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c/o Indecomm, 2925 Country

Drive Mail Stop FD- GM 3000
St. Paul, MN 55117

Prepared By:
Wiliiam Brooks

1100 Virginia Drive
Fort LWashington. PA 19034

e e |Space Above This Line For Recording Data]

MORTGAGE
MIN 100037506879051283

DEFINITIONS

Words used in multiple sections of this document av defined beiow and other words are defined in
Sections 3, 11, 13. 18, 20 and 21, Certam rules regarding i< usage of words used in this document are
also provided 1 Section 16.

(A} "Security Instrument™ means this documeni, which 1s dated 0543072012
together with all Riders to this document. (
(B) "Borrower” is Katheryn Keller Dillon, an individual

Borrower is the mortgagor under this Security fnstrument, ‘
() "MERS" is Mortgage Glecironic Registration Systenis, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrament. MERS s organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MT 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is Ally Bank

Lender is a Bank Chartered
organized and existing under the laws ot Utah

Lender's address is 1100 Virginia Drive, Fort Washington, PA 19034

(E) "Note” means the pronussory note signed by Borrower and dated 03/30/2012

The Note states that Borrower owes Lender One Hundred Eighty Thousand Three Hundred
Dollars

(.S, 2180, 300.00 j plus interest. Borrower has prowised to pay this debt in regular Periodic

Payments aad to pay (he debt in full noi latet than ppril 1, 2042 ‘

(F) "Properdy means the property that i« described Delow under the heading “Transter of Rights in the

Property.”

(G) "Loan" meavs. e debi evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, sidall sums due under this Security Instrument, plus interest.

(H) "Riders® means 2il iders to this Security Instrument that are executed by Borrower. The following

Riders are to he execursa vy Borrower jeheck box as applicablel:

l__] Adjustable Rate Rider Bl “ondominium Rider ||__j Second Home Rider
E“J Balloon Rider i | Plaued Unit Development Rider : XJ 1-4 Family Rider
[ 1 VA Rider L] Biweekly Payment Rider C’ Other(s) [specifyl]

{Iy "Applicable Law" means ail conrolling applicable federal, srate and local starutes, regulations,
ordinances and administrative rules and orders (‘nat have the effect of law) as well as all applicable final,
non-appealable judicial opinions. :

(5 "Community Association Dues, Fees, and Assesaozents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Proporty by a condominium association, homeowners
association or similar organizaton.

(K) "Electronic Funds Transfer” means any pansfer of funds. other than a transaction originated by
check, draft, or similar paper instrument, whicli is initiated throvgh, an ¢lectronic erminal, telephonic
Mistrumient, compuier, or magnetic (ape so as o order, instruct, of authorize a financial institution © debit
or credit an account. Such ferm includes, but is not limited o, pomiatsale transters, automated teller
machine rangactions, transters inifiated by telephone, wire gransfere, and antomated clearinghouse
ransfers,

(L) "Fscrow ltems" means those ilems that are described n Section 3,

(M) "Migcellaneous Proceeds” means any COIMPENsALIoN, settiement, award of domages, or proceeds paid
by any third party (other that insurance proceeds paid under the coverages described in Section ) for: (1)
damage to, or destruction of, the Property; (i) condemmation or other taking of ail-oriapy part of the
Property; (iii) conveyance in liew ot condemnation: or {iv}) mmstepresentations of, or ofissiens as to, the
value andfor condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or getiult on,
the Loai.

(0) "Periodic Payment” means the regularly scheduled amount due for {i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.) and its
mplementing regulation, Regulation X {24 C.F.R. Part 3500}, as they might be amended from time to
rime, or any additional or successor legislation or regulation that governs the same subject matter. As used
i this Security Instrument, "RESPA” refers o all requirements and restrictions that are impased in regard
o  "federally relaied mortgage loan” even if the Loan does not qualify as a "lederally related morgage
loan” under RESPA.
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(Q) "Successor in Interest of Borrowesr" means any party ihat has waken tide o the Property, whether or
not that party has assunied Rorrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures ( Lender: {i) the repayment ot the Loan, and all renewals, extensions and
sodifications of the Note; and (i) the performance of Borrowet’s covenants and agreements wder
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey MIRS (solely as nhominee for Lender and Lender’s successors and assigns)y  and
fo the successors and  assigns of MIRS,  the following  described property  located i the

County [Type of Recording Jurisdiction]
of COOK {Name of Recording Jurisdiction]:

The AsSessor’s Parcel Number {(Property Tax 1D# for the Real Property is
17081040427014. See attached legal description

Parcel 1D Number: 17081040421014 which currently has the address of
716 N THROOP Street 2R |Strect]
CHICAGO vouyy Ilinois 60622 [ £ip Code]

{"Property Address™):

TOGETHER WITH all the improvenients mow o hereafer crecpd _on the property, and all
casements, appurienances, and fixtures now or hereafter a part of the progerty. Al replacements and
additions shall afso be covered by this Security Instrument. All of the forcgoing is referred o in tis
Security Instrument as the "Property.” Borrower understands and agrees thar MERS holds only legal title
w the interests granted by Borrower in this Security Instrument, but, if necessary comply with law or
custont, MERS {as nominee for Lender and Leuder’s successors and assigns) has the «iehi: 0 exercise any
or all of (huse interests, including, buot not limited 1o, the right to foreclose and sell the Pranerty; and to
ke any action required of Lender including, bur not limited o, releasing and canceling his Security
Instrument,

RORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convey=d‘and has
the right to mortgage, grant and convey the Property and (hat the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generaily the title to the Property against alt
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and oon-uniform
covenants with timited variations by jurisdiction o constitute a wniform security instrament covering real
propertly.

4

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
i. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower slall pay when due the principat of, and inrerest on, the debt evidenced by the Note and any

prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
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pursuant fo Section 3. Payments due under the Note and this Security ustrument shall be made mn U.S,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is rerurned to Lender unpaid, Lender may require that any or all subseguent payments
due wnder the Note and this Security Instrument be made in one or more of the following torms, as
selected by Lender: {a} cashy (b money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by 1ender when received at the location designated in the Not or at
cuch other location as may be designated by Lender in accordance with the notice provisions in Section 13,
lLender may return any paynent of partial payment if the payment or partial payments are insofficient to
bring e Loan corvent. Lemdder may accept any payment or partial payment insufficient to bring the Loan
curtent, wikont waiver of any rights hereunder ot prejudice to its rights to refuse such payment or partial
payments it (e fuure, but Lender is not obligated to apply such payments at the time such payments are
accepted, Tt each) Perindic Payment is applied as of ity scheduled due date, then Lender need not pay
interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes payment to bring
die Loan cutrent. Tt sorower does not do so within a reasomable period of time, Lender shall either apply
such tunds or retarn tiert 1 Borrower. If not applied earlier, such fands will be applied o the outstanding
principal balance under the Moie immediately prior o foreclosure, No offsei or claim which Borrower
might have now or in the fabse against Lender shall relieve Borrower from making payments due under
(he Note and this Security Instiumeneor performing the covenants and agreements secured by this Security
lstrament.

2. Application of Payments ¢r Proceeds. Except as otherwise described in this Section 2, all
payments accepred and applied by Lender shpil be applied in the following order of priority: (a) interest
due under the Note; (I principal due under tiie Note; (¢) amounts due under Section 3. Such payments
shall be applied o each Periadic Payment in the ofder in which it hecame due. Any remaining anmounts
shall be applied first to fate charges, second 1o aiy erer amounts due under this Security Instrument, and
then o reduce the principal balance of the Noie.

[ Lender receives a payment from Borrower fovd delinquent Periodic Payment which inciudes a
sufficient amount to pay any late charge due, the payment oy he applied to the delinquent payment and
the Tate charge. 1f more than one Periodic Payment i« outstanding,-Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and 0 tie extent that, each payment can be
paid in full, To the extent that any excess exists after the payment e apriied to the full payment of one or
more Perrodic Payments, such excess may be applied o any late Charges due. Voluntary prepayments shiall
he applied first to any prepayment charges and then as described 1o the Nor

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o principal due under
the Note shall not extend or postpone the due date, ot change the amount, of thetPetiodic Payments,

3. Funds for Escrow Items. Borrower shall pay w Lender on the day Periodic Dayments are due
ander the Note, until the Note is paid in full, a sum (the "Funds”) 1o provide for paymearGF amounts due
for: {ad raxes and assessnients and other stems which can actabi priogity over this Security/ipstrument as a
fiew or encumbrance on the Property; (b) leasehold payments or ground rents on the Propeny, if any; (¢}
preniums for any and all insurance required by Lender under Section 5; and (d} Mortgagd {rsurance
premiums, if any, or any sums payabie by Borrower 1o Lender in lieu of the payment of Mortgage
fusurance premiums in accordance with the provisions of Section 0. These items are called "Tiscrow
ftems." At origination or at any time during the e of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, he escrowed by Borrower, and such dues, fees and
assessments shatl be an Bscrow Item, Borrower shall promptly furnish to Lender ail notices of amounts to
be paid under this Section. Borrower shalt pay Lender the Funds for Escrow fems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s
obligation w pay © Lender Funds for any or all Escrow ltems at any time. Any such waiver niay only be
in writing. bn the event of such waiver, Borrower shall pay directly, when and where payable, thie amounts
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due for any Escrow ftems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within snch time period as Lender may require.
Borrower’s obligation o make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
i used i Section 5. 1f Borrower is obligated 0 pay Escrow liems directly, pursuant to a waiver, and
Borrower {ails (o pay the amount due for an kscrow ftem, Lender may exercise its rights under Section &
and pay such amount and Borrower shall then he obligated under Section 9 (o repay © Lender any such
amount. Lender nay revoke the waiver as to any or all Fscrow ltems at any time by a notice given in
accordance with Section 15 and, wpon such revocation, Borrower shall pay to Lender all Funds, and in
such avdotiats. that are (en required under this Section 3.

Lendes.may, at any tine, collect and hold Fuands in an amound () sufficient o permit Lender to apply
the Funds 71 the time specified under RESPA, and (by not to exceed the maximum amount a lender can
require undet RESPA. Lender shali estimaie fhe amoang of Fands due on the basis of current data and
reasonable estiimaes of expenditures of fure Escrow Ttems or otherwise in accordance with Applicable
Law.

The Funds shait he held in an istition whose deposits are insured by a federal agency,
instrumentality, or enfity (inctuding Lender, if Lender is an instifution whose deposits are so insured) or in
any Federal Home Loan Bank| Sider shall apply the Funds 1o pay the Escrow ltems no later than the time
specified under RESPA. Lender shavinor charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veritying the Fscrow liems, uniess Lender pays Borrower interest on the
Tunds and Applicable Law permits Lander m make such a charge. Unless an agreemicnt is made in writing
or Applicable Law requires inferest £0 e pa.d-on (he Fands, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borigwer and Lender can agree in writing, however, that interest
siall be paid on the Funds. Lender shall give 1 Barrower, without charge, an annual accounting of the
Funds as required by RESPA,

1 there is a surplus of Funds beld in escrow,-as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESRAL there is a shortage of Funds held in escrow,
as defitied under RESPA. Lender shall notify Borrower as 7eaiired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage i accorzice with RESPA, but in no mowe than 12
monthly payments. If there is a deficiency of Funds held in escrow 7as defined under RESPA, Lender shall
potify Borrower as required by RESPA, and Borrower shatl pay te-Lepder the amount necessary o make
up the deficiency in accordance with RESPA, but in no more than 12 méuly payments.

Upon payment in full of all sums secured by this Security Instrumens, Fender shall promptly refund
{0 Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all wmxes, assessments, chargés fines, and mpositions
attribugable to the Property which can attain priority over this Secarity Instrument, 'casenold payments or
ground rengs on the Property, if any, and Community Association Dues, Fees, and Asscssnients, if any. To
the extent that (hese items are Escrow Mems. Borrower shall pay them in the manner providged in Section 3,

Borrower shall prompily discharge any lien which has priority over this Securily Insifunent unkess
Borrower; (4) agrees i writing to the payment ot the abligation secured by the len in a mannes acoeptable
10 Lender, but only so long as Borrower is performing such agreement; {by contests the len in good taith
by, or defends against enforcenent of the lien in, legal proceedings which in Lender’s OPINIoN operaie to
prevent thie enforcement of the tien while those proceedings are pending, but only until such proceedings
are concluded: or (¢} secores from the holder of the lien an agreement saiisfactory to Lender subordinating
e lien to this Security Instrument. It Lender deternnnes that any part of the Property is subject to a lien
which can attain priority over this Security instrument. Lender may give Borrower a notice identitying the
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fien, Wirhin 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one or
more of the actions set forth above i this Section 4. _

Lender niay require Borrower o pay # one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shiall keep the muprovements now existing or hereafter erected on
ihe Property insured against loss by tire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited 1w, earthquakes and floods, for which Lender requires insurance.
This insurance shall he maintained i the amounts (including deductible levels) and for the periods that
pender requires. What Lender requires pursuant to the preceding sentences can cliange during the rerm of
the LosiThe insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right © Guapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Bopiower {0 pay, in connection with this Loan, either: {a) a one-time charge for tlood zone
Jeterminatioi . Certification and tracking services; or {b) a one-time charge for flood zone determination
and certification 45tvices and subsequent charges each time remappings or similar changes occur which
reasonably might affecsuch determination or certification, Borrower shiall also be responsible for the
payment of any feesposed by he Federal Bmergency Management Agency in connection with the
review of any flood zone determination resulting frontan objection by Borrower,

IF Borrower fails to mavateln any of the coverages described above, Lender may obiain insurance
coverage, at Lender’s option and Barrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equaty in the Property, or the contents of the Property, against any tisk,
hazard or Hability and might provide greatriror lesser coverage than was previously in effect. Borrower
acknowledges that the cost of (he insuranee Koverage so obtained might significantdy exceed the cost of
insurance that Borrower could have obtained. Ay amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security instrument. These amounts shall bear interest
at the Note rate front the date of dishursement and sbalt be payable. with such interest, upon notice from
Lender to Borrower requesting paymen.

Al insurance policies required by Lender and renewals 4% such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard ‘norsgage clause, and shall name Lender as
mortgagee aud/or as an additional Joss payee. Lender shall have the right o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give o Lender all receipts of paid premiums and
rencwal notices. [f Borrower obtains any form of insurance coverage, (nat otherwise required by Lender,
for damage to. or destruction of, the Property, such policy shall include standard morigage clause and
sivall name Lender as mortgagee and/or as an additional loss payee.

I the event of loss. Borrower shall give prompt notice to the insurance camier and Lender. Lender
may make proof of logs if not made promptiy by Borrower. Unless Lender and Borrowe; otherwise agree
i1 writing, any insurance proceeds, whether or not the underlying insurance was requirsd 1y Lender, shall
be applied 10 testoration or repair of the Property, if the restoration or repair is econonuexlly feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right o
Bold such insurance proceeds until Leader has had an apportunity to inspect such Property o cosure the
work has been compieted to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may dishurse proceeds for the repairs amd restoration in a single paymenr or in 4 series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters. or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shail be the sole obligation of Borrower, 1f
fhe restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied o the sums secured by this Security Instrument, whether or not then due, with
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e exgess, if any, paid (o Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotine and settle any available insurance
claim and refated matiers. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier Tas offered o settle a claim, then Lender niay negotiate and settle the claim. The 30-day
period will hegin when the notice is given. in zither event, or if Lender acquires (he Property under
Section 22 or otherwise, Borrower hereby assigns o Lender (a) Borrower’s rights to any insurance
procesds m an amount not o exceed the amounts unpaid under the Note or this Security Tnstrument, and
{hy any other of Borrower's rights (other than the right to any refund of unearned preniwing paid by
Borrowas) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage otshe Property. Lender may use the insurance proceeds cither to repair ot restore the Property or
(o py amowits unpaid under the Note or this Security Instrument. whether or not then due.

6. Oceupinvy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withitr €2 Gays after the execution of this Security lnstrument and shall continue o oceupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
atherwise agrees o weiting, which consent shall ol be wieasonably withheld, or unless extenuating
circumstances exist whicn are beyond Borrower’s control.

7. Preservation, Mainternae and Protection of the Property; inspections. Borrower shall not
destroy, damage or impair ilie Pespeity, allow the Property o deteriorate or commit waste on the
Property. Whether or aot Borrower 3s residing in the Property, Borrower shall maintain the Property in
order t prevent the Property from deieriotating or decreasing in value due to its condition. Unless it is
determined pursuant 1o Section 5 that venais of resioration is not economicatly feasible, Borrower shall
promptly repair the Property if damaged ‘o avoid further deterioration or damage. If insurance or
condernation proceeds are paid in connection witl damage 0, oF the taking of, the Property, Botrower
shall be responsible for repairing or restorng the-Property only if Lender has released proceeds tor such
purposes. Lender niay dishurse proceeds for the repaves/and restoration in a single payment or in a series of
progress payients as (he work is completed. B the instinrz or coidemuation proceeds are not sufficient
@ repair or restore the Property, Borrower is not relieved of Porrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and faspections of the Property, 1f it has
reasonable cause, Lender may inspect the intertor of the improvements pa the Property. Lender shall give
Borrower nofice at the fime of or prios to such an interior inspection specivying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be i default 1f; Juring the Loan application
process, Bortower or any persons of entitics acting at the direction of bomrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate Informaticon or starenents to Lender
or failed @ provide Lemder with material information) s connection with dne \Loan. Material
represeniations include, but are vot fimited 1o, representations concerning Borrower saciunancy of the
Property as Burtower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secarily tristroment. If
{a) Borrower faiis (o perform the covenants and agrecments contained in this Security Insirument, (&) there
is a legal procecding that might sigmficantly affect Lender's mterest in the Property and/or rights under
this Security Instrusient (such as a proceeding in bankruptey, probaie, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security nstrument or to enforce laws or
regulations), or (cj Borrower has ahandoned the Property, then Lender may do and pay fur whatever is
regsonable or appropriate to protect Lender’s mterest in the Property and rights under this Security
instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by & lien
which hay priority over this Security Instrument; {by appearing in court; and {¢) paying reasonable
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attorneys’ Fees fo protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited o,
entering the Property (o make repairs, change locks, replace or board wp doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities furned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
ander any duty or obligation (o do so. It is agreed that 1ender incars no Hability for not wking any or all
actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

disbursement and shail be payable, with such interest, upon notice from Lender to Borrower requesting

paynient, - ] ) _ ) o ‘
If Zns ) Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. 1f Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees o the merger in writing.

10, Morigsge Insurance. 1f Lender required Morlgage [nsurance as a condition of making the Loan,
Borrower shall paydic premiums required to matngain the Mortgage Insurance in effect, [f, for any reason,
ihe Mortgage Insurances coverage required by Lender ¢eases (0 be available from the mortgage insurer that
previously provided sugit insurance and Borrower was required to make separately designated payments
oward the premiums for Mortgage Insurance, Borrower shall pay the premiums requited fo obtain
coverage substantially equivelent o the Mortgage Insurance previously in effect, at a cost substantially
equivalent 1o the cost to Borrower of the Mortgage Insurance previously in effect, front an alternate
nortgage insurer selected by Lendcr It substantiatly equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pav o Lender the amount of the separately designared payments that
were due when e insurance coverage cuased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserze liew of Mortgage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the fact hatCic Loan is ultimately paid in full, and Lender shall ot he
required {0 pay Borrower any interest or eamings sivsuch loss reserve, Lender can no longer require loss
reserve paytents if Mortgage Tnsurance coverage (in the anwount and for the period that Lender requires}
provided by an insurer selected by Lender again hecoues available, is obraingd, and Lender requires
separately designated payments toward the premiums or Mortgage Insurance. it Lender required Morigage
surnce as a condition of making the Loan and Borrowed yas required o nake separately designaied
payments doward the premiuns for Mortgage fnsurance, Barrawver shall pay the premiums required to
wainin Mortgage tnsurance in effect. or © previde a nor-reiundable loss reserve, until Lender’s
requirement for Mortgage [nsurance ends in accordance with any wriscivagreement between Borrower and
i.ender providing for such termination or untl iermination is require:d by Applicable Law. Nothing in this
Seetion 10 affects Borrower’s obligation o pay interest at the rate provides iy the Noke,

Muortgage Insurance reimburses Lender (or any entity that purchases 15e Mote) for certain losses 1t
may incur if Borrower does not repay the Loan as agreed. Bortower is nota party to the Mortgage
Insurance.

Morigage insurers evaluate their tolal risk on all such insurance in foree frow tme to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satistactory to the mortgage insurer and the other pareyor parties) to
these agreements. These agreements inay require the mortgage insurer to make payments USTAg ANy Source
of funds that the mor(gage insurer may have available (which may include funds obtained 1ora tMortgage
Insurance prenmiums},

As 1 resule of these agreements, Lender, any purchaser ot the Note, another insurer, any reinsurer,
any ofher entity. or any affiliate of any of the foregoing, may receive {directly or indirectly) anmounts that
derive from (or might he characterized as) a portion of Borrower’s payments for Mortgage Ingurance, o
exchange for sharing or modifying the mortgage insurer's risk. or reducing losses, I such agreement
provides that an affitiate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid o the insurer, the arrangement is often termed "captive reinsurance. " Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any olher terms of the Loan, Such agreements will not increase the amount
Borrower will awe for Mortgage Insurance, and they wilk not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - wilh respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inctude the right to receive certain disclosures, fo request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/er to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herehy
assigned 0 and shalt be paid w© Lender,

if the Property is damaged, such Misceilaneous Proceeds shall be applied to restoration or repair of
e Property, it (he restoration or fepair s cconomically teasible and Lender’s security is not lessened.
During “och repair and restoration period, Lender shall have the right to hold such Miscetlaneous Proceeds
until ‘Lender has had an opportunity to inspect such Property {o cnsure the work lias been completed ©
{ender’satistaction, provided that such inspection shall be underraken promptly. Lender may pay for te
repairs and_pesoration in a single dishursement or in a series of progress payments as the work 18
complered. Uslleys an agreement is iade i writing or Applicable Law requires inferest to be paid on such
Miscellaneons Proceeds, Lender shall not be required 1o pay Borrower any interest or earnings on snch
Miscellaneous Procedds: It the restoration or repair is not economically feasible or Lender’s security would
he fessened, the Miscellineous Proceeds shall be apphied to the sums secured by this Security Insgrument.
wiether or not then due. with the excess, it any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the ovder provided for in Section 2,

o the event of a ol faking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied fo the sums secured by this Security instrument, whether or not then due, with
the excess, i any, paid o Borrowes

In the event of a partial taking, Jesimction, or fuss in value of the Property in which the fair marker
value of the Property immediately betale fhe partial taking, destruction, or loss in value is equal to oF
greater than the amount of the sums securci by this Security Insirument immediately before the partial
faking, destruction, or loss in valug, mless Boraower and Lender otherwise agree in writing, the sums
seeured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {a) the total anount of the sums secured immediately before e
partial taking, destruction, or foss m vaiue diviges by (b the fair market value of the Properly
imniediately before the partial taking, destruction. or 105 “1value. Any balance shall be paid to Borrower,

in the event of a partial taking. destruction, or loss ip/vaue of the Property in which the fair market
value of the Property immediately before the partial taking, deeruction, or foss iu value is less than the
amount of the sums secured immediaely betore (he partial taking; Gestruction, or Toss in value, uniess
Burrower and Lender otherwise agree in writing, the Miscellaneous Proseeds shall be applied to the sums
secured by this Security nstrument whether or not the sums arc then dues

It the Property is abandoned by Borrawer, or if, after notice by Aender 0 Borrower that the
Opposing Party (as defined 1 the next sentence) offers o make an award fo-settie a claim for danages,
Rartower fails to respond to Lender within 30 days after the date the notice is given, Lender i authorized
we collect and apply the Miscellameous Proceeds either to restoraiion or repaitof the Property or fo the
sums secured by this Securiry Instrument. whether or ot then due. "Opposing Party” means the third party
Mt owes Borrower Miscellaneous Proceeds or the party against wiom Borrower T '@t of action in
regard to Miscellaneous Proceeds.

Borrower shall be 1 default if any action or proceeding, whether civil or criminal, 1 ¥Epmn that, in
Lender’s judgment, could result in forfeiture of the Property of other material impairmeni-¢? Lender's
interest in the Property or rights under this Security [nserument. Borrower can cure such a detault and, if
aceeleration as occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a roling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributabic © the impairment of Lender’s interest in the Property
are Tiereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall he
applied in the order provided for in Section 2

12. Borrower Not Released; ¥orbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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10 Borrower or any Successor in Interest of Borrower shalt not vperate © release the lability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in interest of Borrower or 0 refuse 10 extend dme for payment or otherwise modify
amortization of the sums secured by this Security lnstrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in [nterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any tight or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shalk be joint and several. However, any Borrower who
co-signs<ihis Security Instrument but does not execute the Note {a "co-signer”): (a} Is co-signing this
Securiy-Instrument onty o mortgage, grant and convey the co-signer’s interest in (he Property under the
terms of s Security Instrument; (b} is not personally obligated 1 pay the sums secured by this Security
Instrument; and (¢} agrees that Lender and any other Borrower can agree (o extend, modify, forbear or
make any accrmpiodations with regard to (he terms of this Security Tnstrument or the Note without the
CO-SIZNEr’S CONSENL,

Subject to the plovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligation? wader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righis and benefits under this Security Instrument, Borrower shall not be released from
Rarrower’s obligations and Tabilisy under this Security Instrument unless Lender agrees to such release in
writing. The covenangs and agreements of this Security Insorument shall bind (except as provided in
Section 20) and benetit the successors and assigns of Lender.

14. Loan Charges. Lender nay-charge Borrower fees for services performed in connection with
Borrower’s defaunlt, for the purpose of pirae=cting Lender’s interest in the Property and rights wnder this
Security fnstrument, including, but nor havied o, atiorneys” fees, property ingpection and valuation tees.
In regard to any other fees, the absence of express anthority in this Secority Instrument o charge a specific
fer (0 Borrower shall not be construed as 4 prohilinon on the charging of such fee. Lender may not charge
fees that are expressty prohibited by this Security Tostrrment or by Applicable Law.

I the Loan is subject t a law which sets maxinwrs foan charges, and that kaw is finally interpreted so
thas the intetest or other loan charges collected or o b collected in connection with the Loan exceed (he
permitted limits, then: (a) any such foan charge shall be redaced by the amount necessary (o reduce the
charge to the permitted limit; and {b) any sums already collecied from Borrower which exceeded permitted
Vimits will be refunded to Borrower. Lender may choose teraake this refund by reducing (he pringipal
awed under (he Nate or by making a direct payment to Borrower. if a refund reduces principal, the
reduction will be treated as a partial prepayment without any peepayment charge (whether or not a
prepayment charge is provided for under the Note}. Borrower’s acceptane: of any such refund made by
direet payment to Borrower will constitute a waiver of any right of action Roreower might have arising out
of such overcharge,

15. Notices. Al notices given hy Borrower er Lender connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumers siall be deemed to
have been given fo Borrower when mailed by first class mail or when actually dellversd o Borrower’s
nevice address if sent by other means. Notice o any one Borrswer shall constirute notice/w otk Borrowers
unfess Applicable Law expressly requires otherwise, The notice address shall be the Propesty Address
anless Borrower has designated a substitule notice address by notice to Lender. Borrower shatlzeomptly
notify Lender of Borrower’s change of address. It Lender specifies a procedure for reporting Borowet’s
change of address, then Borrower shali only report a change of address through that specilied procedure.
There may be only one designated notice address under this Security Instrument at any ot tine. Any
notice (o Lender shall be given by delivering it or by matling ¢ by first class matl to Lender’s address
sated herein unless Lender has designated another address by notice to Borrower. Any norice in
comection with this Security Instrument shall not be deemed to have been given to Leunder until acrually
received by Lender. If any notice required by this Security fnstrument is also required under Applicable
Law, the Applicable Law requirement wili satisfy the corresponding requirement under this Security
fnsfroment.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shali be
governed by federal law and the law of the jurisdicnion in which the Property is located. Al rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitty or implicitly allow the parties to agree by contract oF it
might be silent, but such silence shall nor be construed as a prohibition against agreement by contract. In
e event that any provision or clause of this Security instrument or the Note contlicts with Applicable
Law, such conflic shatl not atfect other provisions of this Securiry Instrument or the Note wlich can be
piven effect without the contlicting provision,

As used in this Security lastrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the teminine gender: {b) words in the singular shall mean and
mclude the plural and vice versa; and (¢} the word "may" gives sole discretion without any obligation to
take any.action.

17. Bavrower’s Copy. Borrower shalf be given one copy of the Note and of this Security [nstrument.

18. ‘I ansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in (he Property” means any legal or beneficial interest in the Property, including, but not limited
t0. those benehczianterests transferred i a bond for deed, contract for deed, installment sales contract or
escrow agreement, iha Torent of which is the transfer of tide by Borrower at a future date to a purchaser.

I1 all or any part&f e Property or any Enterest in the Property is sold or transterred (or it Borrower
im0 natural persoi-gad 4 heneficial interest in Borrower is sold or mransferred) without Lender’s prioe
wrilten conseni, Lender mey teouive immediate payment in tull of all sums secured by this Security
Inscrument. However, flis option shall not he exercised by Lender if such exercise is prohibited by
Applicable Law.

f Lender exercises this optiow.. Leader shall give Borrower notice of acceleration. The notice shall
provide 4 period of not less than 30 dav, from the date the potice is given in accordance with Section 15
within which Borrower mast pay all suils secared by this Security Instrument. H Borrower fails to pay
(hese sums prior (o the expiration of thisferiod, Lender may invoke any remedies permuitied by this
Security fustrument without further notice or demang on Borrower.

19. Borrower’s Right lo Reinstate After Arceleration. IF Borrower mieets certain conditions,
Baorrower shall have the right to have enforcenient 'of his Security Instrument discontinued at any tine
prior o the carliest of: (a) five days before sale of the Preperty pursuant to Section 22 of this Securily
fnstruntent; (b) such other period as Applicable Law might specify for the termination of Borrower’s right
o reinstate; or {¢) entry of a judgment enforcing this Scedrily Justrument. Those condifions are that
Borrower: (a} pays Lender all sums which then would be due-vider this Security Instrument and the Note
as if no aceeleration had oceurred; (by cures any default of any other covenants or agreements; (¢ pays all
expenses incurred in enforcing this Security Instrument, including, butna linited to, reasonable attorneyy’
fees, property inspection and valuation fees, and other fees yncurred for (he purpose of protecting Lender’s
imterest in the Property and rights under this Security Instrument; and (d) t<kes such action gs Lender may
reasonably require (o assure that Lender's interest in the Property and rigits under this Security
lostrument. and Borrower’s obligation © pay the sums secured by this Security Histiument, shail continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-aiar Borrower pay
such reiustatement sums and expenses in one or more of the following forms, as selecren by Lender: (a)
cash: (b) money order; {¢) certified check, bank check, treasurer’s check or cashier’s cherk opovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insprgmentality or
entity; or () Liecrronic Punds Transfer. Upon reinstatiement by Borrower, this Security Inatrunent and
obligations secured hereby shafl remain fully effective as if no acceleration had occurred. Hoveever, this
right o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (fogether with this Security Tustrument) can be sold one or more times without prior natice o
Rorrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that colleets
Periodic Payments due under the Note and this Security [nsorument and performis other mortgage Toan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might he
one or more changes of the Loan Servicer unrelated o a sale of the Note, [f there is a change of the Loan
Servicer. Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in comnection with a notice of transfer of servicing. 1f the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
(0 Borrower will remain with the Loan Servicer or be transterred o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant o this
Security [nstrument or that alleges that the other party has breached any provision of, or any duty awed by
reason of, (his Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other {ait hereto a reasomable period afier the giving of such notice to take corrective action. It
Applicable” Law provides a time period which must elapse hefore certain action can be taken, that time
period will be’déemed to be reasonable for purposes of this paragraph. The notice of acceleration and
apportunity o card piven to Borrower pursuant o Section 22 and the notice of acceleration given (©
Borrower pursuant 1o/sgion 18 shall be deemed 1o satisfy the notice and opportunity 0 take corrective
action provisions of this Scetion 20,

21. lazardous Substarwes. As used in this Section 21: {a) "Hazardous Substances” are those
substances defined as toxic oripeardous substances, pollutants, or wastes by Environmental Law and the
foilowing substances: gasoline, kerdsetiz, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mawersis containing ashestos or formaldehyde, and radioactive materials;
(b "Environmental Law” means federat s and laws of the junisdiction where the Property is locared that
relate 1o healih, safety or environmental piodetion; () "Environmental Cleanup” includes any response
action, remedial action, or removal action. as deffaed in Enviconmental Law; and (1) an "Environmental
Condition” means a condiion that can cause, conesbute 1o, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, 4isnosal, storage, or release of any Hazardous
Substances. or (hreaten to release any Hazardous Substances, 04 ¢r i the Property. Borrower shall not do,
nor altow anyone else to do, anything affecting the Property {2/-hat is in violation of any Environmental
Law, (by which creates an Environmental Condition, or (¢) which, die to the presence, use, of release of a
Hazardous Substance, creates a condition thar adversely affects the valuesof the Property. The preceding
two senfences shall not apply 1o the presence, use, or storage on the Progenty of small quantitics of
ilazardous Substances that are generally recognized to be appropriate to neriai residential uses and to
maintenance of the Property (including, but ot fimited o, hazardous substances in vonsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clai, Jemand, lawsuit
ar other action by any governmental or regulatory agency or private party involving die-lriperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlodge. (b} any
Dnvironmental Conditon, including but not limited o, any spiiling, leaking, discharge, release or threat of
release of any Hazardous Substance, and {c} any condition caused by the presence, use of refoase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or 15 notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promply take all necessary
semedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender tor an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceteration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior te
acceleration onder Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
ihe default; (b the action required {o cure the default; (c) a date, not less than 30 days from the ate
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further iiform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosare. If the default is not cured on or beforc the date specified in the notice, Lender at its
option may-iequire immediate payment in full of all sums secured by this Security Instrument
without furtnei ¢ainand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled tw cotiect all expenses incurred in pursuing the remedies provided in this Section 22,
including, hut not lintted to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payweniat all sums secured by this Security Enstrument, Lender shall release this
Security Instrument. Borrower” shall-pay any recordation costs. Lender may charge Borrower a fee for
refeasing this Security Tnstrument, thut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under aprilicable Law.

24. Waiver of Homestead. In accordeire with Hlinois law, the Borrower hereby releases and waives
ali rights under and by virtue of the Hlinois homesead exemprion faws.

25, Placement of Collateral Profection Insurarie: Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower™s agrecscnswith Lender, Lender may purchase imsurance
At Borrower’s expeise to protect Lender’s inferests in Borroxwves's collateral. This insurance may, but need
aot, profect Burrower’s interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in coracetion with the coliateral, Borrower
iy Tater cancel any insurance purchased by Lender, but only after providing Tender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s ggreement. If Lender purchases
nsurance for the collateral, Borrower will be responsibie for the costs of that fsurance, including imterest
and any other charges Lender may mpose connection with the placement of the nsurance, il the
eifective date of the cancellation ot expiration of the insurance. The costs of the urance may be added w
Borrower's total outstanding balance or obligation, The costs of the insurance may be ote than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses: ‘
[ A ) . - R ]
| s Hlles Dl —
\Kather‘yn K\ﬁfi-] er Dillon -Borrower
- IS o h TC at ,’/ ‘—'/\/\('SCB.”
Thomas J. Dilion Borrower
) _ iSeal N __ {Seah)
“Borewer -Rorrower
. {Seal) /g X (Seal}
-Borrower -llorrower
{Seal} _ O {Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, 0o i County ss:
I, C:\:\,NS UJ df{\tg , # Notary Public in aud for said county and
state do hereby certify that

Katheryn Keller Dillon, an individual el ‘TL’"\CW\US J 0[“(?1

>

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instramen,
appeared Sefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instraniensas his/her/their free and voluntary ace, for the uses and purposes therein set forth,

Giver nnder my hand and official seal, this 30th day of M?‘Ch, 2012

My Commission Expii:

Notary Public ]

CHRISTOPHER MICHAEL PARADIS
OFFICIAL SEAL

H Notary Public, State of Hinols

My Commission Expires

May 15, 2013
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30 day of March , 2012 .
and is inuarporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trast“or Security Deed (the "Secuwrity Instrument”} of the same date given by the
undersigried-{the "Borrower”) to secure Borrower's Note to Ally Bank

{the
“Lender") of the sana date and covering the Property described in the Security Instrument
and located at:

716 N THROOP Strect 2R, CHICAGO, IL 60622

iProperty Address]

The Property inciudes a unit in| together with an undivided interest in the common elements
of. a condominium project known ¢s:
714-716 N Thoop Condo

[Name of Condeminium Project]
{the "Condominium Project”). If the owners association or other entity which acts for the
Condominium Project {the "Owners Associatian”! holds title to property for the benefit or use
of its members or sharehalders, the Property ass includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Locrower's interest.

CONDOMINIUM COVENANTS. in addition to the coremants and agreements made in the
Security Instrument, Borrower and Lender further covenant ana sgree as follows:

A. Condominium Obligations. Borrower shalt perform ali.of Borrower’s obligations under
the Condominium Project’s Constituent Documents. The "Constituent Documents” are the: {i]
Deciaration or any other document which creates the Condominiura Pioject; (i} by-laws; {iiil
code of reguiations; and (iv} other equivalent documents. Borrower shall nromptiy pay, when
due. all dues and assessments imposed pursuant to the Constituent Doclinents.

B. Property Insurance. So fong as the Owners Association maintains, /with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Prolact which
is satisfactory te Lender and which provides insurance coverage m the amounis {including
deductible levels, for the periods, and aganst loss by fire, hazards included withuy the term
"extended coverage,” and any other hazards, inciuding, but not limited to, earthquakez and
fioods, from which Lender requires insurance, then: (i} Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and {ii) Borrower’s obligation under Section § to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage.is provided by the Owners Association policy.

What. Lender requires as a condition of this waiver can change during the term of the
ioan.

Batrowe shall give Lender prompt notice of any lapse in required property msurance
coverage providea by the master or blanket policy.

in the event 4.2 distribution of property insurance proceeds in lieu of restoration or
repair following a ‘oss to the Property, whether to the unit or to common elements, any
nroceeds payable to-Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Secunity instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability insurance. Borrower shall take such actions as may be reasonable to
mnsure that the Owners Associat’/on maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage folender.

D. Condemnation. The proceeds  oi any award or claim for damages. direct or
consequential, payable to Borrower in connsction with any condemnatian or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shali be applied by Lender to the strisssecured by the Security Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrowe: shall not, exCept after notice to Lender and with
Lender's prior written consent, either partiton or subdivide <ne, Property or consent to: (i) the
abandonment or termination of the Condominium Project, Gxcept for abandonment or
termination required by iaw in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain; 4u} any amendment 1o any
provision of the Constituent Documents if the provision is for the ‘ecpress benefit of Lender;
tiii} termination of professionai management and assumption of seltirnanagement of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptabia (9. lender,

F. Remedies. |f Borrower does not pay condominium dues and assessmerics when due,
then Lender may pay them. Any amounts disbursed by Lender under this paraglapn F shall
become additional debt of Borrower secured by the Security instrument. Unless Borrower and
Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be pavable, with interest, upon notice from Lender 10
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

- ST R N S
dellona Flloe Drllie

- . - (Seal)

Katherys £2Her Dillon Borrower “Borrower
\\ v/&/\/,_:_‘ ’.‘/_-__"/__\——_77(89313 e {Seal)
Thomas J. DiIIon( -Borrower -Borrower

- {S{:ﬂ;) (Seal)

-Borrowaer -Borrower

s {Seal) / {Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Singie Family - Fannie Mae/Fréadie Mac UNIFORM

INSTRUMENT rorin 3140 1/01
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-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 30th day of March , 2012 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trus?, o Security Deed (the "Security instrument”) of the same date given by the
undersigned (#ha "Borrower") to secure Borrower's Note to Al Ty Bank

{the
"Lender”} of the sain. date and covering the Property described in the Security Instrument

and located at: 7164 THROOP Street 2R, CHICAGO, IL 60622

[Property Addressi

i-4 FAMILY COVENANT.. in addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SURJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security instrument, the following items now or hereafter
attached to the Property to the extent they/are fixtures are added to the Property description,
and shali also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoeve. now or hereafter located in, on, or used, or
intended to be used in connection with the Progerty. including, but not limited to, those for
the purposes of supplying or distributing heating, ceoling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus. security‘2ad access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, range.; stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, stor/n doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneing and attached floor coverings,
all of which, including replacements and additions thereto, shallve deemed to be and remain
a part of the Property covered by the Secuwrity Instrument. All oi the foregoing together with
the Property described in the Security instrument {or the leasehoni estate If the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not see«..agree to or
make a change in the use of the Property or its zoning classification, unless iender has
agreed In writing to the change. Borrower shali comply with all laws, ordinances /requiations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrawer shall not aliow

any lien inferior to the Security Instrument to bhe perfected against the Property without
i_ender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deieted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Barrower's occupancy of the Property is deleted.

G. AGSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
1o Lenderall leases of the Property and ali security deposits made in connection with leases
of the Proparty. Upaon the assignment, Lender shall have the right to modify, extend or
terminate the 2xsting leases and to execute new leases, in Lender's sole discretion. As used
in this paragrzph G, the word "lease™ shall mean "sublease” if the Security Instrument is on a
leasehold.

H. ASSIGNMENT OF RENTS: APPOINTVIENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely(ard_unconditionally assigns and transfers to Lender all the rents and
revenues {"Rents") of the Property, regardiess of to whom the Rents of the Property are
payable. Borrower authoriZes Lander or Lender’s agents tc collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Resits\until: {i} Lender has given Borrower notice of default
pursuant 1o Sectian 22 of the Security Instrument, and {ii} Lender has given notice to the
tenant{s} that the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents
constitutes an abhsolute assignment an pot an assignment for additional security only.

If Lender gives notice of default 1o Sorrower: (i) all Rents received by Borrower shall be
neld by Borrower as trustee for the benefit of Lender only, to be applied 1o the sums secured
by the Security instrument; {ii) Lender shall (oe entitled to collect and receive all of the Rents
of the Property; (i} Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upor. lender's written demand to the tenant: {iv)
unless applicable law provides otherwise, alt Rerits/collected by Lender or Lender's agents
shall be applied first to the costs of taking contiol’ of and managing the Property and
collecting the Rents, including, but not limited to, attoriey's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insuramce premiums, taxes, assessments
and other charges on the Property, and then 1o the sums secured by the Security Instrument;
iv) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for
only those Rents actually received; and (vi} Lender shall be ratitled to have a receiver
appointed 1o take possession of and manage the Property and coilert the Rents and profits
derived from the Property without any showing as to the inadequaiv of the Property as
secuity,

It the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured oy .ho Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrewer has not executed any prior’ 25sianment
of the Rents and has not performed. and will not perform. any act that would prevent 1L.ender
from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender’s agents or a judicially appointed receiver, may do so
ar any time when a default occurs. Any application of Rents shall not cure or waive any
defauit or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security instrument are paid in full.

{. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the 1erms and covenants contained
in this 1-4 Family Rider,

7W ! /AMJ% L?g L‘“a\/\ (Seal)

»atheryn e ler Dillon -Borrower -Borrower

\! /\/\_, / "/\";’__ﬁ {Seal) - _(Seal

e —— _
ThomasJ Dillon -Borrower -Borrower
. . . Seall (Seal)
-Borrowar -Barrower
. _ _{Seal) ) A {Seal)
-Borrower -Borrower
1057R 000687905128 (53/29/2012 07:25am
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Order No.: 13665637
l.oan No.: 000687905128

Exhibit A

The followina described property:

Parcel 1:

Unit No. 716-2R anc Parking Space P-2 , in 714-716 N. Throop Condominium, as
delineated on a plat-ai survey of the following described tract of land: Lots 36 and 37 in
Block 4 in Taylor's Subdivisicrof Block 1 in Assessor's Division of the East half of the
Northwest quarter of Secticn 8. Township 39 North, Range 14 East of the Third Principal
Meridian, which plat of survey'is attached as Exhibit "A" to the declaration of condominium
ownership recorded January 5, 2007, as Document No. 0500519032, as amended from
time to time, together with its undividz¢ percentage interest in the common elements, all
in Cook County, Illinois.

Parcel 2:
Exclusive right to the use of Storage Space L-716<2R as a limited common element as set

forth in the Declaration of Condominium and survey =itached thereto recorded as
document 0500515032.

Assessor's Parcel No: 17-08-104-042-1014



