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MORTGAGE
MIN 100037506878750406

DEFINITIONS

Words used in maltple sections of this document ard defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cerrain rules regarding ihz nsage of words used in this document are
also provided 1n Scction 16,

{A) "Security Instrument” means this docunient, which is dated 03/23/2012
together with alt Riders to this document.
(B) "Borrower" is Anthony E Kraus

Borrower is the mortgagor ander this Security Tistrument,

{C) "MERS" is Mortgage Electronic Registration Systems, Ine. MERS iy a separate corporation that is
acting solely as 4 nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security [nstrument. MERS is organized and existing under the laws ot Delaware, and has an
address and telephone number of P.O. Box 2026, Flint. MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is Ally Bank

Lender is a Bank Chartered
organized and existing under the laws of Utah

Lender's address is 1100 Virginia Drive, Fort Washington, PA 19034

(E) "Note" means the promissory note signed by Borrower and dated 03/23/2012
The Note states that Borrower owes Lender One Hundred Thirty Six Thousand

Dollars
(U.S. $136,000.00 ) plus interest. 8orrower has promised (o pay this debt in regular Periodic
Payrierrs and to pay the debt in full not fater than April 1, 2042 :
(F) "Preperty" means the property that is described befow under the heading "Transfer of Rights in the
Property.”
(G) "Loan"/mesos-the debt evidenced by the Note. plus interest, any prepayment charges and late charges
due under the Néigy and atl sums due under chis Securtty Instrament. plus interest.
(H) "Riders" mears a'i Riders to this Securiry Instrument that are exceuted by Borrower. The following
Riders are to be executed by Borrower {chieck box as applicable:

Q Adjustable Rate Rider :fj Condomimun: Rider L;_W Second Hone Rider
LJ Balloon Rider L Plained Unit Development Rider H -4 Family Rider
[ 1VA Rider [ Frweckly Payment Rider [l Other(s) [specity]

() "Applicable Law" means all controlitae applicable federal, st and local statutes, regulations,
ordinances and admivistrative rules and orders (thaslave the offect of law) as well as all applicable final,
now-appealable judicial apinions.

(J) "Community Association Dues, Fecs, and Assssmients” nicans all dues, fees, assessnienis and other
charges that are imposed on Borrower of thie Propuity by a condominium association, homeowners
assoctarion or similar organization.

(K) "Electronic Funds Transfer" means any transfer of dunds, other than a transaction originated by
check, draft. or similar paper instrument. which is iitiaed ferough an clectronic terminal, telephonic
instrument, comMpuIer, or magnetic tape so as to order, instruct. or authorize a financial institution o debit
or credit an account. Such erm includes, but is noc limited o, point-oi=sale transters, automated teller
machine transactions, transfers initiated by elephone, wire transtérgs ud automated  clearinghouse
transters.

(L) "Escrow ltesms" nicais those dems that are deseribed in Section 3,

(M) "Miscellaneous Proceeds” means any compensation. setlement, award of darhages, or proceeds paid
by any third party {other thaz insurance proceeds puid under the coverages deseribcd ig-Section 5) for: (i)
danmge to, or destructon ot the Property: i) cosdenmation or otlier taking of all_ or snv part of the
Property; (i) conveyance in e of condemnation; or (v} misrepresentations of. or onusiiins as @, the
value and/or condition of the Property.

(N) "Mortgage Insurance” mears insurance protwcting Lender against the nonpayment of. or deranlt on.
the Loan.

{0) "Periodic Pavment” means the regularly scheduled anwont due for 1) principal and interest under the
Note, plus (i) any amoons under Section 3 of this Sceurity Instrumeni,

(P) "RESPA™ means the Real Bstale Sertlement Provedares Act (12 TLS.C. Section 2601 ¢l seq.) and its
implementing regulation. Regwation X (24 (LF.R. Pare 3500, as they might be amended from tinie to
time, or any additional vr successor legislation ot regalation thac governs the sanie subject matter. As used
in this Security Instrunest, "RESPAT refery o uli requirenients and restrictions that are imposed in regard
o a "federally related morigage loan” even 1l e Loai dues not qualily as'a "federally related morigage
loan”™ under RESPA.
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(Q) "Successor in Inlerest of Borrower" mieans any party that las taken tite to the Property, whether or
not that party has assumed Borrower™s obligations under the Note andror this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayient of the Loan, and all renewals, extensions and
moditications of the Note: and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lendet’s successors and  assigns) and
to the successors and assigns of MERS, the tfollowing  described  property  located in  the
County ['Type of Recording Jurisdiction|
of CPQ‘( [Name ol Recording Jurisdiction]|:
The Assessor’s Parced Number (Property Tax 10# for the Real Property is
28314011621005. SEE ATTACHED LEGAL DESCRIPTION

Parcel ID Number: 28314010621.005 which currently has the address of
6650 183rd St 2A [Streei]
Tinley Park «CitytMlinois 60477-4859  (2ip Code)

("Property Address"):

TOGETHER WITH all the mmprovemevis now or hereafrer ¢rected om the property, and all
easements. appurtenances, and fixtures wow of Dercafter a part of the prejerry. Al replacements and
additions shall also be covered by this Security Instrument. AR of the foregomy 1s referred to in this
Security Tnstrument as the "Property.” Borrower understands and agrees that MERG iolds only legal title
to the interests granted by Borrower in this Security instrument, but. it nocessary-ro comnly with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: 10 exercise any
or all of those interests. including, but not limied w, the right 1o foreclose and sell the-Troperty: and to
take any action required of Lender including, but st limited tw, releasing and canceling s Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estae hereby conveyedand has
the right o mortgage. grant and convey the Property and that the Preperty s unencumbered, except for
encumbrances of record. Borrower warrants and will detend generally the title to the Property against all
claims and demands, subject wr any encambrances of record.

THIS SECURITY INSTRUMENT combines onitorm covenants tfor national use and non-uniform
covemants with limited variations by jurisdiction o coustiaufe a uniform security instrument covering real
prOperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Uscrow lems, Prepayment Charges, and Late Charges,
Borrower shall pay wire due the principal of, and iaterest on, the debt evidenced by the Note and any
prepaynient charges and lare charges due under the Nute. Borrower stiall also pay funds for Escrow Items

106ATL 000687875040 03/21/2012 01:19m
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pursuant o Section 3. Payments due under the Note and this Sceurity Instrunsent shall be made in U.S,
currency. However. if any check or other instranent received by Lender as payment under the Note or this
Security Instrament is returned Lo Lender unpaid. Lender may require thar any or all subsequent paymerits
due under the Note and this Security Insirument be nade in one or more of the following forms, as
selected by Lender: (a) cash; (h) meney order: (¢) cerified check. bank check, treasurer’s check or
cashier’s check, provided any such check is drawn gpon an institezion whose deposits are insured by a
federal agency. instrumentality, or entity; or (d) Rlectronic Funds Transter.

Payments are deemed received by Lender when received al the locatton designared in the Note or at
such other location as may be <designated by Lender in accordance with the notice provisions in Section 15,
Lender may rerurn ary payment or partial payment it the paymwent or partial payments are insutficient to
bring fe Loan corrent, Lender may accept any payment or partial payment insutticient to bring the Loan
current, wwithout waiver of any rights hereunder or prejudice o irs rights 1o refuse such payment or partial
paymenty in-te future, but Lender is noc obligated to apply such payments at the tine such payments are
accepted, 1¥.zash Periodic Payment is applicd as «f its scheduled due date, then Lender need not pay
interest on wanrizd funds. Lender may hold such wapplied funds until Borrower makes payment to bring
the Loan current, 1/ Barrower does not do so within a regsonable period of time, Lender shall either apply
such funds or return tham to Borrower, [f not apnlicd eariier, such funds will be applied to the outstanding
principal balance under/ti@ Note immediately prior i foreciosure, No offset or claim whick Borrower
might have now or in the fraue seainst Lender shall relieve Borrower trom making payments due under
the Note and this Security [nsipruent or perfonming the covenats and agreements secured by this Security
[nstrument.

2. Application of Payments ar Troceeds. Fxoept as otherwise described in this Section 2. all
payments accepted and applied by Lendrshall he applizd in the following order of priority: {a) interest
due under the Note: (b) principal due under e Nowe: (63 amounts due under Section 3. Such payments
shall be applied tw each Perindic Payrent infthe esder mowhich it became due. Any remaining amounts
shalt be applied first o late charges, second to any other amounts due under this Security [nstrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower torda delinguent Periodic Payment which includes a
sufticient amount ro pay any lae charge due. the peyiientanay be apphied o ihe delinguent payment and
the late charge, If more than one Periodic Pavmen: s outstmbing/ Lender may apply any payment received
trom Borrower to the repayment of the Perindic Pavinents . edd to the extent that, cach payment can be
paid in full. To the extent that any excess oxists after e pavment 18 appled to the full payment of one or
more Periodic Payments. such excess noay be sprifed o any fate charaesdre, Voluntary prepayments shall
be applied first )y any prepaymein charges aiad dien ax described in the Now

Any application of payitents, msurdnce proveet, or Miseellangous Proceeds o principal due under
the Note shall not extendd or pastpose the due daie. o change fie amount. of the Periodic Payments.

3. Funds for Escrow Bems. Borrower shall nay w Lender on the day Perivdic Pevments are due
under die Note, sntil the Note is pard 1 Sl 2 suer sthe "Fands™) w provide tor payaiene of amounts due
for: €a) taxes and assessments aad ciher ey which cai swain priority over this Security Jisimament as a
lien or encumibratice on the Property: (1) leaschok! vty or ground rents on the Properivy iSany; ()
premiums tor any and all ingerance requirsd by Lender under Section 5; and (d) Mortgage Joacance
premiums, if any, or any sums pavable by Borrewor o Lender o licu of the payment of Meorigage
Insurance premiums in accordance with the provislons of Secton 0. These items are called "Escrow
ltems." At origination or at aay tme during e twrm of che Loan, Lender may require that Community
Association Dues. Fees. and Assossments, it uny, be oserowed by Borrower, and such dues, fees and
assessmens shali be an Escrow ireny. Borrower shad? prompaly turnish to Lender all notices of amounts to
be paid undzr this Sectien, Borrewsr shal! pay Lenier die Punds for bscrow Lens unless Lender waives
Borrower's obligation w pay the Funds for aiy o all Escrow fens. Lender may waive Botrower’s
obligation t pay o Lender Fuids for ahy or all S arow Tems a0 any diie. Any such waiver may only be
in writing. I the even of such wilver, B ay directly. when and where payable. the amounts
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due for any Fscrow lrems for which payment of Funds has been waived hy Lender and, if Lender requires,
shall furnish to Lender receipts evidencing suck payinent within such time period as Lender may require.
Borrower™s obligation o make such payments and w provide receiprs shail for all purposes be deemed to
be a covenant and agreement contained i this Secusity Instrument, as the phrase "covenant and agreement”
is used in Scction 9. [f Borrower is obligated o pav Escrow leems dircedy. pursuant to a waiver, and
Borrower fails 1o pay the amownt due for an Escrow fem, Lender miay exercise its rights under Section 9
and pay such amount and Borrower shall then he obligated under Section 9 to repay o Lender any such
amount. Lender may revoke the walver as o any or all Escrow [tems at any dme by a notice given in
accordamce with Section 15 and. upon such revocasios, Borrower shall pay to Lender all Funds, and in
such amaunts, that are then required ander this Section 3.

Lender may, ar avy tie, collect and held Fuads in an apount (23 sufficient to permit Lender to apply
the Funds ardhe we specificd wnder RESPA. aud (b not o exceed the maximum amount a lender can
reguire under/ RESPA. Lender shall estimare dhie amount of Funds due on the hasis of current data and
reasonable extmaes of expenditures of future Excrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall/he held 1 an instiiution whise deposits are insured by a federal agency,
mstrunientality. or enna{including Lender, i Lender is an iastitution whose deposits are so insured) or in
any Federal Houne Loan Baya. devder shall apply e Funds w pay the Escrow Fems no later than the time
specified under RESPA. Londe stall not charge dorrower for bolding and applying the Funds. annually
anatyzing the escrow aceount, or verifying ihe Escrow items, undess Lender pays Borrower interest on the
Funds and Applicable Law periies Lepder (o make sach 4 charge, Unless an agreement is made in writing
or Applicable Law requires inferese to i vali o the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Tuads, Bomuter and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendes shall give i Perowes. without charge, an annual accounting of the
Funds as required by RESPA,

If there is a sorplus of Famds Leld iy escrow (a3 defined wider RESPA. Leader shall account to
Borrower for the excess funds in accordance with: 08PA M there 19 a shortage of Fuids held in escrow,
as defined under RESPA, Lender <Ll nolify Borroe feavired by RESPA, and Borrower shall pay to
Lender the amount necessary o nwie up the hortas secontarce, with RESPA. bur in o more than 12
menthty paynicnts, Hdere is a deficiency of Funds keld in escrow, asdefined under RESPA., Lender shall
notify Borrower as required by RESPA. and Borrower shall pay to Lender-the amoeunt necessary (o make
up the deficiency in aceordance with RESPA, but & o nwre that 12 morihly, paynietics,

Upon payment i full of al’ soms secured by bis Setusity Instromenss Léader shall promptly refund
to Borrower any Funds leld by Lender,

4. Charges; Liens. Borrower shall pay all mxes, assessments, charges. (s, and impositions
auributable v the Property which cai attahn priciy over his Sceerity Lastrument, teasdiol] payments or
ground rents ¢a the Propersy, i s and Connnes! - Associaton Dues, Fees, and Assessmrars: if any. To
the extent that these itents aze BEx <o shall pay then in the manner provided 4 Séction 3.

Borrower shiall promprly discharge am Jhich s priority over this Security InstrurZin unless
Borrower: (a} agrees in wilting 5 tie paymen: o Hligation securad by the len in a manner aCocptable
to Lender, but only so long as Borvower is perfein v agreemeniz ‘b) contests the Hen in good faich
by. or defends against enforcemon: of the ter i, Teen! proceedings which in Lender's opinion operate o
prevent the enforcenmem of the fen while fhose dings are pending, bur only until such proceedings
are concluded: or (¢ secures from the holder of die Ven an agreement satisfactory w Lender subordinating
the lien to thix Sceuriey Tusrrument. H Lender deceridies that sy part of tie Property 1s subject to a lien
which can attain prioriey over tds Seourity i Lender niy eive Bortower 4 notice identifying the

-
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lien. Within {0 days of the date on which diat notice s given, Borrower shall satisfy the lien or mke one or
maore of the actions set fortl above in this Section 4,

Lender may require Boirower o pay a one-tisie charge for a real estate ax verification and/or
reporting service used by Lender i comection with s Loan.

5. Property Insurance. Borrower shall keep she improvements now existing or hereatter erected on

the Property iusured against loss by fire, hazards fncheded within the term “extended coverage,” and any
other hazards including. but not limited w. earthguikes and floods, for which Lender requires insurance.
This insurance shall he naintined in the amows (ncluding deductible levels) and for the periods that
Lender requires. What Lender requires pursuast v i preceding sentenices can change during the rerm of
the Loan, The insurance carrier providing rhe insarance shail be chiosen by Borrower subject to Lender’s
right e Zisapprove Borrower's cholce. which righ siall not he uxercised unreasonably. Lender may
require Bortower o pay. in conncction with s Loan, eithers () a one-time charge for tlood zone
determinations sertification and acking services: vr (5 & one-time charge for flood zone determination
and certificadion/services and x‘ulwcquem churges sad Boie remappings or similar changes oceur which
reasonably mighi affert such determinatios or oo atton. Borrower shall alse be responsible for the
paymemt of any fees Juposed by e Federad ey Managemienr Agency in connection with the
review of any tlood zovsdeermination resaliing frow an abjection hy Borrower,
[t Borrower fails o navbain any of the sovenpes desertbed above, Lender nay obtain iusurance
coverage, at Lender's option and Borrower's enngee. Lender s ander no obfigation o purchase any
particuiar type or amouit of covelage. Therefore, v it coverage shatl cover Lender, but might or might
not protect Borrower, Borrower’s equity i the Proserty. o the contents of the Properiy, against any risk.
hazard or lighility and might provide glediss or Lesser Coverage than was previously in effect. Borrower
acknowledges that the cost af the insuranes Jovs a0 obtained mighe significandy exceed the cost of
insurance that Borrower could have ohtained. ‘A evounts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by (e Scoanity Tnstrument. These amounes shatl bear interest
at the Nute raie from the date of disburseinent and o o be pavable, with such interest, upon notice from
Lender to Borrower vequesting pay wient,

All insurance policies reguized by Lend woewans ofsuch soficies shall be subjeet to Lender’s
right to disapprove such policies, shatl inelede ¢ standard morgage Jdause, and shall name Lender as
mortgagee andior as an additiona: foss payee, Londe shadl havethe vigh to hold the policies and renewal
cettificates. [f Lender recuives. Brarower chall Coive o Leiller albreceipts of paid prendums and
renewal notices. It Borrower obuivs any form of woee coverage., pcotherwise required by Lender,
for damage w. or destruerion o the Propesty. cudt policy shall ingsde s siadard mortgage clause and
shall mame Lender as mortgagze andor as a6 aldidors” laes mayee.

L dhe evem of fogy. Bay shall give provus soviee to e Msuranee carnerand Lender., Lender
may ke proof of foss 1F mor nawde promndy by fBrrower, Unless Lender and Borrowsiatherwise agree
W owTitng, any fusurance proceeds, whetller or oo \,nd;rlying msurance was requircd by Lender, shall
he applied w restoraiion or repair of (he Pronerry restoraticn oy repdir Iy econeniicaliy acasible and
Lender’s security is net lessened. Daring such repa i restoration period. Lender shall have'tdi@ right to
hold such insurance provesds warii Lender has Lad L w opportunity 5 inspect such Property to ensire the
work hay been comiplered o Lepdet™s sagsficdon . nrovidad that sk inspection shall be undeitaken
prompidy. Lender may dishurse proceeds for die mopetos aud restoraton in a single payment or in a series
of progress payuients as ih a1 agreessent v made I writing or Applicable Law
requires inferest i b2 rald o suoh Bisurance o L Luulr vhall wot be required o pay Borrower any
interest o curnings on syl piocesds. Yoes Gor o D5,ourootier third parties, retained by
Borrower shall not be naid oul oF the hisurznee poveeds sizal ke the sole obligadon of Borrower, If
the restoration op wepair is aot ccotomically Seasiivie o0 fendecs securlty would be Tessened, the insurance
proceeds shall he apalied w S suws secured by (i Security tostrement. whether or ot thes due. with
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the excess, 1fany, paid o Borrewer. Such isurinee proceeds shall be applied in the order provided for in
Section 2

H Borrower abandons the Property. Lender muy file, negotiate and settle any available insurance
claim and refated matrers. 1 Borrower does nor respod within 30 days to a notice from Lender that the
insurance carrier has offered o seitle 4 clainy, then Londer may negotiare and setle the claim, The 30-day

period will begin wien the notice is given. {n eldier eveni, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns o Lender (1) Borrower's rights o any insurance
proceeds in an amoune kot © exceed the atnousies umpaid under (e Note or this Security Instrument, and
(h) any other of Borrower’s rights (other than the right o any refund of unearned premiums paid by
Bowrowet) under all insurance poiicies covering the Froperty, fnsufar as such rights are applicable to the
coveraze of the Property. Lender may use fhe insereecs proceeds either o repair or restore the Property or
0 pay arounis eopaid under the Nore or this Sccur:[j nstrument. whether or not then due,

$. Otevpancy. Borrower shall occupy. and use the Property as Borrower’s principal
residence witlin o0 days ader thie exelution of 3% Seourity istrumen: ard shall continue o occupy the
Froperiy as Borrower’s principa; ::mdencc forur v year after the dae of occupancy, unless Lender
otherwise agrees I wieng. which consent stial noe be mruuouanfy withheld, or unless extenuating
circunistances exist whivasdre hovond Borrower™s sopt!

7. Preservation. Mainicrance and Proteo of the Properts: Iospections. Borrower shall not
destroy. dwmage or impair (¢ Property, aliow dhe Preperty o deferiorate or commit waste on the
Property. Whether or not Borrowd5 isresiding i the Property, Borrower shall maintain the Property in
order to prevent the Property from “*'._-:(‘ratiug i decroasing in value due to its condition. Unless it is
determined pursuant to Section 5 ihatsénaiy or recoration s ot ceonomically feasible. Borrower shall
promptly repair the Propert i:' damaged” ot fucher derericeation or damage. If insurance or
condennation proveeds are paid i counccdon witeocnmge W, or G aking of, the Property. Borrower
shall bt responsibie ror npﬂmp o restering o Property only 16 Leader has releassd procecds for such
H

H M

purposes. Lender nuy disherse procesds for 2piu( and cestoraticn il g single paviiest or in a series of

progresy payinenis e the worl L conloned lf b :.,‘-,L’.L;i!’,‘c or condemgation proceeds are not sufficient
to repair or resiore the Properiy. Torrowet I i slioveld 8 Bosavaer’s obligation for the completion of
such repair or restoratioun,

Lender or its agent nay mike ressorable orplan pwnsadid lasaections of the Property, If it has
reasonable cause, Lender sy forect the fwsrior o7 D iprovenien s i the Property. Lender shall give
Borrorwer notice at the dime of or peios o sech o Soesier Taspection snedidng such reasonahle cause.

8. Borrower’s Lean Application. Sovover i be in defanlt o dgrine the Loan application
process. Borrower or any persos or entties st w0 dw divection of Bordvwer or with Borrower’s
knowledge or consent guve maters!ly false nuvsatee o ineccorae Intormagon oF statements o Lender
(or failed e provide Lender wuh neterid sfomenas I commection witlc theeloan. Material
represenaiions ichide. hu: Qe
Property as Borrower's ; i

9. Protection of Lunier futerest in the Proporty and Rights Under this Security Tnelranent. [f
(a} Borrower fatls to nerform the © weqanty o an ooty comtaines 10 this Securry instrument (41 tere
is a legal proceeding that mih: ~_':Jm*'“ SIHUN Cender’s Imered b e Propersy audfor rightsunder
this Sceurity Tnstrument Cuck as w procesdine b tesswpey, poobane . S condemnation or forfeitare, for
enforcemein of a den which : Ll Sceurts Insrusient or to enforce laws or
regulations). or () Bormowes hos dwer Lerder may dooand pay for whatever is
reasoable oc approptiae foominies die Property and rightss auder this Security
Instrument. including nrosectine ez oof the Property. amd securing and/or repairing
the Properiv. Lender™ action siifed don s pavang any sums secured by a lien

appeariiny it court; and (O paying reasonable

which hay prionity over dis Sty nssrntiens
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attorneys” fees to protect s inierest in he Properey andfor rights under (his Secarity Instrument. including
its secured position in a bankrupey procesding, Ssourimge the Froperty includes, but is uor limited to,
entering the Property © make repairy, change locks. replace or board up doors and windows. drain water
from pipes, eliminate building or other code viclatons or dangerous conditions, and have utilities rurmed
on or off. Although Lender may take action arder this Section 9, Lender does not have to do so and is not
under any duty or obligation to de so. [t is agreed to sender ncurs oo Lability for wt taking any or all
actions authorized under this Secrion 9,

Auny amounts disbursed by Lender under t‘.ais Section 9 shall become sdditional debt of Borrower
secured by this Scuimy [ustrement. These wwownts =hall bear interest at the Note rae from the date of
disbursement and shall be payabic. with such fmrest, upon notice o Lender 1o Borrower requesting
payment. ) . ‘

¥ miis Security Instrament s on a leasehold, Sorrower shall comply with all the provisions of the
lease. DI Borrower acquires fee fhrie W the Proveryy, e deasehold end the fee tde shall net merge unless
Lender agrees to the merger in weitiag,

10, Mevigaee Insurance, ¥ Lender reduired Merigage surauce as a condition of making the Loan,
Borrower shed pieeche premiums required o weintds the Mortgage Insurance is effect. 1f, for any reason,
the Mortgage Insutaaee coverage required by Lemdor czases 1o be avatiable from the mortgage insurer that
previously provided sich insurance and Bomower was required w0 niake separately designated payments
wward the premiuns for-Morigage Iisurance. Borower shall pay the premiums required to obtain
coverage substannally equivaient o the Mortgag: fusurance previousiy in effect. at a cost substantially
cquivalent © the cost o Lopodr of the Me 1o fusurance previously in effect, from an alternate
mortgage insurer sclected by “Lemler If substantisizy equivalent Mortgage Insurance coverage is not
d\r’aildhlc Borrower shall continuz o p. y o Lender (e amoum \)i the separately desigiated payments that
were due when the insurance covelags ozaved @ e eftecs. Lender will aceept. use and retain these
payisents as a non-retundablc sy resCrronin livs or Mnﬂom nsuranee. Such losy reserve shall be
nen-refundable. notwithsanding de fact dardns Toen is mn:m(d} paied in full. and Leeder shall not be
required o pay Borrawer sy Interest or ari ng s oo el doss seserve. Lender can no longer require loss
reserve paynients if Morlgage Insunioe coveraed fathe amount and for the pertod riar Lender requires)
provided by an insurer selecicd iy Lender spnceedames avatlable, s obined, snd Lender requires
separately designated payrmens vard the premiums &0 M fmﬂfw* Insurance. 1t Lender required Mortgage
Insurance as a condiion of naking the Loan amd BotavSrwas reavired © puake separately designated
payments toward the prenmums 'or Mortgage foseomee, Bolmesver shall pay (he premiums required to
maittain Mortgage Insurance i cffect, or o rrovide o nbndetfindedle loss reserve. until Lender's
requircnent for Mortgage insurance ends in zecoria o with dry wrirnagieement berween Borrower and
Lender providing tor sucli terminagon or uintii weradation is require! by ‘Applicable Law. Nothing in this
Section 10 affects Bortower™s obiipdion 1 pay iseres al the rale prodidedia the Noie,

Mortgage losurance reintbures Letider for s vty that perchasés Wie Note) for certain losses it
may incur if Borrower dves not repay the cont on agrocd Bormower is 08a party to the Mortgage
Insurance.

Mottgage insurers evaluaie Uit total tish o o seeh fnsuranee n foree from Gise o time, and may
enter o agreeents with other rarties that share o Sodify thelr risk, or reduce Iosses /Trese agreements
are on terms and conditions that ave satisfactory e C moripage insurer and the other party (s parties) (o
these agreements. These agreements By regwine i orgage insurer s make paynenes using 4y source
of funds that the morgrage sueer may have avatsng Gwhich pay inciude funds obtained from Mortgage
[nsurance preniuims},

As aresult of these amiermens, Lender, ane serchasey of the Note, another insurer, any relnsarer,
any other eurity, of any alriluze of any of te wocoong. may receive directly or indirectly) anounts that
dertve fronn tor might be sharanerized ash g porie Borronwer’s nayments for Morigage lusurance, in
exchange tor shaving oF oy ¢ sutets sk, o ceducing losses. 1f such agreement
pruvidcs that an attifiate of Lender takes u v Sl wsaner’s risk i LXL]'I{“IQ tor a share of the
p]‘t?mllillh paid o the nsurer, the prrangement i “ermed "eaptive reinsurance, * Further:

(@) Any such apreemems will noc affec 1l cunis tha: Borrower has agreed (o pay for
Mortgage Insurance, or any other terms of the Loan. Such agreanenls will nal increase the amount
Borrower wili uwe for Morrgase insiranee, am. vigy wil aat entitie Borrower 1o any refund.

e Moy

S
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(b Any such agreements will not affect thw rizhis Borrower has - if any - with respect to the
Mortgage Insurance under tie Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to reguesi and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance ferminated automatically, and/or to receive a
refund of any Mortgage losurance premiwns that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscelianeous Proceeds; Forfeiture. Al Miscellancous Proceeds are hereby
assigned o and shatl be paid o Lender.

If the Property is damaged, such Misoeliarvons Proceeds shalt be applied o restoration or repair of
the Property. tf the restotation or repair is ceoaonsically feasibie and Lender’s security is not lessened.
During such repair and ressoration period, Lender sh v'i'; hau the righr w hold such Miscellaneous Proceeds
wittl Lem'er has had an opporunic w lspees o ty o ensure the work has heen completed to
Lender's setistaction, provided e such inspuct. o chall bc undertaken promptly. Lender may pay for the
repairs and” reszoration ieoa single dishurseoen v tnoa serles of progress payments as the work is
completed.

Cpicys an agresient i piade inowrliue o Appheable Law requires inferest o be pd:d on such
Miscellaneos Praveds. Lender shall not he rey. ared w pay Borrower any interest or t‘dFlllllé\\ on such
Miscellanecus Praseeds. IF the resioration or reparr o not economically feasible or Lender’s S(:‘Llll‘lly would
he lessened, the Mlht,nh’.lﬂ(‘u.\ Prixceeds shail be apatied 1o tie sums secured by this Security Instrument,
whether or not then due -with e excess, it any. patd o Horrower. Such Miscelianeous Proceeds shall be
applied in the order provided Ty in Section 2

I the event of a totaiing. destuction, or loss I velue of the Property, the Miscellaneous
Proceeds shall be applied ro riie swassecured by this Secarity Tosirument, whether or not then due, with
the excess. i any, paid 1o Bornwwdr,

In the evenr of @ parual wusiae. destiuctiogn oy
value of the Property inmiediatel, deton tie pacia
greater than the anwan: o e Sans seCuredthy o Seourity Instruoent immediacely belore the partial
taking. desiruction, or joss f vaiue. unless Boereser ad Lender oterwise agree i writing, the sums
secured by thiz Scoorliy desanoear siadl be fduld by te amount of e Miscelianeous Proceeds
multiplied by the following fracnon: (a) the wad=pamun of tie sus secured immediarely hefore the
partial taking, Jestruction, o essoin ovale dhviced By by the faly market value of the Property
immediately before the partian taking, destruction, or ioss i vatue, Any balance shali be paid to Borrower,

I the evenr of 4 pardal wking, destruction, or Toss 8 v of the Property in winch the fair market
value of the Property unmadiately betoie tie partisi wasing, dosiruction, or loss in value is less than the
amount of the sums secured tiiediately betore e parnal @hing, destruction, or loss in value, unless
Borrower and Lender vtherwise seee inowiitine, he dlscotlaneous Procteds shall he applied to the sums
secured by this Security Insaewent whether ov nod e sumis are then oo,

I the Properyv i abandosed by Borrewes w1 after aetice fvileader o Borrower that the
Oppasing Party us detined 1 the next sestences ooy o niake an award 50 sZitde a claim for damages,
Borrower fails o respond i encsr within 39 dovs ter the date the notice 18 givelh, Lender i authorized
to collect and apply the Miscalizneous Procecds Slser 1o restoration or repair of Whe Praperty or to the
sus secured by this Secariey invrument, whether or soz Gen due. "Opposing Party mwatis, the third party
that owes Berrower Miscoiianeous 2roceeds of i mpty syainst whont Borrower has 3 rigatof action in
regard to Miscellaneous Procueas,

Bnrmwa shall be s defaniz 1 any zm‘l:m il
Lender's judement, could reselt in forfeliare o7
imterest in the Property or riehts oader this SJ i
aceeleration has occurrad, relistis: 1
dismissed with a ruling g a Lex
impairnens of Lender's nicrin o
any award or claim for daiagos Vi are :
are hereby assigned and shal? be v o Lawder,

Al Misceiliancous Procceds tal ars ot anplud w restoration o repair of tire Property shall be
apptied in the swder provided nor o Secnon 2

12, Bosrower Mot Released: Forbearance By Lender Not u Waiver. Extension of the time for
payment or sdification of 2 ovizdon of He sows wooeed by this Seonriry Instrunwent granied by Lender
106AIL VIOV FEa 03/91,"2012 01:19m
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wistng the action or proceeding o be
ure of the Property or other material
2 2his ander ibis Seennity Instrument, The proceeds of
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o Borrower or any Soccessoer in cnierest of Bomrawer sl not operate o release the ilability of Borrower
or any Successors i interest of dorrower, Lender siall et e regeired W commence procecdings against
any Successor in fterest of Burrower or w0 eofuse o extend dne for paywent or otherwise modity
amortization of the sums secured by this Security Disiruncent by reasont of auy demand made by the original
Borrower or any Successors in fnterest of Borrower. Any forbeazance by Lender in excreising any right or
remedy including, withewi finiuidon, Lendst's seceptance of payments from third persons. entities or

Successors in [ixtervest of Borrewer or inansoants iess then he anounr then due. shali not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several uia%,iaii\;‘; Co-signers: fétiC(‘t‘*ia'()l‘S and Assigns Bound. Borrower covenants
and agrees that Borrower's obligaztons and fabisiiy shadi be joint and several. However, any Borrower who

o

co-signs this Sevurity Instranent our does o caceuie tie f\lmu 8 JHl“ll:,I'"} {a) 15 co-signing this
Securiy Instrustent My o mortorse, orany and Jova oyt csionsr s laterest in rhr' Property under the
terms ¢ (Bis Seeurliy insorenent, R 18 ol ¢ ebligated o pay thie sums secured by dhis Security
lnstrementand (¢ agrees tha Lender and zny <0 Borrower cal agree to exend. modify, forbear or
3o the feow of this Sceuriny Instrument or the Note without the

niake any secotmadationg with oo
CO-SIgnRT Y coRsdn

Subject o M provisions Section 13, way Suovessor i Inferest of Borrower who assumes
Borrower’s obligations/wader thiy Secority Insionien i writing. and is approved by Lender, shall obtain
all of Borrower's riglits/and honeties under this Secertny Sistrument. Borrower shall not be released from
Borrower’s obligations aud Laiili vounder dis Securisy Insirument usless Lender agrees 1o such release in
writing. The covenavts endeapivoments of @ils Soodi L shall bind (except as provided in
Section 20) and benetit the suctesser=ond as :

14, Loan f‘ha* f--es
Borrower's defay
Security Dustrumes
[n regurd e any .mh Lu
fee to Bovrowe !
tees thac are c’)xplt’w‘sl) sropibiond o (s ht aniy

If e Loxi is suhject s 2w which seis n

ic:r: performed in connection with
v the Property and nights under this
. S "»gwn\ inspection and valvation fees.
WOy il;z " wrify fostrunen: o charge a specific
o ihe ,,‘lcu\'lhg ot suchi fee. Lender may not charge
tor by Apalicible Law,

iy chiarges and that law is finally interpreted so
that the jnterest o odher toon s cotfectad ! fevted TR oconnection with the Doan exceed the
permitted limits, thens ay any vocli oan ch e e 3 h weduced by the amount uecessary o reduce the
charge o i pmw ted e el 9 any sur v abiented o Bormower whicl cxeceded permitted
limiss will be rerended o Boreower. Lender mav o oose o ke tiis refurd by reducing the principal
owed vnder the Nowe or v misling 4 direst ~o ey Borrowes U g retund reduces pringipal, the
reduction will be trenid 45 « wminal propeynici U any penayniewt charge (whether or not a
prepayment charge 15 p.i'-fv\.‘ida.-'.: oS avcenmpeaot any such refund made by
direct paynent to Boreower witl constitite 2 waiver A7 am ="'*r§ Lot sevon Biprawsr viight have ariging out
of such overcharge,

{5, Notices. AJl notices oivon by Duares
must be i writing, Auy netice o0 o ‘
have beenr eiven 0 Bormaesy Wi
notice address i seni y i
unless Applicabic Law i
unless Bormwer has des 5 ‘hvu PSR
notify Lender of 2o

T with 1his, Security Instrument
ey fisoramlos shall be deemied to
ally delivired o Borrower’s
7l constitute notice=ro 4t Borrowers
podeess shadl be the Plontoy Address
we o Lender. Borcower shall promptly
i procedure for reporting Bortaver’s
< throagh that specified procedure.
fpsirumient ar any one tme. Any
Ba#lrse class mal! o Lender's address
aduress by wotice @ Borrower. Any notice in
remed w bave heen given w Lander until actually
e Tashurent o aiso requived under Applicable
conatg reguitzment wider this Security

Wi aci

WOV s hidizee of addros
change of address. ten Borrowg viuall anb
There may he onty one dusieie
notice 0 Lemder siall Bz givee @
stated herein ypless Lender baw Josenmied
conneciion wiih this Securipy it shialt
received by Londer. it amy uotce reguired | i '
Law, the Appiicable Taw rogiirmtiont wil et e
Instrument,

106A1L.
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16. Governing law; severahility: Rules of Construction. This Sccu-’ily Instrument shall be
eoverned hy federal faw wid Gie Jaw of the jurisdi dom i which e Pioperty is Jocated. All rights and
obligations contained v this Securly Instruraent are ~unj 2CT W oAby requ:rcmems and lmnwtmns of
Applicable Law. Applicable Law night cxpli-"i"‘ o twitly allow the pa;ucs to agree by contract or it
might be silenmr. but such silence stail not ne coustrued 2s a prohibition against agreement by contract. In
the event that any provision or cause of this b’\-\:L.lu[J Instrument o the Note confiicts with Applicable
Law, such conflict shall not atfec: other prov siony o ihis Security Tastrunient or the Note which can be
given effect without lie condlicing provision,

As used 0 s Security lastrumient: {6 wonds «:\,i the mascuhine gender shall mean and nclude
corresponding veuter words or words of the fosbine gender; (b words it the singular shail mean and
imclude the plural and vice versa, and (C e word =;1,:.;, " gives sole discretion withour any obligation to
take any wotion.

177 Gorrower’s Copy. Burrower snall oo prven voe copy ol te Note and of this Secarity Instrument.

187 Toansfer of the Properiy or a Beneficiai Tnterest in Borrower. As used tn this Section 18,
“Interest inde Property” means any legal or benefiels interest {u e Property, including. bur not limited
10, those heaefiviabineresiy tm]‘w“-*rrrd ina hom! 8 geed, contract for deed, Tnstallaent sales contract or
ESCTOW Agreenlent e iont of wiich is the ramio oF tide by Sorrower al 4 future date o a purchaser.

It all or any parooithe Pr ity of any o e Property is sold or transferved (or if Borrower
is Dot a naral person Dod”s heno il irerest s L\ STOOWOE s wiu of transterred ) without Lender’s prior
writterr consetr. Lender nwire cire Enmedinte oy wear in fulb of all sums secered by this Security
[usermment, However, s Gl e coned by Lender i such exercise is prohibited by
Applicable Liw.

If Lender exercises this opticir, Lender shuli give Borrower notice of acceleration. The notice shall
provide @ peviod of et fess Ui 70 gays o e e e Dtice 1 oiven i accordatce with Section 15
within whicl Borrover musr pay 2 sinis secired m asorwment. 1 Bomower fails o pay
these sums prios w the expiratios of s Grioe, Londer mayv invoke any remedies permitted by this
Security Imm. nent withour fanhe fionoe oF Getiaeda Borrower,

19, Borrower’s Rizhi o einsiare V' coecgeteration. I Borrower nieels certain conditions,
Borrower shall have the richt w0 huve enfincerien :.‘ his Security Instruient discontinued at any time
prior to the carliest o7 a) five 1o before w' cor Zraperty pursuant 10 Section 12 of this Security
Instrumens: (b <uch other pericd 2s »»pmuuf T 'pcci"\ fior the termination of Borrower's right
o reinstate; or (o ey o o Bdoment en 3 siry Bwrriment. Those conditions are that
Borrower: {4} pays Lender 2ll sumis which ,hu} wionid e ‘Jl‘t, arddee this Secuarity Insirument and the Note
as if o aceeleration had vceurcak: Jhy cures amy Gl any nshu Srvsnanls or agreenens: {¢) pays all
expenses leurrad i enforing tis Seourity © Lwlading, b noclmiied o, reasonable attorneys’
fees, property taspection & don fees, 5 imur.»d lor Sucnurpose of proiecting Lender's
interest in e Propern and i ander the s ramEnn and oy tenebsuch action as Lender may
reagsonably reczire coowseare e onders vl Property and dghee uider this Secarity
Ingtrunient. and Borroveer™ afimeion @ pay e sinne seeured by this Secarivy Tnsenent, shall continue
unchanged uiless as otherwise neovided wndet Anpleatic Law, Lender may requre that Borrower pay
such reinstarerien; sots aud exnemus iu ame o v or the following forms, as seledied by Lender: ()
cash: (hy nwoaey order: (o) cerufied check. ho :.}: Shelhireasurer’s L‘i"‘.’L‘k o cashier’s chesk Jpravided any
such check is drawi vpon are ins on whose ceposa e tusered By a tederal sgency. 111»,srm':mality or
entity: or (45 flecronic Futes Vransfer. Upon remscgemen by Bummc.. this Security [nstramizne and
nhllgdunns secured hereby shell weamin fully errm A i aceeleration had occurred. Howeyer, this
right to reinstars shail nor e ouase u? arcchenaion uy?-* Seoton ‘8

20. Sate of Noter Chan
the Nate (togeher wirb dhis \ vy dnsirvineni Lo he .wﬁu' QRO Y ':mes wsah:'ul prior notice to
Borrowver. A sale might reniit b ow change fuobe catty sknewn as the "Loan Servicer™} that collects
Perindic Payments due vivier we vore and 000, S e hsmumient and serforms other mortgage loan
servicing obligations vader e Moz this ¢ arumend, and Apnpliceble Law. There also might be
one oF more changes of the Lo casake of the Note, It there 15 2 change of the Loan
Servicer, Borrowes wiil be oivo . Sudre which vilt siate the mone and address of the
new Loan Servicer, the wddress 0 wiieh pavinents vhosid be made and any other infornmtion RESPA

j

Cohie B
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requires in conection with a sodee of raaster o7 s icing, ke Note 18 sold and thereafter the Loan is
serviced by a Loan Servicer othor than the purciase of the Note, the morteage loan servicing obligations
to Borrower wiil remain with the Loan Servicer o T transterred 10 2 suceessor Loan Servicer and are not
assutned by the Note purctiaser talssy otherwise o ided by fhe Note purchaser.

Neitber Bornmc DOF Lot nmy conntizis . o or be joined weoany judicial scton (as eithier an

individual litigant or ihe member of 4 classt dus arises o e ofier party's actions pursuant to this
oy a8 Breachad any provision of. or any duty owed by
reason of, this Security sruiicar, antil such Sorrower o Lender bas noiified the other party (with such
notice given i complizce with the reguirenenis o, Secdion 157 of such allesed breach and afforded the
othier party hereto a reasonable neviod after tie siving of soch wotice {0 take corrective action. If
Applicahfc I,aw provides a tinw jpeviod which e =lapse hefore cortain acdon can be taken, (hat ime
period will_be aleemied 10 be rewonshle for dureoses oF iy pameraph. The aotice of acceleration and
oppnrtunity wodurs gver o Borrower narseelr o Secpon 22 and the notice of aceeleration given to
Borrower pursaass wf&Sonon ¥ Wbl be Do
action provisioms of =105 Seotie: 0.

21, Hazardous Gubstances, Ay used o i &

Security Instrument or thar alleges thar ihe ot ne
)

e notwe aud opportunity o take corrective

"Hazardous Subsiances” are those
wrstes hy Enviremnena! Law and the

substances defived v Lonielosddardious sobnosr Lt
following substances: zasoling. kordmene. ofher Sanaarie or wxic petroleun produges, toxic pesticides

and herbicides, volatile sohvens. warersis conrainiae mbesion or fornmidehyde, and radivactive materials;
{b) "Environmeneal Law” meeos redeol) jurrsdiceon where the Property is located that
relate o health, safety ov covironmenmlpiteioo o "Snvrrenmensd Cleanup” fucludes any response

s wind v

action, remedial actior or reniove? acton @ defses G Snvirenment! Laws and (dY az "Environmental

Condition” mwans ¢ conditing Gat e cge)| oo
Cleanup.

oo or othorwise trigeer an Environmental

Borroswer shall nor canee o nevinit the proso e e/ disposal, sworage, of teleise of any Hazardous

TR LN _Aer i =.h:= Pooperty. Borrower shall not do,

Substanves. or thragten o relea-n vy Har

nor allow avyone else o do amcaing gt

Terevty ta )/ thar i violagon of any Environmental
Law, (b) which creatos an Snvirosuenigl -.'u:':.ia‘z.?-vte or b whichs dvz aothe presenve, use. or release of a
Hazardows Substance. srestes o condition oy Lo

] ; { the Praperty. The preceding
two senteniees shiall 2ol apply v che nrescacs, s of sterape i the Bepenty of small guantities of
Hazardous Substouees that wrs oevemlly regoseize

proprize o foeosh esidential uses and to

gL buz nor kg o, hazardous substanves 18 @issunier products).
Borrower shall prowipty vhes Lender writien podoe o0 (@) usy avestiogtion, Gainse-demand, lawsuit

mainterance of the Praperty

or othier action by any sovernmoizal or rr:m'iz‘:trw
Hazardous Substanee o0 Siinaonersal Dase
Envirommense! Condition, in

SV 0T private purty involving ¢ Pronerty and any

of ek Borrees has actal knowlédoc, (b oany

ST N0 Emike

discharge, refeast or Cireat of
Tyl presetive, e o release of a
¢ Prapers B Borrower fearns, or is notified

refease of anv Hazardowy Surviece and @00 o con

Hazardous Substance wiich adveraoh :fft:"‘s‘ e

by any sovermusual o 413 voar g i party. ahat iy removal or other remediation
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NON-UNIFORM COVENANTS. Borrower and Lender Aurihier coverant and agree as follows:

22, Acceleration: Ramedies. Lender shali give notice to Borrewer prior to acceleration following
Borrower’s breach of any covemant or ageesrnent in this Security lostrument (but not prier to
acceleration under Section 13 wniess Appiicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required fo cure ihe defanls ‘0 a date, net less than 30 days from the date
the notice is given to Borrower. !_w which ihe deinoit must be cured; and (d) that failure to cure the
default on or hefore the date specified in the nutice joay resalt in acceleration of the sums secured by
this Security Instrumeat, foretio.«‘;m'e hy Judicial proceeding and sale of the Property, The notice shall
further.inform Borrower of the vight 1o seinwiate after acceleraion and the right to assert in the
forecivsre proceeding the now-enistenge oF & delval oF any oiher defense of Borrower to acceleration
and forellosure. if ¢he default is not cured on ur nefore the date specified in the notice, Lender at its
option muy soquire amedions payment do Sh of W sums secured by this Security Instrument
without Turler damund ond foreciose 0 hounay Instonmeat by judicial proceeding. Lender
shall be entitfed 1o/0nE 35; e Lrpr the ramedies previded in this Section 22,
including, bat ned Codind 1o, seasonaiie wit s a costs of e evidence.

[

23, Releuse. Urnur p S oaflsums werniny Dk Seeart Snsremenn, Lender shall release ohis
Security Instruinenr. Borrcwos i nay oo Lty osts Lesder may charge Borrower a tee for
releasing this Security Lastursern. (far hndy 11 il s s tire parmy for serviees reidered and the
charging of the foc b ol Lo Aateg

ases and walves

24, Walbver of Horomato ol in
all righiss andzr ard by v of
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o wplivg {sw
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may later cengy! ; ret oy ahct providing Lender with evidence that
Borrower has \sb[ain*i in:nrav 5 Tyl Ve s mlu Lendersagreemendt. 1 Lender purchases
msurans i [ vosts 5 duildnsaranee. including interest
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BY SIGNING BELOW, Bortower accepis and sgieesy to the terms aind covenants contained in this

Security [nstrument and in iy Rider exeanied by Bovrower and recorced with it

Witnesses:

inthony E. Kraus

C{V(l\*— o (et (Seal)

-Borrower

(Seal)

AN
LeaCril

STl

-Barrower

. (Sealy

-Borrower

{Seai

Horrowe:

{Seal)

-Borrower

(Seal)

-Borrower

106AIL C40637875040 03/21/2012 01:19pm
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STATE.OF ILLINOIS, C00K : » County ss:
L. i ‘,;';_J(- Py Jj Y AT -4 Nowary Pablic inand for said county and
state do hereby certify thar o

Anthony E Kraus

personally known to me to be the same person(s) whose name(s; subscribed o the foregoing instrument,
appeared betore me this day in person. and ackunowledged that hefshe/they signed and delivered the said
insteainen, as his/herticis See and voluntary act, fur the uses and purposes therein set forth.

Given nnder my hand and official seal. this 23rd duy of March, 2012
s ,

My Conumission bxpizes: S ’ C T T .

- OFFICIAL SEAL. o e

PATRICIA D. AKIOS
NOTARY PUBLIC, STATE OF LLINOIS

| MY COMMSSION EXPRES 142010 3

106ATL C00627875040 03/21/2012 01:19m
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23 day of March , 2012 ,
and is_incorporated into and shail be deemed to amend and supplement the Mortgage, Deed
of Tiust’ or Security Deed {the "Security instrument") of the same date given by the
undersiciigd (the "Borrower"} to secure Borrower's Note to Ally Bank

(the
"Lender”) of the vame date and covering the FProperty described in the Security Instrument
and located at:

6650 183rd St 2ATirley Pa~k, 1. 30477-435:

K

v

Property Address]

The Property includes & u~ir v together with an undivided interest in the common elements
of, a condeminium project knovr 25
TINLEY PARK

[Name-ar4ondominium Projecti
{the "Condominium Project"). If the ov.ners-association or other entity which acts for the
Condominium Project (the "Owrers Associetion’] halds title to property for the benefit or use
of its members or shareholders, the Property a/solincludes Borrower's interest in the Owners
Association and the uses, proceads and benat's of Barrower's intarest.

CONDOMINIUM COVENANTS. In edditic 1o the obvenants and agreements made in the
Security Instrument, Borrower and Lender Juithar aovenans ancagrae as follows:

A. Condominium Obligations. Borrower shali perform all of Borrower’s obligations under
the Condominium Project’'s Constituert Documents. The "Constiluaat Documents” are the: (i)
Declaration or any other document whica creetas the Condominiem Project; i) by-laws; (i)
code of regulations; and {iv) other equivalzri cocuments. Borrower shol promptly pay, when
due, all dues and assessments imposed nurzannt to the Consatuent Docunlents.

B. Property Insurance. So iong as the Ownare Association maintairs, with a generally
accepted insurance carier, 2 "mester” or "blanket” policy on the Condominium P.oiact which
is satisfactory to Lender and which provides insurance coverage in the amouris vncluding
deductible ievels}, for the pericds, and againar oss by fire, hazards included withir #ia term
"extended coverage,” and zny ather hzzards. ncluding, but rict limited to, earthqueked and
floods, from which Lenda requires insuiancs, than: (i} Lender waives the provision in

106AIL CRoARTETERED 03/21/2012 01:19pm
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i} Borrower’s cbligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverane is provided by the Owners Association policy.

whet Lender requires as & condition of this waiver can change during the term of the
loan.

Borrawrr. shall give Lender prompt notice of any lapse in required property insurance
coverage praviaed by the master or blanket nolicy.

In the evenv'of a distribution of property insurance proceeds in lieu of restoration or
repair following a luss to the Property, whether to the unit or to common elements, any
proceeds payable to Motrowar are heredy assigned and shall be paid to Lender for application
to the sums secured by riie) Security Instiumenrt, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liahility Insuranie. Boirower shail teke such actions as may be reasonable to
insure that the Owiters Associstinimaintains a putdic lability nsurance policy acceptable in
form, amount, and extent of coveraga o Lender.

D. Condemnation. The proceeds 5L anv award or claim for damages, direct or
coensequential, payable to Borrawer in connestian with any condemnation or other taking of all
or any part of the Property, whether of 2 unit or of the common elements, or for any
conveyance in lieu of condemnanon, are heigdy assigned and shail be paid to Lender. Such
proceeds snall be appled bv cender ¢ e sumisssecured by the Security instrument as
provided in Section 11,

E. lender's Prior Consent. Borrower snail not, 2xcept after notice to Lender and with
Lender’s prior written coraent, aither partition ur subdivide the-Property or consent to: (i) the
abandonment or terminstion of the Condomirium Projeds, cxcept for abandonment or
termination requirad by law in the case of substantial destructicn by fire or other casualty or
in the case of a taking by condemeatica ~r aminent domain; 80y amendment to any
provision of the Constituent Documents f thz provision is for the exyess benefit of Lender;
(i) termination of profsesicnal manageman and assumption of selfnanagement of the
Owners Assocciation: or (iv) any action whish would have the affect of tendziing the public
liability insurance coverage roaintained oy the Cwners Association unacceptatle t4 . Lender.

F. Remadies. If Borrower does not pay condominium dues and assessments svhen due,
then Lender may pay thers. Any amouns dicbursed by Lender under this paragrapt = shall

become additional debt of Beicower secuicd Ty the Security Instrument. Unless Borrowér and
Lender agree to other ters of payment, “fo-

e

g emounts shall bear interast from the ddte of
disbursement et the Note rate @22 shall be oo anls, with interest, upen notice from Lender to
Borrower requesting savimsni.

106ATL QRoeR7ETS0LD 03/21/2012 01:19pm
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BY SIGNING BELOW, Borrower accepis and agrees te the terms and covenants contained
in this Candominium Rider.

J
_OﬁlLﬁ K-\//z _iSesl; _ . _ (Seal)
o

'Anthon; L Kraus = -Borrower -Borrower

R £-o ¥ & H e N {Seal}
-Borrower -Borrower

(Seal R ) - {Seal)

-Borigwer -Borrower

- _ {Seal] e e (Seal)
-Bormrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Singie Family - Fannie Mae/Frecaie Mac UNIFORM

INSTRUMENT Ferm 3140 1/01
VMP ®-8R (0810) Prge 3of 3
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Order No.: 13317608
Loan No.: 000687875040

Exhibit A

The follewing described property:

Parcel 1: Unit 2 in Chestnut Cove Condominium Phase [ as delineated on a survey of the
following descrirec real estate: Certain lots in Glenanar Estates, a Planned Unit
Development of a zarcel of land in the Southeast 1/4 of Section 31, Township 36 North,
Range 13, East of the kird Principal Meridian which survey is attached as Exhibit A to
Declaration of Condominiuim recorded as Document 93654445 together with its undivided
percentage interest in the-Le:nmon elements in Cook County, Illinois.

Parcel 2: The exclusive right to.the use of garage space G5 as a limited common elements

as delineated on survey attached o declaration of Condominium recorded as Document
9365445,

Assessor’'s Parcel No: 28-31-401-062-105%




