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MORTGAGE

DENGEL

l.oan #: BB1726986
PIN-14-20-423-049-1007
MIN: 100511600000815743

DEFINITIONS

Words used in multiple sections of this document are {efiaed below and other words are defined in Sections 3, 11, 13,18, 20 and
21. Certain rules regarding the usage of words used in this Jocument are also provided in Section 16.

(A) "Security Iastrument" means this document, which is daled MARCH 22, 2012 together with all Riders to this document,
(B) "Borrower” is ALEXANDER MORENCY DENGEL, A SINGLE MAN. Borrower s the mortgagor under this Security
Instrument.

(C) "MERS" is Mortgage Lilectronic Registration Systems, Inc. MERS is‘asenarate corporation that 15 acting solely as a nominge
for Lender and Lender's successors and assigns. MERS is the mortgagee wider this Security Instrument. MERS is organized
and existing under the laws of Delaware, and has an address and telephone number ot P.O. Box 2026, Flint, Ml 48501-2026, tel.
(888) 679-MERS.

(D) "Lender” is INTERBANK MORTGAGE COMPANY. Lender is a CORPORATION o ganized and existing under the laws of
TLLINOIS. Lender's address is 333 KNIGHTSBRIDGE PAREWAY SUITE 210, LIWCOLNSHIRE, IL 600695.

(E) "Note" means the promissory note signed by Borrower and dated MARCH 22, 2012, The Mote states that Borrower owes
{ ender TWO HUNDRED SIXTY-FOUR THOUSAND AND 00/100 Dollars (U.S. $264, 0006+ 00)plus interest. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than APRIL ., 2027.

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Piorerty.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late chargéeaus under the Note,
and all sums due under this Security Instrument, plus interest.

(H) "Riders" means 2l Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed
by Borrower {check box as applicable|:

LI Adjustable Rate Rider 1 Condominium Rider T1Second Home Rider
[ Balloon Rider [ Planned Unit Development Rider “iBiweekly Payment Rider
[.J1-4 Family Rider [0 Other(s) [specify]
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(1) "Applicable Law" means ull controlling applicable lederal, state and local statutes, regulations, ordinances and admmistrative
rules and orders {that have the effeet of law) as well as all applicable final, non-appealuble judicial opinions.

{J) "Community Association Ducs, Fees, and Assessments" means all dues, fees, asscssments and other charges that arc
imposed on Borrower ot the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transter” mcans any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
arder. instruct. o authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-
sale translers, automarted teller machine transactions, transfers initiated by telephone, wire transters, and automated clearingheuse
lransters.

(L} "Escrow Items™ means thosc items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third party
fother than insuranes: proceeds paid under the coverages deseribed in Section 5) for: (i) damage to, or destruction of, the Property,
(ii) condemnatisic o other taking of all or any part of the Property; (iii) conveyance in licu of condemnation; or (iv)
misrepresentations o4 or omissions as 10, the value and/or condition of the Property.

(N) "Mortgage Insurdnes" means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment™.mesns the regularty scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of vhiy Security Instrument.

(P) "RESPA™ mecans the Real Extafe Settlement Procedures Act (12 U.S.C. ss 2601 ct seq.) and its implementing regulation.
Regulation X (24 C F R. Part 3360, as they might be amended from time to time, or any additional or successor legislation or
regulation that governs the same subjeft nater. As used in this Sccurity Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard 1o »'federally related mortgage loan” cven if the Loan does not qualify as a "federally
reluted mortgage ioan” under RESPA,

(Q) "Successor in Interest of Borrower" means apy party that has taken title to the Property, whether or not that party has
assumed Borrower's abligations under the Note ana/0r this Security Instrument.

TRANSFLER OF RIGHTS IN THL PROPERTY

This Security Instrument seeures to Lender: (i) the repayment ofithe Loan, and all renewals, extensions and modifications of the
Note; and (i) the performance of Borrower's covenants and agreemenis under (hus Sceurity Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to MERS {solilv-as nominee for Lender and Lender's successors and
assigns) and to the successors and assigns of MERS the following describcd rroperty located in the COUNTY of COOK:

LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART REREOP.

which currently has the address of 1043 W. SCEROOL ST, UNIT 207, CHICAGO, IL 60657 (herein "Property
Address").

TOGETHER WITH all the improvements now or hereafter crected on the property, tndall easements, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be coveied by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understandsdiid agrees that MERS holds
only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to coraely with law or custom,
MERS {as nomince lor Lender and Lender's successors and assigns} has the right: to exercise any’opalt of those Interests,
including, but not limited to, the right 1o forcelose and scll the Property; and to take any action required of [«Gnder including, but
not Himited Lo, releasing and canceling this Sceurity Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cenveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variatiens by jurisdiction 1o constitute & uniform sceurity instrument covering real preperty.

UNIFORM COVENANTS. Borrower and Lendes covenant and agree as foilows:

1. Payment of Principal, Interest, Escrow liems, Prepayment Charges, and Late Charges. Borrower shall pay when
due the prineipal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall also pay funds for Escrow ltems pursuant fo Section 3. Payments duc under the Note and this Sccurity

ILLINGIS-Single Funily-Fannie Mae/Freddie Mac UNIFORM [INSTRUMENT
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Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Nofte or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments duc under
the Note and this Sccurity Instrument be made in onc or more of the following forms, as selected by Lender: (a) cash; (b) money
arder: (¢) certified check, bank check. treasurer's check or cashicr's check, provided any such check is drawn upon an mstitution
whase deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any payment or parttal
payment if the payment or partial payments are insufficient to bring the Loan current. L.ender may aceept any payment or partial
payment insufficient to bring the Loan current, without waiver ol any rights hereunder or prejudice to its rights to refuse such
payment or parfial payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1f cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Berrower makes payment to bring the Loan current. If Borrower docs not do so within
a reasonable period/Of time, Lender shall cither apply such tunds or return them to Borrower. If not applied earlier, such funds will
be applied to the owstanding principal balance under the Note immediately prior to foreclosure. No offsct or claim which
Bortower might havé new ar in the future against Lender shall relieve Borrower from making payments duc under the Note and
this Security [nstrument-orperforming the covenants and agreements sccured by this Sceurity Instrument,

2. Application oI <yinents or Proceeds. Except as otherwisc described in this Section 2, all payments accepted and
applicd by Lender shall be applsdiin the following order of priority: {a) interest duc under the Note; (b) principal due under the
Note: (¢} amounts due under Seetion'3. Such payments shall be applied to cach Periodic Payment in the order in which it became
due. Any rematning amounts shallbbCapplied first to late charges, second to any other amounts due under this Security [nstrument,
andl then 1o reduce the principal balanceof fagNote.

If | ender receives a payment from Borrawer for a delinquent Periodic Payment which mncludes a sufficient amount te pay
any late charge due, the payment may be applicd to the delinguent payment and the late charge. I more than one Periodic Payment
is outstanding, Lender may apply any payment tcecived from Borrower to the repayment of the Periodic Payments if, and to the
extent that, cach payment can be paid in full. To the'eciont that any excess exists after the payment is applicd to the full payment
of one or more Periodic Payments, such excess may tc ponlied to any late charges duc. Voluntary prepayments shall be applied
first to any prepayment charges and then as described i ‘he Nete.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Pericdic Payments.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on flie day Periodic Payments are due under the Note, unlil the
Note is paid in full, a sum {the "Funds") to provide for payment of ariovits due for: (a) taxes and assessments and other items
which can attain priority over this Security Instrument as a lien o encumbrance on the Property; (b) leascheld payments or ground
rents on the Property, if any; (¢} premiuvms for any and all insurance réguired bse Lender under Section 3: and (d} Morigage
Insurance premiums, if any, or any sums pavable by Borrower to Lender in licu Of the rayment of Mortgage Insurance premiums
in accordance with the provisions of Section 10. These items are called "Escrow Iteris" At origination or at any time during the
term of the Loan. Lender may require that Community Association Dues, Fees, unu Asscssments, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow [tem. Borrower shall promntly furnish to Lender all notices of
amounts to be paid under this Section. Borrower shall pay Lender the Funds far Escrow Items anless Lender waives Borrower's
obtigation to pay the Funds for any or all Escrow Hems. Lender may waive Borrower's obligation to pay to Lender Funds for any
or all Escrow ltems al any time. Any such waiver may ondy be in writing. In the event of such waivcr, Berrower shall pay dircctly,
when and where payable, the amounts due for any Lscrow Items for which payment of Funds has bred yiasved by Lender and, it
Lender requires, shall furnish to Lender receipts evidencing such payment within such time period.ds Lender may require.
Rorrower's obligation to make such payments and to provide receipts shall for all purposes be deemed 10 be a covenant and
agreement contained in this Sceurity Instrument, as the phrase "covenant and agreement” is used in Sectios @11 Borrower is
obligated to pay Escrow Items dircctly, pursuant to 4 waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender
may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount, Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may. al any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to excecd the maximum amount a lender ¢an require under RESPA. Lender shall
estimate the amount of Funds duc on the basis of current data and reasonable cstimates of expenditures of future Escrow Items or
olherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insurcd by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds o pay the Escrow [tems no later than the time specified under RESPA. Lender shall not charge Borrower for
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halding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to meke such a charge. Unless an agreement is made in
writing or Applicable Law requires interest (o be paid on the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is 4 surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds ir accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower s required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance
with RESPA. but 1 no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as cequired by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no mere than 12 monthly payments.

Upon payment in [ull of alf sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lerder

4. Charges; Vitens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable {o the Property
which can attain priofity over this Security Instrument, leasehold payments or ground rents on the Property, if any, and
Community Association D4cy, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay
themn in the manner providea Za Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrecs
in writing to the payment of the odlization secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to preveatie enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or {¢) secures from fhe holder ol the lien an agreement satisfactory to Lender subordinating the lien to
this Secunity Instrument. If Lender determines that any part of the Property 18 subject to a lien which can attain priority over this
Sccurily Instrument, Lender may give Borrower @ natice identifying the lien, Within 10 days of the date on which that notice 15
given, Borrewer shall satisfy the lien or take one or jaorz of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time tiiarge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the impeavements now cxisting or hereafter crected on the Property insured
against loss by fire, hazards included within the term “extended ca'verage,” and any other hazards including, but not limited to,
carthquakes and floods, for which Lender requires insurance. This ‘nenrance shall be maintained in the amounts {including
deductible Tevelsy and for the periods that Lender requires. What LendCr réouires pursuant fo the preceding sentences can change
during the term ol the Loan. The insurance carrier providing the insurance Chiilbe chosen by Borrower subject to Lender's right 1o
disapprove Borrower's churce, which right shall not be exercised unreasondtiy. Lerdar may require Borrower to pay, in connection
with this Loun. cither: {a) a one-time charge for flood zone determination, certification and tracking services; or (b) & one-time
charge for flood zone determination and certification services and subscquent charger-each time remappings or similar changes
oceur which reasonably might affect such determination or certification. Borrower shailaissbe responsible for the payment of any
fees imposed by the Federal Emergency Management Agency in connection with the rexew of any flood zone detcrmination
resulting from an ebjection by Borrower.

If Borrower fails to maintain any of the coverages deseribed above, Lender may obtain ingurence coverage, at Lender's
option and Borrower's expense. Lender 1s under no obligation to purchasc any particular type or anoust of coverage. Therefore.
such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Propstiy, or the contents of
the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the wogi-of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 3 shall become additional.aebt of Borrower
sceured by this Security Instrument. These amounts shall bear interest al the Note rate trom the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subjeet to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shatl promptly give to Lender
atl receipts of paid premiums and renewal notices. [ Borrower obtains any form of insurance coverage, not otherwise required by
[ender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender
as mertgagee and/or as an additional loss payee.

I the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the Festoration
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or repair is cconomically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall
have the right to hold such insurance proceeds until Lender has had an opportunily to inspect such Property to ensure the work has
been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unless an
agreement 15 made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such procceds. Fees for public adjusters, or other third partics, retained by
Borrower shatl not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not ecenomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Sccurity [nstrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applicd in the order provided for in Section 2.

(f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. 1f Barrower does not respond within 30 days to & notice from Lender that the insurance carrier has offered to settle a
claim, then Lenderdnay negotiate and settle the claim. The 30-day period will begin when the potice is given. Tn either event, ot if
Lender acquires theProperty under Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any
insurance proceeds i aremount not to exceed the amounts unpaid under the Notc or this Sceurity Instrument, and (b) any other of
Borrower's rights (other than the right to any retund of uncarned premiums paid by Boerrower) under all insurance policies
covering the Property, insaficas such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds
cither to repair or restore the Proserty or to pay amounts unpaid under the Note or this Security Instrument, whether or not then
due.

6. Occupancy. Borrowersiiall occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the exccution of this Security Inst/ument and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy/unless Lender otherwise agrees in writing, which consent shall not be unreasenably
withheld. or unless extenuating circumstances exizt which are beyond Borrower's control.

7. Preservation, Maintenance and Frotection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deterioraic of commit waste on the Property. Whether or not Borrower is residing in the
Property. Borrower shall maintain the Property in ordoete prevent the Property from deteriorating or decreasing in value due to its
condition. Unless itis determined pursuant 1o Scction S'that renair or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged to avord further detdrioracion or damage. If insurance or condemnation proceeds are paid
in connection with damage to, or the taking of, the Property, Borfower shall be responsible for repainng or restoring the Property
only if Lender has released proceeds for such purposes. Lender tmiay disburse proceeds for the repairs and restoration in a single
payment ar 1 4 series of progress payments as the work is completed: 14z insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Bosrower's ebligation for the completion of such repair or restoration.

[ender or 1ts agent may make reasonable entrics upon and inspecticis of the Praperty. If it has reasonable cause, Lender
may inspect the intersor of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such n
interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Lozn applicatton process, Borrower or any
persons or entities acting at the direction of Borrower or with Borrower's knowledge or Copsent gave materially false, misicading,
or inaceurate information or statements fo Lender (or failed to provide Lender with material information) in connection with the
J.oan. Material representations include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

¢ Protection of Lender's Interest in the Property and Rights Under this Security Instrupieat. If (a) Borrower fails
to perfarm the covenants and agrecments contained in this Security Instrument, {b) there 1s a legei rioceeding that might
significantly affect Lender's interest in the Property and‘or rights under this Security Instrument (such as.a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a licn which may attain priorityl ower this Sccurity
Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Preperty, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the valuc of the Property, and sccuring and/or repairing the Property. Lender's actions can
include. but are not limited to: (a) paying any sums sccured by a lien which has priority over this Sceurity Instrument; (b)
appearing in court; and (¢) paying rcasonable attorneys' fecs to protect its interest in the Property and/or rights under this Security
Instrument, including its sccured position in a bankruptey procceding. Securing the Property includes, but 1$ not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilitics turned on or off. Although Lender may take action
under this Section 9. Lender dues not have to do so and 1s not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becorne additional debt of Borrower secured by this Security
Insteument. These amounts shall bear interest at the Note rate from the date of disburscment and shall be payable, with such
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interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a lcasehold, Bosrower shall comply with all the provisions of the lease. Borrower shall
nat surcender the leaschold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall not,
without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee tile to the Property, the
Jeaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in effect. 1f, for any reason, the Mortgage Insurance coverage reguired
by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to
make separately designated puyments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mostgage Insurance previously in ctfect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in cffect, from an alternate morigage insurer selected by Lender. It
substantially equivalent Mortgage Insurance coverage is not available, Borrower shail continue to pay to Lender the amount of the
separately designzicd payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these paymeniis.as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the‘Tart ihat the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any tnterest or
carnings on such loss reserve, Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that‘Lendsrrequires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. 1§ Lender required Mortgage
Insurance as a condition of makidgthe Loan and Borrower wus required to make scparately designated payments toward the
premiums for Mortgage [nsurance Borrower shall pay the premiums required to maintain Mertgage Insurance in cifect, or to
provide a non-refundable toss reserve,wntil Lender's requirement for Mortgage Insurance ends in accordance with any wrilten
agreement between Borrower and Lender/providing for such termination or yntil termination is required by Applicable Law.
Nothing in this Scction 10 aftects Borrower's obiigation 10 pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lendergs any entity that purchases the Note) tor certain losses it may meur 1f Borrower
docs not repay the Loan as agreed. Borrower is nova maity to the Mortgage [nsurance.

Mortgage insurcrs evaluate their total risk on all¢ueh insurance in force from time to time, and may enter into agreements
with other partics that share or modify their risk, or reducaasses. These agreements are on terms and conditions that are
satisfactory to the mortgage insurcr and the other party (o7 partics) to these agreements. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may include
[unds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Notr, 2nother insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or mdirectly) amourcs that derive from {or might be characterized as} a
portion of Borrower's payments for Mortgage Insurance, in exchange for'sharin or modifying the mortgage insurer's risk, or
reducing tosses [0 such agreement provides that an affitiate of Lender takes a shire ol the msurer's risk in exchange for a share of
the premiums paid to the msurer, the arrangement is often termed "captive reinsuranse L Further:

(1) Any such agreements will not affect the amounts that Borrower has 221ecd fo pay for Mortgage Insurance, or
any other terms of the Loun. Such agreements will not increase the amount Borrowl-—~il owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b) Any such agrecments will not affect the rights Borrower has - if any - with respect-ic the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law., These rights may includ¢ the rivht to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Fisurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearncd.at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shal! be
paid o Lender.

It the Property is damaged. such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security 1s not lessened. During such repair and resteration period,
Lender shall have the right to hold such Miscetlancous Proceeds until Lender has had an opportunity lo inspect such Property to
ensure the work has been completed to fender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a singie disbursement or in a scries of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires intercst to be paid on such Miscetlaneous Proceeds, Lender
shall nol be required to pay Borrower any interest or carnings on such Miscellancous Proceeds. If the restoration or repair is not
cconamically feasible or Lender's security would be lessened, the Miscellancous Proceeds shall be applied to the sums scoured by
this Security Instrument, whether or not then due, with the cxcess, it any, paid to Borrower. Such Miscclianeous Proceeds shall be
applicd in the order provided for in Scction 2.

ILLINOIS-Sgle Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
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[n the event of a fotal taking, destruction, or loss in value of the Property, the Miscellaneous Procceds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums sccured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Sceurity Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiptied by the following traction: (a} the total amount of the sums secured immediately before the partial taking, destruction, or
loss in value divided by (b the fair market value of the Property immediately betore the partial taking, destruction, or loss in
value, Any batance shall be paid to Borrower.

In the event of & partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately belore the partial taking, destruction, or loss in value 13 less than the amount of the sums secured immediately before
the partial taking, destruction, or oss in value, unless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds
shall be applied todhe sums secured by this Sccurity Instrument whether or not the sums are then duc.

If the Propertyeis abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party {as defined n
the next sentence) offels th make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after
the date the notice is givert, Dender 1s authorized to collect and apply the Miscellancous Proceeds either to restoration or repair of
the Property or 1o the sumy séaured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellatieras Proceeds or the party against whom Borrower has a right of action in regard to Miscellancous
Procceds.

Burrower shall be in default if 2ny action or procecding, whether civil or eriminal, is begun that, in Lender's judgment,
could result in forfeiture of the PropettyopGiher material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure stch aefault and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismisted with a ruling that, in Lender's judgment, precludes forfeiture of the Property or
ather material impairment of Lender's interest in the Property or rights under this Sceurity Instrument, The proceeds of any award
or claim for damages that are attributable to the imparniept of Lender's interest in the Property are hercby asstgned and shall be
paid to Lender,

All Miscellancous Praceeds that are not applied to/restoration or repair of the Property shall be applied in the order
provided tor in Section 2.

12. Borrower Not Released; Forbearance By Lender Noi i Waiver. Extension of the time for payment or moditication
of amortization of the sums secured by this Security Instrument giapicd by Lender to Borrower or any Successor in Interest of
Borrower shatl not eperate to release the Hability of Borrower or any Sacdessors in Interest of Borrower. Lender shall not be
required to commence proveedings against any Successor in Interest of Barrower or to refuse to extend time for payment or
otherwise modify amortization of the sums sccured by this Security Instrument by reason of any demand made by the vriginal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender inexercising any right or remedy including,
without limitation, Lender's acceptance of payments from third persons, entities/or Successors in Intercst of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exetelzcof any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bocrower covenants and agrees that
Borrower's obligations and lizbility shall be joint and several. However, any Barrower who co signs this Security Instrument but
does not execute the Note (a "co-signer”): (a) is co-signing this Sceurity Instrument only to mortgrge, grant and convey the co-
signer's interest in the Property under the terms of this Security Instrument; (h) is not personally obligatsd to pay the sums secured
by this Sceurity Instrument; and () agrecs that Lender and any other Borrower can agree to cxtend, m#divy, forbear or make any
accommodations with regard to the terms of this Sccusity Instrument or the Note without the co-signer's gorsant,

Subject to the provisions of Section 1§, any Successor in Interest of Borrower who assumes Borrower'’s obligations under
this Security [nstrument in writing, ané is approved by Lender, shail ebtain all of Borrower's rights and benetits under this Sccurity
lnstrument. Borrower shail not be released from Borrower's obligations and liability under this Sceurity Instrument unless Lender
agrees 1o such release in writing. The covenants and agreements of this Security Tnstrument shail bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for
the purpose of protecting Lender's interest 1n the Property and rights under this Sccurity Instrument, including, but net limited to,
attornevs' fees. property inspection and valuation fees. In regard to any other [es, the ubsence of express authority in this Security
Instrument to charge a specific fee 1o Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge [ees thal are vxpressly prohibited by thes Sceurity Instrument or by Applicable Law.

If the Loan is subject 1o a law which sets maximum loan charges. and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: () any such loan
charge shall be reduced by the amount neeessary to reduce the charge to the permitted Jimit; and (b) any sums already collected

ILLINOIS-Siugle Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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trom Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making & direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as # partial prepayment without any prepayment charge (whether er not a prepayment charge 18 provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any
notice to Borrower in connection with this Seeurity Instrument shall be deemed to have been given to Borrower when mailed by
first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall
constitute nelice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address uniess Borrawer has designated a substitute notice address by notice to Lender. Borrower shall promptly notitfy Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shatl
only report & chunge of address through that specified procedure. There may be only one designated notice address under this
Security Instrumertal any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender's address'statcd herein unless Tender has designated another address by notice to Borrower. Any notice in conncction with
this Security Instrunrentshail not be deemed to have been given to Lender until actuatty received by Lender. [f any notice required
by this Sccurity Instrumontds also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement ender this Secvdimy Instrument.

16. Governing Laws S«verability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law ol the jurisdiction n which the Property is located. All rights and obligations contained in this Security Instrument are
subject to any requirements and kridations of Applicable Law. Applicable f.aw might explicitly or implicitly altow the parties to
agree by contract or it might be silent, bat such sitence shall not be construed as a prohibition against agreement by contract. In the
event that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable Law, such contlict shall not
affect other provisions of this Security Tnstruyientior the Note which can be given eftect without the conflicting provision.

As used in this Security lnstrument: (8)/words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words 17 the singular shall mean and include the plural and vice versa; and (¢) the word
“may" gives sole discretion without any obligation to lakefny action.

17. Borrower's Copy. Borrower shall be given one cajry.of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interert in Rorrower. As uscd in this Section 18, "Interest in the Property”
means any legal or beneficial interest in the Property, including, ut pot limited to, those beneficial interests transferred in a bond
for deed. contract tor deed, installment sales contract or escrow agréerient, the intent of which is the transfer of title by Borrower
atu (uture date 1o a purchaser.

17 all or any part of the Property or any Interest i the Property is sola o transferred (or if Borrower is not a natural person
and 1 beneficial interest in Borrower is sold or transferred) without Lenders prior-written consent, Lender may require immediate
payment in full of all sums secured by this Sceurity Instrument. However, this opttan shall not be exercised by Lender if such
exercisc is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleratiop” The notice shalk provide a period ol not
less than 30 days from the date the notice is given in accordance with Scction 15 witkin which Barrower must pay all sums
sccured by this Security Instrument. 17 Borrower fails to pay these sums prior to the cxpiration ul'this period, Lender may invoke
any remedies permitted by this Sccurity Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain condiions sSorrower shall have the
right to have entorcement of this Security Instrument discontinued at any time prior to the earlicst of: {a)aivé days before sale of
the Property pursuant to Section 22 of this Sccurity Instrument; (b) such other periad as Applicable Lavw daight specifly for the
reemination of Borrower's rght to reinstate; o (¢} entry of a judgment enforciag this Security Instrument. Those'so aditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if fio acceleration had
occurred: (bY cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
[nstrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender's interest n the Property and rights under this Security Instrument; and (d) takes such action
as Lender may reasonably require to assurc that Lendet's interest in the Property and rights under this Sccurity Instrunient, and
Burrower's obligation to pay the sums sccurcd by this Security Instrument, shall continue unchanged unless us otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and cxpenses in one or more of the
tollowing forms, as selected by Lender: (a) cash; (b) money order; {¢) certificd check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are msured by a federal agency, instrumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acecleration had oceurred. However, this night to reinstate shall not apply in the case of
aceeleration under Section 18,

1£.1,INO1S-Single Faply-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note {together
with this Sccurity [nstrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in
the cntity (known as the "Loan Servicer”) that collects Periodic Payments due under the Nete and this Sccurity Instrument and
performs other mortgage loan servicing obligations under the Note, this Sceurity Instrument, and Applicable Law. There slso
might be one or more changes of the {.oan Servicer unrelated 1o a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be giver written notice of the change which will state the nare and address of the new Loan Scrvicer, the address (o
which payments should be made and any other information RESPA requires in ¢onnection with a notice of transfer of servicing. It
the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchascr of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer ar be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchascr,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as esther an individual titigant or
the member of 4 class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the other
party has breached/any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
rotified the other party (with such natice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other part-hercto a reasonable period after the giving of such notice to take corrective action. [T Applicable Law
provides a time period swinsh must elapse before certain action can be taken, that time period will be deemed to be reasonable for
purposcs of this paragrepa.i ke notice of acceleration and opportunity to cure given to Borrower pursuant to Scction 22 and the
notice of acceleration given ta'Barrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective avtion provisions oi this Section 20.

21. Hazardoeus Substance2As ased in this Section 21: (1) "azardeus Substances” are those substances defined as toxic
or hazardous substances, pallutants, of wistes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, faxic pesticides and herbicides, volatile solvents, materials containing asbestos or
tormaldehyde, and radicactive materials; (b)"Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to heaith, satety or pavironmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined-in Environmental T.aw; and (d) an "Eavironmental Condition” means 4
condition thut can causc. contribute to, or otherwisetzzer an Environmental Cleanup.

Borrower shult not cause or permit the presence, ussy disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Ptoperly. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property {a) that is in vielation of any Environmeritai Law, (b) which creates an Environmental Condition, or (¢}
which, due 1o the presence, use, or release of a Hazardous Substanse, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the prescies, nise, or storage on the Property of small quantities of
Hazardous Substances that are gencrally recognized to be appropriaté ¥ normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumér-products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property awd sy Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition] including but not limisted to, any spilling,
lcaking, discharge, release or threat of release of any Hazardous Substance, and (c) any coradition caused by the presence, use or
release of o Hazardous Substance which adversely affects the value of the Property. If Rorrower learns, or is notiiied by any
governmental or regulatory authority, or any private party, that any removal or other remedianon of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accondance with Environmental
Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwisc). The notice shall specify: (a} the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Berrower, by which the default must be cured; and {d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

ILLINOLS-Singly Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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23. Release. Upon payment of all sums sceured by this Sceurity Instrument, Lender shall release this Sceunity Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
fize is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Tlinois faw, the Borrower hereby releases and waives all rights under and
by virlue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's cellateral, This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchascs may not pay any ¢laim that Borrower makes or any claim that 15 made against Borrower in connection with the
collateral. Borrower may tater cancel any insurance purchased by Lender, but only after providing Lender with evidenee that
Borrower has oblained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower wilt be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connectiotwith the placement of the insurance, unti! the cffective date of the cancellation or expiration of the insurance.
The costs of the strence may be added to Borrower's total outstanding batance or obligation. The costs of the insurance may be
more than the cost ¢ insarance Borrower may be able 1o obtain on its own.

BY SIGNING BELAW. Borrower accepts and agrees to the terms and covenants contained in this Security [nstrument
and m any Rider executed by B};iuwcr and recorded with 1t

X

f 2

K
/;_@ ~— »,_1,,,”_,
i LA —
PR

- BORROWER - A{EX}}A\!‘IDER DENGEL --LATE -
o
STATLOF -
COUNTY OF &ML/ /[
[, M}M‘ 7‘,/_&;’ ﬂtary Public.in and for said county and state do hereby certify that

| e A A i
Ve (N Y A NTS 7
. v g , personatly
known 1o me to be the same person(s) whose name(s) is/are subscribed 1o e /faregoing instrument, appeared before me this day
petson, and acknowledged that he/she/they signed and delivered the instriiaent ag bis/her/their free and voluntary act, for the uses

and purposes therein set forth, K pres
Given under my hand and official seal, this%& day of 21 ]L 2 ey
. / .

Notary Publig 7
OFFICIAL SEAL /
JEANINE T OKes e
NOTARY PLBLC - STur o Ewms My Commission Bxpires: £/ // 4 {é’—
MY COMMISSION EXPIRES 117212
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DENGEL
Loan#: BB172696
MIN: 100511600000815743

THIS CONDOMINIUM RIDER 15 made this 22ND day of MARCH, 2012, and is
incorporated into and shall be decmed to amend end supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of e same date given by the undersigned (the
"Borrower™) to sceure Borrower's Note to INTERZA%K. MORTGAGE COMPANY (the "Lender") of
the same date and covering the Property described inhs Security Instrument and located at:

1043 W. SCHOOL ST, UNIT 207, LEICAGO, IL 60657

[Property Addressi
The Property includes a unit in, together with an undivided interest iz the common elements of, a
condominium project known as.

SCHOOL STREET LOFTS CONDOMINIUMS
[Name of Condominium Project]

(the "Condominium Project™). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association”) holds title to property for the Yeneflt or use of'its
members or shareholders, the Property also includes Borrower's interest in the Owners #ssociation
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements yiasde in
the Sceurity Instrument, Borrower and Lender further covenant and agrec as follows:

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
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e 1310 Form 3140 1/01 (page ! of 3 pages)

5




1209646135 Page: 13 of 15

UNOFFICIAL COPY

88172696

A. Condominium Obligations. Borrower shall perform all of Borrower's
obligations under the Condominium Project's Constituent Documents. The "Constituent
Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; {ii) by-laws: (iii) code of regulations: and (iv) other cquivalent
documents. Borrower shall promptly pay, when due, all dues and asscssments imposed
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Associalion maintains, with a
ocrerally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amodnts(including deductible levels), for the periods, and against loss by fire, hazards
included v/ithin the term "extended coverage,” and any other hazards, including, but not
limited 1oy ¢arthquakes and floods, from which Lender requires insurance, then:

(1} Lenderwaives the provision in Section 3 for the Periodic Payment to Lender of
the yearly premium, installments for property insurance on the Property; and

(i) Borrower's'0tligation under Section $ to maintain property insurance coverage
on the Property is deenicd satisfied to the extent that the required coverage is provided by
the Owners Association policy.

What Lender requires as aycondition of this waiver can change during the term of
the loan.

Borrower shall give Lended prompt notice of any lapsc in required property
insurance coverage provided by the mystey or blanket policy.

In the event of a distribution of propeity insurance proceeds in lieu of restoration
or repair following a loss to the Property, whetodr fo the unit or to common clements, any
proceeds payable Lo Borrower are hereby assigned and shall be paid to Lender for
application to the sums sccured by the Security [nstrzment, whether or not then due, with
the excess, it any, paid to Borrower.

C. Public Liability [nsurance. Borrower shall takc such actions as may be
reasonable to insure that the Owners Association maintains« jrublic liability insurance
policy acceptable in form, amount, and extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim fo- damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking
of ull or any part of the Property, whether of the unit or of the common elemedts, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid 1o Lender. Such
procceds shall be applicd by Lender Lo the sums secured by the Sccurity Instrument as
provided in Scction 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent (o

(1) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or
other casually or in the case of a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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ts for the express benefit of Lender;

(iii) termination of professional management and assumption of sclf-management
of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. |f Borrower docs not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shallhecome additional debt of Borrower sccured by the Sccurity Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from thie date ot disbursement at the Note rate and shall be payable, with interest, upon
notice fizm Lender to Borrower requesting payment.

BY SIGNING BELQW; Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider

- -
- BORROWER - ?ﬁEXQ‘DER VFUCEL - DATE -

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNTFORM

INSTRUMENT _
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203 N. LASALLE #2200, CHICAGO, ILLINOIS 60601

PHONE: (312) 621-5000
FAX: (312) 621-5033

ORDER NUMBER:2011 053001991 UsC
STREET ADDRESS: 1043 W, SCHOQL ST, UNIT 207

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 14-20-423-049-10¢7

LEGAL DESCRIPTION:
PARCEL 1:

UNIT NUMBER 207 IN SCHOOL STREET LOFTS CONDOMINTIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 46, 47 AND 4& IN BLOCK 6 IN BAXTER'S SUBDIVISION OF THE SOUTHWEST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COURTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT 'Bf TO THE
DECLARATION OF CONDOMINTUM RECCORDED AS DOCUMENT NUMBER 94479297 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTSREST IN THE COMMON ELEMENTS

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE &F . F-3 IN LIMITED COMMON ELEMENT AS DELINEATED ON A
SURVEY ATTACHED TO THE DECLARATIONATXORESAID RECORDED AS DOCUMENT 94479297,

LEGALD 5/10 wlp



