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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are Hefined below and other words are defined in
Sections 3. 110130 18 20 and 21. Certain rules regarding tae dsage of words used in this document are
also provided in Section 16.

1A} "Security Instrument'’ meins this document, which is datedMasch 2252012

together with all Riders to this document.

(B} "Borrower" is James R Stevens and Judy Stevens, Husban< and Wife, as Joint
Tenants

Borrowcr is the mortgagor under this Security Instrument.
(C) "Lender” s BMO Harris Bank N.A.

Lender is o National Association
organized and existing under the laws of the United States of America

8501003218
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Lender's address is 3800 Golf Road, P.O. Box 8148, Rolling Meadows IL 60008

Lender is the mortgagec under this Sceurity Instrument.
(D) "Note"" means the promissory note signed by Borrower and dulcdMareh 22, 2012
The Note states that Borrower owes Lender Eight Hundred Thousand And 00/100

Dollars
{U.S. $800,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than April 1, 2042 .
(E) "Propzeiy” meuns the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loan"" mesii; the debt evidenced by the Note. plus interest. any prepayment charges and late charges
due under the Neieand all sums due under this Security Instrument, plus interest.
(G) "Riders™ mcars i Riders to this Security Instrument that are executed by Borrower. The tolowing
Riders are to be excented Gy, Borrower [cheek box as applicable]:

[x] Adjustable Rate Rides _| Condominium Rider [} Second Home Rider
Balloon Rider [ Plinead Unit Development Rider L]i4 Family Rider
l:’ VA Rider D Biweekly. Payment Rider [:] Other(s) |specify|

(H) "Applicable Law" mcans all controliing anplicable federal. staic and local statutes, regulations,
ordinances and administrative rules and orders ihé - have the offect of law) as well as all applicable tinal,
non-appealabie judicial opinions.

() "Community Association Dues, Fees, and Assessmems” mcans all dues. fecs. assessments and ather
charges that are imposed on Borrower or the Property’ by a condominium association. homeowners
association or similar organization.

(J} "Electronic Funds Transfer" means any transfor of fund< ciher than a transuction originated by
cheek. draft, or similar paper instrument, which is initiated throvgh’ an electronic terminal, telephonic
instrument, computer. or magnetic tape so as to order, instruct, or zutiorize s financial institution to debit
or credit an account. Such term includes, but is not limited to. poimt-of sale transfers. automated teller
machine transactions, transfers initiated by tclephone. wire transfers, and awtomared clearinghouse
transfers.

(K) "Escrow Items' means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, scttlement. award of damages, oo proceeds paid
by uny third party (other than insurance proceeds paid under the coverages described in Scction.S) for: (i)
damage to, or destruction of, the Property: (i) condemnation or other taking of all or an; par. of the
Property: (iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as te~the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of. or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{0y "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ¢t seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500). as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to u "tederally related mortgage loan” even if the Loan docs not qualify as a "federally related mortgage
loan” under RESPA.

8501003218
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{P) "Successor in Interest of Borrower™ meuns any party that has taken title to the Property. whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSELR OF RIGHTS IN THE PROPERTY

This Security Instrument secures (o Lender: (i) the repayment of the Loan. and all renewals, extensions and
mudifications of the Note: and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose. Borrower does hereby mortgage. grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County | Type of Recording Jurisdiction)
ol Cock |Name of Recording Jurisdiction|:

SEE ATTACHED

Parcel D Number: 01-03-100-026, 01-03-100-037 which corrently has the address of
26 Brinker Rd [Street]
Barrington [Ciw], Llneis. 60010 |2ip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hercafter erccted on the property, and all
casements. appurtenances. and fixtures now or hereafter a part of the property. Allvr:placcments and
additions shall also be covered by this Security Instrument. All of the foregeing is referfed @ in this
Sccurity [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtully scised of the estate hereby conveyedans has
the right 10 mortgage, grant and convey the Property and that the Property is unencumbered. except tor
encumbrances of record. Borrower warrants and will defend generally the title to the Property against 211
claims und demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant 1o Section 3. Payments due under the Note and this Sccurity Instrument shall be made in U.S.

8501003218
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currency. However. if any cheek or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subscquent payments
duc under the Note and this Security Instrument be made in one or more of the following forms. as
selected by Lender: (a) cash: (b) money order: () certified check, bunk check, treasurer's check or
cashier’s cheek, provided any such cheek is drawn upon an institation whose deposits are insured by a
federal agency. instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemeed received by Lender when reccived at the Tocation designated in the Note or
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender mzy veturn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current. withoutwaiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the<iotaie, but Lender is not obligated to apply such payments at the time such payments are
accepted. IF cach Teriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied anes: Lender may hold such unapplicd funds until Borrower makes payment (o bring
the Loan current. If Borrewer does not do so within a reasonable period of time. Lender shall cither apply
such funds or return them ta Borrower. 1f not applied carlier. such funds will be applied 1o the outstanding
principal balance under the Note i'nediatety prior to foreclosure. No offset or claim which Borrower
might have now or in the future against. Lender shall relieve Borrower from making payments due under
the Note and this Sccurity Instrument o periorming the covenants und agreements sccured by this Sceurity
Instrument.

2. Application of Payments or Procerds) Except as otherwise described in this Section 2. all
payments aceepled and applied by Lender shali b applicd in the following order of priority: () interest
due under the Note; (b) principal due under the Note:4cs, amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the ordcr in which it became duc. Any remaining amounts
shail be applicd first 10 late charges, second to any other {meants due under this Sceurity Instrument. and
then to reduce the principal bulance of the Note.

If Lender receives o payment from Borrower for a delingoent Periodic Payment which includes a
sutficient amount to pay any late charge due, the payment may be aprlicd 1o the delinquent payment and
the late charge. If more than une Periodic Payment is outstanding, Ligider may apply any payment reccived
from Borrower to the repayment of the Periodic Payments if. and to the cxtent that, cach payment can be
paid in full. To the extent that any cxcess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applicd to any late charges due. Vaduptary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds. or Miscellancons Proceeds to priticipal due under
the Note shall not extend or postpone the due date. or change the amount. of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paynients are due
under the Note. until the Note is paid in full, a sum (the "Funds™) to provide for payment of amorng due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrumén? ws-a
lien or encumbrance on the Property: (b) leaschold payments or ground rents on the Property, if any, fc
premiums for any and all insurance required by Lender under Section 5: and (d) Mortgage Insurance
premiums, it any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items arc called "Escrow
ltems.™ At origination or at any time during the term of the Loan. Lender may require that Community
Association Ducs, Fees, and Assessments, it any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly turnish t Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Hems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable. the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and. if Lender requires.,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall tor all purposes be deemed to
be a covenant and agrecment contained in this Security Instrument, as the phrase "covenant and agrecment”
is used in Section 9. 1F Borrower is obligated to pay Escrow ltems directly. pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Jtem. Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay 1o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltemns at any time by a notice given in
accordance with Scction 15 and. upon such revocation, Borrower shall pay to Lender all Funds, and in
such amoumis, that are then required under this Section 3.

Lendermey ot any time. collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds at the“odie spectficd under RESPA. and (b) not 1o exceed the maximum amount a lender can
require under RESPACTLender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimates of eipenditures of future Escrow liems or otherwise in accordance with Applicable
Law.

The Funds shall be-ticld in an institution whose deposits are insured by a federal agency.
instrumentadity, or catity (including Leader, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shatl apply the Funds to pay the Escrow tiems no later thun the time
specitied under RESPA. Lender shall fot clarge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying 2ne)Escrow Items, vnless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender 16 miake such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid Gi 25eFunds. Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrower and Lzader can agree in writing. however, that interest
shalt be paid on the Funds. Lender shall give to Borcower, without charge, an annual accounting of the
Funds as required by RESPA,

It there is o surplus of Funds held in escrow. as detined-under RESPA, Lender shall account o
Borrower for the excess funds in accordance with RESPA, If tasie is o shortage of Funds held in escrow.
as defined under RESPA, Lender shall notify Borrower as reguired 2y RESPA, and Borrower shall pay o
Lender the amount necessary o make up the shortage in accordance.»vith RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as detined vnder RESPA, Lender shall
notify Borrower as required by RESPA. and Borrower shall pay to Lender tiw/amount necessary 1o make
up the deficiency i accordance with RESPA, but in no more than 12 monthly peyvivents.

Upon payment in full of all sums sceured by this Security Instrument, Lendcr stall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments. charges, fines.nd impositions
attributable to the Property which can attain prionity over this Security Instrument, leaschold payients or
ground rents on the Property. it any, and Community Association Dues. Fees. and Assessments it unyveTo
the extent that these items are Escrow Items. Borrower shall pay them m the manner provided in Seceiga 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument uiiless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptub’c
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in. legal proceedings which in Lender's opinion operate 10
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the Lien to this Security Instrument. If Lender determines that any part of the Property 15 subject to a lien
which can attain priority over this Security Instrument, Eender may give Borrower a notice identifying the

8501003218
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one ot
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for o real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the impravements now existing or hercafter erected on
the Property insured against loss by fire. hazards included within the term "extended coverage.” and any
other hazards including, but not limited to. earthquakes and floods. tor which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible Tevels) and for the periods that
Lender regaiies. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. Theansurance carrier providing the insurance shall be chosen by Borrower subject o Lender's
right to disappiove Borrower's choice, whick right shall not be exercised unreasonably. Lender may
require. Borrower fopay. in connection with this Loan. ecither: (a) a one-time charge for tlood zone
determination. certitizadion and tracking services: or (b) a one-time charge for flood zone determination
and certification services/aid subscquent charges each time remappings or similar changes occur which
reasonably might affect sack determination or certification. Borrower shall also be responsible for the
payment of ay fees impused by the Federal Emergency Management Agency in connection with the
revicw of any flood zone determinatiorvesulting from an objection by Borrower.

If Borrower fails to maintain‘any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Thetefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in tne Proparty, or the contents of the Property. against any risk,
hazard or liability and might provide greater or 'Csser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insurance coverage 70 wbtained might significantly cxceed the cost of
insurance that Borrower could have obtained. Any amcunts disbursed by Lender under this Section S shall
become additional debt of Borrower secured by this Securily Yastrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest. upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of suc’t policies shall be subject to Lender's
right to disapprove such policies. shail include a standard mortgaze clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right (o ho.d-the policies and renewal
certificates. If Lender requires. Borrower shall promptly give to Lender all reecizis of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage. not otheswisereguired by Lender.
for damage to. or destruction of, the Property, such policy shall include a standard ortaage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

In the event of foss, Borrower shall give prompt notice to the insurance carrier and-endas. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower othi>rwire agree
i writing. any insurance proceeds. whether or not the underlying insurance was required by Lender, =l
be applied 1o restoration or repair of the Property, if the restoration or repair is economically feasiols and
Lender's security is not lessened. During such repair and restoration period. Lender shall have the righe.to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction. provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
ot progress payments as the work is completed. Unless an agrecment is made in writing or Applicablc Law
requires interest to be paid on such insurance proceeds, Lender shatl not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, rctained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not cconomically feasible or Lender's security would be lessened. the insurance
proceeds shall be applied to the sums secured by this Sceurity Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2.

It Borrower abandons the Property. Lender may file. negotiatle and settle any available insurance
claim and refated matters. It Borrower does not respond within 30 days o a notice from Lender that the
nsurance carrier has offered to settle a claim. then Lender may negotiate and settle the claim. The 30-day
period wil begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise. Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not 1 exceed the amounts unpaid under the Note or this Security Instrument. and
(b) any ot'ier, of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property. insofar as such rights are applicable to the
coverage of wnePtoperty. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts uirdid under the Note or this Security Instrument. whether or not then due.

6. Occupancy. Sorrower shall occupy, cstablish. and use the Property as Borrower's principat
residence within 60 diys/aiier the exeeution of this Security Instrument and shall continue to occupy the
Praperty as Borrower's principal residence for at least one year after the date of occupancy. wnless Lender
otherwise agrees in wrilitig. which consent shall not be unreasonably withheld. or unless extenbating
circumstances exist which are betrond Sarrower's control.

7. Preservation, Maintenance ansProtection of the Property: Inspections. Borrower shall not
destroy, damage or impair the Propety, allow the Property to detcriorate or commit waste on the
Property. Whether or not Borrower is resizing; in the Property, Borrower shall maintain the Property in
order 1o prevent the Property from deterioratisig br_decreasing in value due to its condition. Unless it is
determined pursuant to Section 3 that repair or résoration is not cconomically feasible. Borrower shall
promptly repair the Property if dumaged to avoid farther deterioration or damage. [If insurance or
condemnation proceeds are paid in connection with demage 1o, or the taking of. the Property. Borrower
shall be responsible for repairing or restoring the Propert? only if Lender has released proceeds for such

purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of

progress payments as the work is completed. if the insurance or‘cord=mnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower s obligation for the completion of
suich repair or restoration.

Lender or its agent may make reasonable entries upon and inspect ons of the Property. If it has
reasonable cause. Lender may inspect the interior of the improvements on the Fraperty. Lender shall give
Borrower notice at the time of or prior 10 such an interior inspection specifying seel rensonable cause.

8. Borrower's Loan Application. Borrower shall be in default it. during 2ie-Loan application
process, Borrower or any persons or entities acting at the dircction of Borrower or with Borrower's
knowledge or consent gave materially false. misleading. or inaceurate information or stateinents-to |ender
{or failed to provide Lender with material information) in conncction with the Loin. Material
representations include, but are not limited to. representutions concerning Borrower's occupancy” 64 the
Property us Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumen!._ 11
{u) Borrower fails 10 perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might signiticantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate. for condemnation or forfeiture, for
enforcement of & lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sccured by a lien
which has priority over this Sccurity Instrument; (b} appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Seeurity Instrument. including
its sceured position in a bankruptey procceding. Seeuring the Property includes. but is not limited to,
entering the Property to make repairs, change Jocks. replace or board up doors and windows, drain water
from pipes. climinate building or other code violations or dangerous conditions. and have utilities turned
on or oft. Although Lender may take action under this Section 9, Lender does not have to do so and s not
under any duty or obligation to do so, 1t is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shatl become additional debt of Borrower
secutred by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursemertand shall be payable. with such interest, upon notice from Lender to Borrower reguesting
payment.

If this Security Instrument is on a lcaschold, Borrower shall comply with all the provisions of the
lease. I Borroyeerjacquires fee title to the Property. the leaschold and the fee tide shall not merge unless
Lender agrees (07thS oerger in writing.

10. Mortgageircavance. I Lender required Mortgage Insurance as a condition of making the Loan.
Borrower shall pay thepredivms required to maintain the Mortgage Insurance in cficet. If, for any reason,
the Mortgage Insurance coverige required by Lender ceases to be availuble from the mortgage insurer that
previously provided such insdance and Borrower was required 1o make scparately designated payments
toward the premiums for Mortzage Insurance, Borrower shall pay the premivms required 1o obtain
coverage substantially cquivalent o tie Mortgage Insurance previously in etfect. at a cost substantially
equivalent 1o the cost to Borrower of 4o Mortgage Insurance previously in effect, from an alternate
mortgage insurer sclected by Lender. “If substantially cquivalent Mortgage Insurance coverage is no
available, Borrower shall continue to pay t¢” Lender the amount of the separately designited payments that
were duc when the insurance coverage ceased to)be in effect. Lender will accept. use and retain these
payments as a non-refundable loss reserve invite‘cof Mortgage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the fact that the Loan isdtimately paid in full. and Lender shall not be
required to pay Borrower any interest or carnings on sich 1oss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in theeariount and for the period that Lender requires)
provided by an insurer sclected by Lender again becomesarailable, is obtained. and Lender requires
scparately designated payments toward the preminms for Mortzaze 2nsurance. If Lender reguired Mortgage
Insuranee as a condition of making the Loan and Borrower wis reavired to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowed shall pay the premiums required 1o
maintain Mortgage Insurance in cffect, or to provide a non-refeidable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written areenient between Borrower and
Lender providing for such termination or until termination is required by Appliable Law. Nothing in this
Section 10 atfects Borrower's obligation to pay interest at the ratc provided in th: Noe,

Mortgage Insurance reimburses Lender (or any entity that purchases the Netwe) #or certain losses it
may incur i Borrower docs not repay the Loan as agreed. Borrower is not a pany 0 the Mortgage
Insurunce.

Morigage insurers evaluate their total risk on all such insurance in foree from ime w timecand may
caler into agreements with other parties that share or modify their risk, or reduce losses, Thes|: agroements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (orpavies to
these agreements. These agreements may require the mortgage insurcr to make payments using any aorice
of funds that the mortgage insurcr may have available (which may include funds obtained from Moitgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note. another insurcr, any reinsurer.
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance. in
cxchange for sharing or moditying the mortgage insurer's risk. or reducing losses, If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect 1o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and ebtain cancellation of the
Mortgage Insurance, 1o have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

I, Agsignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender. '

I the Property is damaged. such Miscellancous Proceeds shall be applied to restoration or repair of
the Property. if the restoration or repair is cconomicatly feasible and Lender's secnrity is not lessened.
During sacihrepair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender dias had an opportunity to inspect such Property to ensure the work has been completed 1o
Lender's satistiction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restorativn in a single disbursement or in a serics of progress payments s the work s
completed. Unless an‘agieement is made in writing or Applicuble Law requires interest to be paid on such
Miscellancous Proceeds./Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Proceeds. 1£the restoration or repair is not cconomically feasible or Lender' s security would
be lessened, the Miscellanesas Proceeds shall be applied to the sums securcd by this Security Instrument.
whether or not then due. with the cicess, it any. paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for i Sction 2,

In the event of a total taking. dostiuction, or loss in value of the Property. the Miscellancous
Proceeds shall be applied to the sums sscured by this Security Instrument. whether or not then duc. with
the excess, if any, paid to Borrower,

In the event of a partial taking, destructica, br toss in value of the Property in which the Fair market
value of the Property immediately before the parial taking, destruction. or Toss in value is cqual 10 or
greater than the amount of the sums sccured by this Security Instrument immediately before the purtial
taking. destruction. or loss in value, unless Borrowe! and Lender otherwise agree i owriting, the sums
secured by this Security Instrument shall be reduceG=brthe amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the wtal amount-ofthe sums sccured immediately before the
partial taking, destruction. or loss in value divided by (W the fair market value of the Property
imimediately before the partial taking. destruction, or loss in valuc. Any balance shall be paid to Borrower.

In the event of a partial taking. destruction, or loss in value ot th: Property in which the fair market
value of the Property immediately before the partial taking, destruction. or loss in value is less than the
amount of the sums secured immediately before the partial taking. destriction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Procecss skall be applied to the sums
securcd by this Sccurity Instrument whether or not the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender - Borrower that the
Oppuosing Party {as defined in the next sentence) offers to make an award 1o settled Giafin for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given. Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Feapertyeor to the
sums secured by this Security Instrument. whether or not then due. "Opposing Party” means the thi'd party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right v accen in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal, is begun thie] i
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lendci's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and. 1
acceleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forteiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Sccurity Instrument. The proceeds of
any award or claim for damages that are attributable 1o the impairment of Lender's interest in the Property
arc hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that arc not applied to restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the time for
payment or modification of amortization of the sums secured by this Security [nstrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate w release the Nability of Borrower
or any Successors in Interest of Borrower. Lender shall not be regeired to commence proceedings againsy
any Suceessor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Burrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation. Lender's aceeptunce of payments from third persons. entitics or
Successors in Interest of Borrower or in amounts less than the amount then due. shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bosrower covenants
and agrees that Borrower's obligations and liability shall be jointand several. However, any Borrower who
co-signs Anfs Seeurity Instrument but docs not cxecute the Note (u "co-signer”); () is co-signing this
Security Instmzment only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Sccupity Instrument: (b) is not personally ubligated to pay the sums secured by this Security
Instrument; and (o) azrees that Lender and any other Borrower can agree 10 extend. modify. ferbear or
muathe any acconmimuaziuns with regard to the terms of this Security Instrument or the Note without the
co-signer's consent,

Subject to the provicioas of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations unde s Security Instrument in writing. and is approved by Lender. shall obtain
all of Borrower's rights and benaii: under this Sccurity Instrument. Borrower shall not be released from
Barrower's obligations and labitity vider this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements~of this Security Instrument shall bind (except as provided in
Section 2 and benefit the successors and assigns of Lender.

t4. Loan Charges. Lender may cha’ge Borrower fees for services performed in connection with
Borrower's default. for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument. including. but not limited 1o attorneys’ fees, property inspection and valuation fees.
In regard (o any other fees. the absence of express duthesizy in this Security Instrument to charge a specitic
tee to Burrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instremerd o by Applicable Law.

If the Loan is subject to a law which sets maximum loas chiarges. and that law is finally interpreted so
that the interest or other loan charges collected or to be collcetZdin connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reductd Jyshe amount necessary to reduee the
charge to the permitted limit; and (b} any sums alrcady collected frem Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may chouse to make'this refind by reducing the principal
owed under the Note or by making a direct payment to Borrower. If (U retund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymeat Charee (whether or not o
prepiyment charge is provided for under the Note). Borrower's aceeptance off iny such refund made by
direet puyment to Borrower will constitute a waiver of any right of action Borrowe: might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall b&Geemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Bolrewer' s
notice adidress i sent by other means. Notice to any one Borrower shali constitute notice to all Barriwers
uniess Applicable Law expressly requires otherwise. The notice address shall be the Property Addross
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall pronioily
notity Lender of Borrower's change of address. If Lemder specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specitied procedure.
There may be only one designated notice address under this Security Instrument ot any one time, Any
notice 1o Lender shali be given by delivering it or by mailing it by first class mail (o Lender's address
stated herein unless Lender has designated another address by notice 10 Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice requircd by this Security Instrument is also required under Applicable
Law. the Applicable Law requirement will satisty the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject 1o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly atlow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Sceurity Instrument or the Note conflicts with Applicable
Law. such conflict shall not aftect other provisions of this Security Instrument or the Note which can be
given ceffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plirai and vice versi; and (¢) the word "may” gives sole discretion without any obligation to
take any action.

17. Borr¢wer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transter ot the Property or a Benelicial Interest in Borrower., As uscd in this Section 18,
“Interest in the Froperty’ means any legal or beneficial interest in the Property. including, but not limited
to, those beneficial interess transferred in a bond for deed. contract tor deed. installment sales contract or
escrow agreement. the interit of which is the transter of title by Borrower at a tuture date 10 a purchaser.

if all or any part of the'Troperty or any Interest in the Property is sold or transterred (or i Borrower
I8 not & natural person and a bencheial interest in Borrower is sold or transferred) without Lender's prior
writien consent. Lender may reqaire immediate payment in full of all sums sccured by this Security
Instrumnent. However. this option shal! " not be exercised by Lender i such exercise is prohibited by
Applicable Law.

It Lender exercises this option, Lendir saall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days frond the date the notice is given in accordance with Section 15
within which Borrower must pay all suns secureC-5y this Seeurity Instrument. If Borrower fails to pay
these sums prior (o the expiration of this period. Lendar may invoke wny remedies permitted by this
Security Instrument without further notice or demand o Borrower,

19. Borrower's Right to Reinstale After Acceleyatn. If Borrower meets certain conditions.
Borrower shall have the right to have enforcement of this“sZeurity Instrument discontinued at any time
prior to the earliest of: {a) five days before sale of the Properoy/parsuant to Section 22 of this Security
Instrument:. (b) such other period as Applicable Law might specity/fol the termination of Borrower' s right
1o reimstate; or (¢) entry of a judgment cnforcing this Sccurity insirement. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Secavity Instrument and the Note
as 1f no aeceleration had occurred: (b) cures any default of any other coveiants or agreements: (¢) pays all
cxpenses ineurred in enforcing this Security Instrument. including, but not limie-to. reasonuble atiorneys’
fees. property inspection and valuation fees. and other fees incurred for the purpose «f protecting Lender's
interest in the Property and rights under this Security Instrument: and (d) takes such /4 tion as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Seeurity
Instrument. and Borrower's obligation to pay the sums secured by this Security Instruméni, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the tollowing forms, as sclected by Leddsr: (a)
cash; (b) moncy order, (¢) certified check, bank check. treasurer's check or cashier's check. providea any
such check is drawn upon an institution whose deposits arc insured by a federal agency, instrumeniaio=or
entity: or (d) Electronic Funds Transter. Upon reinstatement by Borrower, this Security Instrument ang?
obligations sccured hereby shall remain fully effective as it no acceleration had occurred. However, this
right to reinstate shall not apply in the case of aceeleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Sceurity Instrument) can be sold one or more times without prior notice o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Sccurity Instrument and pertorms other mortgage loan
scrvicing obligations under the Note, this Security Instrument. and Applicable Law. There also might be
one or more changes of the Loan Servicer unrclated to a sale of the Note. I there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note 1s sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing ubligations
to Borrower will remain with the Loan Servicer or be trunsterred 10 a successor Loan Servicer and are not
assumied by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence. join. oF be joined to any judicial action Gas cither an
inchividual litigant or the member of a class) that arises from the other party's actions pursuant to this
Sceurity Instrument or that alleges that the other party hus breached any provision of. or any duty vwed by
reason of. this Security Instrument. until such Borrower or Lender has notificd the other party (with such
notice given 1) compliance with the requirements of Scction 15) of such alleged breach and afforded the
other party bireto a reasonable period after the giving of such notice to take corrective action. If
Applicable Lavs provides a time period which must elapse before certain action can be taken, that time
period will be deemod to be reasonable for purposes of this parugraph. The notice of acceleration and
opportunity to cure givineto Borrower pursuant to Section 22 and the notice of aceeleration given o
Borrower pursuant to Scction’ 18 shall be deemed to satisfy the notice and opportunity 1o take corrective
action provisions of this Seetian 20

21. Hazardous Substances. As-used in this Section 210 () "Hazardous Substances” are those
substances defined as toxic or hazardous sabstunces, pollutants. or wastes by Environmental Law and the
following substances: gasoline. keroseie. other flammable or toxic petroleum products, txic pesticides
and herbicides, volatile solvents, materials Containing asbestos or formaldehyde, and radioactive materials:
(b} "Environmental Law” means federal Taws wd favrs of the jurisdiction where the Property is located that
relate to health, safety or environmental protection: (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Eavironmental Law: and (dy an “Environmental
Condition” means a condition that can cause. contrivats o, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence. use. dispesal) storage, or relcase of any Hazardous
Substances, or threaten (o release any Hazardous Substances. on of i+ the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that-is in vialation ot any Environmental
Law. (b) which creates an Environmental Condition. or (¢) which, duc to (he presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value ot #wProperty. The preceding
two sentences shall not apply to the presence, use. or storage on the Propeity O small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal résiacntal uses and to
maintenance of the Property (including. but not limited to. hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (4) any investigation. claim, derrana;, lawsuit
or other action by any governmental or regulatory agency or private party involving the Propesty” G any
Huzardous Substance or Environmental Law of which Borrower has actval knowledge, “ (%) any
Environmental Condition, including but not limited to, any spilling, lcaking, discharge. release or threit o/
release of any Huozardous Substance, and (¢) any condition caused by the presence, use or release of ‘a
Hazardous Substance which adversely affects the value of the Property. 1F Borrower learns. or is notitied
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: {a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Securit; 'nstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further iufoizn. Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure peoecoding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure..i( the default is not cured on or hefore the date specified in the notice, Lender at its
option may require famediate payment in full of all sums secured by this Security Instrument
without further demanu 2nd may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect al) expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited.t<; reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment ofall sums secured by this Security Instrument, Lender shali release this
Sceurity Instrument. Borrower shall pyy an)s recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument. but oniy 47 the fee is paid to a third party tor services rendered and the
charging of the fee is permitted vnder Applicatils Law.

24. Waiver of Homestead. In accordunce with Hlizeis law, the Borrower hereby releases and waives
ull rights under and by virtue of the Hlinois homestead Cxemption laws.

25. Placement of Collateral Protection Insurance. Unliss Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with/ténder, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's colareral. This insurance may. but need
not. protect Borrower's interests. The coverage that Lender pueckuses may not pay any claim that
Borrower makes or any claim that is made against Borrower in connectio with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after proviawag cender with cvidence that
Borrower has obtained insurance as required by Borrower™s and Lender's agrecment. 1 Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insuvaneC._including interest
and any other charges Lender may impose in connection with the placement of the dnsvrance. until the
cffective date of the cancellation or expiration of the insurance. The costs of the insurance Py be added 10
Borrower's total outstanding balance or obligation. The costs of the insurance may be more thia the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW. Borrower aceepts and agrees o the terms and covenants contained in this

Security Instrument and in any Rider exccuted by Borrower and recorded with it
Witnuesses: E :
/2_ (Secal)
ames R Stevens -Borrower

Judy &/evens / -Borrower

Saal) {Scal)
‘Bz -Borrower
{Scal) A (Scal}
-Borrower -Borrower
{Seal) ) {Scal)
-Borrower -Barrower
8501003218
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STATE OF 1ILLINQOIS, Cook County ss:
L BA-MM 'Tb(-rr L& . a Notary Public in and for said county and
stute dohereby certify that James R Stevens & Judy Stevens

personally Faawn o me (o be the same personis) whose name(s) subscribed to the foregoing instrument,
appeared ‘ociore me this day in persen, and acknowledged that hc/sho@signcd and defivered the said
instrument as nis‘!‘.cr@'rcc and voluntary act, for the uses and purposes therein set forth,

Given under<py-hand and official seal. this () g day of m M 95 / ‘1

My Commission Expires:

&/ 20/ 2014 Pundara Trstle

Notary Publiv

A AL APALPPPPPPPPPPPIIP
CrEiCIAL SEAL
BAXBARA TUTTLE
NOTARY FULLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:08/20/14

WA
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EXHIBIT A

LEGAL DESCRIPTION

Legal Description: Parcel 1: That part of the Northwest 1/4 of Section 3, Township 42 North, Range 9, East of the Third
Principal Meridian described as follows:

Commencing at the Southwest corner of said Northwest 1/4 and running thence North along the West line of said
Northwest 1/4, 503.65 feet more or less to a point 2,378.00 feet South of the Northwest corner of said Northwest 1/4;
thence North 89 degrees, 57 minutes 00 seconds East on a line parallel with the North line of said Northwest 1/4 233.00
feet; thence North 37 degrees, 24 minutes East a distance of 134.50 feet to a point 314.80 feet of the West line of said
Northwest 1/4 (as measured parallel with the North line of said Northwest 1/4); Thence North 86 degrees, 05 minutes, 00
seconds East, a distance of 198.45 feet to a point (hereafter referred to as point "A"), thence North 86 degrees, 05
minutes, 00 seconds F2st continuing along the previously described line, a distance of 82.00 feet to the point of
beginning; thence Nortk 86 degrees, 05 minutes, 00 seconds East, continuing along the previousty described line, a
distance of 124.48 feet to 5 point which is 206.86 feet Northeasterly from point "A" aforesaid: thence South 89 degrees,
35 minutes, 00 seconds Ezsr; 2 distance of 590.75 feet to a point in the Center Line of Brinker Road, 2,249.20 feet South
of the North line of said Nurthw=st 1/4 (as measured along the Center Line of said road); thence South 00 degrees, 58
minutes, 00 seconds East along th< Tznter line of said road a distance of 651.93 feet, more or less, to an intersection
with a line 50.00 feet North of (as raeasured at Right Angles) and parallel with the South line of said Northwest 1/4;
thence North 87 degrees, 08 minutes, 21 ceconds West, a distance of 465.00 feet; thence North 53 degrees, 12 minutes,
19 seconds West, a distance of 108.13 feet, iience North 50 degrees, 00 minutes, 01 seconds West, a distance of 110.00
feet; thence North 00 degrees, 08 minutes, 50 seconds West, a distance of 320.00 feet more or less, to a point 510.55
feet North of the South line of said Northwest :/4, as measured at right angles to said South line from a point on said
South line 672.73 feet East of the Southwest cornar.of said Northwest 1/4, as measured along said South line; thence
North 34 degrees, 06 minutes, 00 seconds West, a distur.ce of 186.31 feet more or less, to the point of beginning,
excepting therefrom that portion described as follows: Commencing at the Southwest corner of said Northwest 1/4 and
running thence North along the West line of said Northwest 1/4, 503.65 feet more or less, to a point 2,378.00 feet South
of the Northwest corner of said Northwest 1/4; thence North 59 argrees, 57 minutes, 00 seconds East on a line parallel
with the North line of said Northwest 1/4, 233.00 feet; thence Norin 37 degrees, 24 minutes, 00 seconds East, a distance
of 134.50 feet to a point 314.80 feet East of the West line of said Neithivest 1/4 (as measured paraliel with the North line
of said Northwest 1/4), thence North 86 degrees, 05 minutes 00 seconc's "-ast, a distance of 198,45 feet to a point
(hereinafter referred to as Point "A"); thence North 86 degrees, 05 minutes, 0P-seconds East, continuing along the
previously described line, a distance of 82.00 feet to the point of beginning; thence North 86 degrees, 05 minutes, 00
seconds East, continuing along the previously described line, a distance of 124.24 %est to a point which is 206.55 feet
Northeasterly from Point "A" aforesaid; thence South 89 degrees, 35 minutes, 00 securic’s East, a distance of 590.75 feet
to a point in the Center Line of Brinker Road, 2,249.20 feet South of the North line of s:id Worthwest 1/4 (as measured
along said road); thence South 00 degrees, 58 minutes, 00 seconds East, along the Center Line of said Road, a distance
of 112.00 feet; thence South 49 degrees, 14 minutes, 00 seconds West, a distance of 162.80 feet; thence North 89
degrees, 41 minutes, 08 seconds West, a distance of 420.00 feet; thence North 00 degrees, 08 ~iriies, 50 seconds
West, a distance of 56.00 feet; thence North 89 degrees, 41 minutes, 08 seconds West, a distance f 70.00 feet to a
point 510.55 feet North of the South line of said Northwest 1/4, as measured at right angles to said South line from a
point on said South line 672,73 feet East of the Southwest corner of said Northwest 1/4, as measured a.ony said South
line, thence North 34 degrees, 06 minutes, 00 seconds West, a distance of 186.31 feet more or less, to the point of
beginning, also, excepting therefrom that part thereof described as Subdivision Parcel commencing at the Southwest
corner of said Northwest 1/4 and running thence North along the West line of said Northwest 1/4, 503.63 feet, more or
less, to a point 2,378.00 feet South of the Northwest corner of said Northwest 1/4; thence North 89 degrees, 57 minutes,
00 seconds East, on a iine parallel with the North line of said Northwest 1/4, 233 feet; thence North 37 degrees, 24
minutes, 00 seconds East, a distance of 134.90 feet to a point 314.80 feet East of the West line of said Northwest 1/4;
(as measured parallel with the North line of said Northwest 1/4); thence North 86 degrees, 05 minutes, 00 seconds East,
a distance of 405.00 feet; thence South 89 degrees, 35 minutes, 00 seconds East, a distance of 590.75 feet to a point in
the Center Line of Brinker Road, 2249.20 feet South of the North line of said Northwest 1/4 (as measured along the
Center Line of said Road); thence South 00 degrees, 58 minutes, 00 seconds East, along the Center Line of said Road, a
distance of 651.93 feet, more or iess, to an intersection with a line 50.00 feet North, as measured at right angles and
parallel with the South Line of said Northwest 1/4 and also being the Point of Beginning); thence North 87 degrees, 08
minutes, 21 seconds West, a distance of 465.00 feet; thence North 53 degrees, 12 minutes, 19 seconds West, a distance
of 44.79 feet, more or less, to an intersection with a line 75.00 feet North of (as measured at right angles) and parallel
with the South Line of said Northwest 1/4; thence South 87 degrees, 08 minutes, 21 seconds East, parallel with the South
line of said Northwest 1/4, 500.49 feet, to the Center Line of Brinker Road; thence South 00 degrees, 58 minutes, 00
seconds East along said Center Line 25.06 feet to the Point of Beginning, in Cook County, Illinois.
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Parcel 2: That part of the NodMMQe&nE, L@L’%\Lﬂh, QgQ,EEst)Me Third Principal Meridian

described as follows:

Commencing at a point on the Center Line of Brinker Road, 2,249.20 feet (as measured along said Center Line) South of

the North Line of said Northwest 1/4; thence along Center Line of said Brinker Road South 00 degrees, 58 minutes, 00

seconds East, a distance of 112 feet to the Point of Beginning; thence South 49 degrees, 14 minutes, 00 seconds West, a
distance of 162.80 feet; thence North 69 degrees, 41 minutes, 08 seconds West, a distance of 420 feet; thence North 00

degrees, 08 minutes, 50 seconds West, a distance of 77.62 feet; thence North 87 degrees, 13 minutes, 16 seconds East, :
a distance of 544.13 feet to the Point of Beginning, in Cook County, Illinois.

Parcel 3: That part of the Northwest 1/4 of Section 3, Township 42 North, Range 9, East of the Third Principal Meridian,
described as follows:

Commencing at the Southwest corner of the Northwest 1/4 and running thence North along the West line of said
Northwest 1/4, 503.65 feet, more or less, to a point 2,378 feet South of the Northwest Corner of said Northwest 1/4:
thence North 89 degrees, 57 minutes, 00 seconds East on a line parallel with the North line of said Northwest 1/4, 233
feet; thence North 37 degrees, 24 minutes, 00 seconds East, a distance of 134.50 feet to a point 314.80 feet East of the
West line of said Nort'wast 1/4 (as measured parallel with the North Line said Northwest 1/4); thence North 86 degrees,
05 minutes, 00 seconds Fast, a distance of 405 feet; thence South 89 degrees, 35 minutes, 00 seconds East, a distance
of 590.75 feet to a point in the Center Line of Brinker Road, 2,249.20 feet South of the North Line of said Northwest 1/4
(as measured along the Cerier Line of said Road); thence South 00 degrees, 58 minutes, 00 seconds East, along the
Center Line of said Road, a distan.e of 112.00 feet to the Point of Beginning; thence South 87 degrees, 13 minutes, 16
seconds West, a distance of 544,13 feat; thence South 00 degrees, 08 minutes, 50 seconds East, a distance of 21.62
feet; thence North 89 degrees, 41 mi''uies, 08 seconds West, a distance of 70.00 feet to a point 510.55 feet North of the
South Line of said Northwest 1/4, (as measured at right angles to said South Line) from a point on said South Line 672.73
feet East of the Southwest corner of said Neithwest 1/4, (as measured along said South Line), thence North 34 degrees,
06 minutes, 00 seconds West, a distance of 59 77 izet; thence North 00 degrees, 08 minutes, 50 seconds West, a
distance of 338.82 feet; thence South 85 degrees, z2 minutes, 05 seconds East, a distance of 644.05 feet to a point in
the Center Line of said Brinker Road; thence South U7 d20rees, 58 minutes, 00 seconds East on the Center Line of said
Road, a distance of 300 feet, to the Point of Beginning, i--Cook County, Illinois.

Permanent Index #'s: 01-03-100-026 Vol. No 1 and 01-03-130-027 Vol. No 1

Property Address: 26 Brinker Road, Barrington, Illinois 60010
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ADJUSTABLE RATE RIDER

(1-Year LIBOR Index - Rate Caps)
{(Assumable after Initial Period)

THi>8JJUSTABLE RATE RIDER is made this 22nd  day of March, 2012
and is inceiperated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the “"Security Instrument”) of the same date given by the
undersigned (e " Parrower”) to secure the Borrower's Adjustable Rate Note {the "Note”} to
BMO Harris Bank i 2.

(the "Lender") of the same date and covering the properly described in the Security
Instrument and located at:

26 Brinker R4 Rarrington, IL 60010
[Progeriv. Address|
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST PATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORRU'/VER MUST PAY.
ADDITIONAL COVENANTS. In addition to the ccvanents and agreements made in the
Security Instrument, Borrower and Lender further covenani =nr! agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.500%. The Note
provides for changes in the interest rate and the monthly payments-asinllows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate | will pay may change on the first day of April, 2019
and may change on that day every 12th month thereafter. Each date on whish mv mterest
rate could change is called a "Change Date.”
(B} The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is the one-year London Interbank Offered Rate ("LIBOR") which is the averag? of
interbank offered rates for one-year U.S. dollar-denominated deposits in the London marke',
as published in The Wall Street Journal. The most recent Index figure available as of the date
45 days belore each Change Date is called the "Current Index.”
It the Index is no longer available, the Note Holder will choose a new index which is
based upen comparable information. The Note Holder will give me notice of this choice.

8501003218

MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR index (Assumable atter lnitial Peripd) Form 5131 3:04
S\ngpe Famity - Freddie Mac UNIFORM INSTRUMENT
VMPE5ER (0804).01
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{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two And Qne-quarter percentage point(s)
( 2.250 %) to the Current Index. The Note Holder will then round the result
of this addirion to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated ‘n Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Dzie.

The Note Holaeriwill then determine the amount of the monthly payment that would be
sufficient to repay the urpaid principal that | am expected to owe al the Change Date in full
on the maturily date ai rty new interest rate in substantially equal payments. The result of
this calculation will be th-new amount of my monthly payment.

(D) Limits on Interest Re(e Changes

The interest rate | am required 10 pay at the first Change Date will not be greater than

8.500 % or less then 2.250 %. Thereatter, my interest rate will
never be increased or decreased on an; :ingle Change Date by more than Two
percentage point(s)
( 2.000 %) from the raic riinterest | have been paying for the preceding 12
months. My interest rale will never be greater then 8.500 %.

(E) Ettective Date of Changes

My new interest rate will become effective on’eech Change Date. | will pay the amount
of my new monthly payment beginning on the firsi-‘manthly payment date after the Change
Date untit the amount of my monthly payment changes-acdin.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and
the amount of my monthly payment before the eftective date of iy, change. The notice will
include information required by law to be given 10 me and also th? title-and telephone number
of a person who will answer any question | may have regarding the potice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOSKCNER

1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES UJM:ER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECUFITY-'NSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transter of the Property or a Beneficial Interest in Borrower. As used/in this
Section 18, "Interest in the Property” means any legal or beneficial interest in bz
Property, including, but not limited to, those beneficial interests transferred i o
bond for deed, contract for deed, installment sales contract or escrow agreement;
the intent of which is the transfer of title by Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

B5045003218
MULTISTATE ADJUSTABLE RATE RIDER - 1 -Year LIBOR Index {Assumable atier {milsal Perigd) Farm 5131 3:04
S-ngPIE Family - Freddie Mac UNIFORM INSTRUMENT
VMP & VMPBSER (0804}.01
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It Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay.
all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to4iie expiration of this period, Lender may invoke any remedies permitted by
this Secunty Instrument without further notice or demand on Borrower.

2. AFTER 80RROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED iN SECTICN. A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECT!ONM:B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFOFM. COVENANT 18 QF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ AS rOLLOWS:

Transfer of the Prope:tyor a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Preperty” means any legal or beneficial interest in the
Property, including, but not Imited to, those beneficial interests transferred in a
bond for deed, contract for deed installment sales contract or escrow agreement,
the intent of which is the transter ¢i'titie bv Borrower at a future date to a purchaser.

If all or any part of the Properiy<or any Interest in the Property is sold or
transferred {or if Borrower is not a naturzl~oerson and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums setured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender alsa shall not exercise itus/Gption if: (a) Borrower causes
to be submitted to Lender information required by Le/cz to evaluate the intended
transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be iaipaired by the loan
assumption and that the risk of a breach of any covenan. or sgreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may chargs a+ersonabie fee
as a condition to Lender's consent to the loan assumption. Lender may -aieo require
the transferee to sign an assumption agreement that is acceptable to Leiderand that
obligates the transferee to keep all the promises and agreements made in-(he Note
and in this Security Instrument. Borrower will continue to be obligated uncer the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shali
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower.

8501003218
MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index {Assumable atter Initial Period) Form 5131 3:04
Single Family - Freddie Mac UNIFORM INSTRUMENT

VMP
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BY SIGNING BELOW, Borrow er accepts and agrees to the terms and covenants contained

Adjustable Rate Bider.
Z (Seal) (Seal)

/ James R Steveus -Borrow er dy vens -Borrower

[ ) (Seal) (Seal)

-Rarrow er -Borrower

(Seal] . — {Seal)

-Borrower -Borrow er

(Seal) (Seal)

-Borrower -Borrower

Bf il w218

MULTISTATE ADJUSTABLE RATE RIDER - 1 -Year LIBOR Index (Assumable atter Inial Period} Forin 57413 04

Single Famuly - Freddie Mac UNIFORM INSTRUMENT
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