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MORTGAGE

DEFINTTIONS

Words used in multiple sections ol this documbtni are defined helow and other words are defined in
Sections 3. 1, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are
alse provided 1o Section 16.

(A) "Security Instrument" means this document, which is datedbiarch 28, 2012 ,
together with alt Riders to this document.
(B) "Borrower" isCharles T Hayes and Colleen M Hayes, insband and Wife

Borrower is the marlgagor under this Securily Instrument.
(C) "Lender"” is Regions Bank d/b/a Regions Mortgage

Lender isa state chartered association
oreanized and existing under the Taws ol the state of Alabama
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Lender's address is 2050 Parkway Office Circle, Birmingham, AL 35244

Lender is the mortgagee under (his Sccurity Instrument.

(D) "Note" means the promissory nofe signed by Borrower and datetarch 28, 2012

“The Noie states that Borrower owes Lenderone hundred forty-five thousand four
hundred sixty-eight and 00/100 Doltars
(11.5.% 145,468.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debi in full not later thanapril 1, 2027 .

(E) "Property™means the property that is described helow under the heading "Transfer of Rights in the
Property.”

(F) "Lean" means the debt evidenced by the Nofe, plus interest, any prepayment charges and lale charges
duc vader 1%¢ Note, and all sums due under this Security Instrument, plus interest.

(€) "Riders *wreans all Riders (o this Security Instrument that are executed by Borrower. The following
Riders arc to b2 exzeuted by Borrower [check box as applicable]:

L] Adjustable Raig Riscr [} Condominium Rider El Sceond Home Rider
D Balloon Rider D Planned Unit Development Rider ‘:l 1-4 Family Rider
:I VA Rider D Biweckly Payment Rider D Other(s) {specify]

(i) "Applicable Law™ mcans all coptalling applicable federal, statc and Jocal statules, regulations,
ordinances and administrative rules ang-sicers (that have the cffect of Taw) as well as all applicable [inal,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Ass=ssments™ mcans all ducs, fees, asscssments and other
charges that arc imposed on Borrower or the (Property by a condominium associalion, homeowners
agsociation or stmilar organization.

{J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrament, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnelic tape so as to order, instruct; o authorizc a financial institution 1o debit
or credil an account. Such ferm includes, but is not limited 5. point-of-sale transfers, automated teller
machine {ransactions, transfers initiated by tclephone, wire traisler.. . and automated clearinghousc
iransfers.

(K) "Escrow Items” mcans (hose items that are described in Section 3.

(L) "Miscellaneous Proceeds™ mcans any compensation, settlement, award of Awmages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describzd in Section 5) for: (i)
damage to, or destruction of, (he Properly; (i1) condemnation or other taking of alt_mrany part of the
Property; (i) conveyance in licu of condemnation; or (iv} misrepreseniations of, or hmissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpaymenl of, «rdcfanlt on,
{he Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest vader the
Noe, plus (i) any amounts under Seetion 3 of this Security Instrament.

() "RESPA" means (he Real state Seitlement Procedures Act (12 11.8.C. Section 2601 ot seq.) and ity
implementing regulation, Regulation X (24 C.FR. Part 3500, as they might be amended from (ime Lo
fime, or any additional or successor legislation or regulation that governs the same subjeci maller. As used
in this Security Instrument, "RESPA" refers fo all requirements and restrictions thal ure imposed in regard
to a "lederally related mortgage loan” cven if the Loan does nof qualify as a "federally related morigage
loan" under RESPA.
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(P) "Successor in Interest of Borrower"” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGITTS IN THE PROPERTY

This Security Instrument secures o Lender: (i) the repayment of the ioan, and all renewals, exiensions and
modifications of the Note; and (i) the performance of Borrower's covenanls and agreements under
ihis Sccurity Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and convey
(o Lender and Lender's successors and assigns, the following described property located in ihe
County [Type of Recording urisdiction}

of Ceck [Name of Recording Jurisdietion]:

See Exhikit A attached hereto and made a part hereof for all purposes.

Parcel 1D Number: 15-21-421-028-0000 which currently has the address of
2108 Norfolk Ave [Street]
Westchester 1G], dhnois 60154-4436  [Zip Cadel

("Property Address™):

TOGETIER WITI all the improvements now or herealter crected” oiisthe property, and all
casements, appurlenances, and fixtures now ot herealier a part of the properiy. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing iy-ccterred to in this
Seceurity Instrument as the "Property.”

BORROWER COVENANTS fhat Borrower is lawfully seised of the estale hereby ey oved and has
the right 1o mortgage, grant and convey the Properly and that the Properly is unencumberid; txcepl for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform
covenanis with limited variations by jurisdiction to constitute a uniform security instrument covering real
properiy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

i. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges.
Rorrower shail pay when due the principai of, and interest on, the debt cvidenced by the Note and any
prepayment charges and lale charges due under the Note. Borrower shall also pay lunds [or Tiscrow Hems
pursvant 1o Scetion 3. Paymenis duc under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument reccived by Lenderas payment under the Note or this
Security Instrumeni is returned 10 Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b} moncy order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an nstitution whose deposits are insured by a
federal apency, instrumentalily, or entity; or (d) Fleetronic Funds Transfer.

Payments are deemed reccived by Lender when reccived at the location designated in the Note or at
such ather location as may be designated by Lender in accordance with the nolice provisions in Section 15.
Lender may relurn any payment or par(ial payment if the payment or partial payments are insufficient to
bring the Foan current. Lender may accept any payment o partial payment insufficient Lo bring the Loan
current vuithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymeals i the future, but Lender is not oblipated to apply such payments at the time such payments arc
accepted. If ‘arh, Periodic Payment is applicd as of its scheduled duc date, then Lender need not pay
interest on unagolicd funds. Lender may hold such unapplicd funds until Borrawer makes payment to bring
the Loan current. 16 Rarrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return inced v Borrower. 11 not applied earlier, such funds will be applied (o the oulstanding
principal balance under ¢ Note immediately prior o fareclosure. No offset or claim which Borrower
might have now or in the futdre against Lender shall relieve Borrower from making payments dve under
the Note and this Secrity Instruzient or performing (he covenants and agreements sceurced by this Securily
Instrument.

2. Application of Payments wr Tsoceeds. Ixcept as otherwise deseribed in this Section 2, all
payments accepted and applied by Lender simll be applied in the following order of priority: (a) interest
duc under the Note; (b)Y principal duc nndged #he Note; (c) amounls duc under Section 3. Such payments
shall b applicd to cach Periodic Payment in the erder in which 1t heeame due. Any remaining amounts
shali be applicd first 1o late charges, second (o any other amounts due under this Security Instrument, and
ihen to reduee the principal balance of the Note.

II" Lender reeeives a payment rom Borrower for @ delinquent Periodic Payment which includes a
anfficient amount to pay any latc charge due, the payment/may be applicd to the detinquent payment and
the late charge. If more than one Periodic Paymient is owlstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and o fhe extent that, cach paymen! can be
paid in full. To the extent (hat any excess exists afler the payment it appiied (o the full payment of one or
more Periodic Payments, such excess nay be applied 1o any lale chargesdie Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Nete

Any application of paymenis, insurance proceeds, or Miscellaneous Prozy cawoto principal due under
the Note shall not extend or posipone the due date, or change the amount, of the Périndic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perindic-fayments are due
under the Note, untit the Note is paid in foll, a sum (the "Funds") to provide for payiwent afamounts due
for: (2) taxes and asscssments and other ilems which can attain priority aver this Security lpsiriment as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property/ii any; (c)
premiums for any and all insurance requircd by Lender under Section 5; and (d) Mortgage Jasvrance
premiums, il any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scetion 10. These items are called "Iscrow
Items." Al origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, und Assessments, il any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Tscrow Hem. Borrower shall prompily lurnish to Lender all notices of amuunts o
he paid under this Section. Borrower shall pay Lender the Funds for Lscrow Hems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Tiscrow [tems af any lime. Any such waiver may only be
in writing. Tn the event of such watver, Borrower shatl pay directly, when and where payable, the amounts
0896974937
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
¢hall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for 2l purposes he deemed 1o
he a covenant and agreementeontained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. 1f Borrower is obligated {o pay Fscrow Ttems direetly, pursuant to a waiver, and
Borrower {ails to pay the amount due for an Eserow Item, Lender may exereise its rights under Scction 9
and pay such amount and Borrower shall fhen be obligated under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as lo any ot all Tscrow Ttems at any lime by a notice given in
accordance wilh Section 15 and, wpon such revocation, Bortower shall pay to Lender all Funds, and n
such amornts, that are then regaired under this Section 3.

Lender may, at any time, colleet and hold Tunds in an amount (a) sufficicnt o permit Lender o apply
the Funds 4t the time specified under RESPA, and (b) nol to oxceed (he maximum amount a Jender can
require undes PESPA. Lender shall estimate the amount of Funds duc on the basis ol current data and
reasonable estimiceal expenditures of future Fscrow Tlems or otherwise in accordance with Applicable
Law.

The Tunds shall be held in an institution whose deposits arc insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an insfitution whose deposils arc so insured) or in
any Iederal [lome Loan Bank'. Lender shall apply the Funds to pay the Tscrow lems no later than the time
specified under RESPA. Lendershall oot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verfyig the Fscrow Items, vnless Lender pays Borrower interesi on the
Funds and Applicable Law permits Lcoden to make such a charge. Unless an agreement is made in writing
or Applicable Law requires inferesl to bopaid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borvorer and Lender can agree in writing, however, that inlerest
shall be paid on the Funds. Lender shall give to Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If (here is a surphus of Tunds held in escrow ay defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA._I(there is a shortage of Tunds held in escrow,
as defined under RESPA, Lender shall notily Borrower as {eanirzd by RESPA, and Borrower shall pay 1o
Lender the amount necessary to make up the shortage in accorda’ce with RESPA, but in no more than (2
monthly payments. If there is a deficiency of Funds held in estiow, as<dcfined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lenocr the amount necessary (o make
up the deficiency in accordance with RESPA, but in no more than 12 mardily payments.

Upon payment in full of all sums secured by this Sceurity Instrumeit, Zepder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, Gnes, and impositions
atiributable to the Property which can aftain priority over this Security Instrument, tepseniold payments or
ground tents on the Property, il any, aud Community Association Ducs, Fees, and Assessiernis, ifany. To
the cxtent that these ilems are Tscrow Tlems, Borrower shall pay them in the manner provididt in Scction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiwmnent unless
Borrower: {a} agrees in writing (o the payment of the obligation secured by the lien in a mannct gecoptable
{0 Lender, but only so long as Borrower is performing such agreement; (b) contests the licn tn good faith
hy, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operale to
prevent e enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} seeures from the holder of the liew un agreement satisfuctory 1o Lender subordinating
the ien (o this Security Instrument. IF Lender determines that any part of the Property is subject 1o a lien
which can aitain priority over (his Securily Instrument, Lender may give Borrower a notice identilying the
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fien. Within 10 days of the date on which that noticc is given, Borrower shal! satisty the len or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower Lo pay a onc-time charge for a real estate tax verification and/or
reporling service used by Lender in connection with this Loan.

5. Properly Insurance. Borrower shall keep the improvements now existing or hercafler erecied on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other Tmzards including, but not limited to, carthquakes and Moods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant 1o the preceding seniences can change during the term of
the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
right te”digipprove Borrower’s choice, which right shall not be cxercised unreasomably. Lender may
require Borower lo pay, in connection with this Loan, cither: (a) a onc-time charge for flood zone
defermination. certification and tracking services; or (b) a onc-time charge for flood rone determination
and certification sorvices and subsequent charges each (ime remappings or similar changes occur which
reasonably might aficct such determination or certification. Borrower shall also be responsible for the
payment of any fees'uppgsed by the Federal Tmergency Management Agency in connection with the
review of any flood zone Meermination resulting from an ohjection by Brrower.

If Borrower fails to mainthin any of the coverages described above, Lender may oblain insurance
coverage, at Lender's option ard Borrower's cxpense. Lender i under no obligation Lo purchase any
particular type or amount of covergge. Therelore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's cquityin the Property, or {he contents of the Property, against any risk,
hazard or liability and mighi provide gecattn or lesser coverage than was previously in effeci. Borrower
acknowledges that the cost of the insurance soverage so obtaincd might significantly cxceed the cost of
insurance that Borrower could have oblaincd. Any amounts dishursed by Lender under this Scction 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
al the Note rate from the date of disbursement and skall'be payable, with such interest. upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwais ¢ f euch policies shall be subjeet to Lender's
right to disapprove such policics, shall include a standard viorigage clavse, and shall name Lender as
mor{gagee and/or as an additional loss payee. Lender shall havé the tight 1o hold the policies and rencwal
certificates. 1T Lender requires, Borrower shall promptly give to Lot der ul! reccipts of paid premiums and
rencwal notices. IF Borrower oblains any form of insurance coverage, ot atherwise required by Lender,
for damage to, or destruction of, The Property, such policy shall include-a sandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss i not made prompily by Borrower. Unless Lender and Borrowarotherwise agree
In writing, any insurance procecds, whether or not the underlying insurance was requived by Lender, shall
be applied to Testoration or repair of the Property, if the restoration or repair is economieally leasible and
Lender's securily is not lessencd. During such repair and restoration period, Lender shall haveding right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property toensure the
wotk has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest (o be pad on such insurance procecds. Lender shall not be required (o pay Borrower any
infercst or carnings on such proceeds. Fees for public adjusters, ot other third partics, rctained by
Borrower shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower 1f
the restoration of tepair is not economically feasible or Lendet's sceurity would be lessened, the insurance
proceeds shall be applied to the sums securcd by this Sccurity Instrument, whether or not then due, with
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the uxcess, il any, paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

if Borrower abandons the Property, Lender may file, negotiate and selile any available insurance
claim and refated matters. IF Borrower dous not respond within 30 days 1o 2 notice from Lender that the
insurance carrier has offered to setile a claim, then Lender may negoliate and settle the ¢laim. The 30-day
period will begin when the notice is given. In either event, or il Lender acquires the Property under
Seetion 22 or otherwise, Borrower hereby assigns (o Lender (a) Borrower's righls 10 any Insurance
proceeds in an amount not to cxceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other ol Borrower's rights {uther than the right to any refund of uneamed premivms paid by
RorrowerLunder all insurance policics covering the Property, insofar as such rights arc applicable (o the
soveragd af the Property. Lender may use the nsurance proceeds cither to repair or restore the Property or
(0 pay amoznts unpaid under the Nate or this Sceurity Instrument, whether or not then duc.

6. Occlipaney. Borrower shall oceupy, cstablish, and use the Property as Borrewer's principal
residence withi 64 days afler the cxecution of this Security Instrument and shal! continue 1o occupy the
Property as Borrowel’s principal residence for al least one year after the date of occupancy, unless Lender
otherwise agrees in writibg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick st bevond Borrower's control.

7. Preservation, Mainténinee and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tiic/Propurty, allow (he Property to duferiorate or commii wasic on the
Property. Whether or not Borrower is 1zsiding tn the Property. Borrower shall maintain the Properly in
order o prevent the Property from detsiiarating o decreasing in vatue due to its condition. Unless it is
determined pursuant ta Section 5 fhat yepa, or restoration is not ceonomically [casible, Borrower shall
promptly repair the Property 1f damaged-te._avoid further delerioration or damage. If insurance or
condemnalion proceeds arc paid in connectior. with-damage to, or the laking of, the Praperly, Borrower
shalt be responsible for repairing or restoring thd Properly only if Lender has relcased proceeds for such
purposcs. Lender may dishurse proceeds for the repai’s sad restoration in a single payment or ina series of
progress payments as the work 1s completed. If the insuiance or condemnation proceeds are not sufficient
to repair ot restore the Property, Borrower is not relicved of Borrower's obligation for the completion of
such repair or restoration.

Lender or ifs apent may make reasonable entrics upon-and inenections of the Property. If it has
reasonable cause, Lender may inspeet the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiying such reasonable causc.

8. Borrower's Loun Application. Borrower shall be in defaull i Guring the Loan application
process, Dorrower or any persons oF entitics acting af the direction of Beirower or with Botrower's
knowledge or consent gave materially falsc, misleading, or inaccurate information On slatements to Lender
{or failed to provide Lender wilh matcrial mformation) in conneciion with the~Loan. Material
representations include, but are not limited Lo, represeniations concerning Borrowers orcrpancy ol the
Property as Borrower's principal residence.

9. Protection of Lender's Tnterest in the Property and Rights Under this Security Lustroment. If
(a) Borrower fails to perform the covenants and agreciments contained in this Security Instrumeri, (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property andfor tights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may aitain priorily over this Security Instrument or to enforee laws or
repulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's inicrest in the Property and rights under this Securily
Instrument, including profecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's achons can include, bui are not limited {0 {a} paying any sums sccured by a lien
which has priorily over this Sccunty Instmment; (b) appearing in courl; and (c) paying reasonable
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atforneys’ fecs to protect its interest in the Property and/or rights under this Sceurity Instrument, including
its scoured position in a bankrupicy procecding. Securing the Property includes, bul is not limited (o,
entering the Properly to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities wrned
on or ofl Although Lender may take action under this Scction 9, Lender does not have to do so and is not
under any duty or obligation o do so. 1Uis agreed that Lender incurs no liabilily for not faking any or all
actions anthorized under this Section 9.

Any amounts disbursed by Lender under ihis Scction 9 shall become additional debt of Borrawer

sceurcd by (his Secorily Instrument. These amounts shall bear intercst at the Note rate from fhe date of
dishursemenl and shall he payablc, with such interest, upon notice from Lender 1o Barrower requesting

payment. ) ) ] . _
If 15 Security Instrument 1s on a jeaschold, Borrower shall comply with all the provisions of the

lease. I Borrower acquires fee title to the Property, the leaschold and the fee tite shall nol merge unless
Lender agrées the merger in wriling.

10. Mostzaze Insuranee. If Londer required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required (o maintain the Morigage Insurance in cffect. If, for uny reason,
the Mortgage Tnsalatie coverape required by [ender ccascs to he available from the mortgage insurcr that
previously provided such insurance and Borrower was required fo make separately designated payments
toward ihe premiums o/ Morlgage Insurance, Borrower shall pay the premiums required to oblain
coverage substantially equivalzal o the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost {o Bermawsr of the Morigage Insurance previously in cffeet, from an alicrmale
mortgage insurer selected by Tendez If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue (0 pay to Lender ihe amount of the scparately designated payments that
were due when the insurance coverage cvased 1o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rescove in lieu of Mortgage Insurance. Such foss reserve shall be
non-refundable, notwithstanding (he fact tii ‘e Loan is ultimately paid in full, and Lender shall nol he
required fo pay Borrower any interest ar carnings on_such loss reserve. Lender can no longer require loss
reserve payments 1 Morlgage Insurance coverug (in the amount and for (he period thal Lender requires)
provided by an insurcr sclected by Lender again-bscumes available, is obtained, and Lender requires
separately designaicd payments toward the premiums o Mortgage Insurance. I Lender required Morlgage
[nsurance as a condition of making the Loan and Bortawerwas required to make separately designated
payments loward (he premiums for Morigage Insurance, Buimaowver shall pay the premiums required (o
maintain Morlgage Insurance in effect, or o provide a roprelundable foss reserve, until Lender's
requirement for Mortgage [nsurance ends in accordance with dy writt=n agreement between Borrower and
Lender providing for such termination or until termination is requir(d by Applicable Law. Nothing in this
Section 10 alfeels Borrower's obligation to pay interest af the rale provided.in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascsbe Note) for cerlain losses it
may incur i Borrower does not repay {he Loan as agrecd. Borrower 18 net a parly (o the Murlgage
[nsurance.

Mortgage insurcrs evaluate their tofal risk on all such insurance in force [rens time to time, and may
enler into agreements with other parties that share or modify their risk, or reduce losses” These agreements
are on lerms and conditions that are satisfactory to the mortgage insurer and the other parfy for partics) lo
these agreements. These agreemenls nay require (he mortgage nsurer (o maku paymenls 2517z 4ny source
of funds that the morlgage insurer may have available (which may include funds obtained trar=Mortgage
Tnsurance premiums).

As a resull of these agreements, Lender, any porchaser of the Notc, another insurer, any ‘teiasurer,
any ofher entity, or any affiliate of any of the foregoing, may receive (directly or indirccily) amounts that
derive from {or might be characterized as) a portion of Botrower's payments for Mortgape Insurance, in
exchange for sharing or modilying the morlgage insurcr's risk, or reducing losses. I such agreement
provides that an alfiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums patd to the insurer, ihe arrangement is often termed "captive reinsurance.” Further:

(1) Any such agreements will not alfect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any othey terms of the Loan. Such agrecments will not inerease the amount
Borrower will owe for Mortgage Insurance, and hey will not entitle Borrower {o any reflund
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(b} Any such agreements will not affeet the rights Borrowes has - if any - with respeet to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Taw. These rights
may include the right to reccive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automalically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearncd at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture, All Miscelianeous Procecds are hereby
assigned (o and shall be paid o Lender.

Il the Property is damaged, such Miscellancous Proceeds shall he applicd 1o restoration or repair of
the Property, il the restoration or repair is economically feasible and Lender's securily is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Misccllancous Proceeds
until Lender has had an opportunity Lo inspect such Property 1o ensure the work has been compleled 1o
Lender's saisfaction, provided that sueh inspection shall be undertaken promptly. Lender may pay for the
repairs and pestoration in a single disbursement or s series of progress paymenis as the work 1s
completed. Unles= an agreement is made 1n writing or Applicable Law requires interest (o be paid on such
Miscellancousifrocecds, Lender shall not be required (o pay Borrower any inferest or carnings on such
Miscellaneous ProGeeds. If the restoration or repair is not economically feasible or Lender's sceurity would
be lessened, the Miscellzicous Proceeds shall be applied (o the sums secured by ihis Sceurily Instrument,
whether or not then du, with the excess, if any, paid to Borrower. Such Misecllaneous Procceds shall be
applied in the order provided Far in Scehon 2.

In the event of a tolal tzcidg, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums-secured by this Security Instrument, whether or not then due, with
the excess, il any, paid (o Borrower,

In the event of a partial faking, <estvaction, or loss in value of the Property in which the fair market
value of the Property immediately betond the partial taking, destruction, or loss in value is cqual Lo or
greater than ihe amount of the sums secured by this Security Instrument immediately before the partial
taking, dostruction, or loss in value, urless Borrower and Lender othorwise agree in writing, the sums
secured by this Sceurity Instrument shalt be reduced by the amount of the Miscellancous Procecds
multiplicd by the following fraction: (a) the totalamaunt of the sums sccured immediately before the
partial laking, destruciion, or loss in value divided by (by the fair market value of the Propertly
immediately belore the partial taking, destruction, or loss i value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or Toss i v2ws of the Property in which the fair market
value of the Property immediately before the partial taking, desmuction, or loss in value is less than the
amount of the sums secured immediately before the partial taliitg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneons/Proceeds shall be applied to the sums
sceured by (his Security Instrument whether or not the sums are then'<hue

If ihe Property is abandoned by Borrower, or il, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 4o scttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair ol the Property or o the
sums securcd by this Sceurity Instrument, whether or not then due. "Opposing Party” w<ans (he third parly
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right, of action in
regard {0 Misceliancous Proceeds.

Borrower shall be in default if any action or proceeding, whethier civil or eriminal, is”bleun that, in
Lender's judgment, could result in forfeiture of the Property or other material impainnent of Lender's
inferest in the Properly or rights under this Security Instrument. Borrowcr can core such a defaltwnd, if
aceeleration has occurred, reinstate as provided in Section 19, by causing the action or procceding fo be
dismissed with a mling that, in Lender's judgment, precludes forfeiture of the Properly or other malcrial
impairment of Lender's interest in the Property or rights under this Sceurity Instrument. The proceeds of
any award or claim for damages that arc aftributable {o the impairment of Lender's inferest in the Property
arc herehy assigned and shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Scetion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of anortization of the sums wecured by this Sceurity Instrument granted by Lender
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1o Barrower or any Successor in Tnterest of Borrower shull ot operate to release the liability of Bosrower
or any Successors in Interest of Borrower. Lender shail not be required to commenee proceedings ugains
any Suceessor in Interest of Borrower or to refuse fo extend time for payment or otherwisc modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in cxercising any right or
remedy including, withow! Timitation, Lender's: acceplance of payments from third persons, cnlitics or
Successors in Interest of Borrower or in amounds less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remecdy.

13. Joint and Several Liability; Co-signers; Successars and Assigns Bound. Borrower covenants
and agrecs that Borrower's obligations and liability shall be joint and several. Howcever, any Borrower who
co-signs (his Security Instrument but does not excculc the Note (2 "co-signer™: {a) is co-signing this
Secuntvansirument only to mortgage, grant and convey the co-signer's mierest in the Property under the
ierms of thigSceunity Instrument; (b 1s not personally obligaled to pay the sums secured by this Security
Instrument; 2t (¢} agrees that Lender and any other Borrower can agree 1o extend, madify, forbear or
make any actarandations with regard to the Lerms of this Sceurity Instrument or the Note without the
CO-SIPNErs COnsen.,

Subjeet o the pravisions of Section 18, any Suceessor in Interest of Barrower who assumes
Borrower's obligations »ader this Sceurily Instrument in writing, and is approved by Lender, shull ublain
all of Borrower's righty @n2-benefits under this Security Instrument. Borrower shall nol be released from
Borrower's obligations and liz5ility under this Securily Instrument unless Lender agrees 1o such relcase in
writing. The covenants and 2greoments of this Security Instrument shall bind (except as provided in
Section 20) and benefit (he successors and assignsol Lender.

14. Loan Charges. Lender ruay charge Borrower fees for services performed in connection with
Bomrower's default, for the purpose off privecting Lender's interest in the Property and rights under this
Seeurity Instrument, including, but not lirnic d to, attorneys’ fees, properly inspection and valuation fees.
In repard 1o any other fes, the ahsence of ¢xr7eos authorily in this Security Instrument 1o charge a specific
fee 1o Borrower shall not be construed as a prohibition on the charging of such fee. Leader may noi charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

I the Loan is subject fo a law which scts maximanyloan charges, and that law is finally interpreted so
that the interest or other Toan charges collected or to e ollected ir connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall beredisced by the amount necessary o reduce the
charge to the permiited limit; and (b) any sums alrcady collesiedfrom Borrower which exceeded permilted
limits will be refunded 1o Borrower. Lender may choose to nyiks this refund by reducing the principal
owed under the Nole or by making a direct payment fo Borrower. 1 a refond reduces principal, the
reduction will be treated as a partial prepaymeni withoul any prepayricnt charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceplarce of any such refund made by
direet payment to Borrower will conslitute a waiver of any right of action Buriower might have arising out
of such overcharge,

15. Notices. All nolives given by Borrower or Lender in conncetion wilh tiiis Sceurity Instrument
must be in writing. Any nofice to Borrower in connection wiih this Security Instruzient shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
nofice address if sent by other means Notice to any one Borrower shall constitute notice 12" all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Froperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Bomower shall (promptly
notify Lender of Borrower's change ol address. If Lender specilics a procedure for reporting Dot WET'S
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Insirument at any one time. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
saicd hercin unless Lender has designated anather address by notice to Borrower. Any natice in
connection with (his Security Instrument shall not be deemed (o have been given to Lender until actually
received by Lender. If any notice required by this Security Instroment is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Sceurity
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrumeni shall be
governed by lederal law and the Taw of the jurisdiction in which (he Properly 35 localed. All rights and
obligations contained in this Scewrity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contracl or il
might be silent, but such silence shatl not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Seeurity Instrument or the Note conllicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision.

As used in this Sceurity Instrument: (a) words of the masculine gendor shall mean and include
corresponding nevter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and viee versa; and (¢) the word "may” gives sole discretion without any obligation to
lake any “elion.

17. Recrower's Copy. Borrower shall be given one copy of the Note and of this Security Instruiment.

18. Tianzfer of the Property or a Bencficial Interest in Borrower. As used in this Section 18,
"Inferest in (hesPraperty” means any legal or beneficial inferest in the Property, including, but not limited
(o, those benelicial interests transterred in a bond ivr deed, contract for deed, installment sules contract or
escrow agreement, (e intent of which is the transfer of title by Borrower al a future daic Lo a purchaser.

If all or any partof e Property or any Inferest in the Property is sold or transferred (or i Borrower
is not a natural person and 2 beneficial interest in Borrower is sold or translered) without Lender's prior
wrilten consent, Lender may require immediate payment in full of all sums sceured by this Securily
Instrument. Towever, (his ¢otioncshall not be cxercised by Lender if such exercise is prohibited by
Applicable Law.

I( Lender excreises this optiol, Lender shall give Borrower notice of acceleration. The notice shall
provide a perfod of nat less than 30 Gags from the date the notice is given in accordance with Section 15
within which Borrower must pay all swiesecured by this Security Instrument. 1€ Borrower fails to pay
(hese sums prior o the expiration of thiseriod, Lender may invoke any remedies permitled by this
Sceurily Instrument without further notice or demapd on Borrower.

19. Borrower's Right to Rcinstate Aftel Acceleration. If Borrower meeis cerlain conditions,
Borrower shall have the right to have enforcement ¢4 this Seeurity Instrament discontinued at any time
prior fo the carlicst of: {a) five days before sale of 1 Property pursuant to Section 22 of this Seeurity
Instrument; (b) such other period as Applicable Law might sjiecify for the termination of Borrawer's right
to reinstate; or (¢) entry of a judgment enforeing this Sceariy Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due‘apder this Security Instrument and the Note
as if no acceleration had oceurred; (b) cures any default of any other suvenants or agreements; (¢) pays all
expenses ineurred in enforcing this Security Instrument, including, bat noltimiled to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for no-purpose of prolecting Lender's
interest in the Property and rights under this Security Instrument; and (d)takez such action as Lender may
reasonably require o assure that Lender's interest in the Properly and 2ights under this Sccurity
Instrument, and Borrower's obligation 1o pay the sums securcd by this Sceurity Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reguire that Borrower pay
such reimstatement sums and cxpenses in one or more of the following forms, as sclictea by Lender: (a)
cash; (b) money arder; (¢ certified check, bank check, treasurer's check or cashier's chalkyprovided any
such cheek is drawn upon an institution whose deposits are insured by a lederal agency, instzamentality or
enfiiy, or {d) Electronic Funds Transfer. Upon reinsiatument by Borrower, this Security Insfcutnent and
obligations secured hereby shall remain fully elfective as 1 no aceeferation had occurred. Towever, this
right to reinstate shall not apply in the case of ucceleration under Scetion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parfial inferest in
the Notc (together with this Security Instrument) can be sold one or more times without prior notice (o
Borrower. A salc might result in a change in the entily (known as the "Loan Scrvicer") that collects
Periodic Payments duc under the Note and this Security Instrument and performs other morlgage loan
scrvicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wrilten notice of the change which will state the name and address ol the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan s
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
10 Borrower will remain with the Loan Scrvicer or b transferred 1o a suceessor Loan Servicer and are not
assumed by the Note purchaser unless otherwie provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as cither an
individual liigant or the member of a class) that arises [rom the other party's actions pursuant to this
Security Instrument or that alleges that {he ather party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other parly (with such
nofice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other piéty hereto a reasonable period afier the giving of such notice o take corrective action. If
Applicable Zaw provides a time period which must clapse before certain action can be taken, that time
period will be deemed to be reasonable for purpases of this paragraph. The notice of acceleration and
apportunity fo/ture given 1o Borrower pursuant lo Seetion 22 and the notice of acceleration given fo
Barrower pursuant o’ Section 18 shall be deemed {0 satisly the notice and opportunity to fake correclive
action provisions of thi’Seetion 20.

21. Mazardous Suostances. As used in this Section 21: (a3 "Hazardous Substances" are thuse
substances defined as toxic of buzsrdous substances, pollutants, or wastes by Environmental Law and the
lollowing substances: pasoline, kerosene, other flammable or toxic petroleum products, toxie pesticides
and herbicides, volatile solvents, meterials containing asbestos or {formaldehyde, and radioactive materials;
{h} "Environmental Law" means federal Jwes and faws of the jurisdiction where the Property is located that
relate {o health, safety or environmental prewction; (¢) "Thvironmental Cleanup” includes any response
action, remedial action, or removal action, as delined in Environmental Law; and (d) an "Environmcntal
Condition” means a condition that can cause, contribute 1o, or otherwisc trigger an Enviranmental
Cleanup

Borrower shall nol causc or permit the presence, use/disposal, storage, or release of any Hazardous
Substances, or threaten to telease any Hazardous Subsiances, snar in the Properly. Borrower shall ot do,
nor allow anyone else Lo do, anything affecting the Property (a¥that is in violation of any Environmental
Law, (b) which creaics an Dnvironmental Condition, or (¢} which, dri 1, the presence, usce, of release ol a
Hazardous Substance, creates 2 condition (hat adverscly affects the velys ol the Property. The preceding
two sentences shall not apply to the presence, use, or slorage on the. Dranerty of small guantities of
Huzardous Substances that arc gencrally recognized to be appropriate (o tor nal residential uses and 1o
maintenance of the Property (including, but not limited 1o, hazardous substances inconsumer products).

Borrower shall promplly give Lender written notice of (a) any investigation, Claimy.demand, lawsuit
or other action by any governmental or regulatory agency ar private party involving tac Prorerty and any
llazardous Substance or Lnvitonmental Taw of which Borrower has actual knoviesdge; () any
Fuvironmental Condition, including but not limited to, any spilling, lcaking, discharge, relcaseonthreal of
release of any 1lazardous Substance, and (¢} any condition caused by ihe presence, use or releas of a
Wazardous Substance which adversely affects the value of the Property. If Borrower learns, or i3 nolified
by any governmental or regulatory authority, or any private party, thal any removal or other remediation
af any Hazardous Substance allecting theProperty is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Tnvironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrowerprior to acceleraton following
Borrower's breach of any covenant or agreement in this Security Instrument (bui not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specily: (a)
the default; () the action required to cure the default; (c) a date, not less than 30 days from the dale
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
delault on or before the date specified in the notice may result in acceleration ol the sums secured by
this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosare proceedng the non-existence of a default or any other defense of Borrower o acceleration
and foreclestire. If the default is not cured on or before the date specified in the notice, Lender at its
option may( renire immediate payment in full of all sums secured by this Security Instrument
without furthe{ d mand and may forcclose this Security Instrument by judicial proceeding. Lender
shall be entitled to cuBect all expenses incurred in pursuing the remedics provided in this Section 22,
including, but not liiit<d to, reasonable attorneys' fees and costs ol title evidence.

23. Redease. Upon payrient of all sums secured by this Security Instrument, Lender shall release this
Securily Instrument. Borrower shall pay any recordation cosls. Lender may charge Borrower @ fee [or
relcasing this Security Instrument, but oaly il the fee is paid to a third party for services rendcred and ihe
charging of the [ce s permitted undea-Applicable Law.

24. Waiver of Homestead. In accordzneC with Tllinois law, the Borrower herchy releases and waives
all rights under and by virlue of the tlinois homestesd exemplion laws.

15. Placement of Collateral Protection Insurzace, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreerien: with Lender, Lender may purchase insurance
at Borrower's expense to proteed Londer's interests in Borreawer's. collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender jurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower $u connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afler providing Lender with evidence (hat
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the coltateral, Borrower will be responsible for the costs of thatdasurance, incloding interest
and any other charges Lender may impose in connection with the placemen? 5 the insurance, undil the
effective date of the cancellation or expiraiion of the insurance. The costs of the insince may e added 1o
Rorrower's total outstanding balance or obligation. The costs of the insurance may be o than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW. Borrower accepts and agrees fo the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Wilnesses:
AV T T Aﬂﬂlthv.,.., (Seal
Charles T Hayes j -Borrower
(v P
o, f— 1L / -
-

Colleen M Hayes fJ -Borrower
o~ _ {Seal {Scal)
nanower “B(][T(]WCT
{Seal) ) (Scal)
-Borrower -Borrower
(Seal) O (Seal)
-Buorrower -Borrower

0B96974937

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
@ B{IL) et Page "4 of 15 Form 3014 1101
®



1209731025 Page: 16 of 17

UNOFFICIAL COPY

o =
STATE OF ILLINOIS, {. . County ss:
I, CM \(\\S \jcv(:([h . a Notary Public in and for said county and
state do hereby certify thatCharles”T Hayes, Colleen M Hayes

personally known 1o me lo be the same person(s) whose name(s) subsertbed to the forcgomg insirument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumant @5 his/her/their free and voluntary act, for the usey and purposes thegein set forth.

Givenamder my hand and official scal, this 2% %'\'\ day of  VVAGH l} FEsT s

My Commission [lxpiies:

Notary Pubiic \J/F\'

) CHRISTOPHER MICHAEL PARADIS

OFFICIAL SEAL

iy Notary Public, State of llirmots

My Commission Expires
May 18, 2013
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Order ID: 13461067
Loan Number: Q896974937

Exhibit A

The following described property:

The Nzrth Half of Lot 2 together with the East Half of the vacated alley lying West and
adjoining4n Block 12 in New Proviso, a Subdivision of the South 26.42 chains of the West

Half of the Southeast Quarter of Section 21, Township 39 North, Range 12 East of the
Third Princiral "Meridian, in Cook County, Illinois.

Assessor’s Parcel No: 15-21-421-028-0000

The company assumes no liability for loss or damage whatsoever for any errors, omissions
or inaccuracies in the information supplied.



