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This instrument was prepared by:
CAPITAL FINANCIAL BANCORP

1699 WOODFIELD RD
SCHAUMBURG IL,60173

V4 WECD LOAN # 503461191
[Space Above This Lins For Recording Dea] —

MORTGAGE

[W:4 100052550346119125 |

DEFINITIONS

Worda used in multiple sections of this document are defined below and other words are defined I S-.ctiona 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided 0. Section 16.
(A) “Security Instrument” means this document, which is dated MARCH 26, 2012, top-ther with all
Riders to this document.

(B) “Borrower” s CHRISTINA A. PACHECO. AN (/n mamed womaon

Borrower is the mortgagor under this Security Instrument.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS Is a separate corporation that is acting solely as
anominee for Lender and Lender's successors and assigns. MERS is the mortgages under this MW

ILLINOIS - Single Famity - Fannie Mee/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initiale:
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Fint, Ml 48501-2026, tel. (888) 679-MERS.
(D) “Lender” is CAPITAL FINARCIAL BANCORP INC.

Londer is a CORPORATION, organized and existing under the laws of
ILLINOIS. Lender's address is 1699 E WOODFIELD RD,
500, SCHAUMBURG, IL 60173.

(E) “Note” means tha promissory note signed by Borrower and dated MARCHE 26, 2012, The Note
states that Borrower owes Lender #xs2xxx+»»*EIGHTY SIX THOUSAND THREE HUNDRED FIFTY AND NO/100
RERRAARRRNRRR RN P E R AN RN R AR e rraedakasnnrnranannans Dollars (U.SA $86,350.00 )

plus interest. Borrower har piomised to pay this debt in regular Perlodic Payments and to pay the debt in full not later
than APRIL 1, 2027.

(F) “Property” means the proj»e/ iy that is described below under the heading “Transfer of Rights in the Preperty.”
(Q) “Loan” means the debt eviienced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under th:s Se-.urity Instrument, plus interest.

(H) “Riders” means all Riders to this Securit \nsirument that are executed by Borrower, The following Riders areto be
executed by Borrower [check box as appllzabk]:

{__]Adjustable Rate Rider [ Concion inium Rider [_ISecond Home Rider
] BalBoon Rider [ IPlannec Urit Development Rider ~ [__1Other(s) [specify]
[_11-4 Family Rider (I Biweekly Payment Rider

CIV.A. Rider

(I} “Applicable Law™ means all controling applicable federal. state and local atatutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) i3 »«#ll as all applicable final, non-appealable judicial
opinions.

(J) “Community Assoolation Dues, Fees, and Assessments” meai s ull dues, foes, assessments and other charges
that are imposed on Borrower or the Property by a condominium sasocle’an, homeowners assoclation or simllar
orgeanization.

{K) “Electronic Funds Transfer” means any fransfer of funds, other than a trz.a~.astion originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic i.ztrament, computer, or magnetic
tapo so as to order, instruct, or authorize a financial institution to debit or creditan ac<sunt. Such term includes, butis
not limited to, point-ol-sale transfers, automated teller machine transactions, transiers ‘nitiated by telephone, wire
transfers, and automated clearinghouse transfers.

{L) “Escrow ltems™ means those items that are described in Section 3.

(M) “Miscallsnecus Procesds” means any compensation, settlement, award of damages, or proc«eds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: ¢} damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (i) ctewyance in lleu
of condemnation; or (V) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Morigage Insurance™ means Insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) “Periodic Payment”™ means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i)} any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act {12 U.S.C. §2801 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter, As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed In regard to a “federally related mortgage loan” even If the
Loan does not qualily as a “federally reiated mortgage loan® under RESPA.

(Q) "Successor In Interest of Borrower® means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

{LLINOIS - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials
© 1989-2008 Onlins Documents, Inc. Page 2 of 12 ILEDEDL 0808
03-20-2012 11:12




1209511062 Page: 4 of 14

UNOFFICIAL COPY

V4 WBCD LOAN # 503461191
TRANSFER OF RIGHTS IN THE PROPERTY
Thia Security Instrument secures to Lender: () the repayment ofthe Loan, and alirenewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this pumose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender’s successors and assigns) and o the successors and assigns of MERS, the following described property localed
inthe COUNTY [Type of Recording Jurisdiction} of  COOK
[Name of Recording Jurlediction] :
SFR
APN #1 06
APN §#: 25
APE H 111
APR #: 002-0070

which currently has the address of 8uf WICKER AVE, STREANWOOD,
[Streat] [City]
[linois 60107-2146 ("Property Aadrez2"):
[Zip Codea]

TOGETHER WITH all theimprovements now or here after arected on the property, and all sasements, appurtenances,
and fidures now or herealter a part of the property. All replicen ents and additions shall also be covered by this Security
Instrument. Al of the foregeing ls referred to in this Secumy lisirument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests grantea L.y Sorrowsr in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Londer and l.snder's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the 2ivn 1o foreclose and sell the Property; and to take
any action required of Lender including, but nct limited to, releasing ar~-canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the esta>.hz.reby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, o cept for encumbrances of record.
Borrower warrants and will defend generally the tile tc the Property against all cieims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non annorm covenants with
limited variations by juriadiction to constitute a uniform security inatrument covering real propariy,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows.

1. Payment of Principal, interest, Escrow ltems, Prepayment Charges, and Late Charges. Borraw r shall pay
when due the principal of, and intereston, the debtevidenced by the Note and any prepaymentcharges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Nole or this Securily Instrument is retlurned to Lender unpaid, Lender may require that
any or all subsequent payments due underthe Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a} cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's
check, provided any such check s drawn upon an institution whose deposite are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when recelved at the location designated in the Note or at such cther
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender n(f/u

oty
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payment or partial paymen if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice lo its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan cument. If Borrower does not do so within a reasonable period of time, Lender shall elther
apply such funds or return them to Borrower. ifnot applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, allpayments accepted
and applied by Lz1.der shall be applied in the following order of priority: () interest due under the Note; (b) principal
due under the Nots, /) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which itbecars due, Any remaining amounts shall be applied firstto late charges, second to any other amounts
due under this Secuiit, -istrument, and then to reduce the principal balance of the Note.

It Lender receives 4 pavrient from Borrower for a delinquent Pericdic Payment which includes a sufficient amount
to pay any late charge due, ‘. ‘peyment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outstar.di'ig, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the zient that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full pay neit ~f one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shud be aoplied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Nole shall
not extend or postpone the due date, or change ihe amount, of the Periodic Payments.

3. Funds for Escrow ltoms, Borrower shaii ray to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to prr<ds for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Securityiastrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, If a'ty, or any sums payable by Borrower to Lender in lleu of
the payment of Mortgage Insurance premiums in accordance w'in ¥1e provisions of Section 10. These items are called
“Escrow {tems. " Atorigination or atany time during the term of the Loan. Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, an-: such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly fumish to Lender all notices of ar.ounte to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow [tems uniess Lender waives Borrow i's ubligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Fund# in-any or all Escrow tams atany time.
Any such waiver may only bein writing. In the event of such waiver, Borrower shall 48y c'irertly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by, Lander and, if Londer requires,
shall funish to Lender receipts evidencing such payment within such time period as Lenc'st may require. Borrower's
obligation to make such payments and to provide recelpts shall for all purposes be dez!ned ta be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement’ is used in Section 9. If
Borrower is obligated to pay Escrow ltema directly, pursuant to a waiver, and Borrower fails to pav a2 amaunt due for
an Escrow Iltem, Lender may exercise its rights under Section 9 and pay such amount and Borrav.er shall then be
obligated under Section 9 to repay ta Lender any such amount. Lender may revoke the waiver as to ¢ny ~r all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrowur vnall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow items or ctherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or In any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow items no later than the time specified under RESPA. Lender shall not charge
Bomower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrowst interest on the Funds and Applicable Law permits Lender to make such a

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any Interest or earninga on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting ofthe Funds as required
by RESPA.

if there is a surplus of Funds heid in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds [n accordance with RESPA. Hthere Is ashortage of Funds held In escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no mora than 12 monthly payments. If there Is a deficlency of Funds hekd
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency In accordance with RESPA, but In no more than 12 monthly
payments.

Upon paymer: in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Len~.er.

4. Charges; 'son<. Borrower shall pay all taxes, assessments, charges, finas, and impositions atiributable to the
Property which can utt=.ir oriority over this Security Instrument, leasehold payments or ground rents on the Property,
itany, and Community :xewniation Dues, Fees, and Assessments, fany. Tothe extentthatthese ems are Escrow items,
Borrower shall pay them ir. iie manner provided in Section 3.

Borrower shall promptly distarge any lien which has priority over this Security instrument unless Borrower: (a)
agrees in writing to the payment ¢/ 10 obligation secured by the lien in a manner acceptable to Lender, but only o long
as Borrower is performing such agree.nent: (b} contests the lien in good faith by, or defends against enforcement of the
lion in, legal proceedings which in Lerder's opinion opserate to prevent the enforcement of the lien while those
proceedings are pending, but only untll suca praceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinaiine Uve lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can ait=ip priority over this Security Instrument, Lender may give Borower a
notice identifying the lien. Within 10 days of the dav= o7 which that notice is given, Borrower shall satisfy the lien or take
one or more of tha actions set forth above in this Secion 4.

Lender may require Borrowsr to pay a one-time charg(i for . real estate tax verification and/or reporting service used
by Lender In connection with this Loan.

8. Properly Insurance. Borower shall keep the improverranis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "ex.e:idnd coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires i7is/irance. This insurance shall be maintained in
the amounts (Including deductible levels) and for the periods that Lend 2 requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insu anc camier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower’s ciioize. which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, eitier: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changs. oczur which reasonably might
aflect such determination or centfication. Borrower shall also be responsibie for the paymont of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zonc: det »mination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insu:ar.ce coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particular tyoe or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borroive: s equity in
the Property, or the contents of the Property, against any risk, hazard or Habliity and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the coat of the insurance coverage 3o obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All Insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as

an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. if Len. ui
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. if Borrower objaing a
ILLINOAS - Single Famlly - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/ Initials:
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ofinsurance coverage, nototherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

in the event of ioss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrowsr. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, Ifthe restoration or repalr Is economically feasible and Lender's security Is notlessened. During such repai
and restoration period, Lender shall have the right to hold such insurance proceads until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a serles of progress payments as the work ls completed. Unless an agreement ls made In writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds. Fees for public adjusiers, or other third parties, retained by Borrower shall not be paid out
of the insurancs ~ceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
foasible or Lender’s s~aurity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrurnent, w.¢*her or not then dus, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applled in the orde: pravided for in Section 2.

if Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
sottie a claim, then Lender may r zgotiate and settle the claim. The 30-day period will begin when the notice is given.
in either event, or if Lander acquires ine Property under Section 22 or otherwise, Borrower hereby assigns o Lender
() Borrower's rights to any insurance pruceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Insttument, and {b) any other of Barro ver's rights (other than the right to any refund of uneared premiums
paid by Botrower) under all insurance policia= covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the i#urance proceeds either 1o repair or restore the Property or to pay
amounts unpaid under the Note or this Security Inziriment, whether or not then due.

8. Occupancy. Borower shall occupy, establist,, an use the Property as Borrower’s principal reskience within
60 days after the execution of this Security Instrument and shal. continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, vitless Lender otherwise agrees in wrtting, which consent
shall not be unreasonably withheld, or uniess extenuating circu:nstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protoction of the Proper.y; s spections. Borrowar shall not destroy, damage or
impair the Property, ailow the Property to deteriorate or commit waste un i Property. Whether or not Borrower is reskiing
In the Property, Borrower shall malntain the Property In order to prevent the F=;penty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or nstoration is not economically feasibie,
Borrower shall promptly repair the Property if damaged to avoid further Jsteiioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the 1perty, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceads for such purpuser. Lender may disburse procoeds
for the repairs and restoration in a single payment or in a series of progress payments as e work is compieted. If the
insurance or condemnation proceeds are notsufficient torepair or restore the Propesty, Borrovve~ is not releved of Borrower's
obhigation for the completion of such repair or restoration.

Lender or its agent may make reasonable enfries upon and inspections of the Property. If i :as (easonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower r.at'ce at the time of
or prior to such an interior inspection specifying such reasonablo cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application proc e, Bormower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations inchide, but are not limited to, representations conceming
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest In the Property and Rights Under this Securlty Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest In the Property and/or rights under this Securlty insttument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority

overthis Security Instrument or to enforce laws or regulations), o (c) Borrower has abandoned the Property, then Lend
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property a

i
ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initialm
© 1900-2008 Online Documants, inc. Page € of 12 LEDEDL 0808
03-20-2012 11:12




1209511062 Page: 8 of 14

UNOFFICIAL COPY

V4 WBCD LOAN # 503461191
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are notlimited to: (a) paying any sums secured by a len which has priority
over this Security Instrument; (b) appearing in court; and (c} paying reasonable attomeys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Properly to make repairs, change locks, replace or
board up doore and windows, drain water from pipes, eliminate bullding or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no Rability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with sue': interest, upon notice from Lender to Barrower requesting payment.

lfthis Secuiity I=strument s on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
notsurrender the leas~old estate and interests herein conveyed or terminate or cancel the groundiease. Borrower shall
not, without the exproes, v ritten consent of Lender, alter or amend the ground [ease. If Borrower acquires fee tile to the
Property, the leaseholi ar.d the fee titie shall not merge unless Lender agrees to the merger in waiting.

10. Mortgage Inauranss. ¥ Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to riaintain the Morigage Insurance in effect. If, for any reason, the Morigage Insurance
coverage required by Lender ces<s to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Bomrower shall pay the premiums requ’ed to obtain coverage substantially equivalent to the Mortgage Insurance
previously In effect, at a cost substantially rquivalent to the cost to Borrower of the Mortgage Insurance previously In
eflect, from an alternate mortgage insurersexcct by Lender. if substantially equivalent Morigage Insurance coverage
is not avalable, Borower shall continue to pay 1o Lir.éar the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect Lunuar will accept, use and retain these payments as anon-refundabie
loss reserve in lisu of Mortgage Insurance. Such loss risens= shall be non-refundable, notwithstanding the fact that the
Loan is ultimatety paid in full, and Lender shall not be re« uired to pay Borrower any interest or eamings on such kes
reserve. Lender can no longer require loss reserve payments t Mortgage Insurance coverage {in the amount and for
the period that Lender requires) provided by an insurer selectec oy Lender again becomes available, is obtained, and
Lender requires separatoly designated payments toward the proruums for Mortgage Insurance. if Lender required
Mortgage Insurance as a condition of making the Loan and Borrowr: vzas required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower r5all pay the premiums required to maintaln
Morigage Insurance in eflect, or 1o provide a non-refundabie loss reserve unil Lender's requirement for Morigage
Insurance ends in accordance with any written agreement between Borrower aad Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Corower’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for cartain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower Is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to me, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreetiiznt. #re on terma and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these wgrsements. These
agreements may require the mortgage insurer to make payments using any source of funds that the raortaage insurer
may have available twhich may include funds obtained from Mortgage Insurance pramiums).

As a resuit of these agreements, Lendes, any purchaser of the Note, another insurer, any reinsurer, any other entlty, or
any affiate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be charecterized
as) a portion of Borrower’s payments for Morigage Insurance, in exchange for sharing or madifying the morigage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid 1o the insurer, the arangement is ofton termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed fo pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not Increase the amount Borrower will owe for
Mortgage Insurance, and they will not entltie Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - If any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may Incl
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receive certain diaciosurea, to request and obisin cancellation of the Mortgage Insurance, to have the Morigage
Insurance ferminated automatically, and/or to receive a refund of any Mortgage Insurance promiums that were
uneamed at the ime of such cancsliation or termination.

11. Assignment of Miscellancous Proceeds; Forfelturs. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

It the Property Is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, fthe
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration pericd,
Lender shallhave the rightto hold such Miscellaneous Proceeds until Lenderhas had an opportunity toinspact such Property
to ensure the work has been completed to Lender's satistaction, provided thatsuch inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or In a series of progress payments as the work ls
completed. Uniess an agreement is made in writing or Applicable Law requires interest to be paid on such Miscelaneous
Proceeds, Lende: chall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair = not economically feasible or Lender's security would be lessened, the Miscellansous Proceeds shall
be applied tothe sinr sacured by this Security instrument, whether or notthen due, with the excess, if any, paid to Borrower.
Such Miscellaneous Pror23ds shall be applied in the order provided for in Section 2.

Inthe eventofatolai tr'ng, destruction, or loss in value ofthe Property, the Miscellaneous Proceeds shall be applied
1o the sums secured by thie S2zurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event ofa partial takiny, riestruction, of loss in value of the Property in which the fair market value ofthe Property
immediately before the partial +z.ing, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument i am ecately before the partial taking, destruction, or loss in value, uniess Borrower
and Lender ctherwise agree in writing, 1@ sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied by’ the 'ollowing fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss i volue divided by (b} the fair market value of the Property immediately
before the partial taking, destruction, or loss in v.ii. Any balance shall be peid to Borrower.

Inthe eventof a partial taking, destruction, or loss i value of the Property in which the fair market value ofthe Property
immediately before the partial taking, deetruction, ur lo=z.in value Is less than the amount of the sums secured
immediately before the partial taking, destruction, or lo:s in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Praceeds shall be applied to the sur1s secured by this Securlty Instrument whether or not
the sums are then due.

lfthe Property is abandoned by Borrower, or if, after notice by Le:idi.r fo Bosrower thatthe Opposing Party (as defined
in the next sentence) offers to make an award to settie a claim for dam.ares, Borrower fails to respond to Lender within
30 days after the date the notice Is given, Lender is authorized to colls<iand anply the Miscellaneous Proceeds sither
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous "mceeds or the party againat whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaultf any action or proceeding, whether civil or criminal, i hnun that, in Lender’s judgment,
could result in forfeiture of the Property or other malerial impairment of Lender’s intersst in the Property or rights under
this Security Instrument. Borrower can cure auch a default and, if acceleration has occured, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lendr's ) dgment, preciudes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or nyirte W.der this Security
Instrument. The proceads of any award or claim for damages that are atiributable to the impairmen’ o’ Lander's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appliacin the order
provided for In Section 2.

12. Borrower Nol Released; Forbesrance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the kability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lendier in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Intorest of Borrower or in amounts less than the amount then due, shallnotbeawal
of or preciude the axercise of any right or remedy.
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13. Joint and Several Liabliity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s abligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a “co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer’s interest in the Property underthe terms of this Security Instrument; (b) is not perscnally
obligated to pay the sums securad by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modHy, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's cbligations
under this Security Instrument in writing, and is approved by Lender, shali obtain all of Borrower's rights and benefits
under this Securlty Instrument. Borrower shall not be released from Borrower’s obligations and lability under this
Security Instrument uniess Lender agrees to such release in writing. The covenants and agreements of this Secunity
Instrument shall kind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Cnuryes. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of z10*acting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attomey=’ f-:ag, property inspection and valuation fees. In regard to any other fees, the absence of exprees
authority in thie Securty I7ument to charge a specific fee to Borrower shall not be construed as a prohibltion on the
charging of such fee. Lende/ may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

ffthe Loan is subject to alawylich sets maximum loan charges, and that lawis finallyinterpreted so thatthe interest
or other loan charges collected or tc be enllected in connection with the Loan exceed the permittad limits, then: (a)
any such loan charge shall be reduced sy the amount necessary te reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the siirGpal owed under the Note or by making a direct payment to Borrower.
if a refund reduces principal, the reduction wiil-u7 eated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided i v:ider the Note). Bomower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of 2= right of action Borrower might have arising out of such
overcharge.

15. Notices. All noticea given by Borrower or Lender In cnn ection with this Security Instrument must be in writing.
Any nolice to Borrower in connaction with this Security Instruman* shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borratet's notice address if sent by other means. Notice
1o any one Borrower shall constitute notice to all Borrowers unless Ar plicable Law expressly requires otherwise, The
notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of a«idreus. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a ciianoa of addresa through that specified
procedure. There may be only one designated notice address under this Secuni/ 'nstrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mall to Leride: = address stated herein unless
Lender has designated ancther address by notice to Borrower. Any notice in connection v:ith this Security Instrument
shall not be deemed to have been given to Lender until actually recelved by Lender. 1!..uny notice required by this
Security Instrument s alsc required under Applicable Law, the Applicable Law requirement will  atis) y the corresponding
requirement under this Security Instrument.

16. Govemning Law; Severability; Rules of Construction. This Security Instrument shall be ¢.0vamed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contalne 1 in this Security
Instrument are subject to any requirernents and limitations of Applicable Law. Applicable Law mightexplicitv or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by confract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affact other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Bomower shall be given cne copy of the Note and of this Security Instrument.

18. Transfor of the Property or a Beneficlal interest in Borrower. As used in this Section 18, "I
Property” means any legal or beneficial interest in the Property, including, but not limited 1o, those ben
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a baneficial intarest in Borrower s sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security instrument. However, this option shal not be
exercised by Lender If such exercise is prohibited by Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this perlod, Lender may Invoke any remedies permitted by this Securlty instrument without turther notice or demand
on Borrower,

19. Borrows”'s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have ororcement of this Security Instrument discontinued at any time prior to the earfiest of: {a) five days
before sale of the P orarty pursuant to Section 22 of this Security Instrument; (b) such cther period as Applicable Law
might specify for thu trmination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Thoee cordtizn= are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as it .o acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred ir enforcing this Security Instrument, including, but not limited to, reasonable attomeays’
{ees, property inspection and val 'ziion fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Secui'ty Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Prope; ty and rights undar this Security instrument, and Borrowser's obligation to pay
the sums secured by this Security Instrumer ., shall confinue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such roinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; 7} certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institui~i1 ‘#hose deposits are insured by a fecieral agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon rein latemant by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accele ation had occurred. Howewer, this right to reinstate shall not
apply In the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice oi ¢rievance. The Note or a partial interest in the Note
{together with this Security Instrument} can be sold one or more tres without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that cuin¢’s Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan serviclr5 obligations under the Note, this Security
instrument, and Applicable Law. There also might be one or more changes of ti e Loan Servicer unrelated to a sale of
the Note. if there is a change of the Loan Servicer, Borrower will be given wiitter notice of the change which will state
the name and address of the new Loan Servicer, the address to which paymant; should be mace and any other
information RESPA requires in connection with a notice of transfer of servicing. Ifthe otz is sold and thereatter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan s araring obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and ire not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as enhz¢ r.1individual ktigant
or the member of a class) that arises from the other party's actions pursuant to this Security instrur@~:t or that alleges
that the other party has breached any provision of, ar any duty owed by reason of, this Securlty Instnimont, until such
Borrower or Lender has notified the other party (with such notice given in compllance with the requirementy of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. if Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20,

21. Hazardous Subatances. As used In this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammabile or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, mat
containing asbestos or formaldehyde, and radicactive matetials; (b) “Environmental Law"” means feceral
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup" includes any responsa action, remedial action, or removal aclion, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can causs, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower chall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor alow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantitles of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in cracumer products).

Borrower snai promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any govemmeita’ ' regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law oy verich Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spiling, leaking, <r-charge, release or threat of release of any Hazardous Substance, and (¢} any condition
caused by the presence, uze 7 ralease of a Hazardous Substance which adversely affecis the value of the Property.
If Borrower leams, or is notifie o/ any governmental or regulatery autharity, or any private party, that any removal or
other remediation of any HazarZ,us Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accord anc 2+~ith Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower 2'1d Lender further covenant and agree as foliows:

22. Acceloration; Remedies. Lander ahali g'va netica to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Secu % instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The nutic~ <hall specify: (a) the default; (b) the action required to
eure the default; (¢) adate, notless than 30 daysfrom the daie the notice Is given to Borrower, by which the default
must be cured; and (d) that fallure to cure the default on Gr F.efore the date specified In the notice may result in
acceleration of the sums sscured by this Sscurity Instrumen’, f~/sciosure by judiclal procesding snd sale of the
Property. The notice shall further inform Borrower of the right to - ol .e2aie after acceleration and the right to assert
In the foreclosure proceeding the non-existence of a default or a1y other defense of Borrower to acceleration
and foreclosure. If the default ls not cured on or before the date ai>=<tfled In the notice, Lender at ite option may
require Inmediate paymant in full of all suma secured by this Security inatiument without further demand and
may foreclose this Security instrument by judiclal proceeding. Lender sne’i 2 entitied to collect all expenses
incurred in pursuing the remedies provided in this Section 22, Including, but .ol (*nbed 1o, reasonable attorneys’
foos and coste of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lende: shall release this Security
Instrument. Borrower shall pay any recotdation costs. Lender may charge Borower a o2 for releasing this Security
instrument, but only if the fee is paid to a third party for services rendered and the charging oft1e fe » is permitied under
Applicable Law.

24. Walver of Homestsad. In accordance with lllinois law, the Borrower hereby releases and wiiv.s sl rights under
and by virtue of the linois homestead exemption laws.

25. Piacement of Collatoral Protection insurance. Unless Borrowst provides Lender with ewdsace of the
Insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchasea may not pay any claim that Borrower makes or any claim that is made
against Borrowar in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borower has obtained insurance as required by Borrower's and Lender’s
agreement, If Lender purchases insurance for the collateral, Berrower will be responsible for the costs of that insurance,
Including Intereat and any other charges Lender may impose in connection with the placement of the Inaurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able 10 oblain on its own.
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this Security

instrument and in any Rider executed by Borrower and recorded with it.

cn:s'nlU PACHECC

State of ILLINOIS
County of COOK

2012

{date) by

The foregoing instrument was acknowledged before me th:l.sﬂp da“} marCh
Chriema - A PArheLd

(namea of peracn aclm:’;’.adg.d).

OO Vo Ty 4~

(8i4nature’ of Person Taking Acknowledgement)

NO‘fﬂ!’lj R/bhc (Title or Rank)

T FRCIAL SEAL
JENN.FER M. VAN TICHELT (Serial Number, if any)

. Notary Putic - State of Ikncis

iMy Commission E>:pires Nov 07, 2012
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Exhibit A - Legal Description

Lot 3526 in Woodland Heights Unit Eight, being a subdivision in Sections 25 and 26, Township 41 North, Range 9, East of the Third
Principal Meridian, in Cook Courty, Jiinois.

DLO-Z'S—M\-QBZ-OOOO

COOK COUNTY
RECCRNER OF DEEDS
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