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SUBORDINATION AGREEMENT

NOTICE: THIS. SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY
INTEREST IN THE PXOPERTYBECOMINGSUBJECT TO AND OF LOWER PRIORITY
THANTHE LIEN OF SOMEOTHER OR LATER SECURITY INSTRUMENT.,

THIS AGREEMENT, made this 31st day of saruary  ,2011, by

Eric A. Jordahl and Laura L. Jordahl

owner(s}ofthe land hereinafterdescribed and hereinafter referred to/as *Owner,” and

Citibank, N.A. as successortoc E.AB.,

present owner and holderofthe mortgage ordeed oftrust and related note firstnireinafterdes cribed and
herein after referred to as “Creditor.”

To secure a note in the sumof $50,500.00  , dated June 30 , 2000 infavorof Creritor, which
mortgage or deed of trust was recorded on August 17 , 2000in Book 4040 ,
Page 0126 and/oras Instrument No. 00633226 . in the Official Resords of the

Town andfor County of referred to in Exhibit A attached hereto; and

WHEREAS, Ownerhas executed, oris about to execute, a mortgage g geed of trust and a related note in
a sum not greaterthan $ 322,030.00  , to be dated no laterthan ?r Fr18) -{ {14 ,

in favor of ,hereinafter referred to as “Lender,”
payable with interest and upon the terms and conditions described therein, which mortgage or deed of
trust is to be recorded concurrently herewith; and

WHEREAS, it is a condition precedent to oblaining said loan that said mortgage or deed of trust last above
mentioned shall unconditionally be and re main at alltimes a lien or charge upon the land herein before
described, prior and superior to the lien or charge ofthe mortgage or deed of trust first above mentioned; and

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

WIHEREAS, Lender is willing to make said lean provided the mortgage or deed of trust sceuring the same is a lien
of charge upon the above described property prior and superior to the licn of charge of the morigage or deed of trust
first above mentioned and provided that Creditor will specifically and unconditionally subordinate the lien or charge
of the mortgage or deed of trust first above mentioned to the lien or charge of the mortgage or deed of trust in favor
of Lender; and

WIEREAS, it is the mutual benefit of the parties hereto that Lender make such toan to Owner; and Creditor is
willing that the mortgage or deed of trust securing the same shall, when recorded, constitute a lien or charge upon
said land which is unconditionally prior and superier to the lien or charge of the mortgage or deed of trust in favor of
the Creditor 2bove mentioned,

NOW, THEREZORE, in consideration of the mutual benefits accruing to the partics hereto and other valuable
consideration, the pxceipt and sufficiency of which consideration is hercby acknowledged, and in order to induce
Lender to make tha'lozn above referred to, it is hereby declared, understood and agreed as fotlows:

(1} That said mortgage o deed of trust seeuring said note in favor of Lender shail unconditionally be and remain at
all times a lien or charze/on the property therein described, prior and superior to the lien or charge of the
mortgage or deed of trusCin favor of the Creditor first above mentioned.

{2) That Lender would not makedis fcan above described without this subordination agreement.

{31 That this agreement shall be the wliole ind only agreement with regard to the subordination of the lien or
charge of the mortgage or deed of trustan favor of the Creditor first above mentioned to the licn or charge of
the mortgage or deed of frust in tavor ofthe b ender above referred to and shall supersede and cancel, but only
insofar ax would affect the priority betweeirithe mortgages or deeds of trust hereinbefore specifically described,
any prior agreement as to such subordination including, but not limited to, those provisions, if any, contained in
the mortgage or deed of trust in favor of the Creditor first above mentioned, which provide for the
subordination of the lien or charge thercof to another o tgage or deed of trust.

Creditor declares, agrees and acknowledges that

{a} Itconsents to and approves (i) all provisions of the mortgage or dzed of trust and the related note in favor of
Lender above referred to, and (i) all agreements, including but not linditet! to any loan or escrow agreements,
between Owner and Lender for the disbursement of the preceeds of Lender’s loan;

{b) Lender in making disbursements pursuant to any such agreement is under nooFligation or duty to, nor has
Lender represented that it will see to the application of such proceeds by the pescanor persons to whom Lender
disburses such proceeds and any application or use of such proceeds for purposes othes than those provided for
in such agreements shall not defeat the subordination herein made in whole or part;

(¢) Itintentionally and unconditionally waives, relinquishes and subordinates the lien or chazee Gfihe mortgage or
deed of trust in favor of the Creditor to the lien or charge upon said land of the mortgage or desd of trust in
favor of Lender above referred 1o and understands that in reliance upon, and in consideration of, fing waiver,
relinquishment and subordination specific toans and advances are being and will be made and, as paat end
parcel thereof, specific monetary and other obligations are being and will be entered inta which would not be
made or entered inte but for said reliance upon this waiver, relinguis hment and subordination; and

{d) Ifrequested by Lender, an endersement has been placed upon the note secured by the mortgage or deed of trust
first above mentioned in favor of the Creditor that said mortgage or deed of trust has by this instrument been
subordinated to the lien or charge of the mortgage or deed of (rust in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO
OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND,

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE



1210044120 Page: 3 of 6

UNOFFICIAL COPY

CONTINUATION OF SUBORDINATION AGREEMENT

CREDITOR: Citibank, N.A. as successor to E.AB.,

By 2 )
Printed Yiame _Dagh# AubUchon 3

Title _/Assistant Vice President

OWNER:

Printed Name Eric A. Jordahl Printed Name
Title Title

Printed Name Laura L. Jordahl Printed Name
Title N Tidle

(ALL SIGNATURES MUST BE ACKNOWLEDGED)

IT 1S RECOMMENDED THAT, PRIOR TO THE EXECUTION (IF THIS AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESFFECT THERETO.

STATE OF _M3jsort )

County of __ §X. Charley ) Ss.

On January . 31st 2011, before me, KCUM (t_hr;q personally
appeared _ Daniel Aubuchon Assistant Vice Presiflent _ of
Citibank, N.A.

personally known to me (or proved to me on the basis of salisfactory evidence) to be the person(s) whose
name(s) isfare subscribed to the within instrument and acknowledged to me that he/she/they executed the
same in his/heritheir authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

Witness mi/ hand and official seal.
W i élé';;m
\\\ W GEHR, "/
S5,

NoOtd} Publlc: in said County and State

ff
My te,
De 0%,
S ="
é
%
BN,

NOTARY SEAL

X %RLES 3 Q\\g%”s
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CONTINUATION OF SUBORDINATION AGREEMENT

CREDITOR: Citibank, N.A. as successor to E.AB.,

By I
Printed Name Dhr_ﬁéf AubBtchon 3
Title  Assistard Vice President

OWNLL o
i_:/_) v

Printed Nawie £ = Eric A. Jordahi Printed Name

Title b Title
-_quvV\‘3:,>}c el (

Printed Name Jana L.Jorda Wi Printed Name

Title A Title

(ALL SIGNATURES MUST Bz ACKNOWLEDGED)

T 1S RECOMMENDED THAT, PRIOR TO THE EXECIITiON OF THIS AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WI7H RESPECT THERETO.

STATE OF Mrijoud )
County of _ $4. Charley ) Ss.

On January |, 31sl 2011, before me, KCUM fchr;ﬁ personally

appeared _ Daniel Aubuchon Assistant Vice President  of

Citibank, N.A.

personally known to me (or proved to me on the basis of satisfactory evidence) to be the pérson(s) whose
name(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they exizcuted the
same in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instriinent the
person(s}, or the entity upon behalf of which the person(s) acted, executed the instrument,

Witness mY hand and official seal.
W \“l thm,,
W e\\\\\ GEH R/y o,

\\\ 'o""‘ﬂ

! 7,
Ny \SSI0N 2. 2 yd
Ny .-'Q()@(tber & “39" Z NOtdf Public in said County and State
$AaS e NE /
EX: nomamvseAl ¢ 3
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STATE OF THhwnors )

County of _CogcXl ) Ss.

On__Yyaeck, 9%e A . before me, Md 69&36.’(\0\ personaliy appeared
g A Soedabl and_(Buea L ehd\

whose name(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the
same in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the person(s},
or the entity upon behaif of which the person(s) acted, cxcecuted the-mgtrument.

Witness my hand and official seal.

Notary Publi¢ in said County and State

Official Seal
Richard A. Spaulding
Notary Public- State of Illinois
Commission Expires 01/14/2013
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Order No.: 13407654
Loan No.: 001122901052

Exhibit A

The following described property:

The South 35 feat of Lot 5 and all of Lot 6 in Block 2 in Oliver M. Carson's Addition to Qak
Park in the Southeast Quarter of Section 6, Township 39 North, Range 13, East of the
Third Principal Meiidian, in Cook County, Illincis.

Assessor’s Parcel No; 15-26-408-004

E:R’f “1/Y



