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SUBORDINATION AGREF MENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUF, SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER I'RIDRITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this __31st_dayof ___January__ ,__ 2012___ by

_..Sue Corriere and

Owner(s) of the land hereinafter describe and hereinafter referred to as “Owner,” and
Citimortgage, inc. as successor to the lien from Countrywide Home Loans, Inc.

present owner and holder of the mortgage or deed of trust and related note first hereinafter described and
hereinafter referred to as “Creditor.

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION CF SUBORDINATION AGREEMENT

To secure a note in the sum ot $__ 16,077 , dated _ October____ 26, _2005__, infavor of
Creditor, which mortgage or deed of trust was recorded on ___December_ 2, _2005___, in Book
. Page , andfor Instrument # ___ 0533613205 ,

in the Official/ Records of the Town andfor County of referred to in Exhibit A attached hereto; and

Said lien was assigned to Citimortgage, Inc. dated 12/23/2010 recorded 1/18/2011 Instrument #
1101839038

WHERE”S, Owner has executed, or is about to execute, a mortgage or deed of trust and a related note
in a sum not.greater than $__127,000___ to be dated no later than . ,in
tavorof (. , hereinatter referred to as

“Lender”, payan'z with interest and upoh the terms and conditions described therein, which mortgage or
deed of trust is tG o recorded concurrently herewith; and

WHEREAS, it is a conditicn precedent to obtaining said loan that said mortgage or deed of trust last
above mentioned shall ui.conditionally be and remain at all times a lien or charge upon {he land herein
before described, prior and sliprrinr to the lien or charge of the mortgage or deed of trust first above
mentioned; and

WHEREAS, Lender is willing to make sai loan provided the mortgage or deed of trust securing the same
is a lien of charge upon the above desciicad,property prior and superior to the lien of charge of the
mortgage or deed of trust first above mentiupad and provided that Creditor will specifically and
unconditionally subordinate the lien or charge of the.mortgage or deed of trust first above mentioned to
the lien or charge of the mortgage or deed of trutt in avor of Lender; and

WHEREAS, it is the mutual benefit of the parties herete'that Lender make such loan to Owner; and
Creditor is willing that the mortgage or deed of trust securiiig the same shalf, when recorded, constitute a
ien or charge upon said land which is unconditionally priorand superior to the lien or charge of the
mortgage or deed of trust in favor of the Creditor above menticried.

NOW, THEREFORE, in consideration of the mutual benefits accruinig t2 the parties hereto and other
vaiuable consideration, the receipt and sufficiency of which consideration.is hereby acknowlecged, and in
order to induce Lender to make the loan above referred to, it is hereby deuiarad, understood and agreed
as follows:

{1) That said mortgage or deed of trust securing said note in favor of Lender shall viiconditionally be and
remain at all times a lien or charge on the property therein described, prior and suratisi to the lien or
charge of the mortgage or deed of trust in favor of the Creditor first above mentioned

{(2) That Lender would not make its loan above described without this subordination agreeme.

{3) That this agreement shall be the whole and only agreement with regard to the subordination of the
lien or charge of the mortgage or deed of trust in favor of the Creditor first above mentioned to the lien
or charge of the mortgage or deed of trust in favor of the Lender above referred to and shall
supersede and cancel, but only insofar as would affact the priority between the mortgages or deeds
of trust hereinbefore specifically described, any prior agreement as to such subordination including,
but not limited to, those provisions, if any, contained in the mortgage or deed of trust in favor of the
Creditor first above mentioned, which provide for the subordination of the lien or charge thereof to
another mortgage or deed of trust to another mortgage or deed of trust,

SUBCRDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

Creditor declares, agrees and acknowiedges that

(a)

It consents to and approves (i) all provisions of the mortgage or deed of trust and the related note in
favor of Lender ahove referred to, and (ii) all agreements, including but not limited 1o any loan or
escrow agreements, between Owner and Lender for the disbursement of the proceeds of Lender's
loan:

Lendei inanaking dishursements pursuant to any such agreement is under no obligation or duty to,
nor has

Lender represeiad that it will see to the application of such procesds by the person or persons to

whom Lender uispurses such proceeds and any application or use of such proceeds for purposes

other that those previred for in such agreements shall not defeat the subordination herein made in
whole or part;

It intenticnally and uncenaitionally waives, relinguishes and subordinates the lien or charge of the
mortgage or deed of trust in fayor ¢! the Creditor to the lien or charge upon said land of the mortgage
or deed of trust in favor of Lenaer sizave referred to and understands that in reliance upon, and in
consideration of, this waiver, relinguistiment and subordination specific loans and advances are being
and will be made and, as part and paszclinereof, specific monetary and other obligations are being
and will be entered into which would not e mads or entered into but for said reliance upon this
waiver, relinquishment and subordination; ard

If requested by Lender, an endorsement has beer iaced upen the note secured by the morigage or
deed of trust first above mentioned in favor of the Clediinr that said mongage or deed of

trust has by this instrument been subordinated to the licaai charge of the mortgage or deed of trust
in taver of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS & PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPERT" SECURITY TO
OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED (R OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND.

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

CREDITOR: Citimortgage, Inc.

7
-
Printéd Name __Jo Ann s;bﬁ‘

Title __Assistant Vice Presinent

(ALL'SIGNATURES MUST BE ACKNOWLEDGED)
IT IS RECOMMENDED THAT, FRIDR TO THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT WITH THEIF: ATTORNEYS WITH RESPECT THERETO.

STATE OF Missouri )

County of St. Charles ) Ss.

On __January 31st . 2012___, before me __Kevin Gehring 2 _ _, personally appeared
__Jo Ann Bibb __Assistant Vice President of

Citimortgage, Inc.

Personally known to me (or proved to me on the basis of satisfactory evidence} *o be the person(s)
whose name(s) is/are subscribed to the within instrument and acknowledged torae that he/shefthey
executed the same in his/her/their authorized capacity(ies), and that by his/her/thei sighature(s) on the
instrument the person(s), or the entity upon behalf of which the perso (s) acted, executadiine instrument.

Witness my hand and official seal.

“uulimw’
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CONTINUATION OF SUBORDINATION AGREEMENT

OWNER: /

{, ﬂ/f( e . o
Printed NamEWh/ é;&/f@-z&{: Printed Name
Title: Title:
Printed Name e Printed Name
Title: e Title:

{ALL SIGNATURL:S MUST BE ACKNOWLEDGED)
IT IS RECOMMENDED THAT, PRIOR TO TviF FXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULY WITH THEIR ATTCRNEYS WITH RESPECT THERETO,

STATE OF cflderraid )
County of & e0/&

On_ &£ ;%MW before me _ Jesdes, Fruce -a £ perst nally appeared
" ‘and e

whose name(s) is/are subscribed to the within instrument and acknowledged to me that le 'shafthey
executed the same in hisfher/their authorized capacity(ies), and that by his/ner/their signature(s}-an the
instrument the person(s), or the entity upon behalf of which the person(s) acted, executed the \nsitument.

Witness my hand and official seal.

OFFIGIAL SEAL /mgd/d“ Draen - Aﬁ/é_

BOBBIE BROWN-DACIGLAS tary'(is F:EEI.I,C ";rjld %}:Jrzi{yjand State

Notary Public - State of llinois
My Commission Expires Mar 15, 2015
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EXHIBIT A, PROPERTY DESCRIPTION

LEGAL DESCRIPTION

LAND REFERRED TO IN THIE COMMITMENT IS DESCRIBED AS ALL THAT CERTAIN PROPERTY
SITUATED IN CITY OF SCHAUNBURZ IN THE COUNTY OF COOK, AND STATE OF ILLINOIS AND BEING
DESCRIBED IN A DEED DATED 07/:9/2004 AND RECORDED 10/20/2004 AS INSTRUMENT NUMBER
0429411148 AMONG THE LAND RECORUS OF THE COUNTY AND STATE SET FORTH ABOVE, AND
REFERENCED AS FOLLOWS:

UNIT 13-2A, TOGETHER WITH TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
THE CARRIAGE HOMES OF SUMMIT PLACE CONDOMINIUM, AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBE X 2715046, AND AS AMENDED FROM TIME TO TIME
iIN THE SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP44' NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PARCEL NO, G7-27-425-015-1015

COMMONLY KNOWN AS:
933 MANCHESTER CIR, SCHAUMBURG, IL 60193




