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WHEN RECORDED. MAI™ 11

AMERICAN BANK & TRUST COMPANY, NA
1600 JTH AVENUE

ROCK ISLAND, ILLINOIS 61k

This instrument was prepared by:
AMERICAN BANK & TRUST COMFANY. NA

1604 4TH AVENUE
ROCK ISLAND, ILLINOIS 61201
309-793-4400
|Space Abre This Line For Recording Data|
MORTCAGE
MIN: 100546121202020049
DEFINITIONS

Words used in multiple sections of this document are defined below and other@words are defined in Sectons 3, 11, 13, 18, 26 and 21.
Certain rules regarding the usage of words used in this document are also providzd m Section 16,

{A) “Security Instrument™ means this document, which is dated March 20, 2012, together with all Riders to this document.

{B) “Borrower” 1s GREGORY M COZZI AND PAMELA COZZI, HUSBAND AND VN ¥E. Borrower is the mortgagor under this
Security Instrument.

{C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation thii is acting solely as a nominee for
Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrumex. MERS is organized and existing
under the taws of Delaware, and has an address and telephone muber of F.O. Box 2026, Flint, MI 4850.-2(76, tel. (888) 679-MERS.

(D) “Lender™ 1s AMERICAN BANK & TRUST COMPANY, NA Lender is , A CORPORATION, organszed and existing under the
laws of FOWA
Lender’s address 1s 1680 sTH AVENUE, ROCK ISLAND, ILLINOIS 61201

(E) “Note™ means the promissory note signed by Borrower and dated March 20, 2012 The Note states that Borrower owes Lender FOUR
HUNDRED EIGHT THOUSAND AND NO/100 Dollars ('S $408,000,00) plus interest Barrower has promised to pay this debt in
regular Periodic Payments and to pay the debt i full not later than April 1, 2042,

(F) “Property” means the property that 1s described below under the headiﬁg “Transter of Rights in the Property ™

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and all sums
due under this Security Tnstrument, plus interest

ILLINOIS- Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT with MERS Eqrm 30141/
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(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be exccuted by
Borrower [check box as applicablel:

X] Adustable Rate Rider O ¢Condominium Rider [0 Second Home Rider
[0 Balloon Rider (0 Planned Unit Development Rider [0 VARider

(0 1-4 Family Rider [0 Biweekly Payment Rider

[ Other [Speciiy]

(1) “ Applicable Law™ means atl controlling applicable federal, state and local statutes, regulations, ordinances and administrative rules and
orders (that have the effect of taw) as well as all applicable final. non-appealable judicial opinions.

() *Community Association Dues, Fees, and Assessments” means all dues. fees. assessments and other charges that are mposed on
Borrower or the Property by a condominium association. homeowners association or smlar organization

{K) “Electronic Funds Transfer” means any transter of funds, other than a transaction originated by check. draft. or similar paper
mstrument, which 1s initiated through an electronic termnal, telephonic instrument, computer, or magnetic tape so as to ordet, instruct, or
authorize a financial institution to debit or credit an account. Such term includes, bu is not limited to, paint-of-sale transfers, automatex
teller machine transandons. transfers imitiated by telephone. wire transters, and automated clearinghouse transters

(L) “Escrow Items™ meuns those items that are described n Section 3

(M) “Miscellaneous Procs»d=” means any compensation. settlement. award of damages. or proceeds paid by any third party (other than
insurance proceeds patd unde: the coverages described in Section 3) for: (t) damage to. or destruction of. the Property. (1) condemnationor
other taking of all or any part of tae Traperty; (1il) conveyance in lieu of condemnation. or (Iv} mistepresentations of, or om issions as to, the
value and‘or condition of the Propeity

“Mo ¢ Insurance® means irszance protecting Lender against the nonpavment of. or default on. the Loan
ag Ll ng 22 Pl

(0) “Periodic Payment™ means the regulacty s licduled amount due for (1) princtpal and interest under the Note. plus (it) any amounts
under Section 3 of thus Security Ihstrument.

(P) “RESPA™ means the Real Estate Settlement Procedures Act (12 11.8.CC, § 2601 et seq. yand its implementing regulation, Regulation N
(24 C.ER. Part 3500), as they might be amended from (nw, to time, or any additional or successor legislation or regulation that governs the
same subject matter. As used in this Security Instrument. “RE3PA" refers to all requirements and restrictions that are imposed mregard to a
“federally related mortgage loan™ even if the Loan does not giialify as a “federally related mortgage loan™ under RESPA.

(Q) “Successor in Interest of Borrower” means any party that nas aken title to the Property. whether or not that party has assumed
Borrower’s obligations wnder the Note and’or this Security Instrunanr.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan. and 4! ienewals, extensions and modifications of the Note, and
{i1) the pertormance of Borrower’s covenants and agreements under this Security Tisrument and the Note. For this purpose. Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’sccessors and assigns)and to the successors and
assigns of MERS. the following described property located in the County of COOK

SEE ATTACHED LEGAL DESCRIPTION
Parcel ID Number: 02-21-413-032-0000

which currently has the address of 420 $ WINTERHAVEN CT
PALATINE, ILLINOIS 60067 (“Praperty Address™):

TOKGETHER WITH ail the improvements now or hereafter erected on the property, and all easements, appir.werances, and fixtures now
or hereatter a part of the property. All replacements and additions shall also be covered by this Security Instrumer. All of the foregoing Is
referred to in Uus Secunity Instrument as the “Property. ™ Barrower understands and agrees that MERS holds only fegal title to the interests
granted by Borrower in this Security Instrument. but. if necessary to comply with law or custom, MERS (as nonanee for Lender and
Lender’s successors and assigns) has the right to exercise any o all of those interests, including, but not limited to, the right to foreclose
and sell the Property. and to take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is law fully seised of the estate hereby conveved and has the right to mortgage. grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will detend
generally the title to the Property against ali claims and demands, subject to any encumbrances of record

ILLINOIS- Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 30 01
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by
jurisdiction 1o constitute 8 uriform security instrament covering real property.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Nate Borrower
shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Secunity Instrument shall be made 1n
U'S currency, However, if anv check or other instrument received by Lender as pavment under the Note or tis Security Instrument is
returned to Lender unpaid. Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a} cash, (b) money order, (¢) certified check, bank check. treasurer’s
check or cashier's check, provided any such check 1s drawn upon an institution whose deposits are msured by a federal agency,
mstrumentality. or entity: or (d) Electronic Funds Transter.

Pavments are deemed received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 15, Lender may return any payment or partial payment if the
payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan currera. w thout waiver of any rights hereunder or prejudice to its rights to refuse such pavment or partal pavments in the
future. but Lender 1s not oliligated to apply such pavments at the time such pavments are accepted It each Periodic Pavment 15 applied as of
its scheduled due date. ther Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan curlent. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If novappiizd earlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or ¢tairssvhich Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Secarity Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Troceeds. Except as otherwise described in this Section 2. all payments accepted and applied by
Lender shall be applied in the following ord¢r of priority: (a} interest due under the Note, (b) principal due under the Note: (¢) amounts due
under Section 3. Such payments shall be apphed to each Periodic Payment in the order in which 1t became due. Any remaining amounts
shall be applied first to late charges. second to an’ other amownts due under this Security Instrument. and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for w 4¢kinquent Periodic Payment which includes a sutficient amount to pay any late
charge due, the payment may be applied to the delinquent par p:ént and the late charge. If more than one Periodic Payment ts outstanding,
Lender may apply any payment received from Borrower to the “epayment of the Periodic Payments if. and to the extent that. cach pavment
can be paid m full. To the extent that any excess exists after the pameit is applied to the full pavment of one or more Periodic Pavments.
such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as
described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend o
postpone the due date. or change the amount, of the Pertodic Pavments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periadio Pavments are due under the Note. until the Note is paid
m full. a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and ass*esments and other items which can attain priority
over this Security Instrument as a lien or encumbrance on the Property’, (b} leasehol pay.n=nts or ground rents on the Property, 1f any.
{c} premuwms for any and all insurance required by Lender under Section 5, and (d) Murtgase Insurance premiums, if any, or any sums
pavable by Borrower to Lender m lieu of the pavment of Mortgage Insurance premiums m'‘acsordance with the provisions ot Section 10,
These items are called “Escrow Items ™ At origination or at any time during the term of the Loar., Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees ar.d assessments shal be an Escrow Ttem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items Zeinder may warve Borrower s
obligaticn to pay (o Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in vnifing In the event of such
waiver. Borrower shall pay directly. when and where payable. the amounts due for any Escrow Items for which payeent of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such arie petiod as Lender may
require. Borrower's abligatton to make such payments and to provide receipts shall for alt purposes be deeme to be a covenant and
agreement contained in this Security Instrument. as the phrase “covenant and agreement” 15 used in Section 9 1f Bor-ower 15 obligated to
pav Escrow Items directly. pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow [tem. Lender may exercise its
rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount
Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amaunts, that are then required under this Section 3.

Lender may. at any time. collect and hold Funds in an amount (a) sutlicient to permit Lender to apply the Funds at the time specified
under RESPA. and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the amount of Funds
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due on the basis of current data and reasonable estimates of expenditures of future Escrow [tems or otherwise in accordance with Applicable
Law

The Funds shall be held 1n an mstitution whose deposits are insured by a federal agency., instrumentality, or entity (including Lender, 1f
Lender1s annstitution whose deposits are so insured) of in any Federal Home Loan Bank. Lender shall apply the Funds to pav the Escrow
Ttems no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds. annually
analyzing the esctow account. or veritying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be requured to pay Borrower any interest or earmngs on the Funds. Bagrower and Lender can agree m writing, however.
that mterest shall be paid on the Funds Lender shall give to Borrower, without charge. an annual accounting of the Funds as required by
RESPA

If there 15 a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA If there is a shortage of Funds held inescrow, as defined under RESPA, Leader shall notify Borrower as require|
by RESPA. and Borrower shall pay to Lender the amowunt necessary to make up the shortage in accordance with RESPA. but m no more
than 12 monthly payments. If there is a deficiency of Funds held in escrow. as defined under RESPA. Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency th accordance with RESPA, but in
no more than 12 montkiy payments.

Upon pavment i il of all sums secured by thus Security Instrument. Lender shall prompsly refund to Borrower any Funds held by
Lender

4. Charges; Liens. Bonower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property which can
altan priceity over tus Secuayy irssument, leasehold payments or ground rents on the Property, o any, and ommunity Association Dues,
Fees, and Assessments. if any. To the stent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section
3

Borrower shall promptly discharge 25 Tlien which has priority over this Security Instrument unless Borrower: {a) agrees in writing to
the payment of the obligation secured by the iren in 2 mamer acceptable to Lender, but only so long as Borrower is performing such
agreement. (b) contests the Lien in good faith b/, <1 detends against enforcement of the lien in. legal proceedings which m Lender's opinion
operate to prevent the enforcement of the Lien whils Grose proceedings are pending. but only until such proceedings are concluded. or
{c) secures trom the holder of the lien an agreement satistactory to Lender subordinating the lien to this Security Tnstrument. Tt Tender
determines that any part of the Property is subject to/a lizn which can attamn prionty over this Security Instrument, Lender may give
Barrower a notice identifying the hen. Within 10 days of s d te on which that notice is given. Borrower shall satisty the lisn or take one or
more of the actions set forth above m this Section 4.

Lender may require Borrower to pay a one-time charge for a r2l estate tax verification and’or reporting service used by Lender in
connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements ndw Lvisting or hereafter erected on the Property insured against loss
by fire, hazards mcluded withm the term “extended coverage,” and any ot'er fazards including, but not limited to, earthquakes and floods,
for which Lender requires msurance. This msurance shall be maintained m the ambunts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences cait riange during the term of the Loan The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender s right to (isapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, 1n connection with this Loan, ither: (a) a one-time charge for flood zone
determination, certification and tracking services: or (b) a ane-tume charge for tlood zone aewrmmaum and certafication services and
subsequent charges each tme remappings or similar changes occur which reasonably migix 1ﬁect such determination or certification
Borrower shall also be responsible for the payment of any fees impased by the Federal Emergency Management Agency in connection with
the review of any fload zone determination resulting trom an objection by Borrower.

I Borrower fails to maintain any of the coverages described above, Lender may obtain nswance goverage, at Lender’s option and
Borrower's expense. Lender is under no obligation to purchase any particular type or amount of covervge. Therefore. such coverage shall
cover Lender. but might or might not protect Borrower, Barrower's equity in the Property. or the contents (f the Property. agamnst any risk.
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower acimow{sdges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have obtained Any amounts disbursed
by Lender under thus Section 5 shall become additional debt of Borrower secured by tlus Security Instrument, Thése amounts shall bear
miterest at the Note rate from the date of disbursement and shall be pavable. with such interest. upon notice trows Lander to Borrower
requesting payment.

All insurance polictes required by Lender and renewals of such policies shall be subject to Lender s right to disapprove such policies,
shall mclude a standard morigage clause, and shall name Lender as mortgagee and’or as an additional loss payee. Lender shall have the
right to hold the policies and renewal certificates. 1f Lender redJuires, Borrower shall promptly give to Lender all recepts of paid premiums
and renewal notices. If Rorrower oblains any torm of msurance coverage. not otherwise required by Lender. for damage to. or destruction
of, the Property. such policy shall include a standard mortgage clause and shall name Lender as mortgagee and‘or as an additional loss
payee.

ILLINOIS- Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 30144/
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Inthe event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
msurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is economically
feasible and Lender s security 1s not lessened During such repair and restoration period. Lender shall have the right to hold such msurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration mn a single
payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
mterest to be paid on such msurance proceeds. Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
tor public adjusters. or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation ot Borrower. If the restoration or repair 1s not economically feasible or Lender’s security would be lessened. the insurance
proceeds shall be applied to the sums secured by thus Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2

If Borrower abandons the Property. Lender may file. negotiate and settle any available insurance claim and related matters. If Bommower
does not respond within 30 days to a notice from Lender that the msurance carmer has offered to settle a clamm. then Lender mav negotiate
and settle the claim The 30-day period will begin when the notice 1s given. In either event, or if Lender acquires the Praperty under Section
21 or otherwise, Borrow<i hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an ametmnt not to exceed the amounts
unpad under the Note 6rtns Secunty Instrument. arsd (b) any other of Borrower s rights (other than the right to any refund of unearned
premuwms paid by Borroweriamder all insurance policies covermg the Property. insofar as such rights are applicable to the coverage of the
Property. Lender may use tae insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this
Secunity Instrument. whether (r rat then due

6. Occupancy. Borrower shall 0rcupy, establish. and use the Property as Borrower's principal residence within 60 days after the
executton of this Security Instrument ard shall continue to occupy the Property as Borrower s principal residence for at least one vear after
the date of occupancy, unless Lender othe 7w ise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
ctreumstances exist which are beyond Borroy/er’s control.

7. Preservation, Maintenance and Protezdon of the Property; Inspections. Borrower shall not destroy, damage or mpair the
Property. allow the Property to deteriorate or commy, was'e on the Property. Whether or not Botrower 15 residing in the Property. Borrower
shall mamtain the Property mn order to prevent the fropaty tfrom deteriorating or decreasing m value due to s condition Uhless it is
determined pursuant to Section 3 that repair or restoration '.not economically feasible. Borrower shall promptly repair the Property if
damaged to avord further deterioration or damage. If insuranse ar condemnation proceeds are paid in connection with damage to, or the
taking of. the Property. Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender mav disburse proceeds for the repairs and restoration 11 a single payment or ina series of progress payments as the work
1s completed. Tt the insurance or condemnation proceeds are not safficient to repair or restore the Property. Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration

Lender or its agent may make reasonable entries upon and tnspections: of the Property If 1t has reasonable cause, Lender may inspect
the interior of the improvements on the Property Lender shall give Borrower noace at the tiune of or prior to such an nterior inspection
spectiving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if. during thic Loan 2polication process. Borrower or any persons or
entities acting at the direction of Borrower or with Borrower’s knowledge or consen: gave matenially false, mislesding, or inaccurate
information or statements to Lender (or faited to provide Lender with material mfonizien) in connection with the Loan Material
representations nclude. but are not limited to. representations concerning Barrower's occupanisy-of the Property as Borrower s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.(('(a) Borrawer fails to perform the
covenants and agreements contamed m this Security Instrument. (b} there is a legal proceeding that wght srenificantly affect Lender’s
mterest in the Property and'or rights under this Security Instrument (such as a proceeding in bankruptey| probate. for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enfuice ia»s or regulations), or
{¢) Borrower has abandened the Property, then Lender may do and pay for whatever is reasonable or appropriate to'protect Lender's interest
n the Property and rights under this Security Instrument, including protecting and’or assessing the value of the Troperty, and securing
and’or repairmg the Property. Lender’s actions can melude, but arenot limited to: (a) paying any sums secured by a heri wiuch has prionty
over this Security Instrument: (b) appearing in court. and (¢) paying reasonable attorneys’ fees to protect its tnterest in the Property and‘or
rights under this Security Instrument. including its secured positton in a bankruptey proceeding. Securing the Property includes, but is not
lunited to, entering the Property to make repatrs, change locks, replace or board up doors and windows, drain water from pipes, elimmate
bullding or other code violations or dangerous conditions, and have utilities tumed onor off. Although Lender may take action under this
Section 9. Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability tor not
taking any or all actions authorized under this Section 9.

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3 1
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security Instrument.
These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment

If this Secunty Instrument 15 on a leasehold. Borrower shall comply with all the provisions of the lease If Borrower acquires fee title to
the Property. the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insursance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the premiums
required to mamtamn the Mortgage Insurance ineffect. It for any reason, the Mortgage Insurance coverage required bv Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was required to make separately designated
payments toward the premmums for Mortgage Insurance, Borrower shall pay the premims required to obtain coverage substantially
equivalent to the Morigage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
[nsurance previously in effect. from an alternate mortgage insurer selected by Lender. It substantially equivalent Mortgage Insurance
coverage 15 not available. Borrower shall continue to pav to Lender the amount of the separately designated pavments that were due when
the insurance coverage ceased to be in effect Lender will accept. use and retamn these payments as a non-refundable loss reserve m Lieu of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid m full, and Lender
shall not be required to nay Borrower any interest or earnings on such loss reserve Lender can no longer require loss reserve payments if
Mortgage Insurance sove age (n the amount and for the period that Lender requires) provided by an mnsurer selected by Lender again
hecomes avalable. 1s obtiined. and Lender requires separately designated payments toward the premmums for Mortgage Insurance. It
Lender required Mortgage "nsu rance as a condition of making the Loan and Borrower was required to make separately designated payments
toward the premmums for Mortzage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance n eftect, or to
provide a non-refundable loss 1éyzcvs, until Lender ‘s requirement for Mortgage Insurance ends 1n accordance with any written agreement
between Borrower and Lender provadisg for such termination or until termination is required by Applicable Law. Nothing in this Secticn 10
affects Borrower's obligation to pay rierest at the rate provided in the Note.

Mortgage Insurance remburses Lan 4ar (or any entity that purchases the Note) for certain losses it may meur if Borrower does not repay
the Loan as agreed Borrower is not a party 0 the Mortgage Insurance

Mortgage msurers evaluate their total nisic o7 all such insurance m force from time to tme, and may enter nto agreements with other
parties that share or modify therr risk. or reduce loss2s. These agreements are on terms and conditions that are satisfactory to the mortgage
insurer ard the other party (or parties) to these agreements, These agreements may requice the mortzage insurer to make payments using any
source of funds that the mortgage msurer may have availeble (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchases of thz Note, another insurer, any reinsuzer, any other entity, or any atfilate of
any of the foregomg. may receive (directly or indirectly) ame22ts that derive from (or might be characterized as) a portion of Borrower s
pavments for Mortgage Insurance. in exchange for sharing or modifying the mortgage insurers risk. or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premums paid to the insurer, the
arrangement 1s often termed “captive reinsurance ~ Further,

(2) Anv such agreementy will not affect the amounts that Bonvecr hus agreed to pay for Mortgage Insurance, or any other
terms of the Loan. Such agreements will not increase the amount Boi= o7-cv will owe for Mortgage Insurance, and they will not
entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has — if any ;- with respect to the Mortgage Insurance under the
Homeowners Protection Act of 1998 or any other law. These rights may inciude thr < ight to receive certain disclosures, to request
and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurag ce terrainated automatically, and/or te recelve a
refund of any Mortgage Insurance premiums that were unearned at the time of suck cunwellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds aré Tinreby assigned to and shall be paid to
Lender.

If the Property 1s damaged, such Miscellaneous Proceeds shall be applied to restaration of repair 01 the Property, if the restoration or
reparr is economically feasible and Lender s security isnot lessened. Duning such repair and restoratics: peri2d, Lender shall have the night
to hold such Miscellaneous Proceeds until Lender has had an opportunity to mspect such Property to ensure the yiork has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repatrs erd restoration in a single
disbursement or in a series of progress payments as the work is completed Unless an agreement is made in vioiting ar Applicable Law
requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest'or eamings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s securily would be lessene s e Miscetlaneous
Proceeds shall be applied to the sums secured by this Secunity Instrument. whether or not then due. with the excess. it any. paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order pravided for in Section 2.

In the event of a tatal taking, destruction, ot loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Secunty Instrument. whether or not then due. with the excess. if any, paid to Borrower.

In the event of a partial taking. destruction. or loss in value of the Property m which the fair market value of the Property immediately
before the partial taking, destruction, or lass m value 1s equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscetlaneous Proceeds multiplied by the following fraction: (a) the total

Page 6 of 10
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amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partal taking, destruction, or loss in value is less than the amount of the sums secured immediately betore the partial taking.
destruction. or loss in value. unless Borrower and Lender otherwise agree in writing. the Miscellaneous Proceeds shall be applied to the
sums secured by this Secunty Instrument whether ot not the sums are then due.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence } offers to make an award to setile a claim for damages, Borrower fails to respond to Lender withun 30 days after the date the notice
1s given. Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. “Opposing Party " means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Barrower has a right of action in regard to Miscellanecus Proceeds.

Rorrower shall be 1n default if any action or proceeding. whether civil or erimimal, 15 begun that, in Lender™s judgment, could result in
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and. if acceleration has occurred. reinstate as provided in Section 19. by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender’s
interest in the Property #z rights under this Security Instrument. The proceeds of any award or ¢laim for damages that are attributable to the
miparment of Lender sovderest in the Property are hereby assigned and shall be paxd to Lender

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided for in
Section 2.

12. Borvower Not Relencod; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured oy s Security Instrument granted by Lender to Borrower or any Successor in Interest of Barrower shall
not operate to release the liability of Eorrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Intzrzst of Borrower or to refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Security Instrument by-reason of any demand made by the oniginal Borrower or any Successors in Interest of
Borrower Any forbearance by Lender in excreisng any night or remedy meluding. without limitation, Lender’s acceptance of pavments
from thurd persons. entities o 1 Successors in Inierest 2t Borrower or in amounts less than the amount then due. shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Stcc scors and Assigns Bound. Borrower covenants and agrees that Borrower's
obligations and Liability shall be joint and several. However, arv Borrower who co-signs this Security Instrument but does not execute the
Note (a “co-signer™): (a) 18 co-signing this Security Instrumer:c iy to mortgage. grant and convey the co-signer s nterest n the Property
under the terms of thus Security Instrument. (b} 1s not personally Guligated to pay the sums secured by this Security Instrument: and
{¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms
of this Secunity Instrument or the Note without the co-signer’s conser..

Subject to the provisions of Section 18, any Successor in Interest ot Borrower who assumes Borrower s obligations under this Secunty
Instrument in writmg. and ts approved by Lender. shall abtain all of Borrowe: s tivhts and benetits under this Security Instrument Borrower
shall not be released from Borrower's obligations and hability under this Securiev Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind {exceit as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Barrower fees for services performed inconmzctiom with Borrower’s detault, for the purpose of
protecting Lender s mterest in the Property and rights under thus Secunity Instrument. including. but not limited to. attorneys’ fees. property
mspection and valuation fees. In regard to any other fees, the absence of express authority in this 3ccurity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may nci charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law

If the Loan is subject to a law which sets maximum loan charges, and that law is finally mterpreied se-that the interest or other loan
charges collected or to be collected in connection with the Loan exceed the permitted limits. then: (a) any s ich lyan charge shall be reduced
by the amount necessary to reduce the charge to the permitted imut: and (b) any sums already collected froen Tarrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal &w2d under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepeyment withoul any
prepayment charge (whether or not a prepayment charge 18 provided for under the Note). Borrower s acceptance of ary $ach refund made
by direct payment to Borrower will constitute a waiver of anv right of action Barrower might have ansmg out of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice to
Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by farst class mad or
when actually delivered o Borrower's notice address if sent by other means Notice to any one Borrower shall canstitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender Borrower shall promptly notify Lender of Borrower's change of address. If
Lender specifies a procedure for reporting Borrower s change of address, then Borrower shall only report a change of address through that

ILLINOIS- Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 30141
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specitied procedure There may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated anather
address by notice to Borrower. Any notice in cormection with this Security Instrument shall not be deemed to have been gven to Lencder
untib actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Tnstrument.

16. Governing Law; Severability; Rules of Construction. This Secunity Instrument shall be governed by federal law and the law of
the jurisdiction 1n which the Property 1s located. All nghts and obbgations contamed in this Security Instrument are subgect Lo any
requiremnents and limitations of Applicable Law Applicable Law might expleitly or implicitly allow the parties to agree by contract or it
might be silent. but such silence shall not be construed as a prohibition against agreement by contract In the event that any provision or
clause of thes Security Instrument or the Note conflicts with Applicable Law. such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision

As used in tus Security Instrument: (a) words of the masculine gender shall mean and nclude corresponding neuter words or words of
the feminune gender: (b) words in the singular shall mean and include the plural and vice versa. and (c) the word “mav™ gives sole discretion
without any obligation to take any action.

17. Borrower’s Cupy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Praperty or a Beneficial Interest in Borrower. Asused inthis Section [ 8, “Interest in the Property™ means any
legal or beneficial interest r4 th Property. including. but not limited to. those beneficial mierests transferred m a bond for deed. contract for
deed. mstallment sales contract onescrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Progwiy, or any Interest in the Property is sold or transferred {or if Borrower 15 ot a natura) person and a
beneficial interest in Borrower is seld #¢ transferred) without Lender’s prior written consent, Lender may require umediate payment in full
of all sums secured by this Security Insmment However, this aption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opticn, Lender skalt give Barrower notice of aceeleration. The notice shall provide a period of not less than 30
days trom the date the notice 15 given In accoidance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. It Boarrower fails to pay these sums prior«o the expiration of this period, Lender may invoke any remedies permitted by this
Secunty Instrument without further notice or demaid on Borrower

19. Borrower’s Right to Reinvtate After Accelern® w1 Borrower meets certam conditions, Borrower shall have the nght 1o have
enlorcemmt of this Security Instrument discontmued at any tmas prior to the earhiest of {a) five days before sale of the Property pursuant to
Section 22 of this Security Tnstrument, (b) such other period as Applicable Law might specity for the termination of Borrower's right to
reinstate; or () entry of a judgment enforcmg this Security Instrument Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note acif no accelerstion had ocourred, (b) cures any detault of any other
covenants or agreements. (¢) pavs all expenses incurred in enforcing (b Szcurity Instrument, including. but net limited to, reasonable
attorneys’ fees. property inspection and valuation fees. and other fees incusted for the purpose of protecting Lender's interest in the Property
and rights under thus Security Instrament, and {d} takes suchaction as Lenderzaav reasonably require to assure that Lender’s interest in the
Property and nights under this Security Instrament, and Borrower’s obligation to/pey the sums secured by this Security Instrument, shall
contmue unchanged unless as otherwise provided under Applicable Law. Lender ruy require that Borrower pay such remnstatement sums
and expenses in one or more of the following forms. as selected by Lender: (a) cash. (o) thonev order. (¢) certitied check. bank check.
treasuter’s check or cashier's check, provided any such check is drawn upon an mstitutien whose deposits are insured by a federal agency,
instrurnentality or entity or (d) Elecronic Funds Transfer. Upon reinstatement by Borrawer, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to Zemstate shall not apply n the case of
acceleration under Secuon 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial mttrest in the Note (together with this
Security Instrument) can be seld one or more tumes without prior notice to Borrower Asale might result in #'change in the entity (known as
the “Loan Servicer”) that callects Pertodic Payments due under the Note and this Security Instrument ana per’omzas other mortgage loan
servicing obligations under the Note, this Security Instrument. and Applicable Law. There also might be one o7’ mue changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written tiotics-of the change wiuch
will state the name and address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires  connection with a notice of transfer of servicing. If the Note is sold and thereafler the Loan is serviced by a1.oun Servicer other
than the purchaser of the Note. the mortgage loan servicmg obligations to Borrower will remain with the Loan Servicer or be transferred to
a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Boerrower not Lender may commence. join. or be joined to any judicial action (as either an individual litigant or the member of
a class) that arises from the other party s actions pursuant to this Security Instrument or that alleges that the other party has breached any
provasion of. or any duty owed by reason of. this Secunty Instrument. until such Borrower or Lender has notified the other party (with such
nolice given in compliance with the requirements of Section 13) of such alleged breach and atforded the other party hereto a reasonable
periad atter the giving of such notice to take corrective action. If Applicable Law provides a time period which must elapse before certain
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action can be taken. that ime period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure grven to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall
be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

11. Hazardous Substances. Asused in this Section 21 {a) “Hazardous Substances™ are those substances defined as toxic or hazardous
substances, polhutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxac pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive
matenials. (b) “Environmental Law ™ means tederal laws and laws of the jurisdiction where the Property 15 lovated that relate to health, safety
or environmental protection. (¢) "Environmental Cleanup” includes any response action. remedial action, or removal action. as defined in
Environmental Law, and (d) an “Environmental Condition”™ means a condition that ¢can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage. or release of any Hazardous Substances, or threaten to release
any Hazardous Substances. on or in the Propetty. Borrower shall not do. nor allow anyone else to do, anything affecting the Property (a) that
1 n violation of any Environmental Law. (b} which creates an Environmental Condition. or (¢) which, due to the presence. use. or release
of a Hazardaus Substance. creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply
ta the presence, use. or siarage on the Property of small quantities of Hazardous Substances that are generally recognized to be approprrate
to normal residential s« and to mamtenance of the Property (including. but not Limited to, hazardous substances in consumer products)

Borrower shall prompuly give Lender written notice of {a) any investigation. clam, demand. lawswit or other action by anyv
governmental or regulatory aginey or private party mvolving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledc2, (b} any Environmental Condition, inctuding but not limited to, any spilling, leaking. discharge, release or
threat of release of any Hazardous Substance. and (¢) any condition caused by the presence, use or refease of a Hazardous Substance which
adversely affects the value of the Fropert. If Borrower leams, or is notified by any governmental or regulatory authority. or any private
party. that any removal or other remediation of any Hazardous Substance atfecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions n accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower ayid Lender further covenant and agree as fallows:

22. Acceleration; Remedies. Lender shall give notice to Botrower prior Lo acceleration following Borrower's breach of any covenant
or agreement in this Secunty Instrument (but not prior wasceleration under Section 13 unless Applicable Law provides otherwise). The
notce shall specify: (a) the default, (b} the action required ¢o cuae the default, (c) a date, not less than 30 days from the date the notice is
given to Borrower, by which the default must be cured: and (d) that fatlure to cure the default on or befare the date specified in the notice
may result m acceleration of e sums secured by this Security Instromeit, foreclosure by judictal proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleracios snd foreclosure. It the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment 1 Full of alf sums secured by this Security Instrument without
further demand and may foreclose thus Security Instrument by judicial procesding Lender shall be entitled to collect all expenses ncurred
n pursuing the remedies provided in this Section 22. including. but not limited (0. ceasonable attorneys’ fees and costs of title evidence.

23. Release. Upon pavment of all sums secured by this Secunty Instrument. Lende: siall refease this Security Instrument. Borrower
shall pay any recordation costs. Lender may charge Borrower a fee for releasing this ecurity Instrument, but only if the fes 1s paid to a
thurd party for services rendered and the charging of the fee is permitted under Applicablet.as:

24. Waiver of Homestead. In accordance with Illinois law. the Borrower hereby releases 2:1d waives all rights under and by virtue of
the [llinots homestzad exemption laws

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower's agreement with Lender. Lender may purchase insurance at Borrower s expense 0 pintect Lender s interests in
Borrower's collateral. This nsurance may, but need not. protect Borrower s mterests. The coverage that Lender prachases may not pay any
claim that Borrower makes or any claim that is made against Borrower in connection with the collateral Borioy er inay later cancel anv
nsurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained wisraunce as required by
Borrower's and Lender's agreement If Lender purchases insurance for the collateral, Borrower will be responsibic fir the costs of that
nsuranve, Including interest and any other charges Lender may impose in connection with the placement of the insurance, intil the effective
date of the cancellation of expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding balance or
obhigation The costs of the insurance may be more than the cost of insurance Botrower may be able to abtain on its own,
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B Y SKGNING BELOW, Borrower accepts and agrees to the tcrrnsé’nd covenal

executed by Borrower and recorded with it K @
f
(Seal 4/ Iﬁéﬁ) AL (s

G RY?OZZI v/ -Borrower PAMELA COZZ1 U () -Bormower

Cootk

L_ N2 S5¢ MA ARA s Notary Public in and for said county and state do hereby certfy that GREGORY M COZZI

and PAMELA COZZI, personally known to me to be the same person(s) whose name(s) is‘are subscribed to the foregoing instrument,

appeared betore me this dav in persen. and acknowledged that heshe’they signed and delivered the said mstrument as hisher'therr free and
voluntary act, for the uses and purposes therein set forth

)
Given under my hand and official seal, this_;g_ day of _MATNLCe sl

/7
Ny Comnussion Expiees; ¢y — 15-1 B

contamed in this Security Instrunient and in any Rider

STATE OF ILLINOILS, County ss;

g A S

b Public
OFFICIAL SEAL F
JESSE MARATEA /
Notary Public - State of lilinals
My Commission Expires Jun 18, 2013
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MIN: 100546121202620049

FIXED/ADJUSTABLE RATE RIDER

(L’BOR One-Year Index (As Published In The Wall Street Journal}-Rate Caps)

THIS tTXED/ADJUSTABLE RATE RIDER is made this 20th day of March, 2012, and is
incorporated iite-and shall be deemed to amend and supplement the Mortgage. Deed of Trust, or Secunity
Deed (the “Securie Tnstrument”) of the same date given by the undersigned (“Borrower”) (o secure
Bomower's Fixed Adyrsiable Rate Note (the “Note™} to

AMERIZ A% BANK & TRUST COMPANY, NA, A CORPORATION
(“Lender”) of the same date 2id covering the property described in the Security Instrument and located at:

420 S WINTERHAVENCT
PALATINE, ILLINOIS 60067
(Property Address)

THE NOTE PROVIDES FOR A HANGE IN BORROWER’S FIXED INTEREST
RATE TO AN ADJUSTABLE (N'EREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUS7 aBLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM "<ATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition w the covenants and agreements made in the
Security Instrument. Borrower and Lender further covenari and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENTCHANGES
The Note provides for an initial fixed interest rate ¢f 2.500%, The Note also provides for a
change in the inital fixed rate to an adjustable interest rate, as folows;

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMEDMT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustabic rdicrest rate on the 1st day of
April, 2017, and the adjustable intcrest rate I will pay mav change on thii ¢ay every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each
date on which my adjustable interest rate could change. is called a “Change Date.”

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based ou a1 Index. The
“Index” is the average of interbank offered rates for one-year U.S. dollar-denominated depesits in the
London market (“LIBOR™), as published in The Wall Street Journal. The most recent Index figure
available as of the date 45 days before each Change Date is catled the “Cuwrrent Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — WSJ One-Year LIBOR - Single Family
Fannie Mae UNIFORM INSTRUMENT  Page 1 of 3 Form 3_1@
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO
AND ONE FOURTH percentage points (2.250%) to the Current Index. The Note Holder will then round
the result of this addition to the ncarest one-cighth of one percentage point (0.125%). Subject to the limits
stated in Section 4(I)) below, this rounded amount will be my new interest rate until the next Change
Dalts.

The Note Holder will then determine the amount of the monthly pavment that would be sutficient
to repay the unpaid principal that T am expected to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially equal payments. The result of this calculation will be the new amount
of my monthly pavment.

(D) Limits on Interest Rate Changes

The 1ntoses: rate I am required to pay at the first Change Date will not be greater than 7.500% or less
than 2.250%. Ticreatter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than TWO percentage poiats from the rate of interest [ have been paving for the
preceding TWEL YK nonths. My interest rate will never be greater than 7.500%.

(E) Effective i ‘ate of Changes

My new mterestrats will become effective on each Change Date. 1 will pay the amount of my
W monthly pavment bigiming on the first monthdy pavient date afier the Change Date vntil the
amount of my monthly payiuent changes again.

{F)} Notice of Changes

The Note Holder will deliver or-mail to me a notice of any changes in my initial fixed interest rate
to an adjustable interest rate and of ar'y changes in my adjustable mterest rate before the effective date of
any change. The notice will include the waonnt of my monthly payment, any information required by law
to be given to me and also the title and telcpfione number of a person who will answer any question I may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BEMETICTAL INTEREST IN BORROWER
L. Until Borrower’s initia] fixed interest rate changes to.an adjustable interest rate under the terms stated
m Section A above, Uniform Covenant 18 of the Securitv dnstrument shall read as follows:

Transfer of the Property or a Beneficial Interest o Dorrower. As used in this Saction
18, “Interest in the Property™ means any fegal or Leucticial interest in the Property,
including, but not imiled to, those beneficial interesws orzasferred in a bond for deed.
contract for deed, installment sales contract or escrow agreeact. the intent of which is
the transfer of title by Borrower at a future date to a purchasex

If all or any part of the Property or any Interest in the Property is so1d or transferred (or if
Bormrower is not a natural person and a beneficial interest in- Puoiriwer is sold or
transferred) without Lender's prior written consent, Lender may 1zquire immediate
payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicabic L=

It Lender exercises this option. Lender shall give Bomrower notice of acceleiation.. The
notice shall provide a period of not less than 30 davs from the date the notice is miviain
accordance with Section 15 within which Borrower must pay all sums secured by rhis
Security Instrument.  If Borrower fails to pay these sums prior to the expiration of hig
penod, Lender may invoke any remedics permitted by this Security Instrument without
further notice or demand on Borrower.

2. When Bormrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above. Uniform Covenant 18 of the Security Instrument described in Section Bl
above shall then cease to be in cffect. and the provisions of Uniform Covenant 18 of the Security
Instroment shall be amended to read as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property™ means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial iterests transferred in a bond for
deed. contract for deed. installment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in Borrower is
sold or transferred) without Lender’s prior written consent, Lender may require
immediate pavment in full of all sums secured by this Secunty Instrument. However. this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law,
Lendzr also shall not exercise this option if: (a) Borrower causes to be submtted to
Leader information required by Lender to evaluate the intended transferee as if a new
lean sicve being made to the transferee: and (b) Lender reasonably determines that
Lender's security will not be impaired by the loan assumption and that the nisk of a
breach of {ny covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition t5 L inder's consent to the loan assumption. Lender alse may require the
transferee to sign ap assumption agreement that is acceptable to Lender and that ebligates
the transferce to keep 21! the promises and agreements made in the Note and in this
Security Instrument. Boriowwer will continue to be obligated under the Note and this
Security Instrument vnless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in foll, Lender shall
give Borrower notice of accelerauo. The notice shall provide a period of not less than 30
days from the date the notice 18 giver i accordance with Section 15 within whuch
Borrower must pay all sums secured ¢ this Security Instrument. If Borrower fails to pay
these smns prior to the expiration of thiv period, Lender may invoke any remedies
permitted by this Sccurity Instrument without further notice or demand on Borrowsr.

BY SIGNING BELOW, Borower ace
this Fixed/Adjustable Rate Rider.

%é{iﬁﬁw ﬁtozm @7/70&{ I -Boriiiig

and agraes to the terms and covenants contained in

(Seal)

U U -Barrower

(Sign Original Only}
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LEGAL DESCRIPTION
EXHIBIT “A”

File No.: 644449

LOT 2 IN WINTER HAVEN BEING A SUBDIVISION OF LOT 25 IN ARTHUR T. MCINTOSH AND COMPANY'S
QUINTENS ROAD FARMS SUBDIVISION IN THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 21,
TOWNSHIP 42 NORTH RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

PIN # 02-21-413-052-H000



