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SUBORDINATION AGREEMENT
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOLR SECURITY INTEREST IN THE

PROPERTY BECOMING SUBJECT TO AND OF LOWER 2RIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this 6th _ day of __March 2012 by

Ron Amdur and A

Owner(s) of the land hereinafter describe and hereinafter referred to as “Owner,” and

Citibank, NA
present owner and holder of the mortgage or deed of trust and related note first hereinafter described and
hereinafter referred to as "Creditor.”

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE M




1210110008 Page: 2 of 6

UNOFFICIAL COPY

CONTINUATION OF SUBORDINATION AGREEMENT

Tosecure anote inthe sumof $§  17,200.00  , dated October 14th , 2004 | in favor of
Creditor, which mortgage or deed of trust was recorded on January 12th, 2005 , in Book
, Page , and/or Instrument # 0501220049 ,

in the Official/ Records of the Town and/or County of referred to in Exhibit A attached hereto; and

WHEREAS, Owner has executed, or is about to execute, a mortgage or deed of trust and a related note
in a sum not greater than §_ 111,396.00 to be dated no later than M(U’(]/] c?q . o a ,in
favor of @1 pank A . hereinafter referred to as
“Lender’; payable with interest and upon the terms and conditions described therein, which mortgage or
deed of trustis to be recorded concurrently herewith; and

WHEREAS, itis/a condition precedent to obtaining said loan that said mortgage or deed of trust last
above mentione< siiall unconditionally be and remain at all times a lien or charge upon the land herein
before described, prio:“and superior to the lien or charge of the mortgage or deed of trust first above
mentioned; and

WHEREAS, Lender is willing to make said loan provided the mortgage or deed of trust securing the same
is a lien of charge upon the absve described property prior and superior to the lien of charge of the
monrtgage or deed of trust first above mentioned and provided that Creditor will specifically and
unconditionally subordinate the lierrorcharge of the mortgage or deed of trust first above mentioned to
the lien or charge of the mortgage or dzeaof trust in favor of Lender; and

WHEREAS, it is the mutual benefit of the parties hareto that Lender make such loan to Owner; and
Creditor is willing that the mortgage or deed of t 'ust securing the same shall, when recorded, constitute a
lien or charge upon said land which is unconditiorigliy prior and superior to the lien or charge of the
mortgage or deed of trust in favor of the Creditor abuvz mentioned.

NOW, THEREFORE, in consideration of the mutual benefiis accruing fo the parties hereto and other
valuable consideration, the receipt and sufficiency of which censideration is hereby acknowiedged, and in
order to induce Lender to make the loan above referred to, it is heleby declared, understood and agreed
as follows:

(1) That said mortgage or deed of trust securing said note in favor of Lender shall unconditionally be and
remain at all times a lien or charge on the property therein described, pror and superior to the lien or
charge of the mortgage or deed of trust in favor of the Creditor first above neationed.

(2) That Lender would not make its loan above described without this subordinaticn ayreement.

(3) That this agreement shall be the whole and only agreement with regard to the suborciraiion of the
lien or charge of the mortgage or deed of trust in favor of the Creditor first above mentigneato the lien
or charge of the mortgage or deed of trust in favor of the Lender above referred to and shall
supersede and cancel, but only insofar as would affect the priority between the mortgages or deeds
of trust hereinbefore specifically described, any prior agreement as to such subordination including,
but not limited to, those provisions, if any, contained in the mortgage or deed of trust in favor of the
Creditor first above mentioned, which provide for the subordination of the lien or charge thereof to
another mortgage or deed of trust to another mortgage or deed of trust.
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CONTINUATION OF SUBORDINATION AGREEMENT

Creditor declares, agrees and acknowledges that

(@)

it consents to and approves (i) all provisions of the mortgage or deed of trust and the related note in
favor of Lender above referred to, and (i) all agreements, including but not limited to any loan or
escrow agreements, between Owner and Lender for the disbursement of the proceeds of Lender's
loan;

Lender in making disbursements pursuant to any such agreement is under no obligation or duty to,
nor kas

Lendei rapresented that it will see to the application of such proceeds by the person or persons to
whom Leider disburses such proceeds and any application or use of such proceeds for purposes

other that{rsse provided for in such agreements shall not defeat the subordination herein made in
whole or part,

It intentionally and anconditionally waives, relinquishes and subordinates the lien or charge of the
mortgage or deed-ofirust in favor of the Creditor to the lien or charge upon said land of the mortgage
or deed of trust in favor of llender above referred to and understands that in refiance upen, and in
consideration of, this waive?, relinquishment and subordination specific loans and advances are being
and will be made and, as part/and »arcel thereof, specific monetary and other obligations are being
and will be entered into which wauid not be made or entered into but for said reliance upon this
waiver, relinquishment and subordiniztion; and

If requested by Lender, an endorsement has heen placed upon the note secured by the mortgage or
deed of trust first above mentioned in favor of th.e Creditor that said mortgage or deed of

trust has by this instrument been subordinated 10 ihe lien or charge of the mortgage or deed of trust
in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CCMTAINS A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL “ROPERTY SECURITY TO
OBTAIN A LOAN A PORTION OF WHICH MAY BE EXFENDED FOR OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND.

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE




1210110008 Page: 4 of 6

UNOFFICIAL COPY

CONTINUATION OF SUBORDINATION AGREEMENT

CREDIFOR: Citibank, NA

St Bos

Printed Name {orenzo Baylor
Title Assistant Vice President

(ALL $IGNATURES MUST BE ACKNOWLEDGED)
IT IS RECOMMENDED THAT, #fiCR TO THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT WITH 7H~IR ATTORNEYS WITH RESPECT THERETO.

state oF 1S SOUC )
County of g‘t . C,\'\({(‘ le $ } Ss.

On March Bth 2012  before me C’J(v’\C{ .’llﬁ K((S'ID , perscnally appeared
Lorenze Baylor Assistant Vice President  of Oih ank, N A

Personally known to me {or proved to me on the basis of satisfactory eviderce) to be the person(s)
whose name(s) isfare subscribed to the within instrument and acknowledged o me that he/shelthey
executed the same in his/her/their authorized capacity(ies), and that by his/her/theil signature(s) on the
instrument the person(s), or the entity upon behalf of which the person(s) acted, execued the instrument.

ty Public %and State

p

Witness my hand and official seai.

GINA M RASP
Notary Public-Notary Seal

State of Missouri, St Louis County
Commission # 11232974

My Commission Expires Aug 28, 2015

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

Printed Meme  Ron Amdur Printed Name
Title: . Title:
Printed Name¢™ '~ Printed Name
Title: Title:

{AL). SIGNATURES MUST BE ACKNOWLEDGED)
IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

STATE OF w}l K

County of \" e )Ss
O W#{f ‘(’\ Jﬁ ?’0 Vv , before me @uf) q’mﬂﬁ rbers;onaily appeared
" Gy AW\ N and

whose name(s) isfare subscribed to the within instrument and acknowledged t» me that he/she/they
executed the same in his/herftheir authorized capamty(les) and that by histher/therr signature(s) on the
instrument the person(s}, or the entity upon behalf of w _‘he person(s) acted, execitea the instrument.

g

Witness my hand and official seal.

‘MNotary Publir*rjsaid County and State

o’

AUDREY .} THOMPSON

Notary Public - Siate of New York
NO. 01TH&042839

Qudlitied In Queens Coun
My Commlsslon Expf;ns

i
i

g o
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% Fidelity National Title Insurance Company

AGENT TITLE NO.: 200001202151

LEGAL DESCRIPTION
EXHIBIT “A”

THE LAND REFERRED 70 HEREIN BELOW IS SITUATED IN THE COUNTY OF COCK,
STATE OF ILLINOIS-iN DOCUMENT NUMBER 0501220047 AND IS DESCRIBED AS
FOLLOWS:

UNIT 12B IN THE 1339 N. OEARBORN CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLCOWING DESCRIBED REAL ESTATE:

PARCEL 1:

SUB-LOT 5 IN ASSESSOR'S DIVISION OF . fOT 8 IN BRONSON'S ADDITION TO
CHICAGO IN SECTION 4, TOWNSHIP 35 NCRIF, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN; ALSC

PARCEL 2:

THE NORTH 25 FEET OF THE WEST 139.29 FEET (EXCEFT THAT PART THEREOF
DEDICATED FOR PUBLIC ALLEY AND ALSO EXCEPT THE 2" FEET LYING NORTH OF
AND ADJOINING SAID ALLEY DEDICATED TO KATHERINE P. iSHAM) OF LOT 7
OF BRONSON'S ADDITION TO CHICAGO, A SUBDIVISION OF THE NORTHEAST
QUARTER OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST/CF THE THIRD
PRINCIPAL MERIDIAN; ALSO

PARCEL 3:

SUB-LOT 6 IN ASSESSOR'S DIVISION OF LOT 8 IN BRONSON'S ADDITION TO
CHICAGO IN SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

APN: 17-04-218-043-1082

COMMONLY KNOWN AS 1339 N DEARBORN ST 12B™S%, CHICAGO, IL 60610
HOWEVER, BY SHOWING THIS ADDRESS NO ADDITIONAL COVERAGE IS PROVIDED




