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Report Mortgage rraud
800-532-8785

The property identified as:  ~ .+ PIN: 18-03-321-031-0000
Address:
Street: 4522 Maple

Street line 2:
City: Brookfield State: IL ZIP Code: 60513

Lender First Security Trust & Savings Bank

Borrower: Filipppo Leone and Franca Leone

Loan / Mortgage Amount: $150,000.00

This property is located within the program area and the transaction is exempt from the requirerients of 765 ILCZ 77/70
et seq. because the application was taken by an exempt entity.
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RECORDATION REQUESTED BY:
First Security Trust and
Savings Bank '

7315 W Grand Ave
Elmwood Park, IL 60707

WHEN RECORDED MAIL TO:
First Security Trust and
Savings Bank
7315 W Grand Ave
Elmwood Park, IL 60707

SEND TAX NOTIf€S TO:
FILIPPO LEONE
FRANCA LEONE

1236 ASHLEY
ADDISON, IL_60101-5734 FOR RECORDER'S USE ONLY

This Mortgage prepared by:
KATHY N LUDEWIG, LOAN ADMINISTRATION
First Security Trust and Savings Ban'
7315 W Grand Ave
Elmwood Park, IL 60707

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount ¢t irdebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage./¢xceed $150,000.00.

THIS MORTGAGE dated March 30, 2012, is made and executed betwee: FILIPPO LEONE and FRANCA LEONE,
whose address is 1236 ASHLEY, ADDISON, IL 60101-5734 (referred *c _below as "Grantor") and First
Security Trust and Savings Bank, whose address is 7315 W Grand Ave, Elmwcod Park, iL 60707 (referred to
below as "Lender”).

GRANT OF MORTGAGE. For valuahle consideration, Grantor mortgages, warrants, an¢ conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, togeiris with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, richts of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property”) located in COOK County,
State of lllinois:

Lots 2 and 4 (except the West 120 feet of said Lot 2) in Fort's Resubdivision of Lots 24 {except that part
thereof dedicated for Street purposes) in A. T. Mcintosh’s Congress Park Farms, being a Subdivision of the
Southeast quarter of the Southwest quarter of Section 3, Township 38 North, Range 12, East of the Third
Principal Meridian, in Cook County, lllinois.

The Real Property or its address is commonly known as 4522 MAPLE, BROOKFIELD, IL 60513. The Real
Property tax identification number is 18-03-321-031-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Grantor or any one or more of them, whether now existing or hereafter arising, whether related
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Loan No: 4461804-20 {Continued) Page 3

survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor wili not remove, or grant to any other party the right to remove, any
timber, minerals {including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements ¢r ~least equal value.

Lender's Right to Erte’. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times t2. attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance witn the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, crdinances,
and regulations, now or hereaftarin effect, of all governmental authorities applicable to the use or
occupancy of the Property, inclugingwithout limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, nrdinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals/ =0 long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinioh,~Lander's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate secur'ty or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon.o{ leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this/ection, which from the character and use of the
Property are reasonably necessary to protect and preservenz Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s optian, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sn.2)or transfer” means the conveyance
of Real Property or any right, title or interest in the Real Property; wn<ther legal, beneficial or eyuitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehaold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding titie/to 1he Real Property, or by
any other method of conveyance of an interest in the Real Property. However,~inis option shall not be
exercised by Lender if such exercise is prohibited by federal law or by lllincis law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Properiy are part of this
Maortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency} all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Martgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen {15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge




1210229003 Page: 5 of 14

UNOFFICIAL COPY

10 uswAied Ajpuwi) ayew o} uoiused e ul aq ol spuny yBnous apiaoid (g} pue uolysno alenbape ue 818210 (y) 03
Jspua AQ JUBIDINS BQ 01 pawasp JUNOLWE YINS Ul 810N 3Ll Ag PaduspiA8 UBO| 8y} O Spaadoid [eIHUl BY) WOy
paulelss 3Q 01 1UNDJ2e BAIAS8I B UIRIUIEW pue ysigelsa ol saaibe 101uesn "SIAHISIH IDNVHNSNI ANY XV1

Jeadde Aew $1$9.81ul S,101UelD) SB 10lURIC) 01 pred aq [feys spasaonid yans 'sSAuUpslIgapu|
34Ul Jo |y ul ludwAed Je8lje spesocoid Aue SpioY 1Bpua J 'SSBUPAIGSpPU] Byl Jo acuejeq [ediound
ay) o1 paydde sq jleys ‘Aue J ‘ispulewsals syl pue ‘1sausiul paniase Aed o1 uayl ‘sbBebuopy syl 1apun sapus
0] Buimo Junowe Aue Aed 01 1s1y pasn a8y feys Auedold 8yl Jo uonrI0ISsl 10 Jedal eyl Ol PaIWWOD
}0U SBY Japua yoiym pue 1d1sdal J1syl Jale SABD (3§t UIYIIM PaSINGSIP uadq 10u aAey yoiym spasaoid Auy
“9B2BUOW Syl Jepun 1jnejep Ul JoU SI JOJUBID) JI UOIRI0ISBS 10 Jiedsl JO 1S0D 8|qRUDSES) 8U) 104 SPe0Id
8yl weJy Jojuelny asinguias 10 Aed ‘ainyipusdxs yons jo jooid Aloloejsues uodn ‘jeys 18pus’  uspusT o)
Al01oeisnes Jauuew e ul stuswsensoldw| paAoiissp Jo pabewep syl soepdal 10 nedss |jeys J0luely ‘nedal pue
UoI1B103Sal 01 Spaadold ayl Ajdde ol s198|9 Japua §| ‘AlLdold ayl Jo Jedal pue uonelo1sar syl Jo ‘Auadeld
awy Buuoa;;e uspsive 1o 1uaun\ed ‘§§9UPS1QIPU| 8yl JO UOIONPaJ 3ul 01 5paadold auyl Ajdde pue saueinsul
Aue Jo speeoom Syl UIelal pue aAlgda) 'UOILO8| S JBpuUdT 1k ‘Aew iapua ‘paliedul st A1IRSAS S, l8puaT 1ou
10 Jaylaypn ‘Aljenses eyl 4o SABP (G ) US89l UIYIIM OS Op 01 S[Ie} 10IURIO JI 550} 0 jooid el Aew Japuan
‘Alladold syl o} aBewrp)lo sso| Aue Jo Japus Apnou Apdweld [ByS i0lurify spaanoid Jo uonesyddy

‘UBCLEUL.J0 WIS AY] 1O QJURINSUI YONS UIBlURW 01 pue ‘Japus] AQ paiinbal 8s1miBylo
se 10 ‘weibold |oURINSUL POCH/jeuoNeN Byl Japun 18s suwy Adijod wnwixew syl 01 dn ‘ueo| ayl Bunnoss
Aladoid ayy uo suai Joud Auve‘pue ueo| syl 4o aouejeq jediound predun Ny 8Yl JOJ 'SIQRIICAER }I ‘83UBINSU|
poo|4 |edapa4 UIRIUIBW pue ulelqol 0y scasbe Jojueln ‘ease piezey pooyy jerdads e se Adusby juswsBeuepy
Aouaflawy jeJepad oyl Jo J0idang oyl Aa paleubisep eale ue ul paledo) ag Auadoid (Bay ayl pinoys
‘uosiad 18410 Aue 10 10JURIC) 4O Y NEBPIO LOISSIWO ‘108 Aue Ag Aem Aue w1 pasedun 3q 10U |(Im 12pua Jo
1oAe} Ul 9Be1aA00 12yl Bulptacid Juswasiopua ue apnpoul jleys ose Adjod soueinsul yoe3 "adlou yans aalb
01 ainjie} 104 AJIQRI| S J3INSUI 3Y} $0 JBWEIIS(P ALz DUIUBIU0D 10U PUB JAPUST 031 92130uU ualllim Joud shep
{0£) AMIUY JO WINWIUIW B INOYUAM PaysIuILIIp J0°08|[22ued aq 1ou |im aberanoa eyl vonendis e Buuiejuod
J2in$in yoes woyy 8beIaAcD 0 S81EIIHLISD JBPUIT 0} 19A)9P |[BYS JOlURIS) JBpud] 0} yeldadde Ajgeuoseal
3¢ Aew se w0} yans ul pue saiedwod 9IURINSUI Y305 AQ UBLILA aQ [[BYS S8IJIo4 "8Nnbal AZw JspueT
Se 90ouBINSUIl JBJI0G pue uondnialul SSBUISNY ‘piezey oy palun| Jou Ing Buipnoul ‘adueRinsul 18Yl0 Yyans
ulelUleWw [[eYs JOIURID ‘AjjeUOIppY “S81oljod adueinsul ANICET) YINS Ul SPRINSuUl |edonippe se paweu Bulaq
lapua] yum l1sanbal Aew Japusq se siunowe sBersnod yons i aouesnsul Aujigel |essusB saisuayasdwod
ulRluRW pue aindoid O0Se (|BYS JOJUBID  'JBPUAT JO JOAR) \LYTBSNEID sebebliow piepuels e yum pue
asnep gouRINSUIND Aue 40 uoneaydde ploAe 0} JUBIDINS JUNOWe UE Ul .\uadold [e3y 2yl uo SIUBWBaA0IdL]
ye BuusA0d aneA BQEINSUl [Ny BY) JO) SISEq Juswisdr|dal B UOSIUBWIBSIOPUD BBRIIADI papuUsIXe
plepuels yMM BJURINSUI 9Ji) JO $810d ulelulewl pue 8Indoud |[BYS JojuRIS o T8JUBINSU| JO 3dUBUBILIEIN

:abebiioy
siyy o ped e aie Ausdold 8yl Buunsur 01 Buneas suoisiaoad Buimo)oy syl “JONFHNSNI 3DYINYA ALYId0Hd

"SIUBLUBACICWI YINS O 150D BY) ARd4iw pue ued rojueln
JBUL J19pU8T 0} AICIORJSIIES SOOUBINSSE SOUBAPE JBPUST 0} YStuiny Jepust 0 1sanbel dvdn |[im iojuein
"S|elS1RW IO ‘SADIAISS JOM BU) JO JUNODIE U0 PaLIBsSse 2Q PINoD U8 J9Ylo O 'usl s Lelujelsjew ‘usl
s, 2uBYDaW Aue §I ‘Alisdold 8yl 01 peyddns aue S[eualew Aue 10 ‘PSYSIUING BB SBJIAIAS AUZ DAOUSLILIOD
SI I0M AuB 210j8q SABp (G|} UDBYJ) 1SES| IR 19pUST AJIOU |BYS JOIUBID  "UORIMIISUOD jO BIWON

‘Apiadolq 8yl 1suiebe SIUBWISSISSE pUB SIXBI AU} JO JudLWIBIR)S UM e Bwn Aue
e Japua-| 01 JaAI[BP O} [BI191)40 |eludwwiaach sjeudosdde ay) azuoyine |[eys pue SJUBLISSBSSE 1O S8xel ayl
10 JuswiAed JO #JUSPIAG AJOIORISIIES JBPUST] 0] YSIUing PUBLLSP uvodn eys Jojuelsy ‘juswAed JO 3JUIPIAY

'sBuipaadnid 1581U00 ayl Ul paysiuing puoq
Alauns Aug sapun 2aB)jqo [euonippe Ue Se Japua] dweu [eys iojuely  “Aladold ayl 1suieBe juawadiojus
ai0jag juawbpnl asianpe Aue AJSIES |[BYS PUB JBPUBT PUB J|8Sli pUBSP |[eYS JOlURID '1S9IU0D Aue
U] 'UsI| By} JBPUN B|ES 10 BINSO|JBI0} B JO JNSBI B S8 8NIdJe pNod Jeyl sebleyd 1Bylo 1o 'sIdy shauione
pue s1502 Aue smid uel ay) aBieydsip 01 JUSVIYNS lunowe Ue Ul Japus 01 AJ01dRYSNES Alunoas 18yio
10 puoq Alains 8)e10di0a 1UBIOYNS B IO YSed 19pua] yum usodep ‘1opual Ag paisanbal oo ‘udlf 8y} jo

p abed (panunuom) 0Z-v08L9tY ‘0N ueoy
JOVILHOWN




1210229003 Page: 6 of 14

UNOFF|CIAL COPY

Loan No: 4461804-20 {Continued) Page 5

real estate taxes and insurance premiums as otherwise required herein. Grantor shall pay monthly, or at such
ather interval as payments under the Note may be due, an amount equivalent to 1/12th, or if payments are not
monthly, such fraction as Lender will require consistent with applicable law, of the total annual payments
Lender reasonably anticipates making from the reserve account to pay real estate taxes and premiums for
insurance policies required to be maintained on the Real Property, as estimated by Lender. If required by
Lender, Grantor shall further pay at the same frequency into the reserve account a pro-rata share of all annual
assessments and other charges which may accrue against the Real Property as required by Lender. If the
amount so estimated and paid shall prove to be insufficient to pay such property taxes, insurance premiums,
assessments and other charges, subject to the requirements of applicable law, Grantor shall pay the difference
in one or more payments as Lender requires. All such payments shall be carried in an interest-free reserve
account with Lendzr, provided that if this Mortgage is executed in connection with the granting of a mortgage
on a single-family “ewner-occupied residential property, Grantoi, in lieu of establishing such reserve ccount,
may pledge an inteiest:bearing savings account with Lender to secure the payment of estimated real estate
taxes, insurance preisiaris, assessments, and other charges. Lender shall have the right to draw upon the
reserve (or pledge) aciountto pay such items, and Lender shall not be required to determine the validity or
accuracy of any item before paying it. Nothing herein or in any of the Related Documents shall be construed as
requiring Lender to advance ©Otlier monies for such purposes, and Lender shall not incur any liability for
anything it may do or omit to“uo with respect to the reserve account. If Lender discovers that the payments
into the reserve account have producécda surplus beyond the annual amounts due to be paid from the reserve
funds by more than the cushion permitter”uy applicable law, but a payment on the Note has not been received
within 30 days of the payment due datz. Lender may retain the excess funds. All amounts in the reserve
account are hereby pledged to further secure/the Indebtedness, and Lender is hereby authorized to withdraw
and apply such amounts on the Indebtedness Lhop'the occurrence of an Event of Default as described below,

LENDER'S EXPENDITURES. If any action or proceesing is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure.tu discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Peiatad Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender zecms approgpriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumprarices and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintainirg and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear/interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment v Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will {A) be paysbla on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any ‘installment payments to become
due during either {1) the term of any applicable insurance policy; or (2} the remaizning term of the Note; or
{C) be treated as.a balloon payment which will be due and payable at the Note's matur'tv. The Mortgage aiso
will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Propeity are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Martgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
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Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three {3) days after
receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor} and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained {each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact arena part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and delivar, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, reccrded, refiled, or rerecorded, as the case may be, at such
times and in such offi¢es and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, seCurity agreements, financing statements, continuation statements, instruments
of further assurance, certiticates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectyate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Note, this Mortgage, 24d the Related Documents, and (2} the liens and security interests
created by this Mortgage as first and pricr liens on the Property, whether now owned or hereafter acquired
by Grantor. Unless prohibited by law ¢/ Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any ot the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at (Graator's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-In-tact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be'necessary or desirable, in Lender's sole opm on, 1o
accomplish the matters referred to in the preceding paragiapa.

FULL PERFORMANCE. |If Grantar pays all the Indebtedness /wiien due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall’exvcute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of terminauor’ of any financing statement on file
evidencing Lender's security interest in the Rents and the Personal Properiy.. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender frorn ¥me_ to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whetner voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is jor¢ad to remit the amount
of that payment (A} to Grantor’s trustee in bankruptcy or to any similar person unds? any federal or state
bankruptcy law or law for the relief of debtors, (B} by reason of any judgment, decree o1 rrder of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C)_ i reason of any
settlement or compromise of any claim made by Lender with any claimant {including ‘without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, seibement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the foliowing, at Lender's option, shall constitute an Event of Default under
this Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge

R L 2 43 o ) s e o it R e g S U R U R
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Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lznder, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments <ecawved in payment thereof in the name of Grantor and to negofiate the same and collect the
proceeds. Payrients by tenants or other users 1o Lender in response to Lender's demand shall satisfy the
obligations for whizn the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise-its-ights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession! Jicnder shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take ricssession of all or any part of the Property, with the power to protect and
preserve the Property, to opera’e the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceer’s, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or recelver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exisi whiether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Eirpicyment by Lender shall not disqualify a person from serving as
a recewver.

Judicial Foreclosure. Lender may obtain a judicidl decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable {aw, Leader may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after applicatior: of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor Yereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lenuer shall be free 1o sell all or any
part of the Froperty together or separately, in one sale or by separate sales. -Lendar shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. lender shall give Grantor reasonable notice of the time and place of/ariy public sale of the
Persanal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10} days ‘beiore the time of
the sale or disposition. Any sale of the Persanal Property may be made in conjunction with any sale of the
Rea! Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or against any other co-maker,
guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly securing
the Indebtedness.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
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or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
or unenforceable as to any person or circumstance, that finding shall not make the offending provision
illegal, invalid, or unenforceable as to any other person or circumstance. If feasible, the offending provision
shall be considered modified so that it becomes legal, valid and enforceable. If the offending provision
cannot be so modified, it shall be considered deleted from this Mortgage. Unless otherwise required by
law, the iliegality, invalidity, or unenforceability of any provision of this Mortgage shall not affect the
legality, validity or enforceability of any other provision of this Mortgage.

Merger. There sh2!! be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the 2rOrerty at any time held by or for the benefit of Lender in any capacity, without the
written consent of‘Lenrer.

Successors and Assigns. .~ 3ubject to any limitations stated in this Mortgage on transfer of Grantor’s
interest, this Mortgage shall ke binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Fronerty becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance oriextension without releasing Grantor from the obligations of this
Mortgage or liahility under the Indebteunzss.

Time is of the Essence. Time is of the essence”in the performance of this Mortgage.

Waive Jury. All parties to this Martgage hereny “vaive the right to any jury trial in any action, proceeding,
or counterclaim hrought by any party against any athar party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to a/ Ipdebtedness secured by this Mortgage.

DEFINITIONS. The following capitalized words and terms shall hiwe the following meanings when used in this
Mortgage. Unless specificaily stated to the contrary, all references/to dollar amounts shall mean amounts in
lawful money of the United States of America, Words and terms used.in_the singular shall include the plural,
and the plural shall include the singular, as the context may require. Woids and terms not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniform’Commercial Code:

Borrower. The word "Borrower” means FILIPPO LEONE and FRANCA |LEONE and includes all co-signers
and co-makers signing the Note and all their successors and assigns.

Default. The word "Default” means the Default set forth in this Mortgage in the seecuca titled "Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federdl and local statutes,
regulations and ordinances relating to the protection of human health or the environment, iricluding without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.5.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 29-499 ("SARA"}, the Hazardous Materials Transportation Act, 49 U.S5.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of defauit set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Granter” means FILIPPO LEONE and FRANCA LEONE.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

FIIILPPO" LEONE

f

F‘RJ\ICA LEONE r

INDIViDUAL ACKNOWLEDGMENT

sTaTEOF __ hinais )
) S5
COUNTY OF Qmolz._ )

On this day before me, the undersigned Notary Public, persorzhy appeared FILIPPO LEONE and FRANCA
LEONE, to me known to be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act and dzed. for the uses and purposes therein
mentioned.

IR}
Given under my hand and official seal this 30&1 day of ﬂl_u’_"(‘h , 20_’_2,

By Residing at

— .
Notary Public in and for the State of L_\ I NYLS s e e _.:N\lg

GFviObAL SL AL 5
My commission expires “ m \ l ﬂ Zgﬂffj : SRR S LA ¢
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