) that arises from the other party's actions pursuant te this Security insirivient or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security irstrument, untit such
Borrower or Lender has notified the other party {with such notice given in compliance with the requirerants of Section
15) of such alleged breach and afforded the other party hereto a reasonable pericd after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse hefore certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances, As used in this Section 21; {(a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other ammable or foxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbastos or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal laws and laws
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of the iurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Envirenmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a} that is in violation of any Envirenmental Law, (b) which creaies an
Environmental Gendition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shalinot appiyto the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {including, but not limited to, hazardous
substances in consumer products).

Borrowershall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit ot other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental La:v of which Borrower has actual knowledge, (b) any Environmental Condition, including butnot limited
to, any spiliing, leaking) discharge, release or threat of release of any Hazardous Substance, and [c) any condition
caused by the presencr, use or release of a Hazardous Substance which adversely affects the value of the Property.
I Borrower learns, or is notities by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hezaldous Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actions iiraccordance with Environmentat Law. Nothing hereln shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowet and Lender further covenant and agree as follows:

22. Acesleration; Remedies. Lender gna!l glve notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement In thia Secu:ity Instrument (but not prior to acceleration under Saction 18
uniess Applicable Law provides otherwise). 1< wiotice shall specify: (a) the defauit; (b) the action required to
curethe default; (c) adate, notiess than 30 daystron-ine date the notice Is given to Borrower, by which the default
must be cured; and (d) that failure to cure the defaLlt on or before the date specified in the notice may result in
acceloration of the sums secured by this Sacurlty Instrumant, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrowsr of the righ* (o reinstate after acceleration and the rightto agsert
in the foraeciosure proceeding the non-existence of a defauit /' ~ny other defense of Borrower to acceleration
and forectosure. If the defaull Is not cured on or before the datc spesified in the notice, Lender at its option may
requlre Immediate payment In full of all sums secured by this SecurityInstrument without further demand and
may foreclose this Security Instrument by Judicial procesding. Lenaser snxli be entitled to collect ali expenses
incurred In pursuling the remedies provided in this Section 22, Including, @ irot limited to, reasonable attornays’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumens, Lerder shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower ¢ T2¢ for releasing this Security
Instrument, butonly if the fee is paid to a third party for services rendered and the charging ofihe fee is permitted under
Applicable Law. -

24. Walver of Homestead. In accordance with Illinois law, the Borrower hereby releases and vaives all rights under
and by virtue of the Hlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower piovides Lender with #vidence of the
insurance coverage required hy Borrower’s agreernent with Lender, Lender may purchase insurance at Borrower’s
expense fo protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower’s
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim thatis made
against Borrower in connection with the coflaterat. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. if Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.

? } <
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
tnstrument and in any Rider execuied by Borrower and recorded with it.

j/uleO AR A (Seal)

thHomas & ' Gara

WML« L/UVOSZDCLLQ, {Seal}

Shawn M O'Gara F.K.A, SHAWN MCKENNA

State of ILLL';‘!EIS .
County of: k'(“‘:;")r\

The foregoing instrumact was acknowledged before me this R:\’)(UO(U\ Zoléﬂate) by
Thomas J O'@ara AND Sh=wn M O'Gara (name of person acknowledged).

\\\ da @\«

(Signature of Persocn Taking Acknowfedgement)

NELIDA QUIROZ AR -

OFFICIAL SEAL \\,OT&\(Q\\( (Title or Rank)
No!orv Public, State ot HHinois
My Commission Expires
August 26, 2014

(Serial Number, if any)
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FIDELITY NATIONAL TITLE INSURANCE COMPANY

900 SKOKIE BLVD #112, NORTHBROOK, ILLINOIS 60062

PHONE: (847)480-1212
FAX: (847) 480-1943

ORDER NUMBER:2011 053002378 USC
STREET ADDRESS: 173,? I; CLIFTON AVENUE

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 14-20-215-051-1006

LEGAL DESCRIPTION:

UNIT 3736-2 AND P-3 IN THE CLIFTON COURT CONDC AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESZIIBED REAL ESTATE: LOTS 38 AND 33 IN BLOCK 1 IN BUCKINGHAM'S SECOND
ADDITION TO LAnEVIEW, A SUBDIVISION OF ALL OF BLOCK 11 AND PARTS OF BLOCKS 10 AND 12
(EXCEPT RAILROAD; \OF LAFLIN, SMITH AND DYER'’S SUBDIVISION OF THE WEST HALF OF THE
NORTHEAST QUARTEx Lr SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ATHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED Zs THOCUMENT NUMBER 0406545040 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN T7iF- COMMON ELEMENTS, ALL IN COCK COUNTY, ILLINCIS.

LEGALD 5/10 wlp
- [T . g e
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CONDOMINIUM RIDER
CASE #1

T43:S CONDOMINIUM RIDER is made this  17r# day of rEBRUARY, 2012
ana isincorporated into and shall be deemed to amend and supplement the Monjtgagije,
Deed of Trust, or Security Deed gthe “Security Instrument”) of the same date given by
the undersigned (the "Borrower”} to secure Borrower's Note t0 0sweao COMMUNITY -
BANK, A BANAING CORPORATION

- (the “Lender")
of the same date and <uvering the Property described in the Security Instrument and
located at: 3736 ¥ CLiFLON AVE APT 2, Chicago, IL 60613,

The Property includes a unit in, tegether with an undivided interest in the common
elements of, a condominium project krown as: 3734-36 ¥ Clifton Condes

the “Condominium Project”).
If the owners association or other entity whith-acts for the Condominium Project (the
“Owners Association”) holds title to property for.ihe benefit or use of its members or
shareholders, the Property also includes Borrowe "¢ interast in the Owners Association
and the uses, proceeds and bensfits of Borrower's interast,

CONDCMINIUM COVENANTS. In addition to the sovenants and agreements
;niallde in the Security Instrument, Borrower and Lender further.covenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all of Barrower’s obligations
underthe Condominium Project’ s Constituent Documents, The “Constitiueni Documents”
arethe: (i} Declaration or any other document which creates the Condaominiim Project:
(i) by-laws; (ili) code ofregulations; and (iv) other equivalentdocuments. Beirower shall

promptly pay, when due, all dues and assessmentsimposed pursuantto the Constituent
Documents.

B. Property Insurance, So long as the Owners Association maintains, with a generally
accepted insurance carvier, a "master” or "blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductiblelevels), forthe periods, and againstloss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not Ii?ited to,

Initials: S‘ o
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sarthquakes and floods, from which Lender requires insurance, then: () Lender waives the
Frovision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
or property insurarice on the Property; and (i) Borrower's cbligation under Section 5 to
mairiain property insurance coverage on the Froperty is deemed satisfied to the extent that
the reqired coverage is provided by the Owners Association policy.

Fatender requires as aconditienofthis waiver canchange during the term of the loan,

Borrower, shall give Lender prompt notice of any lapse in required property
insurance cuvorage provided by the master or blankst policy.

In the event of.a distribution of property insurance proceeds in lieu of restoration or
repair following a1¢ss to the Property, whether to the unit or to common elements, any
proceeds payabie to Borrower are hereby assigned and shall be paid to Lender for
application to the suris secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Inzurance. Borrower shall take such actions as may be
reasonable to insure that the Ownars Association maintains a public liability insurance
policy acceptable in form, amount, zind extent of coverage to Lender.

D. Condemnation. The proceeds Gt any award or claim for damages, direct or
consequential, payable to Borrower iin.connection with any condemnation or other
taking of &all or any part of the Property, wh.ethar of the unit or of the common elements,
or for any conveyance in lisu of condemnation; are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lander to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, exceptafier notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the Condorminium Project, except for
abandonment or termination required by iaw in the case of sutistantial destruction by
tire or other casualty or in the case of a taking by condemnation or eminent domain; {ii)
any amendmenttc any provision ofthe Constituent Documents if the provision is for the
express benefitof Lender; (iif) termination of professional managemen.and assumption
of self-management of the Owners Association; or (iv) any action whicri-wedid have the
sffect of rendering the public liability insurancs coverage maintained byihzs Qwners
Association unacceptable 1o Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may p? them, Any amounts dishursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shali bear interest from the date of diskursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment. _
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider,

4/(4%% J .6 (;Gﬂ-mﬂc. (seat)

T]éomas J O'Gara

S otan WAL C o0 (Seal)
Shawn M O'Gara F.K.A. SHAWN MCKENNA
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