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MORTGAGE
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DEFINITIONS

Words used in multiple sections of this document are’ dedined below and other words are defined in
Sections 3, 11, 13, I8, 20 and 21. Certain rules regarding the vsage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” nicans this document. which is dated 04/:)2/2012
together with all Riders to this document.
(B) "Borrower" is Krystal L. Cieslak

Borrower is the mortgagor under this Security Tnstrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the morigagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 483012026, tel. (888) 679-MERS.
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(D) "Lender" is Ally Bank

Lender is a Bank Chartered
organized and existing under the laws of Utah

Lender's address is 1100 Virginia Drive, Fort Washington, PA 19034

(E) "Note" means the promissory note signed by Borrower and dated 04/02/2012

The Note states that Borrower owes Lender One Hundred Two Thousand Six Hundred
Seventy One Dollars
(U.s.$102,671.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymenis axd 1o pay the debt in full not later than April 1, 2042 i

(F) "Propercy" means the property that is described below under the heading "Transfer of Righis in the
Propetty.”

(G) "Loan" mans the debt evidenced by the Note, plus interest, any prepaymety charges and late charges
doe under the Notd, and all sums due under this Security Instrument, plus interest,

(H) "Riders" means a1l Tiders to this Security Instrument that are executed by Borrower. The following
Riders are 10 be execoicd by Borrower [check box as applicable]:

L_| Adjustable Rate Rider @ Condomininm Rider [ Second Home Rider
|| Balloon Rider | I lanned Unit Development Rider ___| [-4 Family Rider
VA Rider ! Biweck ly Payment Rider [__] Other(s) [specify}

(fy "Applicable Law” means all conwoiing applicable federal, state and local searates, regulations.
ordinances and adnunistrative rules and orders (thas-have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Asscciation Dues, Fees, and Assessmnts" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properly bv a condomimium association, homeowners
association or similar organization.

(K) "Electrenic Funds Transfer" means any transfer of furds) other than a transaction originated by
check. draft, or similar paper insrrument. which is initiated faough an electromic terminal, telephonic
instrument, computer, or maguetic tape so as to order, instruct, or avchor'ze a financial institution to debit
or credit an account. Such term inchudes, but is not limited 0. poist-oi-sale ransfers, automated teller
machine transactions, transfers initiated by selephone, wire transfers| and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described inSection 5) for: (i)
damage to, or destruction of, the Property; (ii) condenmation or other taking of all ‘or.upy part of the
Property; (ili} conveyance in lieu of condemmation; or (iv} misrepresentations of, or omissicus s to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defiult on,
the Loan,

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (it) any amoonts under Section 3 of this Security Instrument,

{P) "RESPA" means the Real Estate Seitlememt Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation. Regulation X (24 C.F.R. Part 3500). as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
n this Security Instrument, "RESPA” refers 1o all requirements and restrictions that are imposed in regard
1o a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan™ under RESPA,
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Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan. and all renewals, extensions and
modifications of the Note: and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
0 the successors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction]
of Cagk [Name of Recording Jurisdiction]:
The Assessor’s Parcel Number (Property Tax ID#) for the Real Property is
24283040741019. See attached legal description

Parcel ID Number: 24283040241019 which currently has the address of
12615 S Central Avenue Apt 303 (Street]
Alsip icitelIlinois 60803 (Zip Cade?

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter ergci] on the property, and all
easements, appurtenauces, and fixwures now or hereafter a part of the property. All replacements and
additions shall alse be covered by this Security Tustrument, All of the foregomg is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERJ holds only legal atle
to the interests granted by Borrower in this Security Instrunient, bue, if necessary 10 couply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: 20 exercise any
or all of those interests, including, but uot limited to, the right to foreclose and sell the Propaaty: and 1o
fake any action reguired of Lender including, but not limited to, releasing and canceling’ fhis Security
Instrament.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage. grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 0 constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and Iate charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments dee under the Note and this Security Tnstrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Tnstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash: (b} money order: (¢} certified check, bank check. treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemied received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment i the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any paynient or partial payment insufticient to bring the Loan
currenr; without waiver of any rights hereunder or prejudice o irs rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payiments at the time such payments are
aceepted. Iffeasl Periodic Payment is applied as of its scheduled due date, then Lender need not pay
mterest on unpyplicd funds. Lender niay hold such unapplied funds untl Borrower makes payment to bring
the Loan current. (F Porrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return inenato Borrower. [f not applied earlier, such funds will be applied to the outstanding
principal balance wnder tosNote immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the furare against Lender shall relieve Borrower from making payments due under
the Note and this Security Fastvament or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Troceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lend=. shall be applied in the following order of priority: {a) interest
due under the Note: (b} principal due unds: the Note; (¢} amounts due under Section 3. Such payments
shall he applied o each Periodic Payment in the order in which it became due. Any remaining amounts
shatl be applied first to late charges, second o any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymentsnay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiig Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if. aid to e extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chargesapie, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nowe.

Any application of payments, insurance proceeds, or Miscellaneous ProsC ds o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Per'odic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Pertodic Tavments are due
under the Note, until the Note is paid io tutl, a sum (the "Funds") 1o provide for payn.ent of amounts due
for: {a} taxes and assessments and other items which can attain priority over this Security/ipsrunient as a
lien or encumbrance on the Property: (b) leaschold payments or ground rents on the Property 4Dany; {(¢)
premiums for any and all inswrance required by Lender under Section 5; and (d) Mortgage Tusurance
premiums, if any. or any sums pavable by Borrower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items. " At originaton or at any time during the term of the Loan, Lender may require that Conmuuity
Assoctation Dues, Fees. and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furmish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Bscrow Tiems. Lender may waive Borrower's
abligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due tor any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ftem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given in
accordance with Section |5 and, upon such revocation, Borrower shalt pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Ledder may. at any time, collect and hold Funds in an amount (a} sutficient to permit Lender o apply
the Funds zithe time specified under RESPA, and (b} not 10 exceed the maximum amount a lender can
require undir HESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiziates of expendirures of fuare Escrow [tems or otherwise in accordance with Applicable
Law.

The Fumds shaii be held in an institution whose deposits are insured by a federal agency,
instrumentality, or emicy Aincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank:Lender shall apply the Funds to pay the Escrow Ftems no later than the time
specitied under RESPA. Lender cuall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vedarying the Escrow Htems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Tendar 1o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to vepaid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boredver and Lender can agree in writing, however, thar interest
shall be paid on the Funds. Lender shall give to Bocrower, without charge, an ammual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow. as) defined under RESPA, Lender shall account o
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds leld in escrow,
as defined vnder RESPA. Lender shall notify Borrower as reqrired by RESPA, and Borrower shall pay to
Lender the amount necessary to niake up the shortage in accordarce with RESPA. but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendzs the amount necessary 1o make
up the deficiency in accordance with RESPA, but in ne more than 12 mouly payments.

Upon payment in full of all sams secured by this Security Enstrumens, Vender shall prompily refund
t0 Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all raxes, assessments. charges, Gves, and impositions
attributable to the Property which can attain priority over this Security Instrument, Tegschald payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssmonts, if any, To
the extent that these items are Escrow [tems, Borrower shall pay them in the manner providéd i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruricat unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner-agéeptable
o Lender, but oaly so loug as Borrower is perforniing such agreement: (b) contests the lien in good faith
by, or defends against enforcemens of the lien in, Jegal proceedings which in Lender’s opinion operate to
prevent the enforcement of the ten while those proceedings are pending, but only undl such proceedings
are concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a Hen
which can attain priority over this Security [ostrument, Lender may give Borrower a notice identifying the
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lien. Within 1§ days of the date on which that notice 1s given. Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower o pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levelsy and for the periods that
Lender requites. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right toldiapprove Borrower’s choice, which right shall not be exercised umreasonably. Lender may
require Borewer to pay, in connection with this Loan, cither: {a) a one-time charge for flood zone
determinaticn, sertification and tracking services: or (b) a one-time charge for flood zone determination
and certification sirvices and subsequent charges each time remappings or siniilar changes occur which
reasomably might @itoct such determination or certification. Borrower shall also be responsible for the
payment of any feee inposed by the Federal Emergency Management Agency in connection with the
review of any fload zote Jecerminarion resuldng from an objection by Borrower,

If Borrower fails to maiaiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option-apa Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverzge. Theretore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's egwitv-in the Property, or the contents of the Property, against any risk,
hazard or liability and nught provide greatsr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance’coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any smounts disbursed by Lender under this Section 5 shall
hecome additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and skall be payable, with such interest, upon notice from
Lender to Borrower requestiug paymient.

All insurance policies required by Lender and renewa’s of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard ‘morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have'<ne right to hold the policies and renewal
certificates. i Lender requires, Borrower shall pronmptly give to Lender 211 receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, rot-otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include.a standard mortgage clause and
shall narse Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carriey and Lender. Lender
may nmake proof of loss if not made promptly by Borrower. Unless Lender and Boirowsrotherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requiisd by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaitv zeasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have #ie right to
hold such insurance proceeds unil Lender has had an opportunity to inspect such Property tocriuve the
work has been completed to Lender's satisfaction. provided that sech inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
ot progress paynients as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
imerest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by (his Security Instrument, whether or not then due, with
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the excess, it any. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower ahandons the Property, Lender may file, negotiate and settle any available insurance
claimt and related matiers. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has otfered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event. or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount rot to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable w the
coverags o the Property. Lemder may use the insurance proceeds either to repair or restore the Property or
w pay amorars unpaid under the Note or this Security Instrument, whether or nor then due.

6. Occupincy. Borrower shall occupy, establish, and wse the Property as Borrower's principal
residence withiz 6) days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrover's principal residence for at least one year after the date of occupancy. unless Lender
otherwise agrees in swriting, which consent shall not be unreasonably withheld, or unless exienuating
circunmstances exist which'arz beyond Bortower’s control.

7. Preservation, Maintziiance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair e croperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is wesiding in the Property, Borrower shall maintain the Propenty in
order to prevent the Property from deteriorating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 that repis or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 4o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with.dansage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. It the insurance or condemnation proceeds are not sutficient
to repair or restore the Property. Borrower is not relieved 41 Porrower’s obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon-zad insrections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvenerts ou she Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specieving such reasonable cause.

&. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Bertower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information <rstatements to Lender
{or failed to provide Lender with material information} in commection witii the~foan. Material
representations include, but are not liniited to. representations concerning Borrower's ocounancy of the
Property as Borrower's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Iestzament. If
ta) Borrower fails to perforn the covenants and agreements contained in this Security Instrumeny, /) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security lnstrument (such as a proceeding in bankruptcy, probate, for condenmation or forfeiture, for
enforcenient of a lien which may attain priority over this Security Tnstrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not Hmited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable
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attorneys” fees to protect its interest in the Property and/or riglus under this Secyrity Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes. but is not limited to,
entering the Property to make repairs. change locks, replace or board up doors and windows, drain water
from pipes. elininate building or other code violations or dangerous conditions, and have utilites turned
on or off. Although Lender may take action under this Section 9, Lender does not bave to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no Lability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

aynent.
Py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. JoBiorrower acquires fee title to the Property, the feaschold and the fee title shall not merge unless
Lender agries to the merger in writing,

10. Mortsage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shat]pay the premiums required to maintain the Morngage Insurance in effect, If, for any reason,
the Mortgage Insulante coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such-insurance and Borrower was required m make separately designated payments
toward the premiums (. Mortgage [nsurance, Borrower shall pay the premiums required to obtain
coverage substantially sguivalent o the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternaie
mortgage insurer selected by Zender. If substantally eguivalent Mortgage Insurance coverage is not
available, Borrower shall continue 10 pay to Leader the amount of the separately designated payments that
were due when the insurance coverege-ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve-in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the fact thar e Loan is ultimately paid in full, and Lender shali not he
required o pay Borrower any interese or earinags on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage/tin the amount and for the period that Lender requires)
provided by an insurer selected by Lender again hecomes available, is obtained, and Lender requires
separately designated payments toward the premiums ‘or Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrhwir was required 1o make separately designated
payments toward the premiums for Mortgage Insurance, ‘dorcower shall pay the premiums required to
raintain Mortgage [nsurance in effect, or to provide a non.refundable loss reserve, until Lender's
requirenient for Mortgage Insurance ends in accordance with asy written agreement between Borrower and
Lender providing for such termination or until termination is reguired by Applicable Law. Nothing in this
Section 10 affects Borrower™s obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender {(or any entity that purchasis rae Notey for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is<ao’a party to the Mortgage
Insurance.

Mortgage insurers evaloate their toal risk on ali such insurance in force from tume to time, and may
enter into agreements with other parties that share or modity their risk, or reduce losses  These agreements
are on terms and conditions that are satisfactory (o the mortgage insurer and the other party (or parties) o
these agreements. These agreements may require the mortgage insurer to make payments painy any source
of funds that the moregage insurer may have available (which may include funds obtained frod-Mortgage
Insurance premiums),

As a result of these agreements, Lender. any purchaser of the Note, another insurer, any 1=iusurer,
any other entity, or any affifiate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a porton of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termied "captive reinsurance.” Further:

(a) Any such agreements will pet affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shal be paid to Lender.

[f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lepdar has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s e2.istaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and’ restoration in a single disbursement or in a series of progress payments as the work is
completed. Unliss an agreement 1s made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Iroseeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Proceedls. If the restoration or repair is not econonyically feasible or Lender's security would
be lessenel, the Miscctlaeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dué, #ith the excess, if any, paid o Borrower. Such Miscellaneous Proceeds shall he
applied in the order provided for in Section 2.

In the event of a toral king, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the/sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid o Borrower

In the event of a partial taking ,degtmction, or loss in value of the Property in which the fair narket
value of the Property immediately befoee the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sectted by this Security Instrument immediately betore the partial
taking, destruction. or loss in value, unless’torrower and Leuder otherwise agree in writing, the sums
secured by this Security Instrument shall be requced by the amount of the Miscellaneous Proceeds
multiphied by the following fraction: {a} the tota!_amwunt of the sums secured immediately before the
partial taking, destruction. or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or los< invalue. Any halance shall be paid to Borrower.

[ the event of & partial taking, destruction, or loss invalze of the Property in which the fair market
valug of the Property immediately before the partial mking, ‘destruction, or loss in value is less than the
amount of the sums secured inmmediately before the partial takng, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous "roceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then Gue,

if the Property is abandoned by Borrower. or if, afier notice ‘o7 bender to Borrower that che
Opposing Party (as defined in the next senence) offers to make an award 1o sedle a claim for damages,
Botrower fails to respond to Lender within 30 days after the date the notice is‘gived, Lender is authorized
tr collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Secarity Instrument, whether or not then due. "Opposing Party” meazas the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 4 rigat of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default it any action or proceeding, whether civil or criminal, is Gezon that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment «f Lender’s
inferest in the Property or rights under rhis Security Instrument. Borrower can cure such a default and, if
acceleration has occurred. reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that. in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for camages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied w testoration or repair of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the dme for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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0 Borrower or any Successor in Interest of Borrower shall not operate to release the Hability of Borrower
or any Successors in Interest of Borrower. Lender shall not be reguired to commence proceedings against
any Successor in Interest of Borrower or w refuse o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the otiginal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of cny tight or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liahility shall be joint and several. Howevet, anty Borrower who
co-signs this Security Instrument but does not execute the Note {a "co-signer”): (a) is co-signing this
Security Yastrument only to morigage, grant and convey the co-signer’s interest in the Property under the
terms «1 this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Inscrument; and (c} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoryucdations with regard to the terms of this Security Instrument or the Note without the
co-signer’s correnr.

Subject to the brovisions of Section 18, any Successor in Imterest of Borrower who assames
Borrower’s obligatiops uwider this Security Tostrument in writing, aod is approved by Lender, shiall obtain
all of Borrower's right! aud beuetits under this Security Instrument. Borrower shall not be released from
Borrower's obligations aid lability under this Security Instrument unless Lender agrees 1o such release in
writing. The covenants and ag.ecuients of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender rmy (harge Borrower fees for services performed in connection with
Borrower’s default, for the purpose uf protecting Lender’s interest in the Property and rights under this
Security Tnstrument, including, but not lipied to. attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of erpress authority in this Security Instrument to charge a specific
tee to Borrower shall not be construed as a proaibition on the charging of such fee. Lender may not charge
fees thai are expressty prohibited by this Security Yastriment or by Applicable Law.

If the Loan is subject to a law which sets maximpneloan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be'collected in connection with the Loan exceed the
pernuitted limits, then; (a) any such loan charge shall be zédaced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecrod from Borrower which exceeded permitted
limits will be refunded o Borrower. Lender may choose to (nake this refund by reducing the principal
owed under the Note ot by nuking a direct payment to Bowower.-1f a refund reduces principal, the
reduction will be reated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s accepizacs of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bo.rawer might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection wita this Security Instrament
must be in writing. Any notice to Borrower in connection with this Security Instrumont shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivired to Borrower's
notice address if sent by other means. Notice o any one Borrower shafl constitute notice £ 21_Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prorirry Address
untess Borrower has designated a substitute notice address by notice to Lender. Borrower skali promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Burioiver's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Tnstrument shall not be deemed to have been given t© Lender until acrually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicidy or inplicitdy allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event thar any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shali not atfect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the ferminine gender; (b) words in the singular shall mean and
include the plural and vice versa: and (¢) the word "may" gives sole discretion without any obligation to
take any ~ction,

17. Bsrrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tcansfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"[nterest in (he/Property” means any legal or beneticial interest in the Property, including, but not limited
to. thuse benefitia) interesis transterred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, e intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any parr’ordie Property or any Interest in the Property is sold or iransterred (or if Borrower
is not a natural personans 2 beneficial interest in Borrower is sold or transferred} without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Securiry
Instrument. However, this (ptiopsshall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this optior, Lender shall give Borrower notice of acceleration, The notice shall
provide 4 period of not less than 30 Gays from the date the notice is given in accordance with Section 15
within which Borrower must pay all semis-secured by this Security {nstrument. If Borrower fails to pay
these sums prior to the expiration of thiz peiod, Lender may invoke any reniedies perntitted by this
Security Instrument without further notice or'dimand on Borrower,

19. Borrower’s Right to Reinstate After’ Acceleration. [f Borrower meets certain conditions,
Borrower shall have the right to have enforcemeni-of this Security Instrument discontinued at any time
prior to the earliest of: (a) tive days before sale of (=¢ Troperty pursuant to Section 22 of this Security
Instrument; (b) soch other period as Applicable Law migh# specity for the termination of Borrower’s right
to reinsiate; or (¢) entry of a judgment enforcing this Secudry Instrumem. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due Gnger this Security Tnstrument and the Note
as if no acceleration had occurred: (b) cures any default of any Other covenants or agreements; {¢) pays all
expenses Incurred in enforcing this Security Tnstrument, including, brt not Bntited to, reasonable attorneys’
tees, property inspection and valuation fees, and other fees incurred for Hie-purpose of protecting Lender’s
interest in the Property and righes under this Security Tustrument: and () rakes such action as Lender may
reasomably require to assure that Lender’s interest in the Property and siohts under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Insrament, shall continue
unichanged unless as otherwise provided under Applicable Law. Lender may requ're that Borrower pay
such remstatemnent sums and expenses in one or more of the following forms, as seleceed by Lender: (a)
cash; (by money order; (¢) certified check. bank check, treasurer’s check or cashier’s ciecl s Grovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrarpentality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instrament and
obligations secured bereby shall remain fully effective as if no acceleration had occurred. Howen®) this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice
Borrower. A sale might result in 2 change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due ander the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the ¢change which will state the name and address of the
new Loan Servicer, the address w which payments should be made and any other information RESPA

106AIL 000687668905 04/02/2012 09:54am
ILLINOIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUNIENT WITH meg 3

@-SA(ILP 0810) Page 11 of 16 Initials: Form 3014 1/01

[,




1210129100 Page: 13 of 20

UNOFFICIAL COPY

requires i connection with a notice of transter of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage Joan servicing obligations
w Borrower will remain with the Loan Servicer or be mausferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may conmience, join, or be joined to any judicial action (as either an
mdividual litigant or the member of a clasg) that arises from the other party’s actions pursuant to this
Security Instroment or that alleges that the other party has breached any provision of, or any duty owed by
reasont of, this Security Tnstrument, until such Borrower or Lender has notified the other party (with such
notice given in complance with the requirements of Section 15) of such alleged breach and afforded the
other prity hereto a reasonable period after the giving of such notice to take corrective action. [f
Applicable” Law provides a tinie period which must elapse before certain action can be taken, that time
period witl Ye vleemed ro be reasonable for purposes of this paragraph, The notice of acceleration and
apportunity to.cur: given to Borrower pursnant o Section 22 and the notice of acceleration given to
Borrower pursuan’ w Section 18 shall be deenied to satisfy the notice and opportunity 10 take corrective
action provisions of tiis Section 20.

21. Hazardous Svlsiances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic ol hizardous substances. pollutants, or wastes by Environmental Law and the
following substances: gasoline,/kerosene, other flammable or wxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formatdehyde, and radicactive materials;
{b) "Environmental Law" means federa’ larvs and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pre.esdon; () “Environmental Cleanup” includes any response
action. remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause. (contiibute 10, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, uie, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ou or in the Property. Borrower shall not do,
nor allow anyone else to do, anything aftecting the Property (3) shat is in violation of any Environmental
Law, (b) which creates an Environmental Coundition, or (¢) which, dos e the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value Of the Property. The preceding
rwo sentences shall not apply © the presence. use. or storage on the Bwiperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to rorraal residential uses and to
maintenance of the Property {including, but not limited to, hazardous substances'in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢.aim. demand, lawsuit
or other action by any govermmental or regulatory agency or privawe party involving de Property and any
Hazardous Substance or Environmenal Law of which Borrower has actal knowledse.- (b any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releass or threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or réigase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Botrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Secarity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right fo assert in the
foreclosare proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclesure. If the default is not cured on or before the date specified in the notice, Lender at its
option may reguire immediate payvment in full of all sums secured by this Security Instrument
without furths: d:mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled tO cullect ali expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lizaitZd to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payriem of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower slaH pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, Far ouly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted underArplicable Law,

24. Waiver of Homestead. Tn accordeines with Titinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois honestesd exemprion laws.

25. Placement of Collateral Protection Insurauce. Unless Borrower provides Lender with evidence
of the insmrance coverage required by Borrower’s agreepient with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Borrowe:'s colateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lendel Jurchases may not pay any claim that
Borrower makes or any claim that is made againse Borrower <« Connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s 2greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including intetest
and any other charges Lender may impose in connection with the placemens>£ the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insirance may be added
Borrower's total outstanding balance or obligation. The costs of the insurance may = meze than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts amnd agrees to the terms and covenants contained in this
Security lnstrument and in any Rider executed by Borrower and recorded with it

Witnesses:
L g /o
fb‘ i l{/j’/ﬂh\‘w ( S{‘."‘dl)
Kr’ystja.l L. Cieslak “Borrower
A (Seal)
-Borrower
. (Seal) {Seal)
Boower ~Borrower
{(Seal} L 0 {Seal)
-Borrower -Borrower
(Seal) O (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, Cook _, County ss:
. GAEe (jQy 0. PMORRID . a Notary Publi¢ in and for said county and

state do hereby certify that

Krystal L. Cieslak

personally known to me to be the same person(s) whose name(s) subscribed o the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumeii 9s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given znder my hand and official seal, this 2nd day of April, 2012
My Commission Expies: (? - / (;‘ - /[/ / )
Loy / ”ﬂ, A
':E “OFFICIAL SEAL" =3
s GREGORY D. MORRIS
Notary Public, State of lilincis

¥ My Commission Expires 09/19/14
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2 day of April , 2012 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trunt,\or Security Deed (the "Security Instrument”} of the same date given by the
undersigned (the "Borrower") to secure Borrower’s Note ta Ally Bank

{the
"Lender") of the some date and covering the Property described in the Security instrument
and located at:

12615 S Central Averue Apt 303, Alsip, IL 60803

[Praperty Address]

The Property includes a unit intogether with an undivided interest in the commaon elements
of, a condominium project known_ as:
Mulholland Resubdivision

[Name of Condominium Project]
(the "Condominium Project”). If the owners_association or other entity which acts for the
Condominium Project (the "Owners Associaion”) holds title to property for the benefit or use
of its members or shareholders, the Property also)includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Bnrrower’s interest.

CONDOMINIUN COVENANTS. In addition to the‘covinants and agreements made in the
Security Instrument, Borrower and Lender further coven2/( and agree as follows:

A. Condominium Obligations. Borrower shall perform all of 3arrower’s obligations under
the Condominium Project’s Constituent Documents. The "Constitirent Documents” are the: {i)
Declaration or any other document which creates the Condominiitn Project; {ii) by-laws; {iii)
code of regulations; and {iv) cther equivalent documents. Borrower sh.2! nromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docurients.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium f roiect which
is satisfactory to Lender and which provides insurance coverage in the amourits lincluding
deductible levels}, for the periods, and against loss by fire, hazards included withii-ihe term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes) and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the vearly premium installments for property
insurance on the Property; and {ii} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Asscciation policy.

Whiat Lender requires as a condition of this waiver can change during the term of the
loan.

Borroveer shall give Lender prompt notice of any lapse in required property insurance
coverage prorded by the master or blanket policy.

in the event.of a distribution of property insurance proceeds in lieu of restoration or
repair following a«0sC to the Property, whether to the unit or to common elements, any
proceeds payable to Burrower are hereby assigned and shall be paid to Lender for application
10 the sums secured by tha Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurancz. Corrower shall take such actions as may be reasonable to
insure that the Owners Associatior.maintains a public liability insurance policy acceptable in
form, amount, and extent of coverans o Lender.

D. Condemnation. The proceeds” nr any award or claim for damages, direct or
consequential, payable to Borrower in counection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are herety assigned and shall be paid to Lender. Such
proceeds shall be applied by lLender to the suris_secured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior written consent, either partition or subdiviZe the Property or consent to: (i} the
abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destructino hy fire or other casualty or
in the case of a taking by condemnation or eminent domain; i} -any amendment to any
pravision of the Constituent Documents if the provision is for the ey, 'roes benefit of Lender;
{iii} termination of professional management and assumption of self-mianagement of the
Owners Association; or (iv} any action which would have the effect otiendering the public
liability insurance coverage maintained by the Owners Association unacceptanile 1o Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmen{s when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragzurh, F shall
become additional debt of Borrower secured by the Security Instrument. Uniess Borvsvier and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

O

4 (Seal) {Seal)
Krystdl L. Cieslak -Borrower -Borrower
(Seal} {Seal}

-Borrower -Borrower

fazal) {Seal)

-Borro wver -Borrower

{Seal} / {Seal}

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freadie Mac UNIFORM

INSTRUMENT Farm 3140 1/01
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Order No.: 13500609
Loan No.: 000687888905

Exhibit A

The follewing described property:

Unit 303 and.5- 18 as delineated on the plat of survey of the following described real
estate: Lots 1 and 2 in Mulholland Resubdivision of the following described property:
Parcel 1: lot 3, excep'the South 13 feet thereof, all of Lot 4 and the Scuth 27 feet of Lot 5
in Alpine Subdivision, pzing a subdivision of the West 1014 feet of that part lying South of
adjoining the right of wayv-cf Illinois State Route No. 83 of the Southwest 1/4 of the
Southwest 1/4 of Section 28, Township 37 North, Range 13, East of the third principai
meridian, in Cook County, lilinais, except therefrom the North 60 feet of said Southwest
1/4 of the Southwest 1/4 of Secticn 28, Township 37 North, Range 13, east of the third
principal meridian, in Cook County,/ Ilinols. Parcel 2: The North 60 feet of the South 370
feet of the East 110 feet of the Wes: LF0 feet of the Southwest 1/4 of the Southwest 1/4
of Section 28, Township 37 North, Range 13 East of the third principal meridian, in Cook
County, lllinais.

Assessor’'s Parcel No: 24-28-304-024-1019




