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MODIFICATIGN OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated February 12012, is made and executed between Chicago Title
Land Trust Company, as Successor Trustee LaSalle Bank ¥aiional Association, not personally but, as Trustee
on behalf of LaSalle Bank National Associaton, as Trustee Uruer Trust Agreement dated May 25, 2005 and
Known as Trust Number 134388, whose address is 171 N. Clar«'3t., Ste. 575, Chicago, IL 60601 (referred to
below as "Grantor”) and BankFinancial, F.S.B., whose address is 1£W050 North Frontage Road, Burr Ridge, 1L
60527 (referred to below as "Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage dated Juns4, 2005 (the "Mortgage") which
has been recorded in Cook County, State of lllinvis, as follows:

MORTGAGE AND ASSIGNMENT OF RENTS DATED JUNE 1, 2005 AND RECORDED JUNE 13, 2005 IN
THE COOK COUNTY RECORDER'S OFFICE AS DOCUMENT NUMBER 0516402701 % 0516402202 AND A
MODIFICATION OF MORTGAGE DATED DECEMBER 1, 2008 IN THE COOK COUN'Y PECORDER'S OFFICE
AS DOCUMENT NUMBER 0907156031; AND A MODIFICATION OF MORTGAGE ZATED APRIL 1 2009
AND RECORDED MAY 5, 2009 IN THE COOK COUNTY RECORDER'S OFFICE AS D)C(MENT NUMBER
0912546068.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in Cook
County, State of lilinois:

THE WEST 20.00 FEET OF LOT 55 IN BLOCK 58 IN THE SUBDIVISION OF BLOCK 58 OF CANAL
TRUSTEE'S SUBDIVISION OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2245 W, Warren Blvd., Chicago, IL 60612. The Real
Property tax identification number is 17-07-329-006-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

INTEREST RATE.
Effective February 1, 2012, the interest rate of the Note is hereby changed from a Fixed rate of 6.50% per



1209346022 Page: 2 of 5

UNOFFICIAL COPY

MODIFICATION OF MORTGAGE
Loan No: 1902010724 (Continued) Page 2

annum to a Fixed rate of 5.75% per annum.

MATURITY DATE.
The Maturity date of the Note is hereby extended from February 1, 2012 to February 1, 2015. All principal
and accrued interest not yet paid is payable on the Maturity Date.

PRINCIPAL REDUCTION.
Effective February 1, 2012, the principal balance is hereby reduced from $34,116.87 to $32,000.00 to
reduce the LTV to 80%.

PAYMENT.

Borrower will pay this loan in 36 payments of $970.98 each payment. Borrower's first payment is due
March 1, 2212, and all subsequent payments are due on the same day of each month after that.
Borrower's fna' payment will be due on February 1, 2015, and will be for all principal and all accrued
interest not yet pa'd. Payments include principal and interest.

CONTINUING VALIDIVY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full forcz 7.nd effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent Dy Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage as charged above nor obligate Lender to make any future modifications. Nothing
in this Modification shall constitutz a satisfaction of the promissory note or other credit agreement secured by
the Mortgage (the "Note"). It is theintention of Lender to retain as liable all parties to the Mortgage and all
parties, makers and endorsers to the MNote, including accommodation parties, unless a party is expressly
released by Lender in writing. Any makei e endorser, including accommeodation makers, shall not be released
by virtue of this Madification. If any persoriw2 signed the original Mortgage does not sign this Modification,
then all persons signing below acknowledge thai-this Modification is given conditicnally, based on the
representation to Lender that the non-signing ‘nerson consents to the changes and provisions of this
Modification or otherwise will not be released by it.. Tais waiver applies not only to any initial extension or
modification, but also to all such subsequent actions.

INSURANCE. Throughout the term of the loan, Borrower shz!i niaintain such insurance as the Lender may, from
time to time, require including, without limitation.

1. Fire and Extended Coverage Insurance on the Property for the {ull incurable value of the improvements and
in an amount not less than the cost of replacing the improvements.

2. Hazard Insurance covering the Property.
3. Comprehensive General Liability and Property Damage Insurance of not less than $46,000.00.

All policies are to be issued by companies acceptable to the Lender and shall conta'n provisions (a) naming the
Lender as Morigagee and Loss Payee and (b) requiring not less than 10 days writteriiiclcs to the Lender prior
to cancellation

ADDITIONAL RESTRICTIONS ON TRANSFER. It shall be an immediate Event of Default hereunder if, without
the prior written consent of Lender, Grantor shall contract for, commit to or permit any conveyance, sale
assignment, lien, pledge, morigage, security interest or other encumbrance or alienation of the Real Property or
any portion thereof. Lender may condition any consent upon such terms and conditions as it may require in
its absolute discretion including, without limitation, an increase in the interest rate under the Note, the payment
of a fee and the execution of a subordination agreement acceptable to Lender.

FIELD AUDIT. Grantor shall keep and maintain at all times at the Property, the Grantor's principal place of
business or the management agent's office, and upon Lender's request shall make available at the Property (or
other location acceptable to Lender in its discretion), complete and accurate books of account and records
(including copies of supporting bills and invoices and bank statements) adequate to reflect correctly the
operation of the Property, and copies of all written contracts, Leases, and other instruments which affect the
Property. The books, records, contracts, leases and other instruments shall be subject to examination,
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inspection and audit at any reasonable time by Lender or its representative.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED FEBRUARY 1,
2012.

GRANTOR:

CHICAGO T!iLE LAND TRUST COMPANY, AS SUCCESSOR TRUSTEE
LASALLE BANA NATIONAL ASSOCIATION, NOT PERSONALLY BUT, AS
TRUSTEE ON BFrAALF OF LASALLE BANK NATIONAL ASSOCIATON, AS
TRUSTEE UNDER 1RUST AGREEMENT DATED MAY 25, 2005 AND

KNOWN-AS TRUST iW.~BER 134388
By: ﬁ /Zjé Ci L ‘}Wietino C.Young  3xust Qfficer

Chicago Title Land Tru r’.on'?pany, Trustee of Chicago Title
Land Trust Company,{hs Si¢cessor Trustee LaSalle Bank
National Association, not persdhilly but, as Trustee on behalf
of LaSalle Bank National Associaiur; as Trustee Under Trust
Agreement dated May 25, 2005 and-¥iuwn as Trust Number
134388

Aiicstation not re Julrad
- pursuant to corporate by-laws,

Authorized Signer for Chicago Title Land Trust Curipany, as
Successor Trustee LaSalle Bank National Associziini. not
personally but, as Trustee on behalf of LaSalle Bank Mat:onal
Associaton, as Trustee Under Trust Agreement dated May 23,
2005 and Known as Trust Number 134388

LENDER;

BANKE

Authoriz igner

s expressy 1o rbondaned T e 2B e the parties harelo, anything to the con'rary notwithstanding, that
gach ami Al o b saruitn avl agreements herein made on
the par of 5o 0 , fepresentations, covenants,
underting of tham, made and intended not as
personat wa axmaments by the Trustee of for the
PUIPOEE | : vd mtend o for the purpose of binding
only that o of ma it Doncally destrincg sirument i3 exesuted and delivered by
said Trustze notinils own o -4 i the ekeereise of fhe powers confarrad upon it as such Trustee; and that no
personal ability or pas o 2L tpteaiiily is assumed by nor shall at eny time be asseried or enforceable against
the undersigned land trusse, on account of this instrument or on account of any warranty, indemnity
represeniation, covenani of agraament of te said Trustaw i this instrument confained, either expressed or imnfied
all such personal ability, if ary. bemg axoressly waived and reluased.

LOTES, COVERLGE
& Trustee perse
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TRUST ACKNOWLEDGMENT
STATEOF __ 7. (L juopis )
| ) SS
COUNTY OF 0, Opk. )
) AL .
On this / f,lj day of m#plfi("ﬁ" . a%léa before me, the undersigned Notary

Public, personally 2pneared Chicago Title Land Trust Company, Trustee of Chicago Title Land Trust Company,
as Successor Trusiee LaSalle Bank National Association, not personally but, as Trustee on behalf of LaSalle
Bank National Associaion, ag Trustee Under Trust Agreem E.tnggted_ May 25, 2005 and Known as Trust
Number 134388 and -~ Shrigting C. Young , __SEUST Quiiger of Chicago Title
Land Trust Company, as Su:sessor Trustee LaSalle Bank National Association, not personally but, as Trustee
on behalf of LaSalle Bank Natio:ia! Associaton, as Trustee Under Trust Agreement dated May 25, 2005 and
Known as Trust Number 134385, and known to me to be authorized trustees or agents of the trust that
executed the Modification of Mortgagy: arid acknowledged the Modification to be the free and voluntary act and
deed of the trust, b thority set “ﬁ"; the trust documents or, by authority of statute, for the uses and

purposes therein m ed, Bnd/On oath-stated that they are authorized to execute this Modification and in
fact executed the Maificafion orf behalf of 4 ‘rust.

i
By (

\ i ’“\__7’_/& ‘ Residing at
B ? 5215 OLD ORCHARD ROAD, SUIT
Notary Public in and for M of T {( P ol SKOKiE, ILUNOIS 60077 e

My commission ekpfres

At ) LRl -
3 RY Pu‘:.f: c lt,) .. Cor hf?j::;:j
Nomcoﬂl'mﬁm Expires et 20%,
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LENDER ACKNOWLEDGMENT

STATE OF :/Z[/)(/D/ S )
) §5
COUNTY OF (%'Dk )

N / ; .
On this (/___i—’ Ef;y of //M(’ & ,«9{/}/ (B\before me, the undersigned Notary
Public, personally 2aneared l/@’?\}/j\/ i-rtié:pu@m and known to me to be the SV Fq’

, authorized agent for BankFinancial, F.S.B. that executed the within and foregoing instrument and
acknowledged said insrument to be the free and voluntary act and deed of BankFinancial, F.S.B., duly
authorized by BankFinaiicizi, F.8.B. through its board of directors or otherwise, for the uses and purposes
therein mentioned, and on ¢4 stated that he or she is authorized to execute this said instrument and in fact
executed thig said instrument ornpzhalf of BankFinancial, F.S.B..

Residing at %"%ir M@?

By AR
F——y
Notary Public in and for the State of -J//_ /_’(/D / j

My commission expires ///3/&6/9/ ; "OFFICIAL SEAL" N $
LT A
o ic, St .
i. MYCom%rs:to: E;&'&f,,«'&%’%n
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