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ASSIGNMENT OF LEASES AND RENTS

THIS ASSIGNMENT OF LEASES AND RENTS (“Assipument ) i» made on Februory 13, 2012, between
GENESIS 1, LLC, a IHlinois Limited Liability Company, whose addicas is 3108 State Rt 59 - Ste 124-260,
Napervifle, inois 60584 ("Assignor") and GreenCholce Bank, fsh wicie address is 5225 W, 25th Street,
CICERO, THinols 60804 ("Assignee"), which is organized and existing under #ie luwvs of the United States of
America, Assignor, in consideration of loans extended by Assipgnee up to a max mum priacipal amount of Sixty-
two Thowsand Fight Hundred Twventy and 00/108 DoHars ($62,820.00) and for rige= yaluable consideration,
the receipt of which is acknowledged, hereby grants, transfers, assigns and sets over 1o J.ssir aee alt right, title aod
interest in and to all remts, issues, profits and privileges (now dus or which may hereede: vecome due) of the
following described real property:

Addrexs: 114 N. COTTAGE GRQVE, Glenwood, lllinois 60425

Leogal Description: LOT 941N THE SECOND ADDITION TO GLENWOOD GARDENS, BEING A

SUBDIVISION OF PART OF THE EAST 172 OF THE SOUTHEAST I/4 OF SECTON 3,

TOWNSHIP 35 NORTH, RARGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, Ihn COM K

COUNTY, ILLINOIS

Parcel ID/Sidwell Mumber- 32-03-413-013-0080

("Pruperty™) which secures the following:
» Loanwith a principal amount of §62,820.00

Assignor finther grants all leases now or hereafler existing on all or any part of the Property, whether written or
oral, or any letting or any agreement for fie use of cccupancy of any past of the Property which may bave been or
which may hersafter be made or agreed to between Assignor and any other pregent, prior, or subsequent owner of
the Property, or any intereat therein, or which may be made or agreed to by Assignee, ifs successors or assigns,
under the powers herefn granted, and any tenant or oceupant of all or any part of the Property (collectively, the
"L sases” and each, a "Lesse"), Including without Jimitation any leases existing s of the date of this Assignmens
("Bxisting Leases™) and described further as:
STANDARD FORM RENTAL/AEASE AGREEMENTS DESIGNATING AMOUNT FER
MONTH, BEGINNING LEASE/RENTAL DATE, EXPIRATION DATE AND ANY SPECIAL
TERMS/RATES RELATED TO RENTAL, ALL LEASE/RENTAL AGREEMENTS MUST BE
PROVIDED TO THE LENDER. ANY UNIT CURRENTLY VACANT UNIT WHEN
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LEAZFVRENTED WHEN AGREEMENT EXECUTED MUST BE PROVIDED TO THE
LENDF . SAID AGREEMENTS ARE AND WILL BE COVERED BY THIS ASSIGNMENT.

RELATED D{CY MRNTS. The words "Related Documents” roean el promissory notes, secutity agreements,
prior morteages, - pitor deeds of tust, business loam agreements, construction loan agreements, resolutions,
puaraaties, enviconment-s ay reements, subordinetion agreements, assignments of leases and zents and any other
documents or agreemeniz e fed i connertion with this Assigament whether now or hereafier existing. The
Related Docaments are hercoy maid=.= part of ffifs Assignment by reference thereto, with the same foree and effect
as if firlly set forth hercin,

INDEBTEDNESS, This Assignment seciwres the principal amowunt shown above gs may be evidenced by a
promissory note or notes of even, privmyr-anbsequent date hereto, including future advances and every, other
indebicdness of auy and every kind now or Yarrufter owing from Assignor to Assignee, howsogver created or
arising, whether primary, secondary or coatingf {; together with ey interest o7 charges pravided in or ariging out
of such indebtedness, a5 well zs the agreements and ~venants of this Assignment end all Related Documents
{hereinafter alt referred to as the "Indebtedness”). . ’

AMENDMENT OR MODIFICATION OF LEASES, Wit respect to any Existing Leases or any Leases
exeguted upen the Property after the oreation of this Assigu=ior! and so long es the Indetfedness remains unpaid,
Assignar shall not, without the written consent of Assignee: (a, cavee? any Leases; (b} secept the surrender of any
Leases; (c) modify or aiter any Leases fu sy way, efiher arally or.la wr ting; (d) reduce the rental set forth in any
Leases; (g) cousent to the assignment of any lessee’s lnterest under auy Teares, or to amy subletting thereumder; or
() make any other assignment, pledge, eacumbrance, or any other duspr gittun of any Leaszs, or of the rentes,
isomes and profits derived fram the use of the Propesty. Any of the sbove aety, If fana without the written consent
of Assignee, sball be null and void, and shall constinte a default under (he A signment and the Related
Daocuments.

REPRESENTATIONS OF ASSIGNOR. Assignor heretry represents: () except fol e Existing [eases, there
are 1o leases, subleasas or agresments to lease or sublease all of or any part aof the Progerty (b) the Existing
Leases are valid and enforceabls and no defult exists under the Existing Leases; () Assignor s eniited to receive
&1l the rents, issues zad profits and to enjoy ail the rents and benefits mentioned hetein end assigne i hereby, (d}
said Tents, dssues and profits have ot been sold, assigned, transfeired or set aver by any ingtrumect 0% in force
and shall not at eny time during the life of this Assignmest be sold, assigned, transtérred or set over by Asiguor,
or eoy ofher persan taling under oz through Assignor exeept as pursuant to this Assignment; and (g) Assixnor bus
the sole right to sell, sssign, transfer, and set over the same and to grant and confer npon Assignes the righ?s,
Interests, powers, and suthorities herein granted and conferred.

COLLECTION OF RENTS. Provided no Event of Default exists inder the Indebtedness or any of the Related
Documens, Assignee agrees not (o demand from any lessor of lesse under the Existing Leases ar from any other
persons liable fierefor, any of the reats, issues or profits hereby assigned, but shall pevmit Assignor to collect all
such rents, fssues gud profits from the Property and the Existing Leases, 30 long 25 not collected moze than cue )
month in advance of their due date.

EVENTS OF DEFAULT. The fo'lowing events shall constitute default under this Assignment (each an “Event of
Defanlt"):
(8} Faihwe to make required payments when doe under indebtedness;
() Tailure to perform or keup any of the covenants of this Assignment or & default under any aof the
Related Documents;
{¢) The making of iny cra] or written statement or assertion to Assignee that Is false or misleading in any
material respect by Assignor or any person obligated on the kndebtedness;
{d) The death, dissolution, insclvency, bankruptey or receivership proceeding of Assigsior or of any person
ot entity ohlignted on the Indebtedness; )
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(&) A 1y sssigrment by Assignor for the benefit of Assignor's creditors;

(£ A uarial adverse change ocours in the fnancial condition, ownership or management of Assignor or
any ershn obligated on the Indebtedness; ar

{g) Assign# Zeems itself insecore for any reason whatsoever. .

REMEDIES. Upon the uccwrance of an Event of Default uoder this Assigoment, the [ndebtedness or the Related
Documnents, Assignes hie/de’afe all sums secured hereby immediately due and payeble and may, at Assignee's
option, without nefice, eilier in_*ssignee's person of by agent and with or without bringing any potton or
proceeding, or by any receiver 8 point d by the coux, enter upon, take possession of, and manage end aperate the
Property, and each and every pat therenf, and in connection therewith, Assignee may make, enforee, and modify
aay of the Lesses; fix or modify ren's; repair, maintein acd improve the Property; employ confractors,
subcantractuys, and workmen in sod aberl thy Property; obtain and evict tenants, in its own name, sue for and i

otherwise collect or reserve amy ang 41l yois ssues snd profits, incloding those past due end unpaid; employ
Ieesing agents, managing agents, AOrReYs &0il 2 ;countanis it comnection with the enforcement of Assignes's rights - . i
herewnder and pay the reasonable fees and expenses Zieret; and otherwise do end perform any and all acts which i

Assignes may deem necessary and appropriate in and about the Property for the protoction thereof and of
Assignee’s rights hereunder and under fhe Related Docurr ants and my and all amornts expended by Assignee in
commecticn with the foregoing shall constitute additional fnahsdness secured hereby to the extent penmitted by
Tew. Assigoee shall apply zmy mongys collected, as afor @ldirss costy and expenses incurred, wpon any
Tndebtedaess secured hereby tn such arder and manner as Assigors mv y determine and to the extent permitted by
Taw.

NOYICES AND WAIVER OF NOTICE. Unless otherwise vequired ¥ epplicable [aw, any notice or demand
glven by Assigree to any party i considered effective when It is deposited i7. The United States Mail with the
appropriate postage, mailed 1o the address of the party given at the begiming o1 fis Assignment unless an
altetnative address has been provided to Assignee in wriling. To the extent penmitiest by Jaw, Assignor waives
notice of Assigoee's acceptance of thls Assignment, defenses based on suretyship, & o ¢ fense arising from any
elestion by Assignee under the United States Bankruptey Code, Uniform, Commercial Cadr, 68 7iacted in the state
whers Assignee is located ar other applicable law or in equity, demend, notice of B waation, notice of
nonpaymest, presentment, profest, notice of dishouor and any other notics,

TO THE EXTENT PERMITTED BY LAW, ASSIGNOR WAIVES ANY RIGHT TO NOIIJE, OTHER
THAN THE NOTICE PROVIDED ABOVE, AND WAIVES ANY RIGHT TO ANY RLARL'G,
JUDICIAL OR OTHERWISE, PRIOR TO THE ASSIGNEE EXERCISING ITS RIGHTS UNDCR '€

ASSIGNMENT.

PAYMENT OF RENTS TO ASSIGNEE. All tenauts or occupants of any part of the Property (including withor”
limitation, all persons claiming any interest as lessor ar Jessee under any Leases) ate herchy authorized to
recognize the claims and demands of Assigner without investipation es to the reasen for any action taken by
Assignes or the validity of the amount of indebtedness owing to or fhe existence of any default herennder or under
the Related Documents, or the application of payments made by Assignee, of any amaunts fo be peid to Assignee.
Assignse's sole signature shali be sufficlent for the exercise of any right under this Assignment and Assignee'y sole
receipt given for any sums received shall be a fulll discharge and rolease therefor to any such tensnt or occupant of
the Property. Checks for all or any part of the rental coliected wmder this Assignment shall be made to the exclusive
order of Assignes.

ASSIGNARILITY. Assginee may assign or otherwise transfer this Assignment or any of Assignes's rights under
fhis Assignment without motice to Assigmor. Assignor may mot assign this Assignment or any part of the
Assignment without the expross written consent of Assignee,

ASSICNEE'S RIGHTS AND REMEDIES. The rights and remedies of the Assignee under this Assignment are
cumtative, and are not in Yiew of, but are in. addition to all other rights and remedies which Assignes has under this
Assignment and the Related Documents. .
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SUCCE(SO15 AND ASSIGNS. All covenants and agrecments contained in this Asslgnment shall bind, and the
Tights hereun’ir sb+1l noe to the respective suscessors and assigns af the Assignor and the Assignse.

ENTIRE AGRYE AENT; MODIFICATIONS; SEVERABILITY. This Assigrement shalt constituts the entire
agreement betwecu Assignec and Assignor. Any modification of this Assignmest sholl be binding ony if placed in
yriting and slgned by tie Assignes and Assignor, The invalidity of any provision of this Assignment shall not
affect the validity of eny <Z.er provision. .

PARAGRAPH HEADINGS; FNGULAR AND PLURAL TERMS. The tities to the peragraphs of this
Assignment ars solely for the conveniencs of the parties and shall not be used to inferpret this Asslgnment.
Whenever used, the singular shall incl s (e plural, the phurel shall inclede the singular, and the use of any-gender

shall be applicable to ail genders.

GOVERNING LAW. This Assignment wid Le_governed by the laws of the State of Jlimeis inctuding all
proceedings arising from this Assignment,

WAIVER OF JORY TRIAL. ANl parties to thls A signwm nt hereby knowingly axd voluntarily walve, to the
fullest extent permitted by law, sny right to triai-ty fucy of any dispute, whether in contract, tort, or §
otherwise, arising out of, In comnection with, retated t7, Ar incidental {o the relationship established
Between them n this Assigument or any other Enstrament, uocy-nent or agresment exeented or delivered in
connection with this Assipoment or the refated transactions.

ORAL AGREEMENTS DISCLAIMER. This Assigruent vepresont tha final agreement hetween the parties
and may 1ot be contradicted by ovidence of prior, contermporansous af svs>uent oral agreements of the parties,
There are no unwritten ocal sgreements between the parties. T

By sigming this Assignment, Assignor acknowledges reading, understaiding, <nd agreeing to all ifs

provisions. .
GENESIS 1, LLC s /
. ‘- -
. - '*9 S

ﬂ DZ /3 /& i ET ls/
By: CHAD CUTSHALL Dats By: RONALD YLONIS Date
Its: Managiag Member fts; Managing Member
Witnessed by ‘
Name:; Date Name: Date !
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BUSINESS ACKNOWLEDGMENT
STATEQF . I'ZiNOIS 3
COUNTY OF COOK )
This Instrwnent was acknowledgr i on the 13th day of Februa ’- 2012, by CHAD CUTSHALL, Managing
Member aed RONALD PLO! 0S, Maraging Momber on bl ’if of GENESIS I, LLC, a [linols Limited
Liabifity Company, who personally apriaizd hefore me.
_ Inwitness whereof, I hwc’gmto set my haid <nd official seal
My conplssionaices: SURSERERTAR
¢ vQFFICIAL SEAL i, Vi sy
TALAMY L, RENTAUSKAS Conk Cothty, IT,
2 Notary Public. Stats <f iifinois 3 ¥ienti Joation Nutber §
¢ v 'S—SIOﬁ En)\ as 03}2'3“5 Y.
@lﬂ'{t g BT mgﬁ&‘}@g
THIS INSTRUMENT PREPARED BY: AFTER RECORDING RETURN TO:
GreenChoice Bank, fsb GreenChoice Bank, fsb
5225 W, Z5th Street £225 W, 25th Street
CICERO, 1L 60804 CICERO, IL 60804
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