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DFZAPTURE AGREEMENT

THIS RECAPT_UR%&GRELM’” NT (th13 “Agreement”) dated as of the I%ay of

' ", 2094, made by lf‘ baca. Qo! 2. (the “Owner") whose address is
E.J dst N1 MG O , Ulinois, in favor of the Tlkinois Housing

Development Authority (“THDA”) whose addrest 15401 N. Mmhlgan Avenue, Su:te 700, .
Chicagd, lllinois 60411;

WITNESSETH:

WHEREAS, the Owner js the holder of legal title to improvewents aud certain real
property conumonly known as Y52 ¢ Qﬂ d!imﬁ  Chicdse Tllinois &g /7 (the
“Residence™), 1ega11y described m.Exhlblt A attached to and made a pert 67 this Agreement; and

WHEREAS, pursuant to that certain Grant Agreement between Ilinol: Assocmtlon of
. Community Action Agencies (“Spopsor”) and THDA (“Grant Agreement”), IHD# ba; agreed to
make funds available to the Sponsor to make grants to certain homebuyers for weathirization and
- rehabilitation of single family homes (“Funds™); and

AS The Sponsor has agreed to make a grant to the Owner in the amount o’
' ARTE Y $‘/‘/§§ ) (the “Grant”), the proceeds of which are to

WHEREAS, as an inducement to IHDA to make Funds available to the Sponsor and the
Sponsor to make the Grant, the Owner bas agreed to provide this Agreement.

NOW, THEREFORE, the parties agree as follows:
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1. Incorporation. The foregoing recitals are made a part of this Agreement.

2 Recapture,

a. As a condition of IHDA’s making of the Grant, the Owner agrees to repay to
IHDA the Repayment Amount (as defined in subparagraph b. below) if one or more of the
following events (each such event is called a “Recapture Event”) occurs before the Termination
Datr (as defined in Paragraph 3 below): :

(1)  the Owner sells, conveys or transfers title to the Residence for
congideration;

(i)  fae Residence ceases to be the Gwner’s principal residence;

(iii)  the Ov.p7x refinances the Residence in a manner such that it is not a
Permiited P.cfinancing {(as defined below).

The following events(erch such event is called a “Permitted Transfer”) are not
Recapture Events:

(iv)  transfer to a spouse as a “esu't of a divorce;

(v)  transfer by operation of law f0.a surviving spouse upon the death of a joint
tenant Owner;

(vi)  transfer by will; or
- (vi) Permitted Refinancing.

The term “Permitted Refinancing” means a refinancing that >owers the interest
rate of the first mortgage loan on the Residence, decreases its term or lowers the monthly
payment of the loan; it does not include a refinancing that increases the buistanding balance
of the first mortgage loan, increases the interest rate on the loan or allows the Owner to
receive money as & result of the refinancing. Any Permitted Refinancing musiUe anproved
by IHDA, in writing, in advance. '

b.  IfaRecapture Event occurs, the Owner shall pay to [HDA the amount of the .-
Grant reduced by one sixtieth (1/60™) of that amount for each full month the Owner has occupied
the Residence during the term of this Agreement (the “Repayment Amount™), but only to the
extent of Net Proceeds. If the Repayment Amount is greater than the Net Proceeds, the Owner
must pay oaly the amount of the Net Proceeds; the amount of the Repayment Amount in excess
of the Net Proceeds.shall be forgiven. For purposes of this Paragraph 2.b, “Net Proceeds”
means the proceeds of the sale or transfer of the Residence.

3. Covenants to Run With the Land: Termination. This Agreement shall
encumber the Residence and be binding on any future owner of the Residence and the holder of
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any legal, equitable or beneficial interest in it for five (5) years from the date of this Agreement
(the “Termination Date”); provided, however, that if no Recapture Event occurs before the
Termination Date, or if any sale, conveyance or transfer of the Residence occurs due to a
foreclosure, a deed in lieu of foreclosure, or the death of all Owners of the Residence, this

- Agreement shall automatically terminate and shall be deemed to have been released.

4. Default. The Owner’s failure to make any payment due wnder this Agreement shall
be a defintit hereunder. IHDA shall give written notice of swah default to Owner at the Residence.

Upon such Zefauit THDA may:
w- 1*es)are the unforgiven portion of the Grant immediately due and payable; and/or

b. Exsicise such other rights or remedies as may be available to THDA hereunder, at
law orin ejuiry

IHDA's remedies are cur wlative and the exercise of one shall not be deemed an electon of -
remedies, nor foreclose the exercise ot THDA's other remedies. No delay on the part of IHDA in
exercising any rights hereunder, failure (o ¢xercise such rights or the cxcrclse of less than all of its -
rights shall operate as a waiver of any such 7ights. ‘

5. Amendment. This Agreemcnt shall not be altered or amended except in a writing
signed by the parties hereto.

6.- Partial Invahdlg 'Ihe mvahchty of any clavse, part or provision of this Agreemeut
shall nof affect the validity of the remaining portions thereof.

7. Gender. The use of the plural in this Agreement shall ‘uclude the singular; the
singular shall include the plural; and the use of any gender shall be deeined fo include all genders.

8. Captions. The captions used in this Agreement are inserted cnly as a matter of
convenjence and for refcrence and in no way define, limit or describe the scope . the intent of the

agreement.
9. WAIVER OF JURY TRIAL. THE PARTIES WAIVE TRIAL BY JUKY T4
ANY ACTION, PROCEEDING OR COUNTERCLAIM BROUGHT BY EITHER OF THE

PARTIES HERETO AGAINST THE OTHER ON ANY MATTER WHATSOEVER ARISING
OUT OF ORIN ANY WAY CONNECTED WITH THE LOAN OR THIS AGREEMENT.
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-IN WITNESS WHEREOQF, the Owner has executed this Agreement as of the date and
year first above written.

CCOKGOUNTY
RECCRDER OF DEEDS
SCANNED BY

-
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STATE OF ILLINOIS )
)88
county or COOK, 3
ACKNOWLEDGMENT

1, o undersjgned, a notary public in and for the State and County aforesaid, certify that
B‘Moﬂf W Adole [and __1, who [is] [are] personally
known to me w U¢ the same person(s] whose names {is] [are] subscribed to the foregoing
instrument, appear-d hefore me this day in person and acknowledged that [he] [she] [they] signed
and delivered the sald ‘nstrument as [his] [her] [their] free and voluntary act and deed for the
uses and purposes therein st forth.

(iven under my hand ans ofcial
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Office of the Cook County Clerk

Map Department Legal Description Records

P.I.N. Number: 26063080290000

The legal description <ari(s) below is prepared in a format used for official county record-keeping, and
can be used by the Cook-County Recorder's Office to access their tract books.

If you need assistance interprel=ig this description, please obtain a copy of our instruction sheet "How to Read a
Legal Description Card", availatle tiom the counter clerk or at our website www.cooketyclerk.com

Please verify the Property Identification Mamber or P.LN. (also known as the "Permanent Real Estate Index Number").
If this is not the item you requested, pleasc roiify the counter clerk.
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OFFICE OF THE CLERK OF COOK COUNTY, ILLINOIS
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