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DEFINITIONS

Words used in multiple sections of this document ar¢ d=fined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding’ths 1rsage of words used in this decument are
also provided in Section 16.

(A) "Security Instrument means this document, which is dated  November 21, 2011
together with all Riders to this document.
(B) "Borrower" is FREDERICK P. YERHULST REVOCABLE TRUST u/A/D 1-15-2000

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Elcctronic Registration Systems, Inc. MERS is a scparate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and cxisting under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, 1cl. (888) 679-MERS.
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(D)) "Lender” is UBS AG, Tampa Branch

Lender is a banking corp. operating through its US federally licensed branch
organized and existing under the laws of  Switzerland
Lender’s address is 2202 N, West Shore Boulevard, Suite 200, Tampa, FL. 33607

(E) "Note' mcans the promissory note signed by Borrower and dated November 21, 2011

The Note states that Borrower owes Lender

Two Hundred Forty-Eight Thousand Dollars and Zero Cents Dollars
(U.S.$248,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  December 01, 2041 .

(F) "Proper.y" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" tnedrt the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Mete, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means. alRiders to this Security Instrument that arc cxccuted by Borrower. The following
Riders are to be exceuter’ by Borrower {check box as applicable]:

Adjustable Rate Ridger || Condominium Rider [ | Second Home Rider
Balloon Rider (X pranned Unit Development Rider [ 114 Family Rider
[ ] VA Rider [ 1 Biveekly Payment Rider [T other(s) [specify]

(I} "Applicable Law" means all controfliag applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordert (that_have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I "Community Association Dues, Fees, and Ass¢sspients' means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propefty by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of tvads, other than a transaction originated by
cheek, draft, or similar paper instrument, which is initiated-iirough an electronic terminal, telephonic
Instrument, computer, or magnetic tape so as to order, instruct, or (uthcrize a financial institution to debit
or credit an account. Such term includes, but is not limited to, pointof-sale transfers, automated teller
machine transactions, translers initiated by telephone, wire transfels,” znd. automated clearinghousc
translers.

(L) "Escrow Items'’ means those items that are described in Section 3.

(M) "Miscellaneous Proceeds' mcans any compensation, settlement, award of darnages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of ali-0r any_part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" mcans insurance profecting Lender against the nonpayment of, or default on,
the Loan.

(0} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Rcal Estate Settlement Procedures Act (12 U.S.C. Section 260! et seq.) and ifs
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” cven if the Loan does not qualify as a "federally related mortgage
loan™ under RESPA.
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() "Successor in Interest of Borrower' mcans any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
o the successors and assigns of MERS, the following described property located in  the

County [ Type of Recording Jurisdiction]

of COOK [Name of Recording Jurisdiction]:
o (125 06% - 0tGY

Parcel ID Number: O4 7 e which currently has the address of

23 ANDOVER CIRCLE [Street]

NORTHBROOK [Cityts linois 60062 [Zip Code]

(" Property Address”):

TOGETHER WITH all the tmprovements now or hereafter ciccted on the property, and all
cascments, appurtenances, and fixtures now or hereafter a part of the prorérty. All replacements and
additions shall also be covered by this Security Instrument. All of the forezoing is referred to in this
Sccurity Instrument as the "Property.” Borrower understands and agrces that MERS holds only legal title
10 the interests granted by Borrower in this Security Instrument, but, if necessary to/cornply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the 1ighiodu exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the'Prancriy; and to
take any action required of Lender including, but not limited to, releasing and canceling /nis Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will detend generally the title to the Property against all
claims and demands, subject to any cncumbrances of record,

THIS SECURITY INSTRUMENT combings uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
e UNIFORM  COVENANTS.  Borrower and Lender covenant and agree as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intercst on, the debt evidenced by the Note and any
prepaymient charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Securily Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) moncy order; (c) certified check, hank check, (reasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposils are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accepl any payment or partial payment insuflicient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymenis iy the future, bul Lender is not obligated to apply such payments at the time such paymenis arc
accepted. 1D each Periodic Payment is applied as of its schedufed due date, then Lender need not pay
interest an unagptied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curreat=IrZorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returtethsim Lo Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under/th: Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in th¢ Tuture against Lender shall relieve Borrower from making payments due under
the Note and this Security Ingtruineat or perlorming the covenants and agreements sccured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepled and applicd by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under rlie Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in/the erder in which it became due. Any remaining amounts
shall be applied first to late charges, second to ary otaer amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for’a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment miy be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment reccived
from Borrower to the repayment of the Periodic Payments if,-and to-the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment 's applicd o the {uil payment of one or
more Periodic Payments, such excess may be applied to any late chargds iz, Voluntary prepayments shall
he applicd first Lo any prepayment charges and then as described in the Noie:

Any application of payments, insurance proceeds, or Miscellancous Projeeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payiscnr ofamounts due
for: (a) taxes and assessments and other items which can allain priority over this Security bistrament as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage. Lisurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions ol Section 10. These items are called "Escrow
ltlems." At origination or at any time during the term of the Loan, Lender may require thal Community
Association Dues, Fees, and Assessments, if any, be cscrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly turnish to Lender all notices of amounts 1o
be paid under this Scection, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligalion to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation 10 pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
7122801108
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed Lo
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower (ails to pay the amount due for an Escrow Item, Lender may exercise its rights under Scction 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendesmay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at'the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount ol Funds due on the basis of current data and
reasonable estimiarcs of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall“oe- held in an institution whose deposits are insured by a federal agency,
instrumenlality, or entity (iacluding Lender, if Lender is an institution whose deposits are so insured} or in
any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow Items no later than the time
spectfied under RESPA. Lencer/ghail not charge Borrower for holding and applying the Funds, anoually
analyzing the escrow account, or veriying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bosrewdr and Lender can agree in wriling, however, that interest
shalt be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. S there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as<eguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoddznce with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in esciow, as-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendsr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morinly payments.

Upon payment in full of all sums secured by this Sccurity InstrumentLedder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charget fines, and impositions
attributable to the Property which can attain priorily over this Security Instrument, Ifasetold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscsspients, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner proviged/im Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the aclions set forth above in this Scction 4.

Lender may require Borrower to pay a onc-time charge for a rcal estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on
the Property insurcd against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require “serrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, ~certification and tracking services; or (h) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might-afiect such determination or certification. Borrower shall also be responsible for the
payment of any f[ces Minosed by the Federal Emergency Management Agency in connection with the
review of any {lood zoné determination resulting from an objection by Borrower,

If Borrower (ails i mairtain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option.sudl Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveraze: Therefore, such coverage shall cover Lender, bul might or might
not protect Borrower, Borrower's equity.in the Property, or the conlents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance’ chverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. ‘Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sceured by this Security Instrument. These amounts shall bear interest
al the Note rate from the date of disbursement and shal! be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewdals of such policics shall be subject to Lender's
right to disapprove such policies, shall include a standard éng¢rtgage claose, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the sight to held the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender «il receipts of paid premiums and
rencwal notices. 1f Borrower obtains any form of insurance coverage; natotherwise required by Lender,
for damage to, or destruction of, the Propertly, such policy shall includ¢ sizndard mortgage clause and
shall namc Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice o the insurance ¢arsier and Lender. Lender
may make preof of loss if not made promptly by Borrower. Unless Lender and Borrowe otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required Uw Lender, shall
he applied to restoration or repair of the Property, if the resteration or repair is cconomieally feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall hate (b2 right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. I Borrower dees not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right o any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable (o the
coverage of the Property. Lender may use the insurance proceeds either Lo repair or restore the Property or
to pay amncents unpaid under the Note or this Security Instrument, whether or not then due.

6. Oclurancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within £, days after the exceution of this Security Instrument and shall continue to occupy the
Property as Boirewse s principal residence for at least onc year after the date of occupancy, unless Lender
otherwise agrees in-wriiing, which consent shafl not bhe unrcasonably withheld, or unless extenuating
circumstances exist whien are beyond Borrower's control,

7. Preservation, Iviaintenance and Protection of the Property; Inspections. Borrower shall not
destroy. damage or impair ihe Troperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s sesiding in (he Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decrcasing in value due to its condition. Unless it is
determined pursuant to Section 5 that ‘repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged.ic”avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior, with.damage Lo, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds lor the repai’s ¢nd restoration in a single payment or in a series of
progress payments as the work is completed. If the insurapce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved 0f 3errower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reascnable entrics upon and jmspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements o the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if/ guring the Loan application
process, Borrower or any persons or entities acting at the direction of borower or with Borrower's
knowledge or consent gave matcrially false, misleading, or inaccurate informaticn or statements to Lender
{or failed to provide Lender with material information) in connection with /the \Loan. Material
representations include, but are not limited to, representations concerning Borrowers“ozcrpancy of the
Property as Borrower's principal residence.

Y. Protection of Lender's Interest in the Property and Rights Under this Security Listrzment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeni,. (o) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriatc to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but arc not limited to: (a) paying any sums sccurcd by a lien
which has priority over this Security Instrument; (b) appearing in court; and {(c) paying reasonable
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attorneys’ fees 10 protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability (or not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate {rom the date of
disbursement and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting
payment.

If this Sccurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Roerower acquires fee title to the Property, the leasehold and the [ee title shall not merge unless
Lender agreds o the merger in writing,

10. Mortgege Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail.zaz-the premiums required to maintain the Mortgage Insurance in effect. If, lor any reason,
the Maortgage Irisurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sueh insurance and Borrower was required to make separately designated payments
toward the premiums for) Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eqiivalent 1o the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borower of the Mortgage Insurance previously in effect, from an allernate
mortgage insurer selected by-Leader. If substantially equivalent Mortgage Insurance coverage is not
avaitable, Borrowcer shall continue to”pay to Lender the amount of the separately designated payments that
were duc when the insurance coverage ceased to be in effect. Lender will accepl, use and retain these
payments as a non-refundable loss referte in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that'the Loan is ullimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnnigs on such foss reserve. Lender can no longer reguire loss
reserve payments if Mortgage Insurance coverage iinthe amount and for the period that Lender requires)
provided by an insurer selected by Lender agaia _becomes available, is oblained, and Lender requires
separately designated payments toward the premiums‘for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bortow¢r was required to make separately designated
payments toward the premiums for Mortgage Insurance,“Be.rower shall pay the premiums required to
maintain Mor(gage Insurance in effect, or to provide a ron-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agrcement between Borrower and
Lender providing for such termination or until termination is requir:d by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation (o pay interest at the rate provided.in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases she Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is »otea. party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce lossts. These agreements
are on terms and conditions that are satisfactory to the mortgage msurer and the other pary. for partics) to
these agreements. These agreements may require the mortgage insurer to make payments vsIiig any source
of funds that the mortgage insurer may have available (which may include funds obtained trom Mortgage
fnsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurcer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (direetty or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
cxchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender lakes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Further:

a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
M%ﬁ@gﬁ Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will net affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Procecds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's vatizfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resteration in a single disbursement or in a series of progress payments as the work is
completed. Uriess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Troceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Frocesus. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscetldneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due/with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total aaking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sams secured by this Security Instrument, whether or not then due, with
the excess, if any, paid 1o Borrower.

In the event of a partial taking, desfzuction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured ky this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless‘torrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total.amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided/by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lost.in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vz2ws of the Property in which the fair market
value of the Property immediately before the partial taking, desauction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, Aestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Procesds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then aue:

If the Property is abandoned by Borrower, or if, after notice av<Jaender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award (oceettle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is'given. Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair ‘o the Property or (o the
sums secured by this Sceurity Instrument, whether or not then due. "Opposing Party” (neaps the third party
that owes Borrower Misceltaneous Proceeds or the party against whom Borrower has a-iZnt.of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is"bCgun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Uznder's
interest in the Property or rights under this Sccurity Instrument. Borrower can cure such a defauit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's inferest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shail be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or madification of amortization of the sums secured by this Security Instrument granted by Lender

7122801108
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Lo Borrower or any Successor in Interest of Borrower shall not operale to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise madily
amortization of the sums sccured by this Sceurity Instrument by reason of any demand made by the original
Borrower or any Successors in Inlerest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceplance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower whao
co-signs this Security Instrument but does not execuic the Note (a "co-signer”): (a) is co-signing this
Sccurity Instrument only (o mortgage, grant and convey the co-signer's interest in the Property under the
terms of fais, Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; »nd (c} agrees that Lender and any other Borrower can agree to extend, modily, forbear or
make any accaimmodations with regard to the terms of this Sccurity Instrument or the Note without the
Co-signer's conserni

Subject tothecprovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatiensander this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rightsan'l benefits under this Security Instrument. Borrower shall not be relcased from
Borrower's obligations ard nability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and dgreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender miay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but notpiied 1o, attorneys’ fees, property inspection and valuation fees.
In regard 1o any other fecs, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prchibition on the charging of such {ce. Lender may not charge
lees that are expressly prohibited by this Security ‘nstrament or by Applicablc Law.

If the Loan is subject to a law which sets maxiuin loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to B¢ <ollected in connection with the Loan cxceed the
permitted limits, then: (a) any such loan charge shall bereduced by the amount necessary to reduce the
charge to the permitied fimit; and (b} any sums already colleses from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment (o Borrowed 36 a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided {or under the Note). Borrower's acceptrace of any such refund made by
direct payment 1o Borrower will constitute a waiver of any right of action-Brirower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumerishall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverzdto Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice/to/alt Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propecty Address
unicss Borrower has designated a substitute notice address by notice to Lender. Borrower shall cromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting 2airower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Sccurily Instrument at any one time. Any
nolice to Lender shall be given by delivering it or by mailing it by first class mail (o Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Sccurity
Instrument.
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16. Governing Law; Severability; Rules of Consruction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly atllow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicablc
Law, such conflict shall not affect other provisions ol this Security Instrument or the Nole which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Porrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Froperty” means any legal or beneficial interest in the Property, including, but not limited
10, thosc beneticwar interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement; ke intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part o1 ihe Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person 2ad/a beneficial interest in Borrower is sold or transferred) without Lender's prior
writien consent, Lender-iiay require immediate payment in full of all sums secured by this Security
Instrument. However, this option chall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option) Leader shall give Borrower nolice of acceleration. The notice shall
provide a period of not less than 30 Gavs{rom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this-jeitod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or de mand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeni ¢t this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tiic Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migizc spucify for the termination of Borrower's right
to reinstate; or {c) entry of a judgment enforcing this Sezuriy Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urdzi this Security Instrument and the Note
as 1f no acceleration had occurred; (b) cures any defaull of any other/covenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, bet notiimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for'thiz purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d}tales such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-ihat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seiected by Lender: (a)
cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier's check provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentalily or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Inatrizment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right 1o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
on¢ or more changes of the Loan Servicer unrclated (o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Scrvicer, the address to which payments shoeuld be made and any other information RESPA
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requires in connection with a notice of transfer. of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred (o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 10 any judicial action (as either an
individual Titigant or the member of a class) that arises from the other party's actions pursuant (o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabic Daw provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purpeses of this paragraph. The notice of acceleration and
opportunity te.<ize given tw Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursyasi 2o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions ol this Saction 20.

21. Hazardous Sabstances. As used in this Scction 21: (a) "Hazardous Substances” are those
subslances defined as toxic oriezardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, Xerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, m/deriils containing ashestos or formaldehyde, and radioactive materials:
(b) "Environmental Law" means federa’ laws and laws of the jurisdiction where the Property is located that
relate (o health, safety or environmental pretection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d} an "Environmental
Condition” means a condition that can cause, coniribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, tse/ disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substanccs, opcor in the Property. Borrower shall not do,
nor allow anyonce clse o do, anything alfecting the Property {aj_that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) which, due 1o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, usc, or storage on the Vranerty of small guantities of
Hazardous Substances that are generally recognized to be appropriate to pérmial residential uses and to
maintcnance of the Property (including, but not limited to, hazardous substances ir, consumer products).

Borrewer shall promptly give Lender written notice of (a) any investigation, cldm,, demand, lawsuit
or other action hy any governmenial or regulatory agency or private party involving the’ Plonerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedse, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relea:e cr-threat of
release o any Hazardous Substance, and (c) any condition causcd by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If' Borrower learns, or is notified
by any governmental or regulalory authority, or any private party, that any removal or other remediation
eof any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lendes further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may resuit in acceleration of the sums secured hy
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs oroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forceiezare. If the default is not cured on or before the date specified in the notice, Lender at its
option may rzguire immediate payment in full of all sums secured by this Security Instrument
without furthez Zecmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Kimied to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowes-6ba!l pay any recordation costs. Lender may charge Borrower a fec for
releasing this Security Instrument, b only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undes Aprlicable Law.

24. Waiver of Homestead. In accordancs with Tllinois Taw, the Borrower hereby releases and waives
all rights under and hy virtue of the Illinois horiestead exemption laws.

25. Placement of Collateral Protection Insurzacr. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreernent with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
nol, protect Borrower's interests. The coverage that Lendér ‘purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conzcetion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with cvidence that
Borrower has obtained insurance as required by Borrower's and Lender's azreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thut iusurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be (nore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

/‘ Ko A %"’/L . Z%é/é/ (Seal) @w o ELMJ&

(Seal)
Frederick P/vierhulst -Bomrower AnnRVerhu]st ) e -Botrower
Ll el Eng GG LS (1“.((wiw R "*7“3‘(&

At '.3’-*‘1\;\»;:( L ) \ huic"- k( b \( H 1\ t}«f]\ ’(‘ ) vy ’T‘

- - - PRI 0 , Tk INTY - .1 5 f\ ) I \) )L/i. A-)
"\Lt‘\,-ii'-\,&.l)‘t( Huh, v\r}u’ iS50 lf,{ D > L

(Scal) / (Seal)
-Bomower -Borrower
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained j
Sceurity Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
o (Seal) {Seal)
-Borrower -Borrowcer
//
/
//
Vd (Seal) / (Seal)
/ -Borrower -Borrower
/ /
/’/
[f;
/
T1228(H 108
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STATE OF ILLINOIS, COOK _ ' County ss:

I , a Nolary Public in and mr bdld goumy agd
state do herehy cemfy that Frederick P Verhulst, Ann R Verhulst el Tt SRR EANE By
GECS M Redotable T UjADIR1S- 2000

i K

1

personally known to me to he the same person(s) whose name(s) subscribed to the forcgoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument.as his/her/their {ree and voluntary act, for the uses and purposcs therein set forth.

Giverrundor my hand and official seal, this 21st day of  November, 2011

My Cnmmlsslm Harnires: !,

WPPRPeTE VR SN K ;‘ H J/‘/I

PARECR N ;.L/Lf ‘ui'/l"/’é\ o

: Notary Public ’
7122805108
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FIXED/ADJUSTABLE RATE RIDER

{LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

THIS FIXED/ADJUSTABLE BATE RIDER is made this 21st day of November, 2011
, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Decd of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the undersigned ("Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the
"Note") to UES A€, Tampa Branch

{("Lender") of the sanie/date and covering the property described in the Security Instrument
and located at: 23 ANDOVER CIRCLE, Northbrook, IL 60062

[Property Address]

THE NOTE PROVIDES FOR_ /4 CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABL: «MTEREST RATE., THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUI4 RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tlie.covenants and agreements made in the
Security Instrument, Borrower and Lender further cover.ant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 3.580%. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANCIES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable irterust rate on the
first day of December, 2021 , and the adjustable interest rate | wiil-pay may change
on that day every 12th month thereafter. The date on which my initial fixee interest rate
changes to an adjustable interest rate, and each date on which my adjustable interest rate
could change, is called a * Change Date."

7122801108
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index" is the average of interbank offered rates for one-year U.S.
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall Street
Journal. The most recent Index figure available as of the date 45 days before each Change
Date is«callzd the "Current Index."

If thesndex is no longer available, the Note Holder will choose a new index that is based
upan comparaile information. The Note Holder will give me notice of this choice.

(C) Calcuiationof Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and Twenty-Five / tIindredths percentage points
{ 2.250%) to the Current Index. The Note Holder will then round the result
of this addition to the necresi‘une-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D} belovw, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then detzrmine the amount of the monthly payment that would be
sufficient to repay the unpaid principai that | am expected to owe at the Change Date in full
on the Maturity Date at my new interesi rate in substantially equal payments. The result of
this calculation will be the new amount o/ mv-monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at in¢ first Change Date will not be greater than

8.580% or less than 2.250%. Thereafter, my adjustable
interest rate will never be increased or decreased on.ary single Change Date by more than
two percentage points from the rate of interest | have. heen paying for the preceding 12
months. My interest rate will never be greater than 8.580%.

(E) Effective Date of Changes

My new interest rate will become effective on each Chang< Date. | will pay the amount
of my new monthly payment beginning on the first monthly paymen® date after the Change
Date until the amount of my monthly payment changes again.

(F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes iiimy initial fixed
interest rate to an adjustable interest rate and of any changes in my adjuctabwe-interest rate
before the effective date of any change. The notice will include the amount .4f “my monthly
payment, any information required by law to be given to me and also the title ‘and-telephone
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property" means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a

7122801108
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bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a

purchaser. ) )
If all or any part of the Property or any Interest in the Property is sold or

transferred (or if Borrower is not a natural person and a beneficial interest in

Borrower is sold or transferred) without Lender's prior written consent, Lender may

recaite immediate payment in full of all sums secured by this Security Instrument.

Howeyar, this option shall not be exercised by Lender if such exercise is prohibited

by Appliceble Law.

It Lendsr exercises this option, Lender shall give Borrower notice of
acceleration. the notice shall provide a period of not less than 30 days from the date

the notice is yivencin accordance with Section 15 within which Borrower must pay

all sums securec by this Security Instrument. If Borrower fails to pay these sums

prior to the expiradon of this period, Lender may invoke any remedies permitted by

this Security Instrument without further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section £ atove, Uniform Covenant 18 of the Security Instrument
described in Section B1 above shal“then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrum<ntshall be amended to read as follows:

Transfer of the Property or 2 Eeneficial Interest in Borrower. As used in this

Section 18, "Interest in the Property* means any legal or beneficial interest in the

Property, including, but not limited to, tiosi beneficial interests transferred in a bond

for deed, contract for deed, installmert sales contract or escrow agreement, the

intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Intzrest in the Property is sold or
transferred (or if Borrower is not a natural pesun and a beneficial interest in
Borrower is sold or transferred) without Lender's piior weritten consent, Lender may
require immediate payment in full of all sums secured by ‘this Security Instrument.
How ever, this option shall not be exercised by Lender i such exercise is prohibited
by Applicable Law. Lender also shall not exercise this opticn'ii. (8) Borrower causes
to be submitted to Lender information required by Lender to e aluate the intended
transferee as if a new loan were being made to the transferee..and (b) Lender
reasonably determines that Lender's security will not be impairsd by the loan
assumption and that the risk of a breach of any covenant or agresment in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonabie fee
as a condition to Lender's consent to the loan assumption. Lender also may sequire
the transferee to sign an assumption agreement that is acceptable to Lender arid nat
obligates the transferee to keep all the promises and agreements made in the iiote
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrow er in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a pericd of not less
than 30 days from the date the notice is given in accordance with Section 15 within

which Borrower must pay all sums secured by this Security Instrument. If Borrow er

fails to pay these sums prior to the expiration of this period, Lender may invoke any

rBemedles permitted by this Security Instrument without further notice or demand on
orrow er.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed/Adjustable Rate Rider.

7 fuﬁt/é’ wch /. é [ 4&@; [/nm £. Z}JJZM@{ (Seal)

#redtnckn‘\ ~hulst -Borrower  Ann R Verhulst . -Borrower
] o (g CShUSHT ‘\U i f”w&kl("’f (Wl @G TUSHL
it t‘” AN P Vihaldr

} ‘ ~F ) \j( r).r . +’f/\¥ - (’(fb ,\\L N
S T L QGADIC AU T U Y s Y
A

Il R

—-
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed/Adjustable Rate Rider.

. {Scal) (Seal)
-Borrower -Borrower
//N
.4/;)
7122801108 :
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and cefenants contained
in this Fixed/Adjustable Rate Rider.

A (Seal) (Seal)
-Borrower -Bormrower
y
.//
7122801108
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 21st day of
November, 2011 , and is incorporated into and shall be
deemed t2 amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security “nstrument’) of the same date, given by the undersigned (the "Borrower") to
secure Borower's Note to UBS AG, Tampa Branch

{the "Lender") ov-tlie.same date and covering the Property described in the Security
Instrument and located 7t;. 23 ANDOVER CIRCLE, Northbrook, 1L 60062

[Property Address]
The Property includes, but is aot limited to, a parcel of land improved with a dwelling,
together with other such parcels and.certain common areas and facilities, as described in

The Covenants, Conditions and Restrictions

(the "Declaration"). The Property is a part/ol a planned unit development known as
Ivy Ciub

[Name of Planned Unit Developmant]
(the "PUD"). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas an< facilities of the PUD (the
"QOwners Association") and the uses, benefits and proceeds of Borrowsr's interest.

PUD COVENANTS. In addition to the covenants and agreemen.s inade in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrow er shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents® are the {i) Declaraticr; b articles of
incorporation, trust instrument or any equivalent document which creates” tie Owners
Association; and (i) any by-laws or other rules or regulations of the Owners Association,
Borrower shall promptly pay, when due, all dues and assessments imposed pursuan’to the
Constituent Documents.

7122801108
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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B. Property Insurance. So iong as the Owners Association maintains, with a generally
accepted insurance carrier, a “master" or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extender coverage," and any other hazards, including, but not limited to, earthquakes and
floods,ter which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance
on the Proparty:.and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on<thc Property is deemed satisfied to the extent that the required coverage is
provided by the Cwrers Association policy.

What Lender requi'es as a condition of this waiver can change during the term of the
foan.

Borrower shall give .enciar prompt notice of any lapse in required property insurance
coverage provided by the master-or blanket policy.

In the event of a distribusion of property insurance proceeds in lieu of restoration or
repair following a loss to the Propeity. or to common areas and facilities of the PUD, any
proceeds payable to Borrower are herely assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured Dy the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower snull take such actions as may be reasonable to
insure that the Owners Association maintains a sublic liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awaid or claim for damages, direct or
consequential, payable to Borrower in connection with“any cendemnation or other taking of all
or any part of the Property or the common areas and ‘acilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and saall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 1.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or'consent to: (i) the
abandonment or termination of the PUD, except for abandonment or termitiation required by
law in the case of substantial destruction by fire or other casualty or in the case nf a taking
by condemnation or eminent domain; (ii) any amendment to any provision of the "Constituent
Documents” if the provision is for the express benefit of Lender; (iii) terminaiion of
professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph ¥ shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borraw er requesting payment.

7122801108
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

Z&.‘LQ(J;&’\,(_/L /. [ J:/L,é el //’x'zu 57 Z/L%&LZJ (Seal)

Frederick P'vertalst -Bomowor  Ann R Verhulst . -Berower
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained J
this PUD Rider.

A (Seal) / (Seal)

-Borrower -Borrower

7122801108
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contain
this PUD Rider.

(Seal) (Seal}

-Bomower -Borrower

7122801108
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4. The land referred to in this Commitment is as described as follows:

County: COCK

Property Address: 23 ANDOVER CIRCLE, NORTHBROOK, IL 60062

ALL INTEREST IN THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN COOK
COUNTY, ILLINOIS, COMMONLY KNOWN LEGALLY DESCRIBED AS FOLLOWS:

UNIT 36 IN LOT 16 LEGALLY DESCRIBED AS FOLLOWS:

THE SCUTHERLY 46.00 FEET OF LOT 16 IN THE IVY CLUB OF NORTHBROOK,
BEING A SUSDIVISION OF PART OF THE NORTHWEST QUARTER OF SECTION 6,
TOWNSHIP 42 MORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING 10 THE PLAT THEREOF RECORDED NOVEMBER 25, 1996, AS
DOCUMENT NO. 96255430, IN COOK COUNTY, ILLINOIS.

TAX ID #: 04-06-112-068

For information only: Properiy Audress: 23 ANDOVER CIRCLE, NORTHBROOK, IL
60062



