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WELLS FARGO BANK, N.A.

2051 KIT.EBREW DRIVE
BLOOMINGTCN, MN 55425-1898

|Space Above This Line For Recording Data|

MORTGAGE

DEFINITIONS

Words used in muliple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regird’ng the usage of words uscd in this document are
also provided in Scction 16,

(A) "Scenrity lnstroment" means this document, which is dal¢dMARCH 23, 2012
logether with all Riders to this document.
(B) "Borrower"is TERESITA ESQUIVEL, A SINGLE PERSON

Borrower 18 the mortgagor under this Sccurly Instrument.
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender is o National Association
orgamzed and existing under the laws of THE UNITED STATES OF AMERICA

020054658%
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l.ender’s address is 101 NORTH PHILLIPS AVENUE

SIQOUX FALLS, SD 57104

Lender is the mortgagee under this Security Instrament.

(D) "Note" means the promissory note signed by Borrower and datedMARCH 23, 2012

The Nolte states that Borrower owes LenderONE HUNDRED TWENTY-THREE THOUSAND NINE
HUNDRED TEN AND NO/100 Dollars
(U.S, § ***%123,910.00 ) plus interest. Borrower has promised (o pay this debt in regular Periodic
Payments and 1o pay the debt in full not later than APRIL 1, 2042 .

(E} "Property” mieans the property (hat is described below under the heading "Transfer of Righis in the
Property."

(F) "Lyan® means the debl evidenced by the Note, plus mlerest, any prepayment charges and late charges
due under Vi Note, and all sums duc under (Lis Security Instrument, phus interest.

(G) "Rider<" p.eans all Riders to this Securily nsirument that are execuled by Borrower. The {ollowing
Riders are to b< eveculed by Borrower [check box as applicable]:

[] Adjustable Rate'Riger [x] Condominium Rider [_1 Sccond Home Rider
Balloon Rider Planned Unit Development Rider [l Family Rider
VA Rider _ 1 Biweckly Paymen( Rider [:I Other(s} [specify]

(H) "Applicable Law" mcans all condrolling applicable Federal, state and local statules. regulations,
ordinances and administrative rules and-ordcis (that have the effect of law) as well as all applicable final,
nen-appealable judicial opinions.

(1) "Community Association Dues, Fees, ana Asscssments™ means all dues, fees, assessments and other
charges (hat are imposed on Borrower or the Property by s condominium association, homeowners
association or stmilar organization.

(J) "Electronic Funds Transfer” means any transfer Of Zunds, oiher than a transaction originated by
check, draft, or similar paper instrument, which is initiaicd/(hrough an clectronic terminal, felephonic
instrument, compnter, or magnetic tape so as (o order, instruct, or authorize a linancial institution to debit
or credit an account. Such termt includes. but is not limited 10, poini=al-sale transfers, automated teller
machine transactions, transfers initialed by tclephone, wire transfers.~and automated clearinghouse
translers,

(K} "Escrow lems™ means those items that arc described in Section 3.

(L} "Miscellancous Proceeds means any compensalion, scitlement, award of lanages, or procceds paid
by any third party (other than insurance proceeds paid under the coverages described'in Section 3) for: (i)
damage o, or desiruction of, the Properly; (i1) condemnation or other taking of all Gr any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrcpresentations of, or omissizus as (o, (he
vatue and/or condition of the Property.

(M) "Morigage Insurance™ means insurance protecting 1ender against the nonpayment of, or/defaull on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due lor (i) principal and inlerest under the
Note, plus {ii} any amount(s under Section 3 of this Securily Instrument.

(0) "RESPA" mcans the Real Estate Settement Procedures Act (12 U.S.C. Section 2601 et seq.) and ils
tmplemeniing regulation, Regnlation X (24 C.F.R. Part 3500), as they might be amended rom time to
lime, or any additional or successor legislation or regulalion that governs the same subject matler. As used
in this Securily Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan"” even if the Loan does not qualily as a "lederally related morigage
loan" under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT é
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(P) "Successorin Interest of Borrower'” means any parly that has taken title (o (he Property, whether or
not ihat party has assumed Borrower’s obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Tustrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
o lender and Lender's successors and assigns, the following described propetrly located in (he
COUNTY | Type of Recording Junsdiction|
ol COCY [Name of Recording Jurisdiclion|:

LEGAL DELCFIPTION IS ATTACHED HERETO AS SCHEDULE "A" AND MADE
A PART HERZCF.

Parcel [D Number: which currently has (he address ol
5415 N SHERIDAN RD UWIT 2715 [Street)
CHICAGO (G, [nois 60640 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvemenis now or herealter ¢recled” on 4he properly, and all
easements, appurtenances, and [ixtares now or herealler a parl of the property.\All replacemens and
additions shall also be covered by this Security [nstrument. All of the foregoing is4clerred to in this
Sceurity Instrument as (he "Propeity.”

BORROWER COVENANTS that Borrower is lawfully seised of (he eslale hereby comveved and has
the right 1o morigage, granl and convey the Property and (hat the Property is unencumbered ‘except for
cncumbrances of record. Borrower warrants and will defend gencrally the title (o the Properly agairst all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limiled vartations by jurisdiction to constituie a uniform sceurity instrament covering real
property.

UNIFORM  COVENANTS, Borrower and Lender covenant and  agree  as  lollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intercst on, the debi evidenced by (he Note and any
prepaymen! charges and late charges due under the Nole, Borrower shall also pay funds for Escrow Ttems
pursuant 1o Seclion 3. Payments due under the Noie and this Security Instrument shall be made in U.S.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT £
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currency. However, if any check ot ofher instrament received by Lender as payment under the Note or this
Security Instrument is returned Lo Lender unpaid, Lender may require that any or all subscquent payments
du¢ under the Note and this Security Instrument be made in one or more of (he following forms, as
selected by Lender: (a) cash; (b) moncy order; (c) certified check, bank check, (reasurer’s check or
cashicr’s check, provided any snch check is drawn upon an institution whose deposits are insured by a
federal agency. instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received al the location designated 1n the Note or al
such other location ns may be designated by Lender in accordance with the notice provisions in Section 13
Lender may return any payment or partial payment if the payment or partial payments are insufTicienl (o
bring the Loan current. Lender may accepl any payment or partial payment insufficient (o bring the Loan
currenty syithout waiver of any rights hereunder or prejudice o its rights (o refuse such payment or partial
payments i the future, but Lender is not obligaled to apply such payments at the time such payments are
accepled. 1leach Periodic Payment 1s applied as of its scheduled doe date, then Lender need not pay
interest on unggplicd fands. Lender may hold such unapplied funds until Borrower makes payment [0 bring
the Loan current. (f Eorrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return therfo Borrower. If not applied earlicr, such funds will be applied 1o the oulstanding
principal balance under t2¢ Note immediately prior (o foreclosure. No offsct or claim which Borrower
might have now or in the futdre against Lender shall relicve Borrower [rom making payments duc under
the Note and this Security Insinwacnt or performing the covenants and agreements sccured by thts Security
Insirument.

2. Application of Payments o Froeeeds. Excepl as othervise described in (his Seciion 2, all
payments accepted and applied by Lendcrsnall be applied in the following order of priority: (a) interest
due under (he Note; (by principal due unaei 2= Note, (¢) amonnis due under Section 3. Such payments
shall be applied 10 cach Periodic Payment m the cxder in which it became due. Any remaining amounts
shall be applicd [irst (o late charges, second lo any other amounts due under (his Security Instrument, and
then 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for @ Aclinquent Periodic Paymeni which includes a
sufficient amount 1o pay any late charge due, the payment‘may be applicd to the delinquent paviment and
the fate charge. Il more than one Periodic Payment is outsianding Lender may apply any payment received
from Borrower fo ihe repayment of the Periodic Payments if, iind o *hic.extent (hat, each payment can be
paid in full. To the extent that any cxcess exisis after the payment is applied (o the full payment of one or
more Periodic Payments, such excess may be applicd (o any late charges'due Voluntary prepavments shall
be applied first 1o any prepayment charges and then as described in the Noie,

Any application of payments, insurance proceeds, or Miscellancous Proce sds o primcipal due under
the Note shall not extend or postpone the due date, or change (he amount, of the Pzricdic Payments.

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic/rayments are due
under the Note, until the Note is paid in [ull, a sum (the "Funds™) 1o provide for paymentafamounts duc
for: (a) taxes and asscssments and other items which can attain priority over this Security ‘1pstziment as a
tien or encumbrance on the Properly: (b) leaschold payments or ground rents on the Properly /il any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Morlgage [Gswrance
premiums, il any, or any sums payable by Borrower (o Lender in licu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10, These ilems are called "Escrow
llems." Al origination or at any time during the term of the Loan, Lender may require that Comumuuily
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Iten. Borrower shall promptly furnish (o Lender all notices of amounts 10
be paid under this Section. Borrower shall pay Lender (he Funds for Escrow liems unless Lender waives
Borrower’s obligation (o pay the Funds for any or all Escrow Hems. Lender may waive Borrower’s
obligation to pay 10 Lender Funds for any or all Escrow [lems at any time. Any such waiver may only be
in writing. [n the event of such waiver, Borrower shall pay dircetly, when and where payable, the amounts
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dug for any Escrow llems {or which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such paymenis and to provide reccipts shall for all purposes be deemed Lo
be a covenant and agreement contained in (his Security Instramert, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated 10 pay Escrow ltems dircctly, pursnant (o a waiver, and
Borrower fails 1o pay the amount due for an Escrow ltem, Lender may excrcise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 o repay (o Lender any such
amount. Lender may vevoke the watver as 1o any or all Escrow liems at any time by a nolice given in
accordance will Section I3 and, upon such revocation, Borrower shall pay (o Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lewder may, at any lime, collectand hold Funds in an amount {a) sufficient to permit Lender (o apply
the Fonds s the time specilied under RESPA, and (b) not 1o exceed the maximum amount a lender can
require vnder PESPA. Lender shall estimaie the amount of Funds due on the basis of current data and
reasonable cstiinatsof expenditures of Muture Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail H¢ held in an institution whose deposits are insured by a federal agency,
instramentality, or entily Zaclding Lender, if Lender is an institution whose deposits arc so insured) or in
any Federal Home Loan Bank? Lznder shall apply the Funds {o pay the Escrow licms no later than the timc
specilied under RESPA. Lendersshall not charge Borrower for holding and applying the Funds, anmually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower inlerest on the
Funds and Applicable Law permits Leivich to make such a charge. Unless an agrecment is made in writing
or Applicablc Law requires interest to be'patd ot the Funds, Lender shail not be required to pay Borrower
any interest or carnings on the Funds. Boroyiee and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give'to Bosrower, without charge, an anmal accounting of ihe
Funds as required by RESPA.

Il there i a surplus of Funds held in escrow, (as dalined under RESPA, Lender shall account to
Borrower for the excess [unds in accordance witl RESPA AT there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as icontind by RESPA, and Borrower shall pay 1o
Lender the amount necessary (o make up the shortage in accordayce with RESPA, bul in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, as-<efined under RESPA, Lender shall
notily Borrower as required by RIZSPA, and Borrower shall pay to Lenderthe amount necessary (o make
up the deficiency in accordance with RESPA, bul in no more than 12 meniity paymenls,

Upon payment in full of all sums sccured by this Security Instrument; Meonder shall prowptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all laxcs, assessments, charges,iines, and impositions
attributable to the Property which can attain prionity over tlus Security Instrument, leaschold payments or
ground rents on the Property, 1f any, and Community Association Ducs, Fees, and Assesemeyis if any, To
the extent that these ilems arc Escrow Ilems, Borrower shall pay them in the manner provides i Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrariert untess
Borrower: (a) agrees in writing to the payment of the obligation scewred by the lien in a manner adcartable
1o Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or delends against enforcement of the lien 1r, legal proceedings which in Lender’s opinion operate to
prevent the enforcemeni of the Hen while those proceedings are pending, but only wntil such proceedings
are con¢luded; or (¢) securcs from the holder of the lien an agreement satisfactory to Lender snbordinating
the lien o ihis Secunty Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrumient, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT é
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licn. Within 10 days of the date on which that nefice is given, Borrower shall satisfy the licn or take onc or
more ol the actions st forth above in this Scction 4.

Lender may requite Borrower (o pay a one-lime charge for a real cstate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep (he improvements now cxisling or hereafler erecled on
the Propertly insured against loss by fire, bazards included within the term "exiended coverage,” and any
other hazards including, bat not Timited to, earthquakes and Mloods, for which Lender requires insurance.
Thus insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shail be chosen by Borrower subject 1o Lender’s
right 1o divapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Becrower to pay, in connection with this Loan, either: (a) a one-time charge for [lood zone
determinaticn_/certification and tracking scrvices: or (h) a one-lime charge for Tlood zone detcrmination
and certification senvices and subsequent charges each iime remappings or similar changes occor which
reasonably might ‘atiest such delermination or certification. Borrower shall alsa be responsible for the
payment of any fecs jxaposed by the Federal Dmergency Managemenl Agency in connection with the
review of any flood zone determination resulting {rom an objection by Borrower.

If Borrower fails to mauniain any of the coverages described above, Lender may oblain insurance
coverage. al Lender’s option 2ad Borrower’s expense. Lender 1s under no obligation {o purchase any
particalar type or amount of coverage. ‘Thercfore, such coverage shalt cover Lender, but might or might
nol prolect Borrower, Borrower's equity in (he Properly, or the contents of the Property, agamst any risk,
hazard or liability and might provide gicaics or lesser coverage than was previously in effect. Borrower
acknowledges (hat the cost of the insurance coverage so oblained might significantly exceed the cost of
insurance thal Borrower could have obtained. ‘Any-amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by (his Security Insirument. These amounts shail bear interest
al the Nole rate from the date of disbursenient and snal” be payable, with such interest, upon nolice [rom
Lender (o Borrowcer requesling payment.

Alt insurance policies required by Lender and renewals.afsuch policies shall be subject to Lender's
right to disapprove such policics, shall include a standard mo'teage clanse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have ihe »ght to hold the policies and renewal
certificates. I Lender requires, Borrower shall promptly give o Leader ali receipls of paid premiums and
rencwal notices. 1T Borrower obtains any form of insurance coverage, 4ine otherwise required by Lender,
for damage o, or destruction of, the Property, such policy shall include-a stardard mortgage clause and
shall name Lender as mor(gagee and/or as an additional foss payee.

In the cvent of loss, Borrower shall give prompt notice o the insurance cartier and Lender. Lender
may make prool of loss if not made promptly by Borrower. Unless Lender and Borrorscrotherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requied rcLender, shall
be applied to restoration or repair of the Property, il the restoration or repair is economical'y feasible and
Lender’s security is not Iessened, During such repair and restoration period, Lender shall have'ihe right to
hold such insurance proceeds until Lender has had an opportunily {o inspect such Properly 10 gusure the
wotk has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress paymenis as the wotk is completed. Unless an agreement is made in writing or Applicable Law
requires interest (o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fecs for public adjusters, or other third parties, retained by
Borrower shall not be paid oul of the insurance proceeds and shall be the sole obligation of Borrower. Ir
(le resloration or repair is not economically feasibic or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secwred by this Security Instrument, whelther or not then due, with

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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the excess, il any, paid to Borrower. Such insurance proceeds shall be applied in (he order provided lor in
Scetion 2.

If Borrower abandons the Property, Lender may [ile, negotiate and selile any available insurance
claim and related matters. If Borrower docs not respond witliin 30 days to a notice from Lender thai the
insurance carrier has offered (o setile a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or il Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns lo Lender (a) Borrower's rights 10 any insurance
proceeds i an amount not to excecd the amounts unpaid under (he Note or this Security Instrument, and
(b) any other of Borrower’s rights (other (han (he right to any relund of unearned premiums paid by
Borrowen), nader all insurance policies covering the Propenty, insofar as such rights are applicable 1o the
coverage ol the Property. Lender may use (he insurance proceeds either to repair or restore (he Properly or
to pay amgorsis unpaid under the Note or this Security Instrument, whether or not (hen duc.

0. Occupuncy. Borrower shall occupy, cstablish, and wse the Property as Borrower's principal
residence withid_6f, days alier the execntion of this Securily Tnstrument and shall continue fo occupy the
Property as Borrovier’s principal residence for at Ieast one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist whiclh sie beyond Borrower’s control.

7. Preservation, Mainténinee and Profection of the Property; Inspections. Borrower shall not
desiroy, damage or impair the/Property, allow the Properly 1o delerioraie or commil wasie on the
Property. Whether or not Borrower is mesiding in the Property, Borrower shall maintain (he Properly in
order (o preveat the Property from Geiederaling or decreasing in value due to its condition. Unless it is
defermined pursuant to Section 5 that wcpaitior, restoration s nol economically feasible, Borrower shall
promptly repair the Property if damaged-ie”avoid further delcrioration or damage. If insurance or
condemnation proceeds are paid 1 conneciion wigl-damage 10, or the taking of, the Properly, Borrower
shatl be responsible lor repairing or restoring the' Property only il Lender has released proceeds lor such
purpeses. Lender may disburse proceeds (o1 the repairs and restoration in a single paywmcnt or in a series of
progress payments as the work is compleled. IF the insufanszc.or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relicved Of Ferrower’s obligation for the completion of
such repair or restoration.

Lender or its agenl may make reasonable eniries upon and inspections of e Propery. IT it has
reasonable canse, Lender may inspect {he infcrior ol (he improvemet (s on the Property. Lender shall give
Borrower notice at the time of or prior 1o such an interior inspection specifiing such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in defaull 1 Zuifag the Loan application
process, Borrower or any persons or enlilics acling at (he direction of Bevbwer or with Borrower’s
knowledge or consent gave materially false, wislcadig, or inaccurate information, ¢r slatements (o Lender
for Failed to provide Lender with matcrial information) in conncetion with (b2 boan. Maierial
representations include, but are not limited to, representations concerning Borrower’s occvpancy ol the
Property as Borrower’s principal tesidence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Tnstiwment, 1C
{a) Borrower fails to perform the covenants and agreements contained in this Secunty Instrument, (i there
is a legal proceeding that might significantly affect Lender’s mterest in the Property and/or rights under
his Securily [nstrument (such as a proceeding in bankraptcy, probite, for condemnation or forfenture, for
enlorcement of 3 lien which may atain priority over this Security Instrument or to cnforce laws or
regulations), or (¢} Borrower has abandoned the Property. then Lender may do and pay for whatcver is
reasonable or appropriale 10 proleet Lender's interest in the Property and rights under tlis Security
Instrument, including protecting and/or asscssing the vatue of the Property, and securing and/or repairing
the Properly. Lender's actions can inciude. bul are nol limiled to; ¢a) paying any sumns secured by a lien
which has priority over this Security Instrument; (b) appearing in courl; and (c) paying reasonable
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altorneys’ lees (o protect its intercst in the Property and/or rights under this Securily Instrument, inciuding
its secured position in a bankruptey proceeding. Securing the Property inclndes, but is not limited to,
entering the Properly o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have wtilitics (urned
on or off. Atthough Lender may take action under this Section 9, Lender does not have 1o do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
aclions anthorized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Nole rate from the date of
disbursement and shall be payabte, with such interest, upon notice from Lender (o Borrower requesting
payment,

If {is Sccurity Insirument is on a leasehold, Borrower shall comply with all the provisions of (he
lease. I Berrower acquires fee tille to the Propertly, the leasehold and (he fee title shall not merge unless
Lender agréesto (he merger in wriling.

10, Moricpoe Insurance. I Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal» pay the preminms required to maintain the Motigage Insurance in effect. 1f, for any reason,
the Mortgage Insutante coverage required by Lender ceases (o be available from the mortgage insurer that
previously provided suchi insurance and Borrower was required 10 make separately designated payments
toward the premiums ‘fo’ Mortgage Insurance, Borrower shall pay the premiums reguired to obiain
coverage substantially ‘cquivalant to the Mortgage Insurance previously in elfect, ai a cost substaniially
equivalent to the cost 1o Banewsr of the Mortgage Insurance previously in effect, Irom an allernate
mortgage insurer selected by Lender IF substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continue (© pay 1o Lender the amounnt of the separatcly designated payments (hat
were due when the insurance coveragp Crased to be in effect. Lender will accept, use and retain these
paymenls as a non-refundable loss reseiverin lien of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the Tact thad fhe Loan is ultimalely paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Morlgage Tusurance coverage (in \he amount and for the period that Lender requires)
provided by an insurer sclected by Lender again-bscomes avatlable, is obtained, and Lender requires
scparalely designated pay ments toward the premiums for Morgage Tnsurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrevcreosvas required o make separately designated
payments toward the premiums for Mortgage lnsurance, ‘Bearsawer shall pay (he premiums required to
maintain Mortgage lnsurance in cllecd. or to provide a nom'refundable loss reserve, until Lender’s
requirement for Morigage Insurance ends in accordance with auy writles agreement between Borrower and
Lender providing Tor such terntination or until termination is requirgd by" Applicable Law. Nothing in this
Section 1 affects Borrower’s obligation 1o pay inlerest al the raie provided-in the Note.

Mortgage Insurance rexmmburses Lender (or any cnfity that purchases <2 Note) for certam losses 1t
may incur il Borrower does not repay the lLoan as agreed. Borrower is‘ne? a parly {o the Morigage
insurance,

Mortgage insurers evaluate their total risk on all such tnsurance in force fro time (o Lime, and may
cnter into agreements with other partics that share or modily their risk, or icduce losscs” | hesc agreenients
are on terms and conditions thal are satisfactory to (he morigage iusurer and the olher partyy for partics) (o
these agreements. These agreemenis may require the morigage insurer to make payments ¥slng any source
of lunds that ihe morigage insurer may have available (which may include {unds oblained 1 orgage
Insurance premims).

As a result of these agreements, Lender, any purchaser of (he Note, another insurer, auy 1einsurcr,
any other cnlily, or any alfiliate of any of the loregoing, may recetve (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Morigage Insurance, in
¢xchange for sharing or modifying (he morigage insurer’s risk, or reducing losses. If such agreement
provides (hat an affiliate of Lender takes a share of the insurer’'s risk in exchange for a sharc of the
premiums patd 1o the insurer, the armngement is oflen ermed "caplive reinsurance.” Further:

{2) Any such agreements will not atfect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other termsy of the Loan, Such agreements will not incvease the amount
Borrower will owe for Mortgage Insurance, and they will not entitte Borrower to any refund.
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(b) Any such agreements will not affect the vights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right fo receive certain disclosures, fo request and obtain cancellation of the
Mortgage Insurance, to have the Morigage Insurance ierminated automatically, and/or to receive a
refund of any Mortgage Inswrance premiums that were unearned al the time of such cancellation or
termination.

11, Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneons Proceeds are hereby
assigned 1o and shall be paid (o Lender.

I the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the resloration or repair is cconomicatly feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the nght to hold such Miscetlaneous Proceeds
until Lezdor has had an opportunity to inspect such Property to ensure the work has been completed 1o
Lender s savsfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
1epairs and restoration in a single disburscment or in a series of progress payments as the work is
completed. Unlcesan agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous rreceeds, Lender shatl nol be required (o pay Borrower any intcrest or earnings on such
Miscellancous Proceeds 11 the restoralion or repair is nol economically feasible or Lender’s securily would
be lessened, the Miscellwarous Proceeds shall be applied to the snms secured by this Sccurity {nstrument.
whelther or not then dug, with [he excess, il any, patd to Borrower. Such Miscellancous Proceeds shall be
applied in the order pr()vtdcd fonin Seclmn 2.

In the event of a {otal\takiig, destruction. or loss in valwe of the Properly, the Miscellaneous
Proceeds shall be applied to the'sus-sacured by this Security Ingtrument, whether or not then due, with
the cxcess, il any, paid to Borrower!

In the event of a partial taking, destrection, or loss in value of the Property in which the fair markel
value of the Property immediately befosc dne partial taking, destruction, or foss in value is cqual to or
greater than the amount of the sums secuied Dy this Securily Instrument immediately belore the partial
taking, destruction, or loss 1 value, unless Dorrosver and Lender otherwise agree m wriling, (he sums
secured by 1his Security Instrument shall be r¢duced by the amount of the Miscellaneous Proceeds
muliiplicd by the following [raction: (a) 1he otar-amount of (he sums secured immediately before the
partial (aking, deslruction, or loss in value divided”by (b) the fair markel valuc ol the Property
immediately before the partial taking, destruction, or loss-ix value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in vaivz of the Property in which the Tair market
valhie of the Property immediately hefore the partial laking, dzstruciion, or loss in valve 1s less than the
amount of (he sums secured immedialely before the partial taking, destmction, or loss in value, unless
Borrower and Lender othenwise agree i writing, the Miscellaneous [Procgerds shall be applied o tite sums
secured by this Security Instrument whether or not (he sims are then due,

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borower that the
Opposing Party (as defined in the next sentence) ofTers (o make an award © £2le a claim for damages,
Borrower [ails 1o respond to Lender within 30 days after the date (he notice is given, Lender is authorized
1o coltect and apply the Miscellancons Proceeds either to resloration or repair of the Properly or 10 the
sutns seewred by (his Sceurity Insirument, whether or ot then due. "Opposing Party" wZang the third parly
that owces Borrower Miscellancous Procceds or the parly against whom Borrower has o rizly-ol action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is ‘0spun that, in
Lender’s judgment, could resull in [orfeiture of the Property or other matesial impairment ¢f Lender’s
interest in the Property or rights under this Sccurily Instrument. Borrower ¢an cure such a defantiand, if
acceleration has occurred, reinstate as provided i Section 19, by causing the action or proceeding 1o be
dismissed with a ruling that, in Lender's judgment, precludes fotfeiture of the Property or other material
impairment of Lender’s interest in the Property or mighls under this Sccurity Instrument. The proceeds of
any award or claim for damages that are attritutable 1o the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All ‘Miscellaneous Proceeds thai are not applied to restoration or repair of the Properly shalt be

applied in the order provided lor in Scction 2,
12. Borrower Not Released; Forbearance By Lender Not ¢ Waiver. Exiension of the time [or
payment or modification of amortization of the sums securcd by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operale to release the liability of Borrower
or any Successors in Intercst of Borrower. Lender shall not be required 1o commence proccedings against
any Successor in fnlerest of Borrower or (o refuse (o cxtend lime for payment or olherwise modily
amortization of the sums sccured by this Security Instrument by reason of any demand made by (he original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy inciuding, without limitation, Lender’s acceptance of paymenis from third persons, entifics or
Successors in Interest of Borrower or in amounts less than the amount then doe, shall not be a waiver of of
preclude the exercise ol any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower’s obligations and liability shall be joint and scveral. However, any Borrower who
co-signs this Security Instrument but does not execufe the Note (a "co-signer”): (a) is co-signing (his
Securityanztrument only to morigage, grant and convey (he co-signer’s interest in the Property under the
terms of s Security Instrument; (b) is not personatly obligated (o pay the sums secured by this Security
Instrament, 2ud (¢) agrees (hat Lender and any other Eorrower can agree (0 extend, modify, forbear or
make any accewrimodations with regard to (he terms of this Secunily Instrument or (he Note without the
CO-SIgNCI’s comisan

Subject to (ke pravisions of Scction 18, any Successer in Inferest of Borrower who assumes
Borrower’s obligations vader this Scourtly Instrument in writing, and is approved by Lender, shiall oblain
all of Borrower’s rights 2o benelits under this Securiiy Instrument. Borrower shall not be released from
Borrower’s obligations and lipbility under this Sccurity [nstrument unless Lender agrees (o such release in
wriling. The covenants and agrecments of this Security Instrument shail bind (except as provided in
Section 20y and benelil {he successorsand assigns of Lender.

4. Loan Charges. Lender way charge Borrower fees for services performed in connection with
Borrower’s defauli, for the purpose of pratecting Lender’s intercst in the Property and rights under this
Security Instrument, incloding, but not linuted o, atlorneys™ fecs, property inspection and valuation fees.
In regard to any other fees, the abscnce of cxnizss anthority in this Sceurity Instrument (o charge a speeific
[ee lo Borrower shall not be construed as a proaibition on the charging of such fec. Lender may not charge
fees thal arc expressly prohibited by this Security "nstrument or by Applicable Law,

IT the Loan is subject to a law which sets maxiniim Joan charges, and that law is finally interpreied so
that the interest or other loan charges collected or Lo be olected in connection with the Loan ¢xceed (he
permitied limits, then: {a) any such loan charge shall bewedused by thc amount necessary {o reduce the
charge to the permitted limit;, and (b) any sums already colleeien irom Borrower which exceeded permilted
limits will be refunded to Borrower. Lender may choose to mike this refund by reducing ihe principal
owed under the Note or by making o dirccl payment (o Borrower 1T a refund reduces principal, (he
recduction will be treated as a partial prepayment withoul any prevayeient charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptanceof any such refund made by
dircct payment Lo Borrower will constitute 2 waiver ol any nght of action Roptawer might have arising oul
of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with t1s Security Instrament
mnst be m writing. Any nolice to Borrower in connection with tlis Security Insirutwent shall be deemed to
have been given to Borrower when mailed by first class mail or when acally delivered (o Borrower’s
nolice address if senl by other means. Notice 10 any onc Borrower shall constitute nodiceio/al-Borrowers
unicss Applicable Law expressly requires otherwisc. The notice address shall be the Properiy Address
unlcss Borrower has designated a substitute notice address by notice (o Lender. Borrower shail promptly
notify Lender of Borrower's chunge of address. 11 Lender specifies a procedure for reporting Boriover's
change of address, (hen Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Securily Instrument at any one lime. Any
notice to Lender shall be given by delivering it or by mailing it by first ¢lass mail 1o Lender's address
stated herein unless Lender has designated another address by molice (o Borrower. Any nolice in
connection with this Security Tnstrument shall not be deemed (o have been given o Eender until actually
received by Lender. 11 any notice required by this Sceurily Tnstrument is also required under Applicable
Law, the Applicable Law requirement will satisly the corresponding requirgment under this Sccurily
Instriuneni.
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16. Governing Law; Scverability; Rules of Construction. This Secwrily Instrument shall be
governed by federal law and the law of the jurisdiction in which the Properly is located. All righls and
obligations contained in 1his Sccunly Instrument are subject (o any requircmenis and limitations of
Applicable Law. Applicabic Law might explicitly or implicitly allow the parlics o agree by conlract or it
might be sitent, but such silenee shall nol be constried as a prohibition against agreement by contract. In
the event that any provision or clause of this Security [nstrument or the Note conflicts with Applicable
Law, such conflict shall not affecl other provisions of this Security Instrument or the Note which can be
given effect without the conllicling provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding, neuter words or words of the lentnine gender; (b) words in the singular shall mean and
include the plurat and vice versa; and (c) the word “may" pives sole discredion without any obligation to
lake any action.

17. Barrower’s Copy. Borrawer shall be given one copy of the Note and of this Securily Instrument.

18, Trauster of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest tn (ao/anerly” means any legal or beneficial interest in the Property, including, bui not limited
(0, those beneficizi interests transferred in a bond for deed, contract for deed, installment sales contract or
cscrow agreement, the intent of which is the transfer of (itle by Borrower at a future dale (o a purchaser.

If all or any pard of tre Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person an i« beneficial interest in Borrower is sold or transferred) withoul Lender’s prior
wrillen consenl, Lender mayorequire immediate payment in full of all sums secured by this Sccurily
Instrumient. However, (his option’ shall not be exercised by Lender il such exercisc is prohibited by
Applicable Law.

If Lender excrciscs this optior. Lender shall give Borrower notice of acceleration. The nofice shal
provide a period of not tess than 30 dags Mo (he date the notice is given in accordance with Section 15
within which Borrower mmst pay all suing socured by this Sceunty Instrument. 1T Borrower fails to pay
ihese sums prior to the expiration of this“prnad, Lender may invoke any remedics permitted by this
Securily [nstrument without further notice or d:man<.on Borrower.

19. Borrower’s Right to Reinstate After. Acceleration. If Borrower meets certain conditions,
Barrower shall have the right to have enforcement ¢4 this Scourity Instrument discontinued at any time
prior to the carlicst of: ¢a) five days before sale of tiwe roperty pursuant 10 Section 22 of this Security
Instrument;, (b) such other period as Applicable Law migin speeify for the (ermination of Borrower’s right
fo reinglate; or (¢} entry of a judgment enforcing this Secdrivy Instrument. Those conditions are that
Bortower: (a) pays Lender all sums which then would be duc nndar (his Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other cuvenants or agreements; () pays all
cxpenses incurred in enforcing this Security Tnstrument, including, bt not Yimited lo, reasonable attorneys’
fecs, property inspection and valuation fees, and other fees incurred for & purpose of protecting Lender’s
interest in the Property and rights under this Security Tnstrument; and (d) takessuch action as Lender may
reasonably require to assure (hat Lender's interest in the Property and.irghis nnder this Security
Instrument, and Borrower's obligation (o pay the sums sccured by this Security Insteament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reguire that Borrower pay
such reinstatement sums and expenses in onc or more of {he following forms, as selected by Lender: (a)
casly, (b) money order; (c) cerificd check, bank check, treasurer’s check or cashier’s check wrovided any
such check is drawn upon an institntion whose deposits are msured by a federal agency, slzamentalily or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sccurity Tnsliimnent and
obligations sccured hercby shall remain fully eflective as il no acceleration had occurred. However, this
right (o reinstaic shall not apply in the case of accelcranon under Section I8.

20, Sale of Note; Change of Loan Servicer; Notice of Grievanee, The Note or a partial interest in
the Note (tlogether with this Sccurity Instnyment) can be sold one or more times without prior nolice to
Borrower. A sale might resubt in a change in the entity (known as the "Loan Servicer") thal collects
Pertodic Payments duc under the Note and this Secunly Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Insirument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrclated o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wrilten notice of the change which will state the name and address ol the
new Loan Scrvicer, the address to which payments sliould be made and any other formation RESPA
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requires i conncction with a notice of iransfer ol servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligalions
1o Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by (he Note purchaser unless otherwise provided by the Note purchaser.

Meilher Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) (hat arises from the other party’s aclions putsnand o this
Securily [nstrument or that alleges (hat the other party has breached any provision of, or any duty owed by
reason of, 1his Security Tnstrument, until such Borower or Lender has notilicd the other party (with such
notice given in compliance with the requirements of Scction 13) of such alleged breach and afforded the
other perly) hercto a reasonable period afler the giving of such notice to take corrective action. If
Applicable Caw provides o time period which must elapse before certain action can be taken, thal linc
period will ©c decmed (o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity (o cie given to Borrower pursuant (o Section 22 and the notice of acceleration given 1o
Borrower pursuamy o Section 18 shall be deemed to satisfy the notice and opporiunity (o (ake corrective
action provisions of thiz"Stction 20.

21. Hazardous Swostances, As used m this Scction 21: {(a) "Hazardous Subslances” arc thosc
substances defined as toxic cr hazadous substances, pollutants, or wasles by Environmental Law and the
following substances: gasoling,” keroseae, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b "Environmenlal Law" means federal I7we and laws of the jurisdiction where the Property is located that
relae to health, safely or envirenmental pestection; (¢) "Environmental Cleanup” includes any responsc
action, remedial action, or removal action, as defived v Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause. | comribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permil the presence, 1se/ disposal, storage, or release of any Havzardous
Substances, or threaten (o release any Hazardous Substancés, o ar in (he Property. Borrower shall not do,
nor allow anyone clsc lo do, anything affecting the Property (a¥ that is in violation of any Unvironmental
Law, (b) which creales an Environmental Condition, or (¢) which, due 1o the presence, use, or release ol
Hazardous Substance, creates a condilion that adverscly allects the valv< of the Properly. The preceding
fwo scnfences shall not apply 1o the prescnce, use, or storage on (he ronerty of small quantitics of
Hazardous Substances that are generally recognized 10 be appropriaie to hornal residential uscs and to
maintenance of the Property (including. but not fimited to, huzardous substances inConsumer producls).

Borrower shall promply give Lender writien totice of (a) any investigation, Clairy-demand, Tawsuit
or other action by any povernmental or regulalory agency or private parly involving (he Ploperty aud any
Hazardous Substance or Environmental Law of which Bomower has actual knowicage, (b) any
Environmental Condition, including bat not limited (o, any spilling, leaking, discharge, release ot threat of
release of any Hazardous Substance, and (c) any condition causcd by the presence, use or releus: ol a
Hazardous Substance which adversely affects the value of (he Property. [ Borrower leams, or is notified
by any governmental or regulatory authority, or any privale parly, (hat any removal or other remediation
of any Hazardous Substance affecting the Property is nccessary, Borrower shall promptly take all necessary
remedial actions in accordance wilh Environmental Law. Nothing herein shall create any obligation on
Lender for an Enwironmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior fo
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must he cured: and (d) that failure 1o care the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Sceurity Instrament, foreclosure by judicial proceeding and sale of the Property. The notice shail
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to aceeleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may regtire immediate payment in full of all sums secured by this Sccurity Instrument
without furthzi: demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to calect alt expenses inewrred in pursuing the remedies provided in this Section 22,
including, but not liinit<o to, reasonalile attorneys’ fees and costs of title evidenee.

23. Release. Upon payrient of atl sums sccured by this Secarity Tnstrument, Lender shall release this
Sccurity [nstrument. Borrower iall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Securily Instrument, Fot ohly 1f the [ee is paid 10 a third party for services rendered and the
charging ol (he fee is permitied underApplicable Law,

24, Waiver of Homestead. In accoraansomiih llinois law, (he Borrower hercby releases and waives
all righis under and by virtue of the 1Enois homesiead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
af the insurance coverage requitred by Borrower’s agreeriers wilh Lender, Lender may purchase insurance
at Borrower’s cxpense 1o prolect Lender’s interests in Borrawe = collateral. This insurance may, but need
nol, prolect Borrower's inlerests. The coverage (hat Lender purchases may not pay any claim that
Borrower makes or any claim {hat is made against Borrower T conpzotion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender'sagreement. If Lender purchases
insurance for the collateral, Borrower will be respousible for the costs of tiat/insarance, including interest
and any other charges Lender may wmpose in connection with the placemend ol tie insarance, until the
eflective date of the cancellation or expiration of (he msurance. The cosls of the insurance may be added o
Borrower’s total ouistanding balance or obligation. The costs of the insurance may be marethan the cosi ol
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Sccurity Instrument and in any Rider exccuted by Borrower and recorded with it

W W (Scal)

T‘ERESITA ESQWL ~lorrower

Wilnesses;

A/ {Seal)

-Borrower

o (Seal) (Seal)
Burrower -Borrower
(Scaly g (Scat)
-Dorrower -IBorrower
(Scal) (Seatb)
~Borrower - Borrower
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STATE OF 1ILLINO1S, @OOK ] County ss:
1, C S %C{‘S . & Notary Public in and for said county and
state do hereby cerlily that TERESITA ESQUIVEL

>

pesonafly known to mc (o be the same person(s) whose name(s) subscribed (o Lhe foregoing instrumen,
appeared hefore me this day in person, and acknowledged that he/she/they signed and delivered (he said
instrueent s his/her/their free and voluntary act, for the uses and purposes therein se( forth.

Givep/under my hand and official scal. ihis 23RD day o[ MARCH, 2012

My Commission Extires;

Nolary Public

, CHRISTOPHER MICHAEL PARADIS
OFFICIAL SEAL
Notary Pubiic State of inois
My Commission Expires
May is, 2017
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERIs made this 23RD day of MARCH, 2012 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust _or Security Deed (the "Security Instrument”) of the same date given by the
undersigned-fthe "Borrower") to secure Borrower's Note to  WELLS FARGO BANK, W.A.

(the
“Lender”) of the sume date and covering the Propeity described in the Security Instrument
and located at:
5415 N SHERIDAN RIL-UNIT 2715, CHICAGO, IL 60640

[Property Address]

The Property includes a unit in/ togsther with an undivided interest in the common elements
of, a condominium project known &3;
PARK TOWER

[Name @7 :ondominium Froject]
(the "Condominium Project”). If the owaers—assaciation or other entity which acts for the
Condominium Project (the "Owners Association") hoids title to property for the benefit or use
of its members or shareholders, the Property a'so includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Soirower’s interest.

CONDOMINIUM COVENANTS,. In addition to the covepants and agreements made in the
Security Instrument, Borrower and Lender further covenaiit and sgree as follows:

A. CondominiumObligations.Borrower shall perform al. of 2arrower's obligations under
lhe Condominium Projecl's Constituent Documents. The "Constiivaint Documents” are the: (i)
Declaration or any other document which creates the Condominivin/ Project; (i) by-laws: (i)
code of requlations; and (iv) other equivalent documents. Borrower ciaii promptly pay, when
due, all dues and assessments imposed pursuant io the Constituent Documenis.

B. Property Insurance. So long as the Owners Association maintains, .wih a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium i?ssject which
is satisfactory to Lender and which provides insurance coverage in the amounts fincluding
deductible levels), for the periods, and against loss by fire, hazards included within/tre term
"extended coverage,” and any other harzards, including, but not limited to, earthquales and
floods, from which Lender requires insurance, then: (i} Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on ihe Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

Wiat Lender requires as a condition of this waiver can change during the term of the
ioan.

Borrower. shail give tender prompt notice of any lapse in required property insurance
coverage provded by the master or blanket policy.

In the event «f.a distribution of property insurance proceeds in lieu of restoration or
repair following a‘logs to the Property, whether to the unit or to common elements, any
proceeds payable to Bhwower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liability Insurance. borrower shall take such actions as may be reasonable 1o
insure that the Owners Associatiap~maintains a public liability insurance policy acceptable in
form, amount, and extent of coverageisLender.

D. Condemnation. The proceeds” #f. any award or claim for damages, direct or
consequential, payable to Borrower in cornectizn with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are herely nissigned and shall be paid to Lender. Such
proceeds shall be applied by lender to the suris secured by the Security Instrument as
provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, eicept after notice to Lender and with
Lender’s prior written consent, either partition or subdiviue the-Properly or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in ihe case of substantial destructich<by fire or other casualty or
in the case of a taking by condemnation cor eminent domain; {in-"ary amendment to any
provision of the Constituent Documents if the provision is for the exjress benefit of Lender;
(iiy termination of professional management and assumption of self-raenagement of the
Owners Association; or (iv) any action which wouid have the effect of renfeiing the public
liability insurance coverage maintained by the Cwners Association unacceptable to !_ender.

F. Remedies. lf Borrower does not pay condominium dues and assessmeris/when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrarn F shall
become additional debt of Baorrower secured by the Security Instrument. Unless Borrovser and
Lender agree to other terms of payment, these amounis shall bear interest from the date of
dishursement at the Nole rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees {o the terms and covenants contained
in this Condominium Rider.

,&4/ W (Seal) (Seal)

SITP uSQU -Borrower -Borrower
— (Seal) (Seal)

-Barrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) '/ (Seal)

-Borrower -Borrower
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INSTRUMENT orm 3140 1/01
VMP ®-8R (0810) Page 3 of 3




1209313034 Page: 20 of 20

UNOFFICIAL COPY

Order No.: 13497714
Loan No.: 0290546589

Exhibit A

The follawing described property:

Unit 2715 together with its undivided percentage interest in the common elements in Park
Tower Condominizin, as delineated and defined in the Declaration Recorded as Document
No. 24874698, in the East Fractional 1/2 of the Northeast 1/4 of Section 8, Township 40
North, Range 14, East of the Third Principal Meridian, in Cock County, Illinois.

Assessor’s Parcel No: 14-05203-017-1336




