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MORTGAGE

FIRST AM T
ORDER #%

DEFINITIONS

Words used ir cuultiple sections of thts document are defined below and other words are defined in
Sections 3, 11, 13, ¥5,°20 and 21. Certain rules regarding the usage of words used in this document are
aiso provided in Seciax 12

(A) "Security Instrument" y\eans his document, which is dated April 25, 2003
together with all Riders to this-Zoravent.
{B) "Borrewer" is LAURA THONAS, AN UNMARRIED WOMAN

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is BEST MORYGAGE SERVICES, INC.

Lender isa CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS
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Lender’s address is 888 NORTH LAFQX ROAD, SUITE 2B
SOUTH ELGIN, ILLINDIS 60177
Lender 1s the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated Apri1 25, 2003
The Note states that Borrower owes Lender One Hundred Ten Thousand and 90/1C0

Dollars
(U.8.$110,000.00 ) plus interest. Borrowsr has promised to pay this debt in regular Periodic
Payments end to pay the debt in full not later then May 1, 2018
(E) "Property" means the property that is described below under the heading "Tra.nsfer of Rights in the
Property."”
(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment‘cha:ges and Jate charpes
due under the Note, and all sums due under this Security Instrument, plus intercst.
(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The follewing
Riders are to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider ] Condominium Rider [ Second Home Rider
[} Balloon Rider [ Planned Unit Development Rider [ 114 Family Rider
L] VA Rider [_] Biweekly Payment Rider L] Other(s) [specify]

(Ta) Margiieable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances 4 administrative rules and orders (that have the effect of law) as well as all epplicable final,
ron-appeal.ole 7 .dicial opinions.

{I) "Commw. ity Association Dues, Fees, and Assessments” means all dues, fees, assessmeats and other
charges that ‘=r. imposed on Borrower or the Property by a condominium association, homeowners
association or similar orgs nization,

(1) "Electronic Funos [rausfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic Lape so as to order, instruct, or zuthorize a financial institution to debit
or credit an account. Such termi - ou.dcs but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers witlatzd by telephone, wire fransfers, and awtomated clearinghouse
transfers.

(K} "Escrow Items" means those items thee e described in Section 3.

(L) "Miscellaneous Proceeds” means any compeisaion, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceed s paid under the coverages described in Section'5) for: (i)
damage to, or destruction of, the Property; (ii) conZenination or other taking of all or any part of the
Property; (iti) conveyance in lieu of condemnation; or.{iv, missepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lerder - gainst the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment™ means the regularly scheduled amount aue f20°(3) principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Fstate Settlement Procedures Act (12 U...C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they mughi b= amended from time to
time, or any additional or successor legislation or regulation that governs the sime suhject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions th? aresmposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federal y related mortgage
loan" under RESPA.
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(F) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument ard the Note. For this purpose, Borrower does hereby mortpage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Eype of Recording Jurisdiction)
of COOK [Name of Recording Jurisdiction]:

2008, AS DOCUMENT 0003542 AND RECORDED, MARCH\16.\ 2000 \AS DOCUNENT, 0
' INNJM RESQRDED \AUGUYT '3

NG TN AMENDMENT\ RECORDED MARCH i,
ENQED 'ERON, TIME ME TOGETHERWITN ITS
"HE COMMQY ELEMENTS, ENDALL COUNTY,

Parcel 1D Number: 02-27-111-117-1168 which currently has the address of
1147 PARKSIDE DRIVE {Sueer]
PALATINE [City}, Hlinois 60067 [Zip Cade]

("Property Address"):

TOGETHER WITH all the improvements-siaw or hereafter erected on the property, and all
easements, appurtenances, and fixtures now o hereufter a part of the property. All replacements and
additions shall also be covered by this Security Iusgtiunvent, All of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is law{illy seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and t'iat e Property is unencumbered, except for
encambrances of record. Borrower warrants and will defend pinslal'y the title to the Property against ali
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants fo¢ niztional use and non-uriform
covenants with limited variations by jurisdiction to constitute a uniform securicy instrament covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fillov s

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, ard Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced Uy the/Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funas for Ercrow Items
pursuant to Section 3. Payments due under the Note and this Security In: ent shall boonade in U.S.
7810313584 E :&
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or ail subsequent payments
due under the Note and this Security Enstrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institation whose deposits are insured by a
federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may accept any payment or partial payment insufficient 10 bring the Loan
current, without waiver of any rights herennder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within 2 reasonable period of time, Lender shall either apply
such funds or return them to Borrower, 1f not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
-n¢ Note and this Sccurity Instrument or performing the covenants and agreements secured by this Security
Irlgriment,

2/ Anplication of Payments or Proceeds, Except as otherwise described in this Section 2, all
paymer {s-a.cepled and applied by Lender shali be applied in the following order of priority: () interest
due under *ie "ste; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applizd ‘o each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied fizst to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the prizicipil balance of the Note.

If Lender receives’a payment from Berrower for a definquent Periodic Payment which includes a
sufficient amount o pay any friccharge due, the payment may be applied to the delinquent payment end
the late charge. If more than (ne Pe.iodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repaymenio” iy Periodic Payments if, and to the extent that, each paymeat can be
paid in fuil, To the extent that any eviess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess (nay oe/applied to any late charges due. Voluntary prepayments shail
be applied first to any prepayment charges aid then as described in the Note,

Any application of payments, insurance prosceds, or Miscellaneous Proceeds to principal due wnder
the Note shall not extend or postpone the due da'z, or change the amount, of the Periodic Paymerits,

3. Funds for Escrow ltems. Borrower shailpry io Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, 2 sum {th""Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which car’ attzin. priority over this Security Instrument as a
lien or encumbranee on the Property; (b) leasehold payment: or zround rents on the Property, if any; (c)
premiums for any and all insurance required by Lender undir Gertion 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lenaer/in-iieu of the payment of Mortgage
[nsurance premiums in accordance with the provisions of Section 10. Tucs® items are called "Escrow
[tems." At origination or at any time during the term of the Loan, Ler der mav require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrowe(, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish te Lend'r ©1. potices of amounts to
be paid under this Section, Barrower shall pay Lender the Funds for Escrow ltems un'Css Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender mdy waive Borrower's
obligation 10 pay to Lender Funds for any or all Escrow ltems at any time. Any such waiv(r inay cnly be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payatils, the amouats
7810313584 E 2%
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due for any scrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposcs be deemed 10
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is cbligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Itern, Lender may exercise its rights under Section 9
and pay such amount and Botrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient fo permit Lender to apply
the Funds at the time specified under RESPA, and {b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time
soecified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annuaily
an?'y7ing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Furds 21d Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applioab'e Law requires interest to be paid on the Funds, Lender shalt not be required to pay Borrower
any intecsst Liearnings on the Funds. Borrower and Lender can agree in writing, however, that inferest
shall be paid ~a *ae Funds. Lender shall give to Borrower, without charge, an annual accoenting of the
Funds as require 4 b, RESPA.

If there 1s a suretus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excss fur<s in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA “Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary /o ma-e up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there 1s o deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RI.SP/., and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RZSPA, hut in no more than 12 monthly payments.

Upon payment in full of ail sums wCoried by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay (all tates, assessments, charges, fines, and impesitions
attributable to the Property which can attain priosity ov=r this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Ascociation Dues, Fees, and Assessments, if any, To
the extent that these items are Escrow Items, Borrower shiil pry them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which s rorerity over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligationserired by the lien in a manner acceptable
to Lender, but only so long as Bortower is performing such agr(em nt: (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedizgs which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending’ but imly until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satizfactoy to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Ploperty is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrowsr 8 Gotice identifying the

7810313584
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shal keep the improvements now existing or hereafler erected on
the Property insured against foss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be choser by Bom3wer subject to Lender’s
right 1o disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borcower to pay, in comnection with this Loan, either: (a) 2 one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from ar objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
<vverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
oriticalar type or amount of coverage. Therefore, such coverage shail cover Lender, but might or might
0o preiect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard o )ability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowiedrcs that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance the. Br rrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additior 'zl debt of Borrower secursd by this Security Instrument. These amounts shall bear interest
at the Note rate from ine date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower 1equesiing payment.

All insurance policies remizad by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shali name Lender as
mortgagee and/or as an additivual Jos: payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borra'war shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains(any. forin of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Prop iy, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as a1 additicnal loss payee.

In the event of loss, Borrower shalf give iromp. notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by ZorcGwer, Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the vudorlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security s not lessened. During such repair and resiora!lop peried, Lender shail have the right to
hold such insurance proceeds until Lender has had an opportinity ¢ inspect such Property to ensure the
work has been completed 1o Lender’s satisfaction, provided tha such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration ir'azingle payment or in a series
of progress payments as the work is completed. Unless an agreement is 1 1ade iu vriting or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not te'required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other thi'd. parties, retained by
Borrower shall not be paid out of the insurance proceeds and shalt be the sole obligatiin of Borrower. if
the restoration or repair is not economically feasible or Lender’s security would be l<s: zned; the insurance
proceeds shali be applied to the sums secured by this Security Instrument, whether or not (hen due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
ciaim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a} Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
() any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are appticable to the
coverage of the Property. Lender may use the insurance proceeds either fo repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrament, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principat
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agress in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
acstroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Pronirty. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
ercer /o ntevent the Property from deteriorating or decreasing in value due to its condition, Unless it is
determmined pursuant to Section 3 that repair or restoration is not economically feasible, Borrower shall
promptly »pai the Property if damaged to avoid further deterioration or damage. If insurance or
condemnatio. priceeds are paid in connection with damage to, ot the taking of, the Property, Borrower
shall be respon’':Uie for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender ma disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as.the viark is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Iropert;, Borrower is not relieved of Borrowes’s obligation for the completion of
such repair or restoration.

iender or its agent may-me'ic reasonable entries upon and inspections of the Property. If it hag
reasonable cause, Lender may inspec’ the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prio. to /uc'l an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application, civower shall be in default if, during the Loan application
process, Borrower or any persons or entties aniing at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, mi'feadivg, or inaccurate information or statements to Lender
(or failed to provide Lender with material zfeowation) in connection with the Loan. Material
representations include, but are not limited to, represeiitstions concerning Borrower's occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property ara R ghts Under this Security Instrument. 1
(a) Borrower fails to perform the covenants and agreements ceitplued in this Security Instrument, (b} there
15 a legal proceeding that might significantly affect Lender’s inier:st-in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, forcundemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security nstruoent or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender iuavido and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and riglds under this Security
Instrument, including protecting and/or assessing the value of the Property, ana ssCuririg and/or repatring
the Property. Lender’s actions can include, but are not limited to: (a) paying any £ seZured by a lien
which has priority over this Secuwrity Instrument; {b) appearing in court; and (c, payiiz reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is ot limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under 2ny duty or cbligation to do so. It is agreed that Lender incurs no lability for not taking any or all
actions anthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
i If this Security Instrument is on a lcaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mertgage Insurance in effect. If, for any reason,
the Mortgage [nsurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was reguired to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an aiternate
mo tgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
enai’ble, Borrower shall continue o pay to Lender the amount of the separately designated payments that
we fae when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payme s 75 & non-refundable loss reserve in Heu of Mortgage Insurance. Such loss reserve shall be
non-refuwidslis, aotwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to p2y Porrower any interest or earnings on such loss reserve, Lender can no longer require loss
reserve peymen's i®“Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by ai insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designatec pay nents toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a conditicn <f making the Loan and Borrower was required to make separately designated
paymients toward the premiurs-for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insuranc: in ffect, or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insu-=nce-nds in accordance with any written agreement between Borrower and
Lender providing for such terminitior or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligatizn to pay interest at the rate provided in the Note.

Mortgage Inswance reimburses Loidic (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay ‘th: Loan as agreed. Borrower is not a party to the Mortpage
Insurance. .

Mortgage insurers evaluate their total risk on all such insurance in force from time fo time, and may
enter into agreements with other parties that shars ar «0Gdify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to tioe riorigage insurer and the other party (or parties) to
these agreements. These agreements may require the mo tgace insurer to make payments using any source
of funds that the martgage insurer may have available (wiich muy include funds obtzined from Mortgage
Insurance premiums},

As a result of these agreements, Lender, any purchaser of the' Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may race =< (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payrient for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or relucing 'asses. Tf such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk i sichange for a share of the
premiums paid to the insurer, the arrangement is often tfermed "captive reinsura’scs. | Further:

(a) Any such agreements will not affect the amounts that Borrowes briagreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not irr=ase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to a 1y refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, lo have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repsir of
the Property, if the restoration or repair is economicalty feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to held such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property te ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writiag or Applicable Law requires interest to be paid on such
Misceflaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not cconomically feasible or Lender’s security wouid
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
apptied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
troceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
¥ raress, if any, paid to Borrower.

Ir. the event of 2 partial faking, destruction, or loss in value of the Property in which the fair market
value o e Property immediately before the partial taking, destruction, or Joss in vakue is equal to or
greater +hap‘the amount of the sums secured by this Security Instrument immediately before the partial
teking, destrusaon, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by ‘hig' Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by-ite following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destuctim, or loss in value divided by (b} the fair market value of the Property
immediately before ti=parual taking, destruction, or loss in value. Any balance shall be pad to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immeriately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise zgree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrumencwhiinar of not the sums are then due.

If the Property is abandoned wv_Doirower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next ririence) offers to make an award to settle a claim for darnages,
Borrower fails to respond to Lender within 30 dryseafter the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds eithir to restoration or repair of the Property or to the
sums secured by this Security Instrument, whethezar rat then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the dart; sgainst whom Botrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procecdiiag  whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Propirty uristher material impairment of Lender’s
interest in the Property or rights under this Security Instrument /8o tower can cure such a defanlt and, if
acceleration has occurred, reinstate as provided in Section 19, by/crdsing the action or proceeding to be
dismissed with a ruling that, iz Lender’s judgment, precludes forfeiture ~i%e Property or other material
impairment of Lender’s interest in the Property or rights under this Seurity _nstrument. The proceeds of
any award or claim for damages that are attributable to the impairment oy'Lenrcr’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair uf /he Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Exténs.on of the time for
payment or modification of amortization of the sums secured by this Security [nstrument graated by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to reiease the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
amy Successor in Interest of Borrower or to refuse 1o extend tme for payment or otherwise modify
amoxtization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of pavments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amenat then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Severa] Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shatf be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {a "cg-signer‘_'zz (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest if the Property under the
terms of this Security Instrument; {b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
mike any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s congent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower whe assurnes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Setion 20) end benefit the successors and assigns of Lender.

1/. Loan Charges. Lender may charge Borrower fees for services performed in conmection with
Boriuwt'y default, for the purpase of protecting Lender’s interest in the Property and rights under this
Securiiy lustrment, including, but not limited to, attorneys’ fees, property inspection and vatuation fees.
Ini regard 2o an; ather fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borroter shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are =x_/essly prohibited by this Security Instrument or by Applicable Law,

If the Loan is syljest to & law which sets maximum loan charges, and that law is finally interpreted so
that the interest or othe! 1700 charges collected or to be coliected in connection with the Loan exceed the
permitted limits, then: {4} any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and {») any sums already collected from Borrower which exceeded permitted
limits will be refunded to Burower, Lender may choose to make this refund by reducing the principal
owed under the Note or by malung a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as & parip! prepayment without any prepayment charge (whether or not a
prepayment charge is provided for uade’ tc Note). Borrower’s acceptance of any such refund made by
direct peyment to Borrower will constitwts - waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrov er or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in coznertion with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first cla’s mail or when aciuzlly delivered to Borrower’s
notice address if sent by other means. Notice to any one’Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. 15 nriice address shall be the Property Address
unless Borrower has designated a substitute notice address ‘oy sioliée to Lender, Borrower shall promptly
notify Lender of Borrower's change of address. If Lender speciites a procedure for reporting Borrower's
change of address, then Borrower shall only repert 2 change of ads:Css through that specified procedure,
There may be only one designated notice address under this Security Fistvment at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by fi st class mail to Lender's address
stated herein unless Lender has designated another address by notico-to”Borrower. Any notice in
connection with this Security Instrument shall not be decracd to have been giren ‘o Lender until actually
received by Lender. If any notice required by this Security Instrument is also'eorared/under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement imdes this Security
Instrsment.
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16, Governing Law; Severability; Rules of Constroction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (@) words of the masculine gender shall mean and include
corresponding reuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c} the word "may™ gives sole discretion without any obligation to
take any action. f

17. Borrower’s Copy. Botrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person and 2 beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Lastrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Arplicable Law,

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
proviveda period of not less than 30 days from the date the notice is given in accordance with Section. 15
within wiich Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums priic to the expiration of this period, Lender may invoke any remedies permitted by this
Security Inst/um nt without further notice or demand on Borrower.

19. Berriaer’s Right to Reinstate After Acceferation. If Borrower mests certain conditions,
Borrower shall have ineright to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of:/(a’ tive days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such othir period as Applicable Law might specify for the termination of Borrower’s right
to reinstate; or (¢) entry of ‘a ju'gment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender au! sums which then would be due under this Security instrument and the Nate
as if no acceleration had occurred/ (b) cures any defaulf of any other covenants or agreements; {c) pays all
expenses incurred in enforcing this Soediity Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and vafuatio feis/and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under 2 Security Instrument; and {d) takes such action as Lender may
reasonably require to assure that Lende.’s iptssast in the Property and rights under this Security
[nstrument, and Borrower’s obligation to pay tHe surr s secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Arplizable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or mcre 0. the following forms, as selected by Lender: (a)
cash; (b} money order; (c) certified check, bank check, *.eagrer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits uzs/in<ired by a federal agency, instrumeatality or
entity; or (d) Electronic Funds Transfer. Upon reinstatemcnt by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if (o acc leration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Setag 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance 11w Note or a partial interest in
the Note {tagether with this Security Instrument) can be sold one or nl ore tines without prior notice to
Borrower. A sale might result in a change in the entity (known as the-"L4an Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and pericmris other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable-Lav.There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If theré is # ~hange of the Loan
Servicer, Borrower will be given written notice of the change which will state the ram : and address of the
new Loan Servicer, the address to which payments should be made and any other infonaalion RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Lean Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
agsumed by the Note purchaser unless otherwise provided by the Note puschaser.

Neither Borrower nor Lender may commence, join, or be joined to amy judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursvant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with sach
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to tzke corrective action. If
Applicable Law provides a ttme period which must elapse before cerain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity to cure given to Borrower pursvant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take correclive
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pellutants, or wastes by Environmental Law and the
folt ywing substances: gascline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and ner iicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
{b) "Cryironumental Law” means federal laws and Jaws of the jurisdiction where the Property is located that
refate to-herids, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial 7ction, or removal action, as defined in Environmental Law; and {d) an "Environmental
Condition" mess 2 condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup

Borrower shall 1ot couse or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to relessc any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a} that is in violation of any Environmental
Law, (b) which creates an Enviror.nen'al Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a conutt’un that adversely affects the value of the Property. The preceding
two sentences shall not apply to the picsonce, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limitec te, hazardous substances in consumer products),

Borrower shall promptly give Lender writter not'z= of (a) any investigation, claim, demand, lawsuit
or other acticn by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which ‘Sorrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spullirg, teaking, discharge, release or threat of
release of any Hazardous Substance, and {c) any condition cavied by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Pror=:ly. If Borrower leamns, or is notified
by any governmental or regulatory authority, or any private party, that 7ay rumoval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrowen shall riomptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein slia’l cr=ate any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folewing
Borrower’s breach of any covenant or agreement in this Security Imstrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defauit; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and thg right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrawer to acceleration
and fareclosure. If the defanit is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of ali sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

13, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
secarity Instrument. Borrower shall pay any recordation cests. Lender may charge Borrower a fee for
soieriing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
cliarginpg of the fee is permitted under Applicable Law.

24, Yiaivie of Homestead. In accordance with [inois law, the Borrower hereby releases and waives
all rights undar 24d by virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverzge cequired by Borrower’s agreement with Lender, Lender may purchase insurance
at Borrower’s expense to protesi-Tender's interests in Borrower’s collateral. This insurance may, but need
not, protect Borrower’s int rests.” The coverage that Lender purchases may not pay any claim ihat
Borrower makes or any claim it is\made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as r:quied oy Borrower’s and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower wil’ (< responsible for the costs of that insurance, including interest
and any other charges Lender may imposc in crzwection with the placement of the {nsurancs, until the
effective date of the cancellation or expiration o the i.isurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligationThe wosts of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.

7810313584 \t(t 2%
Initials:

@Q-B(IL} {0018).01 Page 13 of 15 Form 3014 U

20014-4:

K9

I 1 5 T 1 i i 2 e A e+ o s B e derm ke o

T



1208929000 Page: 15 of 20

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:
e JCAS AL ) (Seal)
LAURA THOMAS -Berrower
4

(Seal)
-Borrower
WA FS (Seal) {Seal)
-Borrower -Borrower
= (Seal) (Seal)
-Borrower -Berrower
(Se ) _ (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, D() {:}(’?Z/ County ss:
1, MW W , a Notary Public in and for said county and
state do hereby certify that LAURA THOMAS

personally known to me to be the same person(s) whose name(s} subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrement as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 25th day of Apri1, 2003

My Comunission Expires: Ll, BHO@/‘

QY\W\\U\\B Do

MNotary Public
OFFICIAL SEAL
AMY B. DDONAN

NOTARY PUBLIC, STATE QF JLLINGIS

MY COMMISSION EXPIRES 4182007
7810313584
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25th day of April, 2003 s
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to BEST MORTGAGE SERVICES, INC,

(the
“Lender") of the same date and covering the Property described in the Security Instrument and located at:
1147 PARKSIDE DRIVE, PALATINE, ILLINOIS 60067

[Property Address}
ing Property includes a unit in, together with an undivided interest in the common elements of, a
cradiminium project known as:
Parkside at the Green
[Name of Condominium Project]

(the "Condumir am Project™). If the owners association or other entity which acts for the Condominium
Project (the { Ovmers Association") holds title to property for the benefit or use of its members or
shareholders,. th="Property also includes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits Ot Norrower’s interest,

CONDOMINIUM COVFMNANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Le der further covenant and agree as follows:

A. Condominium Obliguiicis:, Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Yooruments. The "Constituent Documents” are the: (i) Declaration or
any other document which creates th: Coadominium Project; (ii) by-laws; (iii) code of regulations; and
(iv} other equivalent documents. Borrov. ~shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documnnts.

B. Property Insurance. So long as the Jwners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy~or e Condominium Project which is satisfactory to
Lender and which provides inswrance coverage in the smounts (including deductible levels), for the
periods, and against loss by fire, hazards included wit'an *he term "extended coverage,” and any other
hazards, including, but not limited to, earthquakes and ilcdds from which Lender requires insurance,
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then: (i} Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Propesty, and (ii) Borrower’s obligation under Section
5 i maintain property insurance coverage on the Property is deemed satisfied fo the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shail give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of resteration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable o Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Insirument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Tnsurance. Borrower shall take such actions as may be reasonable 10 ingure that
“he\Dwners Association maintains a public liability insurance policy acceptable in form, amount, and
oieptof coverage to Lender.

I Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to. Borrower in connection with any condemnation or other taking of all or any part of the
Property, wieth s of the unit or of the common elements, or for any conveyance in lieu of condemnation,
are hereby agsgrzd and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the S-cirity Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent,-zith.. partition or subdivide the Property or comsent to; (i) the abandonment or
termination of the Condominiv=-Project, except for abandonmept or termination required by law in the
case of substantial destructiolt by iire or other casualty or in the case of a taking by condemnation or
eminent domain; (ii) any amendmeri @ any provision of the Constituent Documents if the provision is for
the express bemefit of Lender;’ (i) fermination of professional management and assumption of
self-managernent of the Owners Assotatis i /or (iv) any action which would have the effect of rendering
the public liability insurance coverage mairi.7ined by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not piy condomininm dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lencer uncer this paragraph F shail become additional debt of
Borrower secured by the Security Instrument. “Ualess, Borrower and Lender agree to other terms of
payment, these arnourds shall bear interest from the de‘e of disbursement at the Note rate and shall be
payzble, with interest, upon notice from Lender to Borrover requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Cendominium Rider.

(Seal) (Seal)
LAURA THOMAS -Borrawer -Borrower
{Seal) (Seal)
-Borrower -Borrower
'/ (Seal) (Seal)
-Borrower -Barrawer
) (Seal) {Seal)
-Borrower -Borrower
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ALTA Commitment
Schedule C

File No.: 416084
Legal Description:

Unit AR14-L1 in Parkside on the Green Condominium as delineated in a survey of the following described parcel of real
estate: Part of the Parkhomes of Parkside Resubdivision, and the Arborhomes of Parkside of the Green Resubdivision, all
in Section 27, Township 42 North, Range 10, East of the Third Principal Meridian, in the Village of Palatine, Cook County,
Illinois, which survey is attached as exhibit "C" to the Declaration of Condominium made by PDI Development, Inc. and
recorded in the Office of the Recorder of deeds of Caok County, Illinois as document number 22566712, together with an
undivided percentaga.interest in said parcel (excepting from said parcel all the property and space comprising all the units
thereof as defined anc 'set forth in said declaration and survey) as amended from time to time,




