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DEFINITIONS

Words used in multiple sections of this document are”defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the vsage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated JULY 9TH, 2007 ,
together with all Riders to this document.

(B} "Borrower" is

GLENN ELLINGTON r A SINGLE MAN

Borrower is the morigagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is HOMECOMINGS FINANCIAL, LLC {F/¥/A HOMECOMINGS FINANCIAL
NETWORK, INC.)

Lenderisa LIMITED LIABILITY COMPANY

orgamized and existing under the laws of DELAWARE

Lender’s address is 27725 STANSBURY BLVD, SUITE 375

FARMINGTON HILLS, MI 48334

(E) "Note" means the promissery note signed by Borrower and dated JULY 9TH, 2007

The Note states that Bogrower owes Lender TWO HUNDRED SEVENTY THOUSAND AND NO/100
Dollars

(US. § 270,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Paym<ats and to pay the debt in full not later than AUGUST 18T, 2037 .

{F) "Proveity" means the property that is described below under the heading "Transfer of Rights in the

Property.”

() "Loan" ~eass the debt evidenced by the Note, plus intercst, any prepayment charges and late charges

due under the Ncte, and all sums due under this Security Instrument, plus interest,

(H) "Riders" means al* Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be execu‘es by Borrower [check box as applicable]:

@ Adjustable Rate Rider .F'—J Condominium Rider [_1 Second Home Rider
[ Balloon Rider " Jplanned Unit Development Rider [_X] 1-4 Family Rider
_ | VA Rider L] Biweeldy Payment Rider L] Other(s) [specify]

(I} "Applicable Law" means all contrclirs_applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (th=t-kave the effect of law} as well as all applicable final,
non-appealable judicial opinions.

(J) *Community Association Ducs, Fees, and Assessents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeity by a condominium association, homeowners
association or similar organization.

(X) "Electronic Funds Transfer" means any transfcr of iurls, other than a transaction originated by
check, draft, or similar paper instrument, which is imtiated fxiough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or ajthorize a financial institution to debit
or credit zn account, Such term includes, but is not limiled to, poiai-ei-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfer(, \<nd automated clearinghouse

transfers.

(L) "Escrow Items" means thosc items that are described in Section 3,

{M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described ir dection 5) for: (1)
damage to, or destruction of, the Property; {ii) condemnation or other taking of all'ar.ary part of the
Property; (iii) conveyance in lieu of condemnation: or (iv) misrepresentations of, or omissicas as fo, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or Jefullt on,
the Loan,

(0) "Periodic Payment" means the regularly scheduled amount duc for (i} principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time (o
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
foan" under RESPA.
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(Q) “Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
nol that party has assumed Borrower's obligations under the Note and/er this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and
to the successors and assigns of MERS, the following described properly located in the

COUNTY [Typc of Recerding Jurisdiction]
of CUOK (Name of Recording Jurisdictien):
Legal Aescription attached hereto and made a part hereof

Parcel ID Number: 20-17-402-040-0000 which currently has the address of
5942 5. CARPENTER ST. ; [Steeet]
CHICAGO [CiriyIllinols 80621 {Zip Code]

("Property Address”):

TOGETHER WITH ali the improvements now or herezfier erécied on the property, and all
easements, appurtenances, and fixtures now or hereafier a part of the pripeny. All replacements and
additions shall also be covered by this Security Instrument. All of the foregiing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
(o the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nomince for Lender and Lender’s successors and assigns) has the right: .o exercise any
or all of those interests, including, but not limited to, the right to foreclase and sell the Piorérty; and to
take any action required of Lender including, but not limited to, releasing and canceling rlus-Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully scised of the eslate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
prop Uly\IIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment ol Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymtent charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
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MARINE TITLE CORP.

Commitment Number: MT()7-9437
SCHEDULE C
PROPERTY DESCRIPTION

The land referred 1o in this Cammitment is described as follows:

LOT 35 IN THE SUBDIVISION OF BLOCK 1 IN THOMPSO;EAND HOLMES SUBDIVISION OF THE EAST 45
ACRES OF THE NORTH 60 AGRES OF THE /4 OF SECTION 17, TOWNSHIP 38 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MEHID!ANGN COOK COUNTY, ILLINOIS.

COMMONLY KHOWN AS: 5942 S. CARPENTER STREET, CHICAGO, ILLINCIS 60621 \g‘k—S suthaast
L

PIN#: 20-17-402-040-0020

ALTA Commitment

Schedule C
(MT07-8437 PFD/MT07-9437/7)
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrumnent is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in ene or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d} Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other locatjion as may be designated by Lender in accordance with the notice provisions in Section 135,
Lender may return any payment or partiai payment if the payment or partial payments are insufficient to
bring the Lozn current. Lender may accept any payment or partial payment insufficient to bring the Loan
current,—without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in-the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. [f.lach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on vaapzised funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, 1 Prorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returiy them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under die Note inmediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fiture against Lender shall relieve Bormower from making payments due under
the Note and this Security Instrament or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments o> roceeds. Excepl as otherwise described 1n this Section 2, all
paymenis accepted and applied by Lerie: shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due underthe Note; (¢) amounts due under Section 3. Such paymenis
shall be applied to each Perindic Payment in the wrder in which it became due. Any remaining amounts
shall be applied first to late charges, second to avy other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for' 2 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mauy be applied to the delinquent payment and
the fate charge. If more than one Periodic Payment is outstand.ng, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and toiwc extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is.applizd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges ¢e) Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscetlaneous Proceeds’to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pariodic Payments,

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic” Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment'o®amounts due
for: (a) taxes and assessments and other jtfems which can atlain priority over this Security [mstrament as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property/if ‘any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Lisvrance
premivms, if any, or any sums payable by Borrower 1o Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Sectien 10, These items are called "Escrow
Itemns."” At origination or at any (ime during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shzil prompily furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow liems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation (o pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Ir|itmlﬁ:‘M_(f\'/
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shal furnish to Lender receipts evidencing such payment within such time pericd as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrasc "covenant and agreemerit”
is nsed in Section 9. If Borrower is obligated to pay Escrow [tems directly, pursuant to a waiver, and
Borrower faiis to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such aipounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds it the time specified under RESPA, and (b) not to exceed the maximum amount 2 lender ¢can
require urider PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable exlimares of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sial’ he held in an institution whose deposits are insured by a federal agency,
instrumentality, or entit;<including Lender, if Lender is an institution whose depesits are so insured) or in
any Federal Home Loan Barik. Lender shall apply the Funds 10 pay the Escrow [tems no later than the time
specified under RESPA. Lends: shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest an the
Funds and Applicable Law permits Liendor to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to e paid on the Funds, Lender shall not be required (e pay Borrower
any interest or earnings on the Funds. Buir~wer and Lender can agree in writing, however, that interest
shall be paid con the Funds, Lender shall give to Dorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrew! a0 dcfined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTA /If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shafl notify Borrower as‘reqaired by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortage in accotdzace with RESPA, but in ne more than 12
monthly payments, If there is a deficiency of Funds held in escrow, ao-dafined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to .enaer the amount necessary to make
up the deficiency in accordance with RESPA, but in ne more (han 12 menily payments.

Upon payment in full of all sums secured by this Security Instrumeni, Lepder shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, iines, and impositions
altributable to the Property which can atlain priorily over this Security Instrument, lezschold payments or
ground rents on the Property, if any, and Communily Association Dues, Fees, and Asscscmeris, if any. To
the extent that these items arc Escrow Items, Borrower shall pay them in the manner providee 10/ Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrgraert unless
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in a manner accertable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien (o this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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fien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter crected on
the Property insured against Joss by fire, hazards inchuded within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes znd floods, for which Lender requires insurance,
This insuranice shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
rightto disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatiop, certification and tracking services; or (b} a one-time charge for flood zone determination
and certificstion services and subsequent charges each time remappings or similar changes occur which
reasonably might efect such determination or certification. Borrower shall also be responsible for the
payment of any fees iarposed by the Federal Emergency Management Agency in comnection with the
review of any flood zor#-determination resulting from an objection by Borrower.

If Borrower fails to vamtain any of the coverages described above, Lender may cbtain insurance
coverage, at Lender’'s option und Borrowet’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage) Therefore, such coverage shall cover Lender, but might or might
not profect Borrower, Borrower’s equity in the Property, ot the contents of the Praperty, against any risk,
hazard or liability and might provide girawer or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraincecoverage so obtained might significantly exceed the cost of
insurance that Borrower could have oblained. Anv-amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and (nall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals afsuch policies shall be subject 1o Lender’s
right to disapprove such policies, shall include a standard (nciteage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the »izht to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leider 2% receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage,ant otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include-a siapdard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carriei and Lender, Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrorier otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requited Ly Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically Fzasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have (he right to
kold such insurance proceeds until Lender has had an opportunity to inspect such Property to elswe the
work has heen completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inferest ot earnings on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is net economically feasible or Lender’s security would be lessened, the insurance
procceds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance procceds shall be applied in the order provided for in
Section 2.

If Borrower zbandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{(b) any other of Borrower's rights (other than the right to any refund of unearned premivms paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coveraze Of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ccerpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence widiip 60 days after the execution of this Security Instrument and shall continue Lo occupy the
Property as Boriawer’s principal residence for at least one year after the date of occupancy, unless Lender
otlerwise agrees in wnoting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicliare beyond Borrower’s control.

7. Preservation, Majutenance and Protection of the Property; Inspections. Borrower shail not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from Jsieijorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section § thal repair or restoralion is not economically feasible, Borrower shall
promptly repair the Property if damaged (o-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conmection wiirdamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring thz Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repalrs .nd restoration in a single payment or in a series of
progress payments as the work is compteted. If the instrance or condemmation proceeds are not sufficient
to repair or restore the Property, Borrewer is not relieved of ‘3orrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable eatries upon and irgpections of the Property. If it has
reasonable cause, Lender may inspect the intericr of the improvemeats on/ihe Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spec1f/ing such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default iv -auring the Loan application
process, Borrawer or any persons or enfities acting at the direction of Borower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaceurate infermation or'statements to Lender
(or failed to provide Lender with material information) in connection with the ioan, Material
rapresentations include, but are not limited to, representations concerning Borrower's.oicigancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Ins‘ruipent. If
(a) Borrower fails to perform the covenants and agreemenis contained in this Security Instrument, (b} there
15 & legal proceeding that might significantly aifect Lender's interest in the Property and/or rights under
this Security instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate lo prolect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable
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attorneys’ fees (o protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Sccuring the Property includes, but is not limited to,
enfering the Property to make repairs, change locks, replace or board up doors and windows, drain warter
from pipes, eliminate building or other code violations or dangerous conditions, and have wtilities mrned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9.
Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Sccurity Instrument. These amounts shail bear intercst at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

aymen. _ .
P If+this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease” If 3orrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. IMer toage Insurance. If [ender required Mortgage Insurance as a condition of making the Loan,
Borrower shzlt pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Iniurince coverage required by Lender ceases to be available from the mortgage insurer that
previously provides sush insurance ard Borrower was required to make separately designated payments
toward the premiums ‘or. Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially-equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Horiower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to yay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rescrve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thatthe Loan is ultimately paid in full, and Lender shal} not be
required to pay Borrower any interest or earrings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverag: (in the amount and for the period that Lender requires)
pravided by an insurer selected by Lender agaia-bocomes available, is obtained, and Lender requires
separately designated payments toward the premiums fo. Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borygrver was required to make separately designated
payments toward the premiums for Mortgage [nsurance,” Borruwer shall pay the premiums required to
maintzin Mortgage Insurance in effect, or to provide a tor-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wiiftzn agreement between Borrower and
Lender providing for such termination or until tennination is requir(d by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation (o pay interest at the rate providid-in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases b2 Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is'nec a party to the Mortgage

Insurance,

Mortgage insurers evaluate their total risk en all such insurance in force fremn time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losser. Tiiese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party “Gr parties) to
these agreements. These agreements may require the mortgage insurer to make pavments usiryg 4y source
of funds that the mortgage insurer may have available (which may include funds obtained fram Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insuscr, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangemen is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitte Borrower to any refund.

y
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

1. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Procecds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration ot repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Viender has had an opportunity fo inspect such Property to ensure the work has been completed to
Lenader’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs und.restoration in a single disbursement or in a series of progress payments as the work is
completed. 17a'ess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellane; P.oceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscelianeous Plocveds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscelianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then Cue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order pravided.for in Section 2.

In the event of a total .a%ing, destruction, or loss in value of the Property, the Miscellaneous
Procceds shall be applied to thie sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrow(r.
In the event of a partial taking, d<siructian, or loss in value of the Property in which the fair market

value of the Property immediately befoir-ihe partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduczd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tolal- 2miount of the sums secured immediately before the
partial taking, destruction, or loss in value divided Ly (b) the fair market value of the Property

immediately before the partial 1aking, destruction, or losz i value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or toss it v2ivs of the Property in which the fair market

value of the Property immediately before the partial taking, des.ruction, or loss in value is less than the
amount of the sums secured immediately before the partial izking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceds shatl be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice bv Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award <0 ~eftle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or to the
sumns secured by this Security Instrument, whether or not then due. "Opposing Party” mZans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has o rizkeof action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begrii that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairment of Jsuder’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment ¢f Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender,
All Miscellaneous Proceeds that are not applied to restoration or Tepair of the Property shall be

applied in the order provided for in Section 2.
I2. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

L]
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to Borrower or any Successor in Interest of Borrower shall not operate (o relcase the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse (o cxtend time for payment or otherwise modify
gmortiZation of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Botrower wha

co-signs this Security Instrument but does not execute the Note (3 "co-signer™): (a) is co-signing this
Secur:{y Instrument onty to mortgage, grant and convey the co-signer’s interest in the Property under the
terms o7 this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument:-and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accemumodations with regard to the terms of this Security Instrument or the Note without the
co-signet's zonsint

Subject to' tii provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrawer's obligations vnder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rignt zud benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing, The covenants and-am cements of this Security Instrument shatl bind (except as provided in
Section 20) and benefit the successnisand assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose f rrotecting Lender’s interest in the Praperty and rights under this
Security Instrument, including, but not Emi'cd to, attorneys” fees, properly inspection and valuation fees.
In regard to any other fees, the absence of exjress authority in this Security Instrument to charge a specific
fee 10 Borrower shall not be construed as a prohibiiien on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

It the Loan is subject to a law which sets maximar loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to or'collected in connection with the Loan exceed the
permitted limits, then: (a) any such fvan charge shall be riduced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowei. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any piepayrient charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s accepiance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Dorcoyeer might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with (his Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrutient sicll be deemed to
have heen given to Borrower when mailed by first class mail or when actually delivered to Borrower’s
notice address if sent by other means, Notice to any one Borrower shall constitute notice t= 3! Rorrowers
unless Applicablc Law cxpressly requires otherwise. The notice address shall be the Prepeiiz. Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall pramptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Berrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only onc designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shali not be deemed (o have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.
Initisls: Z': ‘ ‘\_/
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governcd by federal law and the law of the jurisdjction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Taw might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohihition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provisien,

As used in this Security Instrument: (aj words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the werd "may" gives sole discretion without any obligation to
take apj action,

17, 3orrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18 /Iransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest ia the Property” means any legal or beneficial interest in the Property, including, but not {imited
to, those bepdfic.al interests transferred in a bond for deed, contract for deed, instaliment sales coniract or
escrow agreemert, t1e intent of which is the transfer of title by Borrower at z future date to a purchaser.

If all or any part 7¢ the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a narural persoa znd-a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lenaer mey require immediate payment in full of all sums secured by this Security
Instrument. However, this optica shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 cayy from the date the notice is given in accordance with Section 15
within which Borrower musi pay all suris secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of (s reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demard on Borrawer.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior (o the carliest of: (a) five days before sale of die'Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law mightspecify for the termination of Borrower’s right
to reinstate; or (¢} entry of a judgment enforcing this Secvruy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urder this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any othercovsnants or agreements; {c} pays all
expenses incurred in enforcing this Security Instrument, including, but notdimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred forib< purpose of protecting Lender's
interest in the Property and rights under this Sccurity Instrument; and (d) wk<s such action as Lender may
reasonably require o assure that Lender’s interest in thc Preperty and i givs under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insiroment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reqare that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sele:ted by Lender: (a)
cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, inst: arientality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Inst/ument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right 1o reinstate shall not apply i the case of acceleration ander Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer"} that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address 1o which payments should be made and any other information RESPA

L
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by & Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be (ransferred to a successor Loan Servicer and are not
assumed hy the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
othet jpatty herete a reasonable period after the giving of such notice to take corrective action. If
Applicapl:. Law provides a (ime period which must elapse before certain action can be taken, thar time
perind wilt b2 deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity {0 _curc given to Borrower pursuznt to Section 22 and the notice of acceleration given to
Borrower pursucntio Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions o this Scction 20. _

21, Hazardous-fabstances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or/nozardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, kerasne, other flammable or toxic perroleum products, toxic pesticides
and herbicides, volatile solvents, 1naterials containing asbestos or formaldehyde, and radioactive materials;
{b} "Environmenta) Law" means fedeiat s and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental piotection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, a; defined in Environmental Law; and (d) an "Eavironmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, Lse, Zisposal, storage, or release of any Hazardous
Substances, or threaten {o release any Hazardous Substances -or or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) £iat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, die to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vainé of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Piogerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nori i sesidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in (ohisumer products),

Borrower shall promptly give Lender written notice of (2) any investigation, clairi, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the-Preperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledg~. (b) any
Environmentz] Conditton, including but not limited to, any spilling, leaking, discharge, refease or thzeat of
release of any Hazardous Substance, and (c} any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

¢
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration foltowing
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cared; and (d)} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreslostre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosure. If the default is not cured on or before the date specified in the notice, Lender at its
opltion mray require immediate payment in full of all sums secured by this Security Instrument
without furt’ier demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlec io collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but notim.ied to, reasonable attorneys’ fees and costs of title evidence.

23. Release, Upon payitisnt of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower snall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument butionly if the fee is paid to a third party for services rendered and the
charging of the fee is permilted under Applicable Taw.

24, Waiver of Homestead. In accorgare= with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the lilinois homestczd exemption laws,

25. Placement of Collateral Protection Insuranc. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreene:it. with Lender, Lender may purchase insurance
at Borrower's expense 1o protect Lender’s interests in Boriow.r’s collateral, This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender porchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conncetion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lendei s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thz: msarance, including interest
and any other charges Lender may impose in connection with the placement bf tne insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation, The costs of the insurance may be more than the cost of
insurance Borrower may be able to abtain on its own.

Initiais: ) ‘a -
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: Q
/( (//Q’\\ 9\: /Q’ QK (Seal)
-Borrower

GLENN ELLINGTON

(Seal)
-Burrower
2= _.. (Scal) (Seal)
“Rorrower -Borrower
(Seal) LAY 2 S (Seal)
-Borrower -Borrower
(Scal) a {Seal)
-Borrower -Borrower
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STATE OF ILLINOITS, @95 /< County ss:

1€ ftdeS s :‘Zﬁ v , @ Notary Public in and for said county and

state do hereby certify that GLENN ELLINGTON \
* y ey LS S;rz:; le man

personally known to me 1o be the same person(s) whose name(s) subscribed to the foregoing 1nstrument
appeared before me this day in person, and acknowledged mat@ne/mey signed and delivered the said
instrp<nent aﬂisj}ner/thclr free and voluntary act, for the uses and purposes lhcrcm set forth,

Givea under my hand and officizl seal, this ?72!—- day of -7, 2007 .
s Gy W O(ML
Notary Public

 Mia e o SV VSN
‘ OFFICIAL 3&4 Iz
¢ %o TROSANNE M O'CO WO
ARY PUBLIC - STATE OF i1 Ing)
5 MY COMMISSION Explﬁss:osfmms }
M'

Y
Initialy, (/\/
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ADJUSTABLE RATE RIDER

§ Year Fixed Rate Payment Option

THIS ADJUSTABLE RATE RIDER is made this STH day of JULY, 2007 ,
and s icorparated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust. or Security Deed {the "Security Instrument”) of the same date given by the
undersigrieo ("Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
HOMECCOMINGS ) FINANCIAL, LLC {F/X/A HOMECCMINGS FINANCIAL NETWORK, INC.)

("Lender") of the sarne date and covering the property described in the Security Instrument
and focated at:
5942 S, CARPLMNIER 87T.
CHICAGO, IL 60621
[Property Address]

THE NOTE CONTAINS PROVISIONS THAT WILL CHANGE THE INTEREST
RATE AND THE MONTHLY PAYMENT. THERE MAY BE A LIMIT ON THE
AMOUNT THAT THE MONTHLY PAYRENT CAN INCREASE OR DECREASE.
THE PRINCIPAL AMOUNT TO REPAY. COULD BE GREATER THAN THE
AMOUNT ORIGINALLY BORROWED, PUT NOT MORE THAN THE LIMIT
STATED IN THE NOTE.

ADDITIONAL COVENANTS. in addition to the covinants and agreements made in the
Security Instrument, Borrower and Lender further coveliant anZ-agree as follows:

Lender or anyone who takes the Note by transfer and who is-antitled to receive payments
under the Note is called the "Note Holder."

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for changes in the interest rate and the monthly paymsnts, as follows:

2. INTEREST

[A) Interest Rate

Interest will be charged on unpaid Principal until the full amount of Principal has ' een
paid. | wili initialty pay interest at a vearly rate of 8.000c %. The interest rate }
will pay may change.

The interest rate required by this Section 2 is the rate | will pay both before and after any
default described in Section 7{B} of the Note.

{B) Interest Rate Change Dates

The interast rate | will pay may change on the first day of AUGUST, 2012 ,
and on that day every month thereafter. Each date on which my interest rate could change is

5 YEAR PAYMENT OPTIQN MULTISTATE ADJUSTABLE RATE RIDER 05/06 =
Page 1 of 6 Imitials: M (\,
7754167 (0402).01 VMP Mortgage Solutions, Inc.
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called an “Interest Rate Change Date." The new rate of interest will become effective on
sach interest Rate Change Date. Although the interest rate may change monthly, my monthly
payment will be recalculated in accordance with Section 3.

(C) Intersest Rate Limit

Ay interest rate will never be greater than 9.9500 %.

{D]/ndex

Begi‘iniiig with the first Interest Rate Change Date, my adjustabie interest rate will be based on an
Index. The™ Yidmx" is the “Twelve-Month Average" of the annual yields on actively traded United States
Treasury Securirias adjusted to a constant maturity of ore year as published by the Federal Reserve Board
in the Faderai Re<arvo Statistical Release entitled "Selected Interest Rates (h.15)" (the “Monthly Yields"}.
The Twelve Month Ararage is determined by adding together the Monthly Yields for the most recently
available tweive month:und dividing by 12. The most recent Index figure available as of the date 15
days before each Interest Bz Change Date is called the "Current Index.”

If the Index is no lorge: available, the Note Holder will choose a new index that is based
upon comparable information. T he Note Hoider will give me notice of this choice.

(E) Calculation of Interest st~ Changes

Before each Interest Rate Chaiige Date, the Note Holder will calculate my new interest
rate by adding TWO AND ONE FOURTA
percentage point(s) { 2.2500 %) to the Current Index, The Note Holder
will then round the result of this addition to tie nearest one-eighth of one percentage point
\0.125%). Subject to the limit stated in Sectica }{C) above, the result of this addition will be
my new interest rate until the next Interest Rate Change Date.

3. PAYMENTS

(A} Time and Place of Payrments

| will make a payment every month.

P will make my monthly payments on the first day #f<each month beginning on
SEPTEMBER 18T, 2007 . Each of these dates is called a "Paym~it-Due Date." | will make
these payments every month until | have paid all the Principal and intarest and any other
charges that | may owe under the Note. Each monthly payment will be applied as of its
scheduled due date and will be applied to interest before Principal. If, on AUGUST 18T,

2037 . I still owe amounts under the Note, | will pay those amounts in jull g that date,
which is called the "Maturity Date."

| will make my maonthly payments at 27725 STANSBURY BLVD, SUITE 375,
FARMINGTON HILLS, MI 48334
or at a different place if required by the Note Holder.

(B} Minimum Paymaent; Amount of My initial Monthly Payments

My "Minimum Payment” is the minimum amount the Note Holder will accept for my
monthly payment, which the Note Holder will determine in accordance with this Section 3{B),
or Section 3(D}, 3(F) or 3{G), below, as applicable.

Each of my initlal Minimum Payments will be in the amount of U.S.
$ 1,212.42 . until a new Minimum Payment is required as provided below. If my
Minimum Payment is not sufficient to cover the interest due under the Note, the difference
will be added te my Principal amount as provided in Section 3(E) below. My initial Minimum
Payment may not be sufficient to cover the interest due.

. &
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(C) Payment Change Dates

My Minimum Payment may change as required by Section 3(D) below beginning an the
first day of SEPTEMRBER, 2012 . and on that day every 12th month thereafter through my
108th Payment Due Date. Beginning with my 121st Payment Due Date, my Minimum
Paymert may change monthly thersafter. Each of these dates is called a "Payment Change
Date.” v Minimum Payment aiso will change at any time Section 3(F} or 3(G) below requires
me to pey & different amount.

I will nay) at least the amount of my new Minimum Payment each month beginning on
each Payment Change Date or as provided in Section 3(F) or 3!G) belaw.

(D) Calculation .f Monthly Payment Changes

Before each Fayment Change Date, the Note Holder will calculate the amount of the
monthly payment that would be sufficient to repay the unpaid Principal that | am expected to
owe at the Payment Clizige Date in full on the Maturity Date in substantially equal
installments at the interest rece offective during the month preceding the Payment Change
Date. The result of this calcl!stien is called the “Full Payment.” For the Payment Change
Dates occurring on the B1st, 724 -85th, 97th, and 109th Payment Due Dates, the Note
Holder also will multiply the amount (f my last Minimum Payment due before the Payment
Change Date by the number 1.075. The rasult of this calculation is called the “Limited
Payment.” Unless Section 3(F) below requires me to pay a different amount, the amount of
my new Minimum Payment that will be effect've'on each of the 61st, 73rd, 8oth, 87th, and
108th Payment Change Dates will be the lesser Of the Full Payment or the Limited Payment.
The amount of my new Minimum Payment that will 'bs effective on each of the Payment
Change Dates beginning with the 121st Payment Due Dee and continuing monthly thereafter
will be the Full Payment, as provided in Section 3(G} bsiow.

The Minimum Payment applies oniy to the Principal and inerest payment and does not
apply to any escrow payments the Note Holder may require underaize Security Instrument.

(E] Additions to My Unpaid Principal

My monthly payment could be less than or greater than the imaunt of the interest
portion of the monthly payment that would be sufficient to repay the unpaic Principal | owe at
the monthly payment date in full on the Maturity Date in substantially equsi payments. For
each month that my monthly payment is less than the interast portion, the MoiedHolder will
subtract the amount of my monthly payment frem the amount of the interest portion and will
add the difference to my unpaid Principal. The Note Holder also will add interest on the
amount of this difference to my unpaid Principal each month. The interest rate on the nisrest
added to Principal will be the rate required by Section 2 sbove. For each month that my
monthly payment is greater than the interest portion, the Note Holder will apply the payment
as provided in Section 3({A}.

)
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{F} Limit on My Unpaid Princlpal: Increased Monthly Payment

My unpaid Principal may never exceed a maximum amount equal to 115% of the
Principal amount | originally borrowed. Because of my paying only limited monthly payments,
the addition of unpaid interest to my unpaid Principal under Section 3{E} above could cause
my vipaid Principal to exceed that maximum amount. In that event and unless Section 3(G)
requires me to pay a different amount, on the Payment Due Date that my paying my monthly
payment would cause me to exceed that limit and continuing each monthly Payment Due Date
thereafter b ough the 120th Payment Due Date, | will instead pay a new monthiy payment in
an amount nicy 12ss than the amount that would pay the interest portion of the monthly
payment at the iniersst rate effective during the month preceding the applicable Payment Due
Date. This smount'wll.he my new Minimurm Payment. This means that my Minimum Payment
may change montnly. This method of calculating my new Minimum Payment amount will
remain in effect until the 1275t Payment Dye Date.

(G) Required Full Payment

Beginning an the Payment Change Date that oceurs on the 121st Payment Due Date and

continuing monthly thereafter, | Wit nay the Full Payment as my Minimum Payment until my
monthly payment changes again.

{H) Payment Qptions

Each month the Note Holder may provide rie with up to three additional payment options

{in addition to the Minimum Payment) that are egual to or greater than the Minimum Payment,
which are called “Payment Options." | may be givan the following Payment Qptions:

{i) Interast Only Payment: the amount that” wonid pay the interest portion of the
monthly payment at the current interest reie/ The Principal balsnce will not be
decreased by this Payment Option. This paymert. option will not be available
beginning with the 121st Payment Due Date.

il Fully Amortized Payment: the amount necessary to L2 the loan off {including all
Principal and interest} on the Maturity Date in substantia!v coudl installments at the
interest rate effective during the preceding month. This PayraaniOption is calculated
on the assumption that the current interest rate will remain in af‘act unti| the loan is
paid in full, however, the current interast rate may in fact change in acuordance with
Section 2(B) above.

(i} 15 Year Amortized Payment: the amount necessary to pay the loan of! tinicluding all
Principal and interest} within a fifteen (15) year period from the first paynent due
date in substantially equal installments at the interest rate effective during the
preceding month. This Payment Option is calculated on the assumption that the
current rate will remain in effect until the loan is paid in full, however, tha current
interest rate may in fact change in accordance with Section 2({B) above.

Payment Options will only_be available if they are equal to or greater than the Minimum

Payment.

{I} Fallure to Maka Adjustments

If for any reason the Note Holder fails to make an adjustrment to the interest rate or

payment amount as described herein, regardiess of any naotice requirement, 1 agree the Note

[
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Helder may, upon discovery of such failure, then make the adjustment as if they had been
made on time. | also agree not to hoid the Note Holder responsible for any damages to me
that may result from the Note Holder's failure to make the adjustment and to let the Note
Holder, at its option, apply any excess monies that | may have paid to partial Prepayment of
unpaid Principal.

4. NOTICZ OF CHANGES

The Nate Holder will deliver or mail to me a notice of any changes in the amount of my
monthly payricat before the effective date of any change. The notice will include information
required by law- Y2 0s given to me and also the title and telaphone number of a person who
will answer any question | may have regarding the notice.

B. TRANSFER OF THE FRCPEATY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of tha-Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Pruperty” means any legal or beneficial interest in the
Property, including, but not lititsd to, those beneficial interests transferred in a
bond for deed, contract for deed; iistallment sales contract or escrow agreement,
the intent of which is the transfer 4t Vitle by Borrower at a future date to a
purchaser,

If all or any part of the Property ¢rary Interest in the Property is sold or
transferred (or if Borrower is not a natuial‘parson and a bensficial interest in
Borrower is sold or transferred) without Lender's piior written consent, Lender may
require immediate payment in full of all sums secu a2 by this Security Instrument.
However, this option shall nat be exercised by Lender i7such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: {a) Borrower causes
to be submitted to Lender information required by Lender t¢.nvaluate the intended
transferee as if a new loan were being made to the transferes; and (b) Lender
reasonably determines that Lender's security will not be impiired by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasaniale fee
as a condition to Lender’s consent to the loan assumption. Lender alsc may. reguire
the transferee to sign an assumption agreement that is acceptable to Lender anc that
obligates the transferee to keep all the promises and agreements made in the Nite
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Insttument unless Lender refeases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrowser. ~
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider.

A}

{Seal) . {Seal)
-Borrower -Borrower
GLENNELTINGTON

-’ (Seal) {Seal)
-Borrower -Borrower
_ e |Seal) (Seal)
“Anrrower -Borrower
{Seal) (Seal)
-Borrower -Borrower

7754167 10402).01 Page 6 of B
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 9TH day of JULY, 2007 ,
and is meorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust. or Security Deed {the “Security Instrumert"} of the same date given by the
undersigriec (the "Borrower") to secure Borrower’s Note to
HOMECOMLIDGS) FINANCIAL, LLC (F/K/A HOMECOMINGS FINANCIAL NETWORK, INC.)

{the
"Lender") of the same date and covering the Property described in the Security Instrument
and located at: ©942.5, CARPENTER ST.
CHICAGO, IL 60621
[Property Address]

1-4 FAMILY COVENANTS. Ih addition to the covenants and agreements made in the
Security Instrument, Borrower and-tender further cavenant and agree as follows:

A. ADDITIONAL PROPERTY S(/8JECT TQ THE SECURITY INSTRUMENT. In addition to
the Property described in the Secuiit/-Instrument, the following items now or hereafter
attached to the Property to the extent they =r= fixtures are added to the Property description,
and shall also constitute the Property covered oy the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or hereafter located in, on, or used, or
intended to be used in connection with the Praparty, including, but not limited to, those for
the purposes of supplying or distributing heating, ¢Griing, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, SBcuUrity =n4 access control apparatus, plumbing,
bath tubs, water heaters, water closets, sirks, rangus, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, “storm unors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, panelng urd attached floor coverings,
all of which, including replacements and additions thereto, shal’ bz deemed to be and remain
a part of the Property covered by the Security instrument. All of e foregoing together with
the Property described in the Security Instrument (or the leasekol? estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security
tnstrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not jeek: agree to or
make a change in the use of the Property or its zoning classification, unicas “ender has
agreed in writing to the change. Borrower shall comply with sl laws, ordinances regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall net =llow
any lien inferior to the Security Instrument to be perfected against the Property without
Lendet's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT
Form 3170¢ 1/01

MFCD80ST [0B/2008) / 047-437823-3

Wolters Kluwer Financial Services '
VMP ®-57R (0411).01 <% I
Page 1 of 3 initiais: AA~ |




1210329008 Page: 24 of 26
(0719408201 Page: 24 of 25

UNOFFICIAL COPY

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lernder’s request after default, Borrower shall assign
to Lznasr all leases of the Property and all security deposits made in connection with isases
of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used
in this paragranh G, the word “lease” shall mean “sublease” if the Security Instrument is on a
leasehold.

H. ASSIGNIAZNT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION.
Borrower absolutel; and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents"; if-the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Prcoe tishall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive tha Rents until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Socurity Instrument, and {il} Lender has given notice to the
tenant(s) that the Rents are to.be raid to Lender or Lender’s agent. This assignment of Rents
constitutes an absolute assignment und not an assignment for additional security only,

'f Lender gives notice of defau't 15 Borrower: {i} all Rents received by Borrower shall be
held by Borrower as trustee for the be:sfit of Lender only, to be applied to the sums secured
by the Security Instrument; {ii) Lender shall-uz entitled to collect and receive all of the Rents
of the Property; {iiil Borrower agrees that kach tenant of the Property shall pay all Rents due
and unpsid to Lender or Lender's agents upodn Lender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all ‘Serits collected by Lender or Lender's agents
shali be applied first to the costs of taking voritral of and managing the Property and
collecting the Rents, including, but not limited to, attorwey's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, INsu ance premiums, taxes, assessments
and other charges an the Property, and then to the suma secured by the Security Instrument;
(v) Lender, Lender’'s agents or any judicially appointed rece’ver 'shall be liable to account for
only those Rents actually received; and [vi} Lender shali-he entitled to have a receiver
appointed to take possession of and manage the Property anu Collect the Rents and profits
derived from the Property without any showing as to the inaderuacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taizing control of and
managing the Property and of collecting the Rents any funds expended by lender for such
purposes shall become indebtedness of Borrower to Lender secured oy 'the Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior/assignment
of the Rents and has not performed, and will not perform, any act that would preveit Lender
from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be reguired 1o enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender’s agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invafidate any other right or remedy of Lender. This assignment of Rerts of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

(&
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in his T-4 Family Rider.

O %/
t {Seal)

{Seal)
Borrower -Borrower
GLENN' ELLINGTON
/ ({Seal} _ {Seal)
-Borrower -Borrower
Seal) {Seal)
-Barrywer -Borrower
(Seal) L (Seal)
-Borrower -Borrower
VMP ®-57R {0411).01 Page 3 of 3 Forrn.3170 1/01
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