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MORTGAGE

DEFINITIONS N
Words used in multi[ilc sections ‘of this docume~t == defined below and other words are defined in

Sections 3, 11, 13, 18 20 and 21. Certain rules regariirg the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument means this document, which is duteyrARCH 09, 2012
together with all Riders to this document.
(B) "Borrower"is JAMES J BUCK, A SINGLE PERSON

Borrower is the mortgagor under this Security Instrument.
{C) "Lender"is WELLS FARGO BANK, N.A.
!

I
Lender is a NATIONAL ASSOCIATION

organized and existingiu.uder the laws of THE UNITED STATES
]
0336706866 ‘

|
ILLINOIS - Single Family < Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

@D 501 coro) \\ ¢
2%-7291
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Lender’s address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the mortgagee under this Security Instrument.

(D) "Note' means the promissory note signed by Borrower and datedMARCH 08, 2012

The Note states that Borrower owes Lender TWHO HUNDRED FIFTY ONE THOUSAND FOUR HUNDRED
THIRT Y SEVEN AND 00/100 Dollars
(U.S. § "<**251,437.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payment. ard to pay the debt in full not later than APRIL 01, 2042

(E) "Properf/" means:the property that is described below under the heading "Transfcr of Rights in the
P!.operty n

(F) "Loan" mecar. the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nois, 744 all sums due under this Security Instrument, plus interest.

(G) "Riders" means 5’1 Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executel Yy Borrower [check box as applicable]:

] Adjustable Rate Rider L_ =-| Zondominium Rider [ Second Home Rider
Balloon Rider L¥.{ Planned Unit Development Rider 1-4 Family Rider

VA Rider Biweckly Payment Rider Other(s) [specify]

(H) "Applicable Law" means all cont'albing: applicable federal, state and local statutes, regulations,
ordinances and administrative rales and orae’={that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(E) "Community Association Dues, Fees, and /.sses ments' means all dues, fees, assessments and other
charges that are imposed on Borrower or the Pronerty by a condominimm association, homeowners
association or similar organization.

(I "Electronic Funds Transfer" mecans any transfer(of /fiinds, other than a transaction originated by
check, draft, or similar paper instrument, which is initieled through an electronic terminal, telephonic
instrument, computer, br magnetic tape so as to order, instruct) or authorize a financial institution to debit
or credit an account. Such termn includes, but is not limited tc, point-of-sale transfers, automated teller
machine transactions,  transfers initiated by telephone, wirc transilss, and automated clearinghousc
transfers. i

(K) "Escrow Items" nieans those itcms that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, aw: rl >f damages, or proceeds paid
by any third party (otheer than insurance proceeds paid under the coverages discribed in Section 5) for: (i)
damage ta, or destruction of, the Property; (ii)} condemnation or other takirg o6f‘all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, 1 omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance™ means insurance protecting Lender against the nonpaymer 't of, or default cn,
the Loan.

(N) "Periodic Payment' means the regularly scheduled amount due for (i) principal and irler~ct ander the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et s20.) ~ud its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended fron iirae to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan™ even if the Loan does not qualify as a "fedegally related mortgage
loan" under RESPA. ’

@D;s0L) oty ‘ Page 2 of 15 Form 3014 1/01
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{P) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This S-curity Instrumerit secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modigcations of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security 'nstrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey
to Lender( apl. Lender's successors and assigns, the following described property located in the
COUNTY : [Type of Recording Jurisdiction]
of COOK : [Name of Recording Jurisdiction]:

i
Parcel 1: The South 25 57 |f ‘et of the North 138.73 feet of Lot 6 as measured alang the East of West line theredf, in the
Townhomes of Timberlak ,:J E states, a Subdivision of the Northwest ¥4 of Section 15, Township 42 North, Range 10 East of the
Third Principal Meridian, in 2ok County, lllinais.

Parcel 2: Easements appu\ enalt tc ard for the benefit of Parcel 1 as set forth and defined in Declaration of Easements
recorded as Document No| 9020 1097 vor ingress and egress, all in Cook County, Illingcis

TAX STATEMENTS SHOULD BE SENT (7.-. WELLS FARGO HOME MORTGAGE, P.O. BOX
11701, NEWARK, NJ 071014701

Parcel ID Number: D//‘/”i g’ nl" Dg_g 'DO 00 which currently has the address of

€29 N WALDEN DRIVE [Saeet]
PALATINE [Citv2; Allinois 60067 [Zip Code]
("Property Address™): ’

TOGETHER WITH all the improvements now or hereafter erdcicl on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propery. All replacements and
additions shall also be covered by this Security Instrument. All of the foregving is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully scised of the estate her:by conveyed and has
the right to mortgage, i grant and convey the Property and that the Property is unencu nbeied, except for
encumbrances of record. Borrower warrants and will defend generally the tifle to the 1'ror&?y against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ron-uniform
covenants with limitedlvariaﬁons by jurisdiction to constitute a uniform security instrument covering real
property. i

UNIFORM COWENANT S. Bortower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Notc and any
prepayment charges and late charges due under the Note. Berrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security In ent shall be made in U.S.

nitlats:
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currency. However, if any check or aother instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (2) cash; (b) money order; (c¢) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federa) agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payzaents are deemed received by Lender when received at the location designated in the Note or at
such othr¢ lncation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender mey r.turn any payment or partial payment if the payment or partial payments are insufficient to
bring the Lowx ciurent. Lender may accept any payment or partial payment insufficient to bring the Loan
cutrent, withou: »aiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the y=twr’; but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Ferita'c Payment is applied as of its scheduled due date, then Lender neced not pay
interest on unapplied 1wr.ds Lender may hold such unapplied funds ontil Borrower makes payment to bring
the Loan current. If Borrowe--does not do so within a reasonable period of time, Lender shall either apply
such fonds or return them t¢ Blur-swer. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Nite immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future zgaint Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumunt or verforming the covenants and agreemenis secured by this Security
Instrument.

2. Application of Payments or Froieeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lenderskall be applied in the following order of priority: (a) interest
duc under the Note; (b) principal due under the Note; (c) amounts doe under Section 3. Such payments
shall be applied to each Perjodic Payment in th¢ ord>r in which it became due. Any remaining amounts
shall be applied first t¢ late charges, second to any oth=r amounts due under this Security Instrument, and
then to reduce the pringipal balance of the Note.

If Lender receives a paymernit from Borrower for a elinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeitinay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstapuirg, Lender may apply any payment received
from Botrower to the repayment of the Periodic Payments if, ar.d. ‘o the exient that, each payment can be
paid in full. To the extent that any excess exists after the payment is =;plied to the full payment of one or
more Periodic Payments, such excess may be applied to any late cha ges Jue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in tha Note.

Any application of payments, insurance proceeds, or Miscellaneous Pviceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of ine 2eriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day ierizdic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide fur piyment of amounts due
for: (a) taxes and assessments and other items which can atéain priority over this S« curitv Instrument as a
lien or encumbrance on the Property; (b) lcasehold payments or ground repts on the Property, if any; (c)
premiums for any and all insurance requircd by Lender under Section 5; and (d) lfortgrgz Insurance
premiums, if any, or'any sums payable by Bortower to Lender in lien of the paymeic ¢ Mortgage
Insurance premiums inn accordance with the provisions of Section 10. These items arc cal’Cd."Escrow
Ttems." At origination: or at any time during the term of the Loan, Lender may require that  Comymunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, (e=. and
assessments shall be an Escrow Item. Borrower shall prompitly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation tc pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow ftems at any time. Any such waiver may only be
in writing. In the event of such wajver, Borrower shall pay directly, when qnd wh
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due for any Escrow Hems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender. receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant to a waiver, and
Borrov ot fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay cuch amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Zender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance wi'h Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amountis. <hat are then required under this Section 3.

Lender ' may, ‘aviany time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the tinie‘specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESFA_ /L =nder shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of xzenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall’ be (neld.ia an institution whose deposits are insured by a federal agency,
instrumentality, or entity (incivling Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Levler shall apply the Funds to pay the Escrow Items na later than the time
specified under RESPA_ Lender shall nnt charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifyin:; the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be patd on the Funds, Lender shall not be required to pay Borrower
any interest or eamnings on the Funds. Borro ver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Bor ower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA__f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as riquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accrirdavce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow.as defined under RESPA, Lender shall
notify Borrower as regnired by RESPA, and Borrower shall pay to Lrouder the amount necessary to make
up the deficiency in actordance with RESPA, but in no more than 12 mortbly payments.

Upon payment in'full of all sums secured by this Security Instruzaerit. Lender shall promptly refund
to Borrower any Fuonds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, cnsiger, fines, and impositions
attributable to the Property which can attain priority over this Security Instruti« nx, ieasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and £ scessments, if any. To
the extent that thesc items are Escrow Items, Borrower shall pay them in the mannur provided in Section 3.

Bormrower shall promptly discharge any lien which has priority over this Security’ Ins‘'rument unless
Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in a ma/r2: acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the liek i good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinsworl eperate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) steures from the holder of the licn an agrecement satisfactory to Lender subordinviting
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

@b B{IL) (0010 Page 5 of 15 Form 3014 1/01
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set:forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on
the Prrperty insured against loss by fire, hazards included within the term "extended coverage,” and any
othei huzads including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insviance shall b¢ maintained in the amounts (including deductible levels) and for the periods that
Lender reqairr s, What, Lender requires pursuant to the preceding sentences can change during the term of
the Loan. 1nr inurange cartier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disappio7e, Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrowes. to fav, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certificricion and tracking services; or (b) a one-time charge for flood zone determination
and certification services.zand subsequent charges cach time remappings or similar changes occur which
reasonably might affect suck-determination or certification. Borrower shall also be responsible for the
payment of any fees impoied b the Federal Emergency Management Agency in conncction with the
review of any flood zone deteraination resulting from an objection by Borrower.

If Borrower fails to maintai’. any: of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverag(. Taercfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greaiwe’ or lesser coverage than was previously in effect. Borower
acknowledges that the|cost of the insurance :overmge so obtained might significantly exceed the cost of
insurance that Borrowér could have obtained. Any am ounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Se-urity Instrument. These amounts shall bear interest
al the Note rate from the date of disbursement and (ha'. he payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewzls vf such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard ‘mmoutgage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have th= right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give w Lendcr all receipts of paid premiums and
renewal notices. If Barrower obtains any form of insurance coveraie, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inciud a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurancc currier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender azid Beirower otherwise agree
in writing, any insurance procecds, whether or not the underlying insurance was re(uired by Lender, shall
be applicd to restoration or ropair of the Property, if the restoration or repair is eccnomically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shil hove the right to
hold such insurance proceeds until Lender has had an epportunity to inspect such Proper'y.io ensuare the
work has been complcted to Lender’s satisfaction, provided that such inspection shal’’br uadertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymend ¢l in a series
of progress payments as the work is completed. Unless an agresment is made in writing or Applicable Law
requires interest to be|paid on such insurance proceeds, Lender shall not be required to pay Bomrtwe: any
interest or earmings ¢n such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

@p‘a("" 0010) Page 6 of 15 Form 3014 1/01
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abaridens the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days te a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in_=u amount not to excéed the amounts unpaid under the Note or this Security Instrument, and
(b) any otaer of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrower) up.cr all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of thu'Ploperty. Lender may use the insurance proceeds either to repair or restore the Property or
ta pay amounts urpaid ander the Note or this Security Instrument, whether or not then due.

6. Occupancy. %otower shall occupy, cstablish, and use thc Property as Borrower’s principal
residence within 60 ddys ~&er the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's princ’pal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, */bch consent shall not be unreasonably withheld, or unless extenmating
circumstances exist which are Feyond Borrower’s control.

7. Preservation, Maintenar ce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the broperty, allow the Property to detericrate or commit waste on the
Property. Whether or not Borrower ii residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorztirg or decreasing in value due to its condition. Unless it is
determined pursuant t¢ Section 5 that repairr or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged t> avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with camage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Prorarty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaits ~.n4 restoration in a single payment or in a series of
progress payments as the work is completed. If the insvaapic or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved <t Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon a’id. inspections of the Property. If if has
reasonable cause, Lender may insgcct the interior of the improvementsan the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defaclt if during the Loan application
process, Borrower or any persons or entities acting at the direction oi Bomrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate inforim<tiod or staterments to Lender
(or failed to provid¢é Lender with material information) in connection viths the Loan. Material
representations include, but are not limited to, representations conceming Bo.rower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secuy ity Tastrument. If
(2) Bomrower fails to perform the covenants and agreements contained in this Security Instrvierot, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/sr »ights under
this Security Instn.l.mi}:ﬂ (such as a proceeding in bankruptcy, probate, for condemnation or “orieiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enfore Jaws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whitever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Sccurity
Instrument, including protecting und/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (2) paying any sums secured by a Hen
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable

initials:
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy procecding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or cbligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions avthorized under this Section 9.

Avyv amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursemneut ond shall be payable, with such interest, upon notice from Lender to Bomrower requesting

ayment.
P ymIf this Sicu ity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrowe! avquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees to the risrger in writing.

10. Mortgage nsurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay the plemiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurancs coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such irsurmnce and Botrower was required to make separately designated payments
toward the premiums for 1Zir*gage Insurance, Bormrower shall pay the premiums required to obtain
coverage substantially equivalent to-the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost-to Borrowr ol the Morigage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.-If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to yay to Lender the amount of the scparately designated payments that
were due when the insurance coverage ceas=d.to be in effect. Lender will accept, nse and retain these
payments as a non-refundable loss reserv ‘a liew of Morfgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that hc Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coveragd (in the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again tlccmes available, is obtained, and Lender requires
separately designated payments toward the premiums S Miortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bonhwir. was required to make scparately designated
payments toward the premiums for Mortgage Insurance, Jorrower shall pay the premiums required to
maintain Mortgage Insurance in cffect, or fo provide a zuonu-refundable loss reserve, until Londer's
requircment for Mortgage Insurance ends in accordance with ahy/ written agreement between Borrower and
Lender providing for siich termination or until termination is 1=4aired hv Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate previded in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower icnot a party to the Mortgage
Insurance. ’

Mortgage insurcrs evaluate their total risk on all such insurance in forcZ firm time to time, and may
enter into agreements Wwith other parties that share or modify their risk, or redui( losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the othe: party (or parties) to
thesc agreements. These agreements may require the mortgage insurer to make payw ents using any source
of funds that the mortgage insurck, may have available (which may include funds obtaird from Mortgage
Insurance premiums). .

As a result of thesc agreements, Lender, any purchaser of the Note, another insure:, ~.Lv veinsurer,
any other enlity, or any affiliate of any of the foregoing, may receive (directly or indirectly} Lmrounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Iisurunce, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losscs. If such aerrzment
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a sharc o the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agrecments will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will ewe for Mortgage Insurance, and they will not entitle Borrower to any refund.

@D-e(n.) (010 Paga 8 of 15 Form 3014 1/01
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(b) Any such agreements wili not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inclade the righit to rececive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premimms that were unearned at the time of such cancellation or
termination.

17. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assighed.*u and shall be paid to Lender. '

If th7 Droperty is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, f the restoration or repair is economically feasible and Lender’s security is not lessened.
During sucw.serzir and:restoration pertod, Lender shall have the right to hold such Miscellancous Proceeds
until Lender Lias aad an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfacticn, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoiatizn'in a single disbursement or in a series of progress payments as the work is
completed. Unless an 7zriement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Tonder shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procecas. I the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellanec us *rrceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dub, witii'the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Soction 2.

In the event of a total takiiig, cestruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suin= szcured by this Security Instrument, whether or not then due, with
the excess, if any, paidito Borrower.

In the event of a partial taking, destraciior, or loss in value of the Property in which the fair market
value of the Property immediately before #lir partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcd by this Security Instrument immediately before the partial
taking, destruction, or loss in vajue, unless Borrswer and Lender otherwise agree in writing, the sums
secured by this Secusity Instrument shall be r:duced by the amount of the Miscellancous Proceeds
multiplied by the folléwing fraction: (a) thc totai a7 icunt of thc sums secured immediatcly before the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Property immediately
before the partial taking, destruction, or loss in value, A1y Falance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss ia aiue of the Property in which the fair market
value of the Property immediately before the partial taking, 4e’Tuction, or loss in value is less than the
amount of the sums s¢cured immediately before the partial tikiaug. destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellans zas Proceeds shall be applied to the sums
sccurcd by this Security Instrument whether or not the sums are then lue.

If the Property is abandoned by Bomower, or if, afler notize by Lender to Bomower that the
Opposing Party (as defined in the next sentence) offers to make an awe.d o scitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the noti:e\is given, Lender is authorized
to collect and apply the Miscellancous Procoeds either to restoration or repuir <f the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing ¥.«iy"™ means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower bzs a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal ~ic begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impa rmeit of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such.~ ¢l1ault and, if
acceleration has occurred, reinstatc as provided in Section 19, by causing the action or procrcding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other-material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The froceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Tiag erty
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied tc restoration or repair of the Property shall be
applied in the order provided for it Section 2.

12. Borrower N¢t Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modificatign of amortization of the sums secured by this Securi ent granted by Lender

Initials:
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, cntities or
Succersors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciudeibe exercise of any right or remedy.

13./foi~t and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees tha. Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrumentgbut does not exccute the Note (a "co-signer™): (a) is co-signing this
Security Inst.umert only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Secmity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instroment; and {c¢) 4groes that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodsacas with regard 1o the terms of this Security Instrument or the Note without the
ca-signer’s consent. ’

Subject to the provisiczs of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations und(r ¢.iz-Sccurity Instrament in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and peuefits under this Security Instrument. Borrower shall not be released from
Boerrower’s obligations and liability under this Sccurity Instrument unless Lender agrecs to such release in
writing. The covenants and agrciments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successois nd assigns of Lender.

14. Loan Charges. Lender may.~bupe Borrower fees for services performed in connection with
Borrower’s default, for the purposs of p-otcting Lender’s interest in the Property and rights under this
Security Instrument, i:icluding, but not limi¥_. o, attorneys’ fees, property inspection and valuation fees.
In regard to any other fecs, the absence of exgress »=thority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohitition on the charging of such foe. Lender may not charge
fees that are expressly prohibited by this Security Instrrment or by Applicable Law.

If the Loan is subject to a law which sets maxim am loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be Collected in connection with the Loan exceed the
permitted limits, then:. (a) any such loan charge shall bs {cfsced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collect.d Tom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choosc i riale this refund by reducing the principal
owed under the Note or by making a direct payment to Borgorir. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prega;ment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acc eptaiice of any such refund made by
direct payment to Borrower will cénstitute a waiver of any right of acii~n Jsorrower might have arising out
of such evercharge. ’

15. Notices. All notices given by Borrower or Lender in connectioz with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security ins’~ment shall be deemed to
have been given 10 Borrower when mailed by first class mail or when actuall; delivered to Bormmower’s
notice address if sent by other means. Notice to any one Borrower shall constitute n.otice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be-che Praperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrojver shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reportias Borrower's
change of address, then Borrower shall only report a change of address through that specifice procedure.
There may be only one designated notice address under this Security Instrnment at any ohe dme. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lende’s uddress
stated hercin unless Lender has designated another address by notice to Borrower. Any uriic: in
comnection with this Security Instrument shall not be deemed to have been given to Lender until u-toally
received by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

Initials:,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of tho jurisdiction in which the Properiy is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrament or the Note which can be
giver effrct without the conflicting provision.

As rsed in this Security Instrument: (a) words of the masculine gender shall mean and incinde
correspondiag, neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the rloral and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any actiza.

17. Borrow.y’ i Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of ‘be Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Proper’y” means any legal or beneficial interest in the Property, including, but not limited
to, thase beneficial inter 2=t transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, theintent ~€ which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of thi; Pronarty or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person; and a ericficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However,® this optior shail not be exercised by Lender if such exercise is prohibited by
Applicable Law. : :

If Lender exercises this option, eud=r shall give Borrower notice of acceleration. The notice shail
provide a period of not less than 30 day: frr w the date the notice is given in accordance with Section 15
within which Borrower must pay all sums s“~red by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period. Lender may invoke any remedies permitied by this
Security Instrument withowut further notice or derrand Hn Borrower. .

19. Borrower’s ‘Right to Reinstate Afte: Acreleration. If Borrower meets certain conditions,
Bormrower shall have the right to have enforcoment (of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before salc of ilie Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh? suecify for the termination of Borrower’s right
to reinstate; or (¢) entry of a judgment enforcing this Secyrity Instrument. Those conditions are that
Borrower: (a) pays Lender all smns which then would be duc sinder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any c'h=r covenants or agreements; {(c) pays all
expenses incurred in enforcing this Security Instrument, including, but-uot limited to, reasonable attorneys”
fees, property inspection and valuation fees, and other fees incurred (or the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and-{d)(akes such action as Lender may
reasonably require to assurc that Lender’s interest in the Property 4and rights under this Security
Instrument, and Borrower’s obligation to pay the sams secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may ‘equire that Borrower pay
such reinstatcment sums and expenses in onc or mors of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashist’s'check, provided any
such check s drawn upon an institution whosc deposits are insured by a federal agiucy, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secu 1ty insttument and
obligations secured hereby shall remain fully effective as if no acceleration had occuri=d/ PGowever, this
right to reinstate shall not apply imthe case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pariie! interest in
the Note (together with this Sccurity Instrument) can be sold one or more times withont pricc notice fo
Bomrower. A sale might result in a change in the entity (known as the "Loan Servicer") that coilects
Periodic Payments du¢ under the Note and this Security Instrument and performs other mortgaze loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. I there is a change of the Loan

Servicer, Borrower will be given written notice of the change which will state the name and address of the’

new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If thc Nofc is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
indivisial) litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Ip trument or that alleges that the other party has breached any provision of, or any duty owed by
reason oi, tlts Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given-<io/compliance with the requirements of Section 15) of such alleged breach and afforded the
other party iwrew-a reasonable period afier the giving of such notice to take corrective action. If
Applicable Law provides a time pertod which must elapse before certain action can be taken, that time
period will be deenicd > be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure gifzvm ‘0 Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Sectior-18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Seciior. 27

21. Hazardous Substances. A< used in this Section 21: (a) "Hazardous Substances" are those
substances defined as tfxic or hazirdous substances, polluiants, or wastes by Environmental Law and the
following substances: gasoline, kerveeic; other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatil{sc]vcnts, materi=ls containing asbesios or formaldehyde, and radioactive materials;
(b) "Environmental Law” means federal laws'n7ud laws of the jurisdiction where the Property is located that
relate to health, safetyor environmental protection; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as definea in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, =oniribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, uie, disposal, storage, or release of any Hazardous
Substances, or threaten to release a'ny Hazardous Substancer, or. or in the Property. Borrower shall not do,
nor allow anyene else fo do, anything affecting the Property (7 taat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) whicl ;“aue to the presence, use, or release of a
Hazardous Substance, ¢reates a condition that adverscly affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Tropetty of small quantities of
Hazardous Substances that are generally recognized to be appropriate <o ncrmal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substencis'iv: consumer products).

Borrower shall promptly give Lender written notice of (a) any investigatis=;c’aim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Bomrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, /relesse or threat of
release of any Hazardbus Substance, and (c¢) any condition caused by the presence, uce GOrirelease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, o« i3 notified
by any governmental or regulatory authority, or any private party, that any removal or other reinvdiation
of any Hazardous Substanceaffecting the Property is necessary, Borrower shall promptly take allnefevsary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligaiion on
Lender for an Environmental Cleanup.
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NON-UNIFORM : COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defau't; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notics is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default ¢is or before the date specified in the notice may result in acceleration of the sums secured by
this Secur(ty ! nstrument, foreclosure by judicial preceeding and sale of the Property. The notice shall
further infor’a Norrower of the right to reinstate after acceleration and the right to assert in the
foreclosure procrzding the non-existence of a default or any other defense of Borroewer to acceleration
and foreclosure. 1t ¢» defanlt is not cured on or before the date specified in the notice, Lender at its
option may requiie j.nmediate payment in full of all sums secured by this Security Instrument
without further demun{ “nd may foreclose this Security Instrament by judicial proceeding. Lender
shall be entitled to coilect all. expenses incurred in pursuing the remedies provided in this Section 22,
inclading, but not limited (o, 7 ezconable attorneys’ fees and costs of title evidence.

23. Release. Upon payment /.f ali sums secured by this Security Instrument, Lender shall releasc this
Security Instrument. Borrower shull pay any recordation costs. Lender may charge Borrower a fec for
releasing this Security Instrument, bul op'y if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Aplicab’s Law.

24. Waiver of Homestead. In accordan :e with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illincis home/tead exemption laws.

25. Placement oif Cellateral Protection Insur:nc :. Unless Borrower provides Lender with cvidence
of the insurance coverage required by Borrower’s agreeaeri with Lender, Lender may purchasc insurance
at Borrower’s expense|to protect Lender’s interests in Boiro'we s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lepnder purchases may not pay any claim that
Borrower makes or any claim that is madc against Borrower 'in/ ceanection with the collateral. Borrower
may later cancel any ihsurance purchased by Lender, but only after r:oviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Leir det’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs-of tbat insurance, including interest
and any other chargesi Lender may impose in connection with the placcaieat of the insurance, umtil the
effective date of the cancellation or expiration of the insurance. The costs of tlie iusurance may be added to
Bomower’s total outstanding balance or obligation. The costs of the insurance ri;y b more than the cost of
insurance Borrower may be able to obtain an its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.
itnesses:
7 h
- 1) (e Nrod & SIAYSEN

(Seal)

-Borrower

(Seal)
-Bomrower
{ (Beal) (Seal)
-Gor hwuep -Borrower
(Seal) _ - (Seal)
-Borrower -Borrower
(Seal) £ {Seal)
-Bomower -Borrower
@B,-50L) ooty Fags 14 of 15 Form 3044 1r01
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STATE ILLINOIS, Cuo‘ K County ss:
STV P( elaer i (s 3.31”\ , a Notary Public in and for said county and

state do hcreby certify that JAMES J BUCK “ "\Q\Q qu

personally «acwn to me to be the same person(s) whose name(s) subscribed to the foregoing instrament,
appeared beiors the this day in person, and acknowledged that he/shefthey signed and delivered the said
instrament as LivkGiftheir free and voluntary act, for the uses and purposes therein set forth.

Given under my *and and official seal, this Q day of Y DYATCTM 202
My Commission Expi \Ess: \D‘ D204 [ "
A nne Yeod eoieson

Notary Public

BONNIE FREDERICKEON
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES 10/23/14
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENTRIDERIs made this 9TH day of
MARCH, 2ulz , and is incorporated into and shall be
deemed to’ arrvaid ‘and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instiunent”) of the same date, given by the undersigned (the "Bomower") to
secure Bormower's' New» to WELLS FARGO BANK, N.A.

(the "Lender") of the ari»~date and covering the Property described in the Security
Instrument and located at: £29 N WALDEN DRIVE, PALATINE, IL 60067

‘ [Property Address]
The Property includes, but is not ‘mited to, a parcel of land improved with a dwelling,
together with other such parcels and ~ertain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRI CTIONS

(the "Declaration"). The Property is a part o .a planned unit development known as
TBD

[Name of Planned Unit Devalr.pment]
(the "PUD"). The Property also includes Borrower's inteiest in.the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the
"Owners Association") and the uses, benefits and proceeds of bermwer’s interest.

PUD COVENANTS. In addition to the covenants and agreercents made in the Security
Instrument, Borrower and Lender further covenant and agree as follows.

A. PUD Obligations.Borrower shall perform all of Borrower's oblgaiicns under the PUD’s
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (ii} articles of
incorporation, trust instrument or any equivalent document which ‘rzates the Owners
Association; and (iil) any by-laws or other rules or regulations of the Owrers  Association.
Borrower shall promptly pay, when due, all dues and assessments imposed o suant to the
Constituent Documents.

MULTISTATE PUD RIDER- Single Family - FannieMae/Freddie Mac UNIFORM INSTRYMENT
Form 3150 1/01 : (?7

Wolters Kluwer Financial Services Page 1 of 3 Initials:

VMP®-7TR (0811)
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8..7 roperty In$umnoe. So long as the Owners Association maintains, with a generally

accepter] insurance! camier, a "master” or "blanket" policy insuring the Property which is
satisfacto'y ‘to Lender and which provides insurance coverage in the amounts (including
deductible “ieve's), for the periods, and against loss by fire, hazards included within the term
"extended ‘cuve ajq," and any other hazards, including, but not limited to, earthquakes and
floods, for which ‘L 4nder requires insurance, then: (i} Lender waives the provision in Section 3
for the Periodic Fay'n=nt to Lender of the yearly premium installments for property insurance
on the Property; and (ii} Borrower's obligation under Section 5 to maintain property insurance
coverage on the Fjopertv is deemed satisfied to the exient that the required coverage is
provided by the Owners /issoriation policy.
What Lender requires s a condition of this waiver can change during the term of the
loan. :
Borrower shall: give Lenosr prompt notice of any lapse in required property insurance
coverage provided by the master v blanket policy.

In the event of a distribution” =t oroperty insurance proceeds in lieu of restoration or
repair following a loss to the Properly or to common areas and facilities of the PUD, any
proceeds payable to Borrower are herety assigned and shall be paid to Lender. Lender shall
apply the proceeds 1o the sums secured by /the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public LiabilityInsurance. Borower skall {ake such actions as may be reasonable o
insure that the Owners Association maintains a ublic liability insurance policy acceptable in
form, amount, and ektent of coverage to Lender.

D. Condemnation. The proceeds of any aws.d or claim for damages, direct or
consequential, payable to Borrower in connection with ‘ary ~ondemnation or other taking of all
or any part of the: Property or the common areas and farities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned znd shall bs paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after rotre to Lender and with
Lender's prior written consent, either partition or subdivide the Propziy =r consent to: (i) the
abandonment or termination of the PUD, except for abandonment or terriination required by
law in the case of substantial destruction by fire or other casualty or ir.lhe case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of the "Constituent
Documents™ if the provision is for the express benefit of Lender; (iii) tormination of
professional management and assumption of self-management of the Owners AxscGiation; or
(iv) any action which would have the effect of rendering the public liability insurarics’ roverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessmenis when dus, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting 3 payment.
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BY SGMN NG BELOW, Borrower accepts and agrees to the terms
this PUD. ader.

and covenants contained in

{Seal)

JAMES J -Borrower
(Seal)

‘Borrower -Borrower

{Seal) (Seal)

-Bormower -Borrower

(Seal) A (Seal)

-Berrower -Borrower
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