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Mortgage

Definitions. Words used in multiole sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 207a7d 2 1. Certain rules regarding the usage of words used in this
document are also provided in Section 1f.

(A) “Security Instrument” means fhis document, which is dated April 4, 2012, together with all Riders
to this document.

(B) “Borrower” is JAMES C. MURRAY AND 3ARBRA L. GOERING, HIS WIFE AS TENANTS
BY THE ENTIRETY. Borrower is the mortgagor vndzr this Security Instrument.

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender i » National Banking Association organized
and existing under the laws of the United States. Lender's add:css is 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Instruznent.

(D) “Note” means the promissory note signed by Borrower and dzed April 4, 2012. The Note states
that Borrower owes Lender four hundred seventeen thousand and 004102 Dollars (U.S. $417,000.00)
plus interest. Borrower has promised to pay this debt in regular Periodis Payments and to pay the
debt in full not later than May 1, 2042.

(E) “Property” means the property that is described below under the heading "Transfer of Rights in
the Property."

(F) “Loan” means (he debt evidenced by the Nole, plus interest, any prepayment charges-and late
charges due under the Note, and all sums due under this Security Instrument, plus intereot

(G) “Riders " means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:
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B Adjustable Rate Rider ® Condominium Rider 0O Second Home Rider
0 Balloon Rider 1 Planned Unit Development Rider [ 1-4 Famiiy Rider
[0 VA Rider 01 Biweekly Payment Rider O Other(s) [specily]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(I) “Community Association Dues, Fees, and Assessments " means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homecowners
associuiion or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, dra® orsimilar paper instrumen, which is initiated through an clectronic terminal, telephonic
instrument, <onirater, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit arsaceannt. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by tetephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow Irems” meancsi¢ items that are described in Section 3.

(L) “Miscellaneons Proceeds” ricans any compensation, settlement, award of damages, or proceeds
paid by any third party (other tharripstrance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction uf, titg Property; (if) condemnation or other taking of al or any
part of the Property; (iii) conveyance iniietrof condemnation; or (iv) misrepresentations of, or
omissicns as to, the value and/or condition of the-Property.

(M) “Mortgage Insurance” means insurance pretecting Lender against the nonpayment of, or default
on, the Loan.

(N) "Periodic Payment” means the regularly scheduledamount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Secur’ty Instrument.

(O) “RESPA” means the Real Estate Settlement Procedures Act 127).8.C. Section 2601 ct seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3500 ;.25 tiicy might be amended from
time to time, or any additional or successor legislation or regulation (ra: governs the same subject
matter, As used in this Security Instrument, RESPA refers to all requireingrits and restrictions that
are imposed in regard to a "federally related mortgage loan" even if the Lcan does not qualify as a
"federally related mortgage loan" under RESPA,

(P) “Successor in Interest of Borrower” means any party that has taken title to the Preperty, whether
or not that party has assumed Borrower's obligations under the Note and/or this Sccurity instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the ¢cpayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performarice of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the COUNTY {Type of Recording Jurisdiction] of Cock [Name
of Recording Jurisdiction]: SEE TITLE See Attached

Parcel 1D Number: 17-15-103-026-1049, 17-15-103-026-1169 which currently has the address of 65
MONROE ST UNIT 4323 [Street] CHICAGO [City], Illinois 60603 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and {ixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to tnorigage, grant and convey the Property and that the Property is unencumbered, except for
cncumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and d<piands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited vaziations by jurisdiction to constitute a uniform sccurity instrument covering
real property.

Uniform Covenants. Borr¢weraad Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principa! of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges ducnider the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due underthe Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instriment received by Lender as payment under the Note or
this Security Instrument is returned to Lender unyaid, Lender may require that any or all subsequent
payments cue under the Note and this Security Instrumeit be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon @ningtitution whose deposits are insured by a
{ederal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at theiocation designated in the Note or at such
other location as may be designated by Lender in accordance with tae notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient
to bring the Loan current. Lender may accept any payment or partial paymeiit insufficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights urefuse such payment or
partial payments in the future, but Lender is not obligated to apply such payment¢ ot the time such
payments are accepted. 1f each Periodic Payment is applied as of its scheduled due daic; then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Burrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of fine, Lender
shall either apply such funds or return them to Borrower. [f not applied carlier, such funds wiil e applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset ot claim
which Borrower might have now or in the future against Lender shall relieve Borrower from maiing
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b} principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a suflicient
amount {0 pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment reccived from
Borrowe! 1o the repayment of the Periodic Payments if, and to the extent that, each payment can be paid
in full, Terine extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applicd itst to any prepayment charges and then as described in the Note.

Any application of prvments, insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend or' postpone the due date, or change the amount, of the Periodic Payments.

3 Funds for Escrov items. Borrower shall pay to Lender on the day Periodic Payments are duc
under the Note, until the No'e is naid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Sccurity Instrument as
a lien or encumbrance on the Progerty; (b} leasehold payments or ground rents on the Property, if any;
(¢) premiums for any and all insuranc: required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Lorrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with theprovisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the tcim of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if an 7, be escrowed by Borrower, and such dues, {ees and
assessments shall be an Escrow Item. Borrower sl promptly furnish to Lender all notices ol amounts
to be paid under this Section. Borrower shall pay Lenderihe Funds for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Esarow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Iteins at.any time. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay dircetly, when and where payable, the
amounts due for any Escrow ltems for which payment of Funds has beenswaived by Lender and, if Lender
requires, shall furnish 1o Lender receipts evidencing such payment within such time period as Lender
may require. Borrower's obligation to make such payments and to provideeceipts shall for all purposes
he deemed to be a covenant and agreement contained in this Security Instrurizit as the phrase "covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Iteis directly, pursuant (o
a waiver, and Borrower fails to pay the amount due for an Escrow item, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltemeat zny time by a
natice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sulficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
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require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds

and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or

Applicaliz Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any Iritetesl.or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid-on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the

Funds as required by RIESPA.

[f there is a surplts-of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess fundsin 2ecordance with RESPA, 1 there is a shortage of Funds held in escrow, as defined
under RESPA, Lender sh2!t notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to mak<up the shortage in accordance with RESFA, but in no more than 12 monthly
payments. If there is a deficieiry of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, «iid Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured bty this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, astessments, charges, fines, and impositions attributable
to the Property which can attain priority over this'§cuyrity Instrument, lcasehold payments or ground
rents on the Property, if any, and Community Associarion Dues, I'ees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shzil pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priofity over {his Sceurity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligatiun secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreeinent, £ b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate
{0 prevent the enforcement of the lien while those proceedings are pending, bzt anly until such proceedings
are concluded: or (c) secures from the holder of the lien an agreement satisfectory to Lender subordinating
the ten to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a-notice identifying
the lien, Within 10 days of the date on which that notice is given, Borrower shali satisfy the lien or take
one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification an/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
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other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-lime charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zonc determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review ofan flood zone determination resulting from an objection by Borrower.

[f Borrowertai's to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's optianand Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of coveraze, Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrowei's equity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide jreater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insuraiice coverage so obtained might significantly exceed the cost ol insurance that
Rorrower could have obtained. Anyamounts disbursed by Lender under this Section 5 shall become
additiona! debt of Barrower secuied by.this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disburserrent and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment,

All insurarce policies required by Lender ans rénewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a stan Jard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall hat'e the right to hold the policies and renewal certificates.
If Lender requires, Borrower shall promptly give to-Lender all receipts of paid premiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shailfiglude a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss paye<.

In the event of loss, Borrower shall give prompt notice to the iisurapes carrier and Lender. Lender may
make proof of Toss if not made promptly by Borrower. Unless Lencer and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance vwas required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is eoonomically feasible and
Lender's security is not lessened. During such repair and restoration period, Lznder shall have the right
to hold such insurance proceeds until Lender has had an opportunity 1o inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection skail be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration ina single pay/mentor in a series
of progress payments as the work is completed. Unless an agreement is made in writing-or Applicable
Law requires interest to be paid on such insurance procecds, Lender shall not be required to pay Corrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, rewinzd by
Borrower shall not be paid out of the insurance proceeds and shall be the sole ebligation of Botrower.
If the restoration or repait is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
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due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

1£ Borrower abandons the Property, Lender may file, negotiate and settle any availabte insurance claim
and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under
all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the

Property, Lander may use the insurance procecds either to repair or restore the Property or to pay amounts
unpaid uideithe Note or this Security Instrument, whether or not then due.

6. Occupandy. orrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days aller the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal iesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borzower's control.

7. Preservation, Maintenance.and Protection of the Property; Ingpections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 15 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dete;iorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repait &t restoration is not economically fcasible, Borrower shall
promptly repair the Property if damaged to avo'd further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single pavment or in a series
of progress payments as the work is completed. [f the inswance or condemnation procceds are not
sufficient to repair or restore the Property, Borrower is not'rc! leved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. 1fit has reasonable
cause, Lender may inspect the interior of the improvements on the Prapeitv. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defavlt if, during the %ban application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statemer.ts to 1.ender (or failed
to provide Lender with material information) in connection with the Loan. Material reprisentations
include, but are not limited to, representations concerning Borrower's occupancy of the Yraperty as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Sccurity
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Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums securcd
by a licn which has priority over this Security Instrument; (b) appearing in court; and (¢) paying rcasonable
attorneys' fzes to protect ils interest in the Property and/or rights under this Seeurity Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering tiie Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, efiminate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Althiouzh Lender may take action under this Section 9, Lender does not have to do so and is
not under any duy br obligation to do so. It is agreed that Lender incurs no liability for not taking any
or all actions author1zed under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument."T hese amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with su¢n jnterest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a lezsehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires foe title to the Froperty, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender requirsd-Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintziznthe Mortgape Insurance ineffect. If, for any reason,
the Mortgage Insurance coverage required by Letder ceases to be available from the mortgage insurer
that previously provided such insurance and Borrowdr vas required to make separately designated
payments toward the premiums for Mortgage Insurance’ Bosrower shall pay the premiums required fo
obtain coverage substantially equivalent to the Mortgage lasiiance previously in effect, at a cost
substantiatly equivalent to the cost to Borrower of the Mortgage [nsurance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially cquivatent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amotnt o1 the separately designated
payments that were due when the insurance coverage ceased to be in cfiect, Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgags lsisurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately padin full, and Lender shall
not be required to pay Borrower any inferest or carnings on such loss reserve. Ledider can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for.the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obfained, and
Lender requires separately designated payments toward the premiums for Mortgage Insuranse. 1 Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required *fomake
separately designated payments toward the premiums for Mortgage Insurance, Borrower shalt nay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
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Borrower and Lender providing for such termiration or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain [osses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party 10 the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any
source of funds that the mortgage insurer may have available (which may inciude funds obtained from
Mortgzge Insurance premiums).

As a result ofthese agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, v siv affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (Orsiight be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing ¢z modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an alfilizie of Lender takes a share of the insurcr's risk in exchange for a share of the

premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(A) Any such agrecments-wils not affect the amounts that Borrower has agreed io pay for
Mortgage Insurance, or any ofliicr, terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not cntitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowncrs s rotection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Tnsurance terminated automatically, and/or
{0 receive a refund of any Mortgage Insurance preipiums that were unearncd at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiturc. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

1f the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lendei's sCourity is not lessened, During
such repair and restoration period, Lender shall have the right to hold suchdvtiseellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has ben completed to Lender's
satistaction, provided that such inspection shall be undertaken promptly. Lender mpypay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work iz completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paic‘orsuch
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any intercst or gainigs on stich
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lendet's security
would be lessened, the Miscellaneous Proceeds shall be appiied to the sums sccured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destructizts, of loss in value divided by (b) the fair market value of the Property immediatety before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of 2 partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property ‘msaediately before the partial taking, destruction, or loss in value is less than the amount
of the sums secured-iamediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise apise in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrutneat-whether or not the sums are then due.

If the Property is abandoned by Rarrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next setitence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 3¢ days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds £ither to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or nat ihen due. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or the parc~against whom Borrower has a right of action in regard to
Miscellancous Proceeds.

Borrower shall be in default if any action or proceeditg, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Prorerty or other material impairment of Lender's
interest in the Property or rights under this Security Instzuriont. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Sectica 13, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, preciudes ‘i Teiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of thic Troperty shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcusior of the time for
payment or modification of amortization of the sums secured by this Security Instruiicpt pranted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release/ihe liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required fo commence proceedings
against anty Successor in Interest of Borrower or to refuse to extend time for payment or otherwisg raodify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
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any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in [nterest of Berrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c} agrees that Lender and any other Borrower can agree 1o
extend, madify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note-without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations undzr this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights aad benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations ard liability under this Security Instrument unless Lender agrees to such release
in writing, The covenaiis/and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the suzeessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of p.olecting Lender's inferest in the Property and rights under this
Security Instrument, including, but not limiited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence ol expiess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prokibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Sccurity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximuier laan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be'catlected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be ridtved by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectcdirom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mal e-this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. 17a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymert charge (whether or nota
prepayment charge is provided for under the Note). Borrower's acceptaice of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Sorrower might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shail be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverecto Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice lo ail sorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Adcress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. I Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
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There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. if any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
ApplicableLaw. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be-sdlent, but such silence shall not be construed as a prohibition against agrecment by contract.
In the ever thatany provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such confiiershall not affect other provisions of this Security Instrument or the Note which can be
given effect withieut the conflicting provision.

As used in this Securiiy fistrument; (a) words of the masculine gender shall mean and include
corresponding neuter words-or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa: and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a 8spaficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal arsneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a'bbnd for deed, contract for deed, installment sales contract
or escrow agreement, the intent of which is the trahsfer of title by Borrower at a future date to a purchaser.

il all or any part of the Property or any Interest in th Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrowar s sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in ful of all sums secured by this Security
Instrument, However, this option shatl not be exercised by Lénser if such exercise is prohibited by
Applicable Law.

1f Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accorance with Section 15 within
which Borrower must pay ali sums secured by this Security instrument. [FBeirower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies periitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certaizs.conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontindes at any time
prior 1o the earliest of: (a) five days before sale of the Property pursuant to Section 22 of thy Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as il no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
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pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fecs incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrowet, this Security
Instrum<nt ind obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Scction 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (togetherwith this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale-might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due urider the Note and this Security Instrument and performs other mortgage loan
servicing obligations urder the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the [oan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to waich payments should be made and any other information RESPA
requires in connection with a notice 0f transfer of servicing. If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other thari (e purshaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Seiviter or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otneryise provided by the Note purchaser.

Neither Borrower nor Lender may commence, joii. i be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party ias‘orsached any provision of, or any duty owed
by reason of, this Sccurity Instrument, until such Borrower'o: Lender has nofified the other party (with
such notice given in compliance with the requirements of Sectirr i 5) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such fiotiee to lake corrective action. If
Applicable Law provides a time period which must elapse before vertain action can be taken, that time
period will be deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Barrower pursuant to Section 18 shall be deemed to satisty the notice and opporhunity 1o take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances’ are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmieriai-Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive raaterials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to heaith, safety or environmental protection; (c) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
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“Bnvironmental Condition” means a condition that can canse, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or releasc of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shail not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norma residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shzi! promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Subs“anie or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental CorGition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazaideas Substance, and (c) any condition caused by the presence, use or release of
a Hazardous Substance Wwhich adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulptery authority, or any private party, that any removal or other remediation
of any Hazardous Substance afacting the Property is neccssary, Borrower shall promptly take all necessary
remedial actions in accordance with &tivironmental Law. Nothing herein shall create any obligation on
Lender for an Environmentat Cleanap,

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender siizll give notice to Borrower prior to acceleration
following Borrower's breach of any covenant oriagreement in this Sccurity Instrument (but
not prior to acccleration under Scction 18 umiess Applicable Law provides otherwisc). The
notice shall specify: (a) the default; (b) the action réquired to cure the defaulty (¢) a date, not
less than 30 days from the date the notice is given<ie"Rorrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Stzarily Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shal” fuither inform Borrower of the
right to reinstate alter acceleration and the right 1o assert in-the foreclosure proceeding the
non-existence of a default or any other defense of Borrewer to cecleration and foreclosure.
If the default is not cured on or hefore the date specified in the notics, Lender at its option
may require immediate payment in full of all sums sceured by this Security. Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entified to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable atforneys' fees and costs ol tile evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shali r¢iease this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borroweia e for
releasing this Security [nstrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.
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24. Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
ofthe insurance coverage required by Berrovier's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collaterel. This insurance may, but need
not, protect Borrower's inierests. The coverage that Lender purchases may net pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the coliateral. Borrower may later
cancel any insurance purchased by Lender, but only afier providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance
for the coilateral, Borrower will be responsible for the costs of that insurance, including interest and any
other cnarges Lender may impose in connection with the placement of the insurance, until the effective
date of the cpacellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total detstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGNING BELCW. Bsorrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rifter executed by Borrower and recorded with it.

Borrower

James C Murr ate
' Seal
i k.
! W__,___,-—— s,
‘ ( i ‘{/ [ —
Barbra L Goering " Date
Sect
—_— i
/
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Acknowledgment
State of [llinois

County of Cook (P M
This instrument was acknowledged before me on ok y .-/ 2012 by

j{)«w&@ @, Mu‘rr‘/.l-b

J\'VCIQIU": L é?c)(c/ ths

Skl

Notary ?{b!m ke

My comipission exptrest{ l f/ 2

(Seal)

"OFFICIAL SEAL"

BRUCE A. ROSS
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 4th day of April, 2012, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument™) of the same date given by the undersigned (the “Borrower ") to secure Borrower's Note to
JPMorgan Chase Bank, N.A. {the “Lender ") of the same date and covering the Property described in
the Security Instrument and focated at:

65 E' WO NROE ST UNIT 4323, CHICAGO, IL 60603
[Property Address]

The Property ip¢ludes a unit in, together with an undivided interest in the common elements of, a
Condominium Proce! known as:

Pirk Monroe
[Name of Condominium Project]

(the “Condominiuin Project”"). 17the owners association or other entity which acts for the Condominium
Project (the “Owners Association’?y holds title to property for the benefit or use of its members or
sharehalders, the Property also includes Borrower's interest in the Owners Association and the uses,
procecds and benefits of Borrower's iniei o5t

Condominium Covenants. In addition t0/the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenadit and agree as follows:

A. Condominium Obligations. Borrower shall erform all of Borrower's obligations under the
Condominium Project's Constituent Documents, The “Coastituent Documents” are the: (i) Declaration
or any other document which creates the Condominium Pioizct; (ii) by-laws; (iii) code ol regulations;
and (iv) other equivalent documents. Borrower shall prompt'y vay, when due, ail dues and assessments

imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maiataips, with a generally accepted
insurance carrier, a “Master” or “Blanket” policy on the Condominitni Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (includingdcductible levels), for the
periods, and against loss by fire, hazards included within the terin “Extendéd Coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lenid¢r requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lend<r of the yearly
premium installments for property insurance on the Property; and (i) Borrower's obligatiopunder Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
raquired coverage is provided by the Owners Association policy.

What Lerder requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a

loss to the Property, whether to the unit or to common clements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public Hability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Coridenination. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrowst irreonnection with any condemnation or other taking of all or any part of the Property,
whether of the-arit.or of the common efements, or for any conveyance in lieu of condemnation, are
hereby assigned andshall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Security Insirupient as provided in Section 11.

E. Lender's Prior Congsent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partitiowor subdivide the Property or consent to: (i) the abandonment or termination
of the Condominium Project, sacept for abandonment or termination required by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (iii) terminaticn.of professional management and assumption of
self-management of the Owners Association; ef (iv) any action which would have the effect of rendering
the public liability insurance coverage maintained hy the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender

may pay them. Any amounts disbursed by Lender uidoi this paragraph F shall become additional debt
of Borrower secured by the Security Instrument. Unlest Porrower and Lender agree to other terms of

payment, these amounts shall bear interest from the date of dishursement at the Note rate and shall be

payable, with interest, upon notice from Lender to Borrower tequesting payment.

MULTISTATE CONDOMINIUM RIDER - Singla Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

Borrower
lé?
James C Murr\\( N T/ / Date
' ‘ T Seal
; B t_ .. C,/_\ ! L’// [
) bral Goering " T " Date
Seal

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac LNIFORM INSTRUMENT
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Fixed/Adjustable Rate Rider

(LIBOR One-Year Index (As Published In The Wall Strect Journal)- Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is made this 4th day of April, 2012, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument") of the same date given by the undersigned ("Borrower™) to secure Borrower's
Fixed/Adjustable Rate Note (the "Note") to JPMorgan Chase Bank, N.A. ("Lender") of the same date
and coveling the property described in the Security Instrument and located at:

65 E MONROE ST UNIT 4323, CHICAGO, IL 60603
[Property Address]

THE, NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S AUJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM PATEZ BORROWER MUST PAY,

Additional Covenants. In additien to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant pad agree as follows:

A. Adjustable Rate and Monthly Payrient.Changes. The Note provides for an initial fixed interest
rate of 2.625%. The Note also provides for a.<iiange in the initial fixed rate to an adjustable interest rate,
as follows:

4. Adjustable Interest Rate and Monthly Payrient Changes.

(A) Change Dates. The initial fixed interest rate 1 wili pay will change to an adjustable intercst rate
on the first day of May, 2017, and the adjustable interest raied will pay may change on that day evety
12th month therealter. The date on which my initial fixed irde/cst rate changes to an adjustable interest
rate, and each date on which my adjustable interest rate could chaiige, is called a "Change Date.”

(B} The Index. Beginning with the first Change Date, my adjusiabie.interest rate will be based on
an Index. The "Index" is the average of interbank offered rates for one-year U.S. dollar-denominated
deposits in the London market ("LIBOR"), as published in The Wall Stree? Inurnal. The most recent
Index figure available as of the date 45 days before cach Change Date is called the "Current Index."

If the Index is no Jonger available, the Note Holder will choose a new index that i Gased upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes. Before each Change Date, the Note Holder will calculzie.my new
interest rate by adding two and one-guarter percentage points (2.250%) to the Current Index The
Note Holder will then round the result of this addition to the nearest one-eighth of one perceniage
point (3.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date.

1353161902
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date
at my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.

(D} Limits on Interest Rate Changes. The interest rate [ am required to pay at the first Change
Date will not be greater than 7.625% or less than 2.250%. Thereafter, my adjustable interest rate will
never be increased or decreased on any single Change Date by more than two percentage points from
the rate of interest I have been paying for the preceding 12 months. My interest rate will never be
greater than 7.625%,

(E) Eitective Date of Changes. My new interest rate will become effective on each Change Date,
1 will paythe amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.

(F) Notice'cf < hianges. The Note Holder will deliver or mail to me a notice of any changes in my
initial fixed interest4ate to an adjustable interest rate and of any changes in my adjustable interest
rate before the effective date of any change. The notice will include the amount of my monthly
payment, any informaiion required by law to be given to me and also the title and telephone number
of a person who will answer iny question I may have regarding the notice.

B. Transfer of the Property or 4 baneficial Interest in Borrower.

1. Until Borrower's initiaf fixed inteiest rate changes 1o an adjustable interest rate under the terms
stated in Scction A above, Uniform Covenrant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Benelicial Interest in Borrower. As vsed in this Section 18,
"Interest in the Property” means any legal Or beneficial interest in the Property, including, but not
limited to, those beneficial interests transfericd i a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of wvhich is the transfer of title by Borrower at a
future date to a purchaser.

Ifall or any part of the Property or any Interest in the Propurty is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is soid or transferred) without Lender's
prier written consent, Lender may require immediate paymeat in fall of all sums securcd by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a peried of not less than 30 days from the date the notice is giver.ii accordance with
Section 15 within which Borrower must pay all sums secured by this Security Insi-ument. 1f
Borrower fails to pay these sums prior to the expiration of this period, Lender riiay in«oke any
remedics permitted by this Security Instrument without further notice or demand ea Dorrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under ticterms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Seciion Bl
above shali then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as follows:

1353161802
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Transfer of the Property or a Bencficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

Ifall or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prihibited by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes
toe submitted to Lender information required by Lender to evaluate the intended transferee as
if w'new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any covenant
or agréementin this Security Instrument is acceptable to Lender.

To the extenteriitted by Applicable Law, Lender may charge a rcasonable fee as a condition to
Lender's consetit 20-the loan assumption. Lender also may require the transferce te sign an
assumption agreementihat is acceptable to Lender and that obligates the transfcree to keep all the
promises and agreemerginade in the Note and in this Security Instrument. Borrower will continue
to be obligated under the Nete and this Security Instrument unless Lender rcleases Borrower in
writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shaitprovide a period of not less than 30 days from the date the
notice is given in accordance with Section 1§ within which Borrower must pay all sums secured
by this Security Instrument. I Borrower fails 1o pay these sums prior to the expiration of this
period, Lender may invoke any remedies pe‘midad by this Security Instrument without further
netice or demand on Borrower.

By SIGNING BELOW, Borrower accepts and agrees to the'teiins and covenants contained in this
Fixed/Adjustable Rate Rider.

Borrower

ﬁ‘/w//(/
James C Murr '/ Date
3

T “ofy

" Barbra L Goering "Date
Seal

1353161802
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ORDER NUMBER:2011 051003474 UCH
STREET ADDRESS: 65 E MONROE UNIT4323

CITY: CHICAGO COUNTY: COOK COUNTY
TAXNUMBER; 17-15-103.026-1049 & \"7-|S (0 3 0 3 (— | (L5

LEGAL DESCRIPTION:
PARCEL 1: UNIT(S) 4323 AND P-2A IN THE PARK MONROE CONDOMINIUM HOMES AS DELINEATED ON

A SURVEY OF THE FOLLOWING DESCRIBED LAND: PART OF LOTS 2, 3,6 AND 7 (EXCEPT THE EAST 9
FEET OF THAT PART OF SAID LOT 6 LYING SOUTH OF THE NORTH 54 FEET OF SAID LOT 6 AND EXCEPT
THE EAST 9 FEET OF THE NORTH 1/2 OF SAID LOT 7) IN BLOCK 4 IN FRACTIONAL SECTION 15
ADDITION TO ZHICAGO, IN SECTION 15, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MER1PIAN, TOGETHER WITH SUBLOTS 1, 2, 3, 4 AND 5 OF ASSESSOR’S DIVISION OF LOT 10 IN
BLOCK 4 IN FRACTIUNAL SECTION 15 AFORESAID, ALL TAKEN AS A SINGLE TRACT OF LAND, WHICH
SURVEY IS ATTACHT.D'AS EXHIBIT E TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER (835410027, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN COUK COUNTY, ILLINOIS.

ALSO

PARCEL 2: EASEMENT FOR THE BENEFIT OF PARCEL 1 AS CREATED BY DECLARATION OF
EASEMENTS, RESTRICTIONS AND COVENANTS FOR 55-65 EAST MONROE STREET, CHICAGO, ILLINOIS
60603, MADE BY 55 EAST MONROE INVES17JRS 1V, LLC, RECORDED JULY 9, 2007 AS DOCUMENT
NUMBER 0719035353, AS AMENDED FOR THE +GLLOWING PURPOSES; SUPPORT AND MAINTENANCE,
ACCESS TO UTILITIES, INGRESS AND EGRESS, USE OF GARAGE APPURTENANCES, FREIGHT
ELEVATORS, LOADING DOCK, REFUSE COLLECT!OMN; AND ELEVATOR BANK, OVER AND UPON THE
LAND DESCRIBED THEREIN.

ALSO
PARCEL 3;: THE EXCLUSIVE RIGHT TO THE USE OF STORAGE SPACE S-23 AND SM-4 A LIMITED

COMMON ELEMENTS, AS DELINEATED ON THE SURVEY ATTACHZ 2 TO THE DECLARATION OF
CONDOMINIUM, AFORESAID.

LEGALD 5/10 wlp
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