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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documeit arz defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardmg the usage of words used in this document are
also provided in Section 16.

(A) "Sccurity Instrument" means this document, which is datce “FBRUARY 24, 2012 ,
together with all Riders to this document.
(B) "Borrower'is ARJUN NAMASIVAYAM, & SINGLE PERSON

Borrower is the morigagor under this Security Instrument.
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0336075585

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the mortgages under this Security Instrument.
(D) "Note"means the promissory note signed by Borrower and dated FEBRUARY 24, 2012
The Note stales that Borrower owes Lender THREE HUNDRED THOUSAND AND 00/100

Dollars
(11.5.§ ****300,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than MARCH 01, 2032 :
(E) "Property" mcans the property that is described below under the heading "Transfer of Rights in the
Pruperty.”
(F) "Loan"means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under tre Note, and all sums due under this Security Instrument, plus mtercst.
(G) "Riders ' mweans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be ex.cuted by Borrower [check box as applicable]:

%] Adjustable Rateidur [%] Condominium Rider ] sccond Home Rider
L1 Balloon Rider [ Planned Unit Development Rider [ 114 Fumily Rider
YA Rider P2 Biweekly Payment Rider [] Other(s) [specify]

(H) "Applicable Law" mcans all contralling applicable federal, state and local stalutes, regulations,
ordinances and administrative rules and orders (that have the cffect of law) as well as all applicable final,
non-appealablc judiciat opinions.

(I) "Community Association Dues, Fees, and Assessments” means all dues, [ees, asscssments and other
charges that are imposed on Borrower or the Iropcrty by a condominium association, homeowners
association or similar organization.

{J) "Electronic Funds Transfer” means any transferof funds, other than a transaction originated by
check, draff, or similar paper instrument, which is initizied through an ¢lectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instrued, ot authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to. point-of-salc transfers, awtomated teller
machine transactions, fransfers initiated by iclephone, wire (ransiers, and aulomated clearinghouse
iransfers.

(K) " Eserow Items™ means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of famages, or proceeds paid
by any (hird party (other than insurance proceeds paid under the coverages desciibed.in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking orall or any part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or ofaissions as to, the
value andfor condition of the Property.

(M)} "Mortgage Insurance" means insurance prolecting Lender against the nonpayment of, «r sefault on,
the Loan.

(N) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest uhaer the
Noe, plus (ii} any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to
{ime, or any additional or successor legislation or regulation that governs the same subject matler. As used
in this Sccurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan™ even if the Loan does not qualify us a "federally related mortgage

loan" under RESPA.
Inmals.‘m
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(T) "Successor in Interest of Borrower' means any party that has taken tille to the Property, whether or
not that party has assumed Borrowcr’s obligations under the Note and/or this Sceurity Instrument.

TRANSFER OF RIGIITS IN TIIE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, cxtensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agrecments under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COCK [Name of Recording Jurisdiction];

SEE ATTACHFD

*SEE ADJUSTABLE RATE RIDE:

TAX STATEMENTS SHOULD BE SEUT/ ™0: WELLS FARGO HOME MORTGAGE, P.O. BOX
11701, NEWARK, NJ 071014701

Parcel ID Number: 17-09-308-004-1020 which currently has the address of
309 N UNION AVE #D [Street)
CHICAGO ICir/ ], Ilinois 60661 |'£ip Code|

("Properly Address"):

TOGETHER WITH all the improvements now or hereafter erceted s the property, and all
casements, appurfenances, and fixtures now or hercafler a parl of the propeily. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing s referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conyeved and has
the right to morigage, grant and convey the Property and that the Property is unencumbersd. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Bormower and Lender covenant and - agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay [unds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Secutity Instrument shall be made in U.S.

Ellltla|s._‘BﬂL
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currency. However, if any check or other instrument reccived by Lender as payment under the Note or this
Sceurity Instrument is returned to Lender unpaid, Lender may require that any or all subscquent paymenls
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic unds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments arc insufficient to
bring the }.0un current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, vrithiout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in e future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If ‘earn. Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unazplisd funds. Lender may hold such unapplied fuods until Borrower mikes payment to bring
the Loan current. I© Zorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return ther o Borrower. If not applicd carlicr, such funds will be applicd to the outstanding
principal balunce under (=-Note immediately privr to foreclosure. No offset or claim which Borrower
might have now or in the futie against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrarent or performing the covenants und agreements secured by this Security
Instrument.

2. Application of Payments o Procceds. Except as otherwise describedd in this Section 2, all
payments accepted and applied by Lencer shall be applicd in the following order of priorily: (a) interest
due under the Note; (b) principal duc unaer/d:C Note; (c) amounts duc under Scetion 3. Such payments
shall be applied to cach Periodic Payment in (i order in which it became due. Any remaining amounts
shall be applicd first to late charges, sccond to any othir amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for»/delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late churge. I more than one Periodic Payment is outstanding, *ender may apply any payment received
{rom Borrower to the repayment of the Perjodic Payments if, ane0 the cxtent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is applizd (o the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
he applied first to any prepayment charges and then as described in the Noe.

Any application of payments, insurance proceeds, or Miscellaneous Procesds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periedic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Penodic Payments are duc
under the Note, until the Notc is paid in full, a sum (the "Funds") to provide for paym nt o amounts duc
for: (u)} taxes and assessments and other ilems which can atiain priority over this Security airment us a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property. if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Inswrance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Moitgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
licms." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow liem. Borrower shall promptly furnish to Lender all notices ol urnounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Rorrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay te Lender Funds for any or all Escrow Iicms at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dircetly, when and where payable, the amounts
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duc for any Escrow ltems for which payment of Funds has becn waived by Lender and, if Lender requircs,
shall furnish to Lender reccipts cvidencing such payment within such time period as Lender may require.
Borrower's obligation (o make such payments and to provide receipts shall for all purposes be deemed o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant 10 a waiver, and
Borrower fails to pay the amount due for an [scrow Item, Lender may exercise its rights under Scction 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay lo Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any lime by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amovnls, that are then required under this Section 3.

LeGder may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply
the Funds ~¢ the time specified under RESPA, and (b) not to exceed the maximum amaount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiziates of expenditures of future Escrow Items or otherwisc in accordance with Applicable
Law.

The Funds shall ¥C. held in an institution whose deposils arc insurcd by a federal agency,
instrumentalily, or entity including Lender, if Lender is an institution whose deposils are so insured) or in
any Federal Tlome Loan Bank~Lznder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lenaci saal! not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, or veritylyg the [scrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendzs to make such a charge. Unless an agreement is made in wriling
or Applicable Law requires interest to bepaid on the Funds, Lender shali not be required to pay Borrower
any intcrest or carnings on the Funds. Bosrowsr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall givello Boower, withoul charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ds defined under RESPA, Lender shall account o
Borrower for the excess funds in accordance with RESTAL I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower asrequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoidunse with RESPA, but in no more than 12
monthly payments. If there is a deficicney of Funds held in escror; as defined under RESPA, Lendcr shail
notify Borrower as required by RESPA, and Borrower shall pay fo L'ender the amount necessary o make
up the deficiency in accordance with RESPA, but in no more than 12 wwntilly payments.

Upon payment in full of all sums securcd by this Security Instrumerd, Tender shall promptly refund
{o Borrower any [unds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fings, and impositions
attributablc 1o the Property which can attain priority over this Sccurity Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asselsments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrapzent unless
Borrower: (a) agrees in writing to the payment of the abligation secured by the lien in 2 manner accentable
{o Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proccedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agrcement satisfactory to Lender subordinating
the lien (o this Security Instrument. 1f Lender determines that any part o the Property is subjeet 1o a lien
which can attain priority over this Sccurity Instrument, Lender may give Botrower a notice identifying the

Initials. 1 ii Qj
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licn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions sct forth above in this Scction 4.

Lender may require Borrower to pay a one-lime charge for a real estate tax venification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereatier erected on
the Properly insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender TEqUITCs insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s
right to” disipprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
requite Boriower to pay, in connection with this Loan, cither: (a) a onc-time charge for flood zone
determinatiol, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificaticd srivices and subsequent charges each time remappings or similar changes occur which
reasonably might ffect such determination or certification. Borrower shull also he responsible for the
payment of any fees mpposed by the Federal Emergency Management Agency in cenncetion with the
review of any flood zone dsiermination resulting from an objection by Borrower.

If Borrower fails to maiitain any of the coverages described above, Lender may obtain insurance
coverage, al Lender’s option and Borrower’s expensc. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity iz the Property, or the contents of the Property, against any risk,
hazard or liability and might provide geesizr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranceCoverage so obtained might significantly excced the cost of
insurance thal Borrower could have oblained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and §hril he payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals ol such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard inottiage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have #4¢ right to hold the pelicics and rencwal
cerificates. If Lender requires, Borrower shall promptly give to Lender ail receipis ol paid premiums and
renewal notices. If Barrower obtuins any form of insurance coverage, au? otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a wandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice fo the insurance currier-and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrawer otherwise agree
in writing, any insurancc proceeds, whether or not the underlying insurance was requircd by Lender, shall
be applied to restoration or repair of the Property, if the restoration ot Tepair is economicatly [sasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have #hc right to
hold such insurance proceeds until Lender has had an opportanity to inspect such Property to ensire the
work has been complsted to Lender’s satisfaction, provided that such inspection shall be unceriaken
prompily. Lender may disburse procecds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees [or public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoralion or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied lo the sums sceured by this Security Instrument, whether or not then due, with
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{he excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Scetion 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and scttle the claim. The 30-day
period will begin when the nofice is given. In either cvent, or if Lender acquires the Property under
Seciion 22 or otherwise, Borrower hcreby assigns to Lender (a) Borrower’s rights to any insurance
praceeds in an amount not to cxceed the amounts vnpaid under the Note or this Sccurity Instrument, and
(b} any other of Borrower’s rights (other than the right to any rcfund of uncarned premivms paid by
Borrower). under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may vse the insurance proceeds cither to repair or restore the Property or
to pay amounis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupncy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withiZ 60 days afier the execution of (his Sccurity Instrument and shall continue to occupy the
Property as Borrovier’s principal residence for at lcast one year afier the date of occupancy, unless Lender
otherwise agrees in writte, which consent shall not be unrcasonably withheld, or unless exlcnuating
circumstances exist which 2z¢ beyond Borrower’s control.

7. Preservation, Maintziance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair i Zroperty, allow the Property to deieriorate or commit waste on the
Property. Whether or not Borrower/is 1zsiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriarating or decrcasing in value due to its condition. Unless it is
determined pursuant to Section S that tepaiz.or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged.to avoid further deterioration or damage. If insurance or
condemnation proceeds ure paid in connection with damage to, or the faking of, the Properly, Borrower
shall be responsible for repairing or restoring the (Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairg and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurzace or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make rcasonable cntrics upon arsinspections of the Propertly. If it has
reasonable cause, Lender may inspect the interior of the improvemen’s on the Property. Lender shall give
Borrower notice at the time of or prior to such an inferior inspection speeifying such reasenable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entitics acting at the direction of Borrawer or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informaticn or-stalements to Lender
(or failed to provide Lender with material information) in connection with. the Loan. Material
representations include, but arc not limited to, rcpresentations concerning Borrower’s’ occapancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Iustument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen’, (i).there
is a legal proceeding that might significantly alfect Lender’s interest in the Property and/or righis under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Sccurity Instrument or fo enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasunable or appropriaic (o protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or asscssing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but arc not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢} paying rcasonable
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attorneys” fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Scetion 9, Lender docs not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender undur this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Nete rate from the date of
disbursement and shali be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P Il ihic. Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. 1t Re.rower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agroes fo the merger in writing.

1. Murtgase Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall gay/the premiums required 1o maintain the Mortgage Insurance in effect. 1L, for any reason,
the Mortgage Insurance coverage required by Lender ceases fo be available from the morigage insurer that
previously provided sachrinsurance and Borrower was required 1o make scparately designated payments
toward the premiums dor Mortgage Insurance, Borrower shall pay the prewiums required to obfain
coverage substantially cquivalent to the Mortgage Insurunce previously in effect, at a cost substantially
equivalent to the cost to Berrower of the Mortgage Insurance previously in elfeet, from an alternate
mortgage insurer selected by Lender, If substantially equivalent Mortgage Insurance coverage is nol
available, Borrower shalt continue 1 pay to Lender the amount of the separately designated payments that
were duc when the insurance coveraze scased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserie-in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that/b< Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earrirgs on such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage (m the amount and for the period that Lender requires)
provided by an insurer sclected by Lender agair becomes avyailable, is obtained, and Lender requires
separately designated payments toward the premiums for Morigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance,” Borsower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nou-rs undable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with anv/=iiiten apreemeni beiween Borrower and
Lender providing for such termination or until termination is required oy Applicable Law. Nothing in this
Scetion 10 affects Borrawer's obligation fo pay interest at the rate providedin the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower 15 nai# party to the Mortgage
Insurance.

Mortgage insurers cvaluate their total risk on all such insurancc in force from ¢imc to time, and may
enter into agreements with other parties that share or modify their risk, or reduce lcsucs. These agreements
arc on ferms and conditions that are satisfactory to the mortgage insurcr and the other party (or partics) to
these agreements. These agreements may require the mortgage insurer fo make payments-zalry any source
of funds that the mortgage insurer may have available (which may include funds obtained o Mortgage
Insurance premiums).

As a resuli of these agreements, Lender, any purchaser of the Note, another insurer, any reinsrer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amouats that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(2) Any such agrecments will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Initiels: _&Al_
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(b) Any such agrecments will not aftect the rights Borrower has - if anv - with respect to the
Mortgage Insurance under the Ilomeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellanevus Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applicd to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender’s sccurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lerder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sausfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in u single disbursement or in a series of progress payments as the work is
completed. Uinles an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous £roseads, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellancous Prodeeas. If the restoration or tepair is not economically leasible or Lender’s securily would
be lessened, the Miscéllzizous Procecds shall be applied (o the sums secured by this Sccurity Instrument,
whether or not then du¢, rvith the excess, if any, paid to Borrower. Such Miscellanecus Proceeds shall be
applicd in the order provided fer in Section 2.

In the event of a total talirg, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the/sums.secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befcre the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless ‘Horrower and Lender otherwise agree in writing, the sums
sccured by this Sceurity Instrument shall be reduccd by the amount of the Miscellancous Proceeds
muliiplicd by the following fraction: (a) the total amount of the sums sccurcd immediately before the
partial taking, destruction, or loss in value divided by (b}.be fuir markel value of the Property immediately
before the partial taking, destruction, or loss in value. Any bulance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss m 7alve of the Property in which the fair market
value of the Property immediately before the partial taking, destraction, or loss in value is less than the
amount of the sums secured immediately before the partial takisg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Ploceeds shall be applied fo the sums
securcd by this Sccurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice Yy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award-to/seftle a claim for damages,
Borrower fails 1o respond to Lender within 30 days after the date the notice 1s &iven, Lender is authorized
1o collect and apply the Miscellaneous Proceeds either to restoration or repair of thz Property or 10 the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
(hat owes Borrower Miscellancous Proceeds or the parly agamst whom Borrawer has ¢ riglt ol action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is boprn that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmentof Dender’s
interest in the Property or rights under this Sccurity Instrument. Borrower can curc such a defaulvand, if
acceleration has vecurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable {o the impairment of Lender’s interest in the Property
arc hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Initials. z % “
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1o Borrower or any Successor in Interest of Borrower shall not operate to releasc the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence procecdings against
any Successor in Interest of Borrower or to reluse to extend fime for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Intercst of Borrower. Any forbearance by Lender in excreising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. Ilowever, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Securitv/nsirument only to mortgage, grant and convey the co-signer’s inferest in the Property under the
terms of this-Security Instrument; (b) is not personally obligated to pay the sums sccured by this Security
Instrument, 25 (c) agrees that Lender and any other Borrower can agree to cxtend, modify, forbear or
make any acesinizodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consani.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ad-henefits under this Security Instrument. Borrower shall not he released from
Barrower’s obligations and liakility under this Security Instrument unless Lender agrees to such release in
writing. The covenanls and wgicraents of this Sccurity Instrument shal] bind (except as provided in
Section 20) and benefit the sucedssorsund assigns of Lender.

14. Loan Charges. Lender mway cnarge Borrower fees for scrvices performed in connection with
Borrower’s defauht, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instroment, including, but not riniied to, attorneys’ fees, property inspection and valuation fees.
In regard o any other fees, the absence of cxpriss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prolibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Tnstrument or by Applicable Law.

If the Loan is subject to a law which sels maxtwariloan charges, and that law is {inally interpreted so
{hat the interest or other loan charges collected or to vecadlected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be rzdnced by the amount nccessary to reduce the
charge to the permitted limit; and (b) any sums already collcctyd #om Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to raabe this refund by reducing the principal
owed under the Note or by making a direct payment (o Bowower. 11 a refund reduces principal, the
reduction will be treated as a partial prepayment without any pr¢payrient charge {(whether or not a
prepayment charge is provided for under the Note). Bormower’s accepiarce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action 3ur.ower might have arising out
of such overcharge.

15. Nofices. All nolices given by Botrower or Lender in connection witl this Securily Instrument
must be in wriling. Any notice o Borrower in connection with this Security Instruracnt shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivereaito Borrower's
nolice address if sent by other means. Notice (o any one Borrower shall constitute notice Lo ull Borrowers
unlcss Applicable Law cxpressly requires otherwise. The notice address shall be the Propery - Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower saeltpromptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Rorrower's
change of address, then Borrower shall only report a change of address through that specified prccequre.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed 10 have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requircment will satisly the corresponding requirement under this Sccurity
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject fo any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties Lo agree by contract or it
might be silent, but such silence shall not be construcd as a prohibition against agrcement by contract. In
the cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given elfect without the conflicling provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and mclude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Barrower’s Copy. Borrower shall be given onc copy of the Note and of this Sceurity Instrument.

18. Transter of the Property or a Benelicial Interest in Borrower. As used this Scction 18,
"Interest in (ae/?ronerty” means any legal or benelicial interest in the Property, including, but not limited
to, those bencficial interests transferred in a bond for deed, contract lor deed, instailment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at 2 [uture dalc to a purchaser.

If all or any par’ ol e Properly or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and = beneficial interest in Borrower 1s sold or transferred) without Lender’s prior
written consent, Lender may_ s=quire immediate payment in fall of all sums secured by this Security
Instrument. However, this optispcshall not be exercised by Lender if such excrcise is prohibited by
Applicable Law.

If Lender exercises this optior, Leader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Gavs rom the date the notice is given in accordance with Section 15
within which Borrower must pay all suris-sucured by this Security Instrument. If Borrower fuils to pay
these sums prior {o the expiration of this-period, Lender may invoke any remedics permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After| Acceleration. If Borrower meels certain conditions,
Barrower shall have the right to have enforcemeniofihis Security [nstrument dhsconiinued at any time
prior to the earlicst of: (u) five days before sale of e’ Ploperty pursuant to Section 22 of this Securily
Instrument; (b) such other period as Applicable Law migatspenily for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Stepdty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due tnder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any defanlt of any wuier covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, bu’ notlimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fecs incurred forih< purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) ‘ak-s such action as Lender may
reasonably require to assure that Lender’s interest in the Property and miznts under this Seccurity
Instrument, and Borrower’s obligation to pay the sums secured by this Security (nstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and cxpenses in onc or more of the following forms, as sclectedhy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, rrovided any
such check is drawn upon an institution whose deposits are insured by a fcderal agency, instaursentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Tust:gment and
obligations secured hercby shall remain fully effective as if no aceeleration had oceurred. Hovzeves, this
tight to reinstate shall not apply in the case of acceleration under Section 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold vne or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer"} that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Scrvicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Nate is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing ubligations
tv Borrower will remain with (he Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other parly’s actions pursuant this
Sceurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has nolified the other parly (with such
notice given in compliance with the requirements of Scetion 15) of such alleged breach and afforded the
other peity) hereto a reasonable period after the giving of such notice 1o lake corrective action. If
Applicable “aw provides a time period which must elapsc before certain action can be taken, that time
period will Be Jeemed to be reasonable for purposcs of this paragraph. The notice of acceleration and
opportunity to/tur given to Borrower pursuant to Scction 22 and the notice of acceleration given Lo
Borrower pursuani to S=ction 18 shall be deemed 1o satisfy the notice and vpportunity to take corrective
action provisions of this/Section 20.

21. Iazardous Sulstances. As used in this Section 21: (a) "IHazardous Substances" arc those
substances defined as toxic o/ hrzazdous substances, pollutants, or wastes by Invironmental Law and the
following substances: gasoline, ‘kerosene, other {lammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mi terials containing asbestos or formaldehyde, and radioaclive matcrials;
(b) "Environmental Law" means federal lay/s and laws of the jurisdiction where the Property is located that
relate 1o health, safety or covironmental profcetion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as fefined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, Conitibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not causc or permil the presence, usé, disposal, storage, or reloase of any Hazardous
Substances, or threaten to release any ITazardous Substances; op or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Property (<) faat s in viclation of any Tnvironmental
Law, (b) which creates an Environmental Condition, or {c} which, duc-tc.the presence, use, or release of a
Havardous Substance, creates a condition that adversely affects the value of (he Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Tranerly of small quantities of
Llazardous Substances that arc generally recognized to be appropriate to nemmea residential wses and Lo
maintenance of the Property (including, but not limited to, hazardous substunces in Consumer products).

Borrower shall prompily give Londer wrilten notice ol (a} uny investigation, ‘ciatm, demand, lawsuil
or other action by any governmental or regulatory agency or private party involving the Property and uny
Hapardous Substance or Environmental Law of which Borrower has actual knowiedgsy (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releaseorthreat of
relcase of any Hazardous Substance, and (c) any condition caused by the presence, vse or rekzasc of a
{Tazardous Substance which adverscly affccts the value of the Property. If Borrower lcarns, or is wotificd
by any governmental or regulatory authority, or any privatc party, that any removal or other remediation
of any liazardous Substance affecting the Property is neccssary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.

!
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwisc). The notice shall specify: (a)
the default; (b) the action required to cure the defauit; () 4 date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured hy
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosereproceeding the non-existence of a default or any other defense of Borrower to acceleration
and Toreclvaure. I the default is not cured on or before the date specified in the notice, Lender at its
option may  reynire immediate payment in full of all sums secured by this Security Instrument
without furthe{ d mand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled t4 voDect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lizaitd to, reasonable attorneys’® fees and costs of title evidence.

23. Release. Upon payreent of all sums secured by this Security Instrument, Lender shall release this
Sceurity Instrumcnt. Borrowes shall pay any recordation costs. Lender may charge Borrower a fec for
relcasing this Security Instrument, bat oaly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undes Applicable Law.

24. Waiver of Momestead. In accordarcewith [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horiestcad exemplion laws.

75. Placement of Collateral Protection Insuvarce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecinant with Lender, Lender may purchase insurance
al Borrower's expense to protect Lender’s interests in Borrow/er’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lendér parchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in ~ofincction with the collatcral. Borrower
may later cancel any insurance purchased by Lender, but only afler providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lenaersagreement. I Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thatinsurance, mcluding nterest
and any other charges Lender may impose in connection with the placemeit o1 the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the ‘nsurance may be added o
Borrower’s fotal outstanding balancc or obligation. The costs of the insurance may e more than the cost of
insurance Borrower may b able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exceuted by Borrower and recorded with it.

N Y (7‘@( (Seal)

Witnesses:

ARJUN NAMASIVAYAM -Borrower

{Secal}

-Borrower

o (Seal) (Scal)
Tonawer ~Borrower
(Scal) a (Seal)
-Borrower -Borrower
{Seal) = (Seal)
-Barrower -Borrower
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STATE OF ILLINOIS, COOK County ss:

I T 2 beret [ N i , a Notary Public in and for said county and
stale do hereby cerlily that ARJUR SIVAYAM

?

personally known to me to be the same person(s) whosc name(s) subscribed to the foregoing instrument,
appeared hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instruméot #'s his/her/their free and voluntary act, for the uses and purposes therein sct forth.

Giver/anider my hand and official seal, this 2yt day ol Fehyw erq IEARD

My Commission Fpiies: (e

L(“\‘

A I/

OFFICIAL SEAL

REBECCA U NG

NCTARY PUBLIC - 5TATE 07 LLNOIS
MY COMMISSION £ PIF2S ©0 26 15

it T
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ADJUSTABLE RATE RIDER

(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)
THIS ADJUSTABLE RATE RIDERis made this 24TH day of FEBRUARY, 2012
and is/nccrporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed {the "Security Instrument’) of the same date given by the
undersigned ('he "Borrower") to secure the Borrower's Adjustable Rate Note (the "Note") to
WELLS FARGT BANK, N.A.

{the "Lender"} of the -same date and covering the property described in the Security
Instrument and located at:
309 N UNION AVE ¥D, CHi2aco, IL 60661

'Property Address]
THE NOTE CONTAINS PRCVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCw'THLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'SINTERcST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE.BNRROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to the  covenants and agreements made in the
Security Instrument, Borrower and Lender further coveiient and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 2.500%. The Note
provides for changes in the interest rate and the manthly paymerisas follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) ChangeDates
The interest rate | will pay may change on the first day of MARCY, 2017 \
and may change on that day every 12th month thereafter. Each daie or which my interest
rate could change is called a "Change Date."
(B) The index
Beginning with the first Change Date, my interest rate will be based on_sndindex. The
"ndex" is the one-year London Interbank Offered Rate ("LIBOR") which is the dverage of
interbank offered rates for one-year U.S. dollar-denominated deposils in the Londor rarket,
as published in The Wall Street Journal. The most recent index figure available as of the date
45 days before each Change Date is called the "Current Index." :
If the Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

Form 5131 3/04
MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index (Assumable after Initial Perod)

Single Farmily - Freddie Mac UNIFORM INSTRUMENT i
VMP ® VMPE56R (D804).00
Wollers Kluwer Financial Services initials:

Page 1 of 4
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{C) Calculationof Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE-QUARTER percentage point(s)
( 2.250 %) o the Current Index. The Note Holder will then round the result
of this-adcition to the nearest one-eighth of one percentage point {0.125%). Subject to the
limits states-in Section 4(D) below, this rounded amount will be my new interest rate until the
next Changy Lale.

The Not riolder will then determine the amount of the monthly payment that would be
sufficient o verar-the unpaid principal that | am expected to owe at the Change Date in full
on the maturity date-al my new interest rate in substantially equal payments. The result of
this calculation will be 2 new amount of my monthly payment.

(D} Limits on Inter:ciRate Changes

The interest rate | am tequired to pay at the first Change Date will not be greater than

7.500 % oriess ihan 2.250 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than TWO
percentage point(s)
( 2.000 %) from the rate of interest | have been paying for the preceding 12
months. My interest rate will never be greater than 7.500 %.
(E) Effective Date of Changes

My new interest rale will become effeciive on each Change Date. | will pay the amount
of my new monthly payment beginning on tiic fust monthly payment date after the Change
Date until the amount of my monthly payment cha»ges again.

{F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of ‘any changes in my interest rate and
the amount of my monthly payment before the effective date of any change. The notice will
include information required by law to be given to me aiw also.-the title and telephone number
of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST !N BORROWER

1. UNTIL BORROWER’S INITIAL INTEREST RATE CHANGZ:S UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. A3 used in this
Section 18, "Interest in the Property” means any legal or beneficial intzrest in the
Properly, including, but not limited to, those beneficial interests transferred- in a
bond for deed, contract for deed, installment sales contract or escrow agreenent,
the intent of which is the transfer of title by Barrower at a future date to a purchasar.

if all or any part of the Properly or any Interest in the Propery is sod ¢
transferred (or if Borrower is not a natural person and a beneficial interest \in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index (Assumable after Initial Period} Form 5131 3/04
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If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the nofice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
priet o the expiration of this period, Lender may invoke any remedies permitted by
this Sexurity Instrument without further notice or demand on Borrower.

2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SFCTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBEDIN-SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF-U’::FORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ'AS FOLLOWS:

Transfer of *iie Property or a Beneficial interest in Borrower. As used in this
Section 18, “Interest (in'the Property" means any legal or beneficial interest in the
Property, including, but/not limited to, those beneficial interests transferred in a
bond for deed, contract fo/ de=d, installment sales confract or escrow agreement,
the intent of which is the trancfer-of title by Borrower at a future date to a purchaser.

If all or any part of the Pinperly or any Interest in the Property is sold or
transferred (or if Borrower is riot 4 natural person and a beneficial interest in
Borrower is sold or transferred) withcut Lender's prior written consent, Lender may
require immediate payment in full of al' suins secured by this Security Instrument.
However, this option shall not be exercised-sy Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if. {a) Borrower causes
to be submitied to Lender information required oy Lender to evaluate the intended
transferee as if a new loan were being made to the transferee, and (b} Lender
reasonably determines that Lenders security wit not be impaired by the loan
assumption and that the risk of a breach of any coverant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition 1o Lender's consent to the loan assumption. Leidzar may also reguire
the transferee to sign an assumption agreement that is acceptable o Lender and that
obligates the transferee to keep all the promises and agreements ‘made in the Note
and in this Security Instrument. Borrower will continue to be obligaled under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lende shall
give Borrower notice of acceleration. The notice shall provide a period of nut less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrowzr
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withocut further notice or demand on
Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Adjustable Rate Rider.

f\fj | ’474'—71 (Seal}

L'/ T4 (Seal)

ARJUN NA%ASIVAYAM -Borrower -Borrower
(Seal) {Seal)

-Borrower -Borrower

2zal) (Seal)

-Borrower -Borrower

(Seal) / (Seal)

-Borrower -Borrower

MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index (Assumable after Initial Pariod)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 24TH day of FEBRUARY, 2012
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument’) of the same date given by the
undersigned {the "Borrower") to secure Borrower's Note to WELLS FARGO BANK, N.A.

(the
"Lender") of the s=me date and covering the Property described in the Security Instrument

and located at:
309 N UNION AVE 3D, CHICAGO, IL 60661

[Property Address)

The Property includes a unit in, 4ogzther with an undivided interest in the common elements
of, a condominium project known as:
FULTON COURT CONDO

Name of Candominium Project]
(the "Condominium Project”). If the owrers association or other entity which acts for the
Condominium Project {the "Owners Association"} holds title 1o property for the benefit or use
of its members or shareholders, the Property alsu includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits oi farrower’s interest.

CONDOMINIUM COVENANTS. In addition to the <ovenants and agreements made in the
Security Instrument, Borrower and Lender further covenant 27 agree as follows:

A. CondominiumObligations.Borrower shall perform all/of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Congtitusnt Documents” are the: (i)
Declaration or any other document which creates the Condominilia Project; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower “shzil promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintaine, with a generaily
accepted insurance carrier, a "master” or "blanket” policy on the Condominiun Froject which
is satisfactory to Lender and which provides insurance coverage in the amuunts fincluding
deductible levels), for the periods, and against loss by fire, hazards included within/the term
"extended coverage," and any other hazards, including, but not fimited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provitior in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 1/01
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Section 3 for the Periodic Payment to Lender of the yearly premium insiallments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent thatl the required
coverage.is provided by the Owners Association palicy.

W!iat Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower 'shall give Lender prompt notice of any lapse in required property insurance
coverage provideri by the master or blanket policy.

In the even of .a disiribution of property insurance proceeds in lieu of restoration or
repair following a dos% to the Property, whether to the unit or to common elements, any
proceeds payable to Berrswer are hereby assigned and shall be paid to Lender for application
to the sums secured by tha-Gecurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public LiabilityInsurancz. Borrower shall take such actions as may be reascnable to
insure that the Owners Association -maintains a public liability insurance policy acceptable in
form, amount, and extent of coveraga o Lender,

D. Condemnation. The proceedz of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereuy assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suins secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivid>~ine Property or consent to: {i) the
abandonment or fermination of the Condominium Projec!, except for abandonment or
termination required by law in the case of substantial destruciizn by fire or cther casualty or
in the case of a taking by condemnation or eminent domain: (i) any amendment to any
provision of the Constituent Documents if the provision is for the ¢xpiess benefit of Lender;
(iii} termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rondering the public
liability insurance coverage maintained by the Owners Association unacceptable (o Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmeris when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrarn F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the dats of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender fo
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained
in this Condominium Rider.

N (744”’ (Seal) (Seal)

¥ SR

ARJUN NAMASIVAYAM -Borrower -Borrower
/ (Seal) (Seal)

-Borrower -Borrower

(Seu) (Seal)

-Borrowar -Borrower

(Seal) A (Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/F eddie Mac UNIFORM
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203 N. LASALLE ST., SUITE 2200, CHICAGO, ILLINOIS 60601
PHONE: (312) 621-5000
FAX: (312) 621-5033

ORDER NUMBER.:2011 051002518 UCH
STREET ADDRESS: 1{»}]9 II)IF%ITH UNION AVENUE
CITY: CHICAGO COUNTY: COOK COUNTY

TAX NUMBER: 17-09-308-004-1020

LEGAL DESCRIPTION:
UNIT 20 TOGETHER WITH ITS LIMITED COMMON ELEMENTS PARKING SPACE P-20 AND BALCONY U-20,

IN FULTON COURT CONDOMINIUM AS DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED
REAL ESTATE:

THE SOUTH 82 .40, FEET OF THAT PART OF LOTS 12 TO 22 LYING ABOVE A HORIZONTAL PLANE CF
22.23 FEET ABOVZ. CHICAGO CITY DATUM IN BLOCK 62 IN CANAL TRUSTEES SUBDIVISION OF PART
OF THE SOUTHWEST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAM, 1IN COOK COUNTY, ILLINOIS, (HEREINAFTER REFERRED TO AS THE
"PARCEL"), WHICH SUEVFY IS ATTACHED AS EXHIBIT "C" TO DECLARATION OF CCNDOMINIUM MADE
BY GARAGE, L. L. C. AND :ECORDED FEBRUARY 22, 2000 IN THE OFFICE OF THE RECORDER OF
DEED'S OF COOK COUNTY, I.LINOIS AS DOCUMENT NUMBER 00128664 TQGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEPzST IN THE COMMON ELEMENTS AS AMENDED FROM TIME TC TIME
(EXCEPTING FROM SAID PARCEL 2.1l THE PROPERTY AND SPACE COMPRISING ALL THE UNITS
THEREOF AS DEFINED AND SET FORTH IN SATD DECLARATION AND SURVEY).

LEGALD 5/10 wlp




