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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document-poc defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarainy the usage of words used in this document are
also provided in Secton 16,

(A) "Security Tnstrument” means this docusent, which is datedW2RCH 26, 2012
wgether with all Riders w this docunment,
{BY "Borrower” ;s LEONARD MACEK AND MARY MACEK, HUSBAYD LND WIFE

Borrower is the mortgagor nader this Securily Tustrument.
{C) "Lender" is WELLS FARGO BANK, N.A.

[ender is o NATIORAL ASSOCIATION
organized and existing under the luws of THE UNITED STATES

0337550172

(LLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFOGRM INSTRUMENT Ferm 3014 1/01
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1 ender’s address is 161 NORTH PHILLIPS AVENUE, SIOUX FALLS, 3D 57104

Lender is the mortgagee under this Sceurity Instrument.

(D) "Note" mcans the promissory nole signed by Borrower and daledMARCH 26, 2012

The Nole states Hiat Borrower owes LenderONE HUNDRED FIFTY THREE THOUSAND STX
HUNDRED AND 00/100 Dollars
(1.5 §***%153,600.00 3 phus interest. Borrower has promised to pay this debt in regular Periodic
Paynients aud to pay the debt in [ull not later 1han APRIL 01, 2042

{E) "Property™ means lhe propeety that s described below under the heading
Property /

(F) "Loan” peans the debt evidenced by the Note, plus mterest, any prepaynent charges and ke charges
due ider theaNare, and all sums due under this Sccurity Enstnument, plus interest,

{G) "Riders” means all Riders to this Sceurity Instrument that are exceuted by Borrower. The following
Riders are (0 be execaded by Borrower [check bax as applicable]:

nr

Fransfor of Rights in the

[] Adjustable Rate Rider [ Condominium Rider [:l Sccond ome Rider
Bailoon Rider LMJ Planied Unit Developmient Rider [ﬂ -4 Family Rider
VA Rider [ L lmisdeckly Payment Rider L] omer(s) [specify]

(0 "Applicable Law" mcans all controlling applicable lederal, state and local statutes, regulations,
ordimances and administrative rudes and orders/ (St have the elfect of law) as well as all applicable fimal,
non-appealable judicial opinions.

() "Commaunity Association Dues, Fees, and Assessients" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeny by a condominium association, homeowners
association or stmilar organization,

(0 "Electronic Funds Transfer” means any transfer of {uuds, other than a transaction originaled by
check, draft, or similar paper instrument, which is initiated 4bZongh an electronic terminal, telephonic
instrument, cowpuler, or wagaetic tape so as io order, instruct, orsathorize a fipancial institution to debit
or credit an account. Such ferm includes, bt is not limited (o, poini-ol-ale transfers, automated telter
machine (rausactions, transfers inilizted by telephone, wire transtess, /and automated clearinghouse
transfers.

(K} "Escrow ltems” means ihose ileins that arc described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damapes, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages deseribed o Section 5) for: (i)
damage o, or destruction of, the Property; (ii) condemnation or other taking of all of any parl of the
Properey, (ili} conveyance in lieu of condemmation; or (iv) misrepresentations of, or omissinns.<s {0, the
vilue snd/or condition of the Properly.

(M} "Mortgage luserance" means insurance protecting Lender against (be nonpayment of, or delault on,
the Loan.

(N} "Periodic Payment” means the regularly scheduled amoont due for {i) principal and inierest under the
Note, plus (ii) any amounts under Section 3 of this Security lnstrument.

((3) "RESPA" means the Real Esiale Scttlement Procedures Act (12 17.8.C. Sectinn 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time ©
thue, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instroment, "RESPA" refers 10 all requirements and restrictions that arc imposed in regard
lo @ "lederally related morigage foan" even if the Loan does not qualily as a "federally refated mortpape

loan™ under RESPA.
(Z .
4
lmtials: / (
% 7
7 7

@D, -6l waro Page 2 ot 1 Form 3014 1,01




s e s

1210455041 Page: 4 of 20

UNOFFICIAL COPY

(P "Suceessor in Interest of Borrower" means any party that has taken {itle to the Property, whether or
i [hat parly has assumed Borrower’s obligations under the Noice andfor this Securily Tnstrument.

TRANSFER OF RIGITES IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exlensions and
madifications ol the Note; and (i) the performance of Borrower's covenanls and agreements under
this Sceurity Instrument and the Nete, For this purpose, Borrower does hereby morigage, grant and convey
o FLender and Lender's successors and assigns, the following deseribed property Jocated in the
COUNTY {Type of Recording Jurisdiction}
ul COOK | Namne of Recording Jurisdiction]:

SEE ATTACHLZU LYGAL DESCRIPTION

TAX STATEMENTS SHOULD BE SENT 'O /WELLS FARGC HOME MORTGAGE, P.C. BOX
11701, NEWARK, NJ 071014701

Parcel I Number: which currently lias the address of
5410 N LOVEJQY AVE {Street)

CHICAGO [Cityy, Hlkipis 60630 [Zip Code)
("Property Address™): :

TOGETHER WITH all the improvemenls now or herealier crecled or the property, and all
casements, appurtenances, and {ixiures now or hereafter a part of the property. Ail replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is rierr:d to in this
Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, dxcer for
encumbrances of record. Borrower warrants and will deferd generally the (itle to the Property aga.ns! all
claims and demands, subject to any encimhbrances of record.

THIS SECURITY INSTRUMUNT combines uniform covenants for national use and non-uniform
covemints with limited varfations by jurisdiction 1o constitute a unitorm secarity instrument covering real
properiy.

UNIFORM - COVENANTS.  Borrower and  Lender covenant and  agree  as  follows:

I. Payment of Prineipal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borsower shall pay when due the principal of, and interest on, the deb evidenced by the Note and any
prepuyinent charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuani to Section 3. Payments due under the Note and this Securily Insirum;_;nl shall be made in 1.5,

Initiats: ﬁtf\
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currency. However, il any cheek or other instrineeat received by Lender as payment under the Nole or this
Sceurity Tnstrument is relurned (o Lender unpaid, Lender may require that any or all subscquend payments
duc under ihe Nole and this Security Instrument be mude in one or more of the following forms, as
sciected by Fender: (a) casly (b) money order; (¢) ceriified check, bank check, treasurer’s eheck or
cashier's cheek, provided any such check is drawn vpon an justitsion whose deposits ure msured by a
federul agency, instrumentality, or cutily; or (d) Electronie Tunds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or
such other Jocation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return uny paymenl or partisl payment if he paymenl or partial payments are insufficient ©
bring dhefoan current. Lender may accept any payment of parlial payment insufficient w bring the Loan
curreid, wilout waiver of any rights hercunder or prejudice o its rights to refuse such paymenl or partial
payments <a t5e Pature, but Tender is not obligated fo apply such payments ai the time such payments ate
accepied. WenctcPeriodic Payment is apptied as of s scheduled due date, then Lender need nof pay
interest on unapplica-funds. Tender may hold such unapplied funds uniil Borrower makes payment io bring
the Foaa currenl. (-besuwer does not do so within a reasonable period of time, Lender shall either apply
such (upds or seturn thein o Borrower. 1 not applied earlier, such funds will be applied 1o (he oulstanding
principal bulance undes-tic Note immedialely prior to foreclosare. No ofiset or claim which Borrower
might have now or in the fulore asaiost Lender shall telieve Borrower from making payments due under
(e Note and this Sceurity lnstreauentor performing the covenants ad agreements seeured by this Security
lnstrument.

2. Application of Payments or /fusceeds. Except as otherwise described in this Section 2, all
payments accepted aud applied by Lenaershall_be applied in the totlowing otder of priority: (a} inferest
duc under the Nele; (b principal due underee-Note; (¢} amounts due under Section 3. Such payments
shall be applied to cach Periodic Payaent in the sider in which it became due. Any remaining amonts
shadl be applied first o Iate charges, seeond to any other anwants due under this Securily Instrument, and
then o reduce the prineipal balance of the Note.

I Lender receives a payment from Borrower for @ dclingquent Periodic Payment which includes a
suflicient amount to pay any lale charge due, the payment‘mzy %e applied to the delinguent payment and
the late charge. If more than one Periodic Payment is ouistandiog/ T ender may apply any payment received
fronmt Borrower to the repayment of the Periodic Payments il, and o taextent that, each payment can be
paid in full. To (he exient that any excess exists after the payment is ‘apphed o the full payment of one or
more Perindic Payments, such excess may be applied (o any lale chargesdie) Voluntary prepayments shall
be applied first 1o any prepayment charges and then as described in the Noie,

Auy application of payments, insurance procecds, or Miscellaneous Proce:as«o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pesicdic Payments.

3. Funds for Escrow ltems. Borrower shall pay (v Lender on the day Periodicayments are dug
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment.of aaiounts due
for: (a) taxes and assessuents and other items whicl cau attain priority over this Securily anauasnicnt 4s a
Hen or encumbrance on the Property; (b) leaschold payments or ground rents on the Property /f way; (c)
premiums [or any and all insurance required by Lender under Section 35 and (d) Mortgage tiswance
premituns, il any, or any smns payable by Borrower (0 Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Hscrow
Hems.” At origination or at any lime during the term of the Toan, Tender may require that Communily
Assouciation Dues, Feces, and Assessments, i any, be escrowed by Borrower, and such dues, fees and
assessments shall be an BEscrow Itew. Borrower shall promptly Furpish to Lender all notices of amounts o
be paid vider this Seclion. Borrower shall pay Lender the Punds for Fscrow Hems unless Lender waives
Borrower's obligation to pay the Fuuds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow liems al any lime. Auy such waiver may only be
in wriling. In the eventof such waiver, Borrower shall pay directly, when and where payable, the amounts

2 ria
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due lor auy Tscrow Hems for which payment of Funds bas been waived by Lender and, if Lender requires,
shalf furnish to Lender receipts evidencing such payment within such time period as Lender may tequire.
Borrower's obligation (o make such paymients and (o provide receipls shall for all purposes be decmed Lo
be & covenant and agreement comtained i this Sceurity Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems direetly, pursvant lo a waiver, and
Borrower [iils (o pay the amount due for an Escrow lwm, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Scaiion 9 (o repay o Lender any such
amount. Lender may revoke the waiver as to any or all Uscrow Hems at any lme by o notice given in
accordance with Scetion 15 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and in
such amednts, that are then required under ils Section 3,

Tenaer smay, at any time, colleel and held Funds i an amount (a) suflicicnt o permit Lender Lo apply
the Funds At time specified under RESPA, and {(by not 1o exceed the maximum amonnl a lender can
reguire underSPAL Lender shall estimate (he amount of Funds due on the basis of current dala and
reasonable estinie oF expenditures of fulure Escrow ltents or otherwise in accordance with Applicable
Taw,

The Tunds shall doe” held in an Jostitetion whose deposits are josured by a federal agency,
instrumentality, or cwtityncluding Lender, if Lender is an instituiion whose deposits are so insured) or in
any Lederal Home Loan Bank| Eonder shall apply the Funds 1o pay (be Escrow Hems no later thaw the time
spectlied under RESPA. Lendershalloot charge Borrower for holding and applying the Funds, annnally
anatlyzing Lthe eserow accouat, or velifying the Bserow Tteis, unless Leader pays Borrower interest on the
Funds and Applicable Law permits Lender lo make such a charge. Unless an agreement is made in writing
or Applicable Law reguires interest (o be paidiop the Funds, Lender shall not be required Lo pay Borrower
any interest or carnings on the Tunds. Borrowriand Lender can agree in wriling, however, thal ineresl
shall be paid on the Fands. Lender shall give o Bomower, wilbout charge, an annual accounting of the
Funds as required by RESPA.

If thiere is o surphis of Funds held in escrow, as/deiined under RESPA, lender shall account to
Borrower for the cxeess funds in accordance with RESPA.4fthere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shalf notify Borrower as reouirsd by RESPA, and Borrower shall pay io
Lender the amount necessary to make up the shortage in accordarcswith RESPA, but in no more than 12
menihly pavments. If there is a deficiency of Funds Leld in escrow, asGeiined under RESPA, Lender shall
nolily Borrower as required by RESPA, and Borrower shall pay to Lander'the amount necessary to make
up the deficiency in accordance with RIESPA, but in no more than 12 mon’uly payments.

Upon payment in foll of all sums securcd by this Security Instrument, Mendcr shall promptly refund
0 Borrower any lFunds held by Lender.

4. Charges; Liens. Borrower shall puy all taxes, assessments, charges, dines, and impositions
attributable to the Property which can atain priority over this Security Instrument, leaschold payments or
pround remts on the Property, if any, and Community Association Dues, Fees, and Assessmcps it any. To
the extent that these items are Escrow Hems, Borrower shall pay them in the manner provided il Section 3.

Borrower shall promptly discharge any fien which has priority over dhis Securily Insirunient unless
Borrower: (a) agrees in writing Lo the payment of the obligation secured by the lien in 2 manner actepable
o Lender, but only so {fong as Borrower is perforniing such agreement; (b) contests the lien in good faith
by, or detends against enforcement of the lien in, legal proceedings which in Fender’s opinion operale io
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agrecment satisfaciory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject (o a lien
which can attain priority over this Sceurity Instrument, Lender may give Borrower a nolice identifying the

e I 0N
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ticn. Within 10 days of the dale on which that uotice is givew, Borrewer shall satisfy the lien or take ome or
more of the actions set forth above in this Section 4.

Lender may reguire Borrower (o pay & onc-lime charge (or a real estale tax verificalion and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exisiing or hercafier crected on
the Property insured against loss by fire, hazards included wilhin the lerm "extended coverage,” and any
other hazards including, but not limited to, carthgiakes and foods, for which Lender requires insurance.
This insurance shall be maimained in the amounts (including deductible levels) and for the perinds that
lender requires, What Lender requires pursuant to the preeeding sentences can change during the wrm of
the Toan, The Insarance carrier providing the insurance shall be chosen by Borrower subject (o Tender's
right 1 disupprove Borrower’s choice, which right shall not be cxercised unrcasonably. Lender may
reqaire Borroyeer (o pay, in conneclion with (his Loan, either: (1) a one-time charge for flood zone
defermimation,.<eriication and (racking services; or (b) a one-time charge lor flood zone determinalion
and certilicaticn edrvices and subscquent charges cach time remappings or similar changes oceur which
reasonably might alteceuch determination or certification. Borrower shall also be responsible for the
payment of any fees mmpesed by the Federal Dmergency Management Agency in connection wilh the
review of any {lood zonesciermination resulling from an objection by Borrower.

I Bormower fails o maistanany of the coverages described above, Lender may oblain insurance
coverage, at Leader’s option apd Borrower’s expense. Lender is wnder sio obligation o purchase any
parlicular type or amount of coverafe. Therefore, such coverage shall cover Lender, but might or wuigli
nol protect Borrower, Bortrower's equity/in the Property, or the contents of the Properly, against any risk,
hazard or lahility and might provide greallr or tesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so oblained might significantly exceed the cost of
insurance that Borrower could have oblained. Any paiounts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secucity Instrument. These amounls shall beur interest
at the Note rate Itom the date of disbursement and shill Le payable, wilh such interest, npon notice fram
Lender 1o Borrower reguesting payment.

Al insurance policies required by Lender and rencwals of wach policies shall be subject to Lender’s
right 10 disapprove such policies, shall include 4 standard morizace clause, and shall name Lender as
morigapee and/or as an additional loss payee. Lender shall have the risiivo bold the policies and renewal
certificaies. It Lender requires, Borrower shall promptly give to Lender allseceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, mstatberwise reqguired by Lender,
for damage (o, or destruction of, the Properly, such policy shall include a-st:nd:rd mortgage clause and
shall name Lender as mortgagee and/or as an additional Toss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrics and Lender. Lender
miay make prool of loss il not made promptly by Borrower. Unless Lender and Borrowed otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by'konder, shall
be applied 10 restotation or repair of the Property, if the restoration or repair is economicaliy Zeasible and
Lender’s security is pot Jessened, During suceh repair and restoration period, Lender shall havedbe night
hoid such insurance proceeds until Lender has had an opportunity to inspect such Property o ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds tor the repairs and restoration in a single payment or in a series
of pragress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inkerest o be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained hy
Barrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Barrower. 1l
the restoration or repair is not economicalty [casible or Lender’s seeurity would be lessened, the insurance
proceeds shall be applied 1o the swimy seeared by this Security lostrument, whelher or not then due, with
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thic excess, Hany, paid o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons ihe Properly, lender may file, negoliste and sclile any available insurance
claim and relaled matiers. I Borrower does not respond within 30 days o a notice from Lender that the
insurance carrier has offered o setile a claim, then Lender may nepotiate and settle the clain. The 30-day
perind will begin when the notice is given. In ¢ither event, or il Lender acquires the Properly under
Seetion 22 or olherwise, Borrower hereby ussigns o Lender (0) Borrower’s rights 1o any insurance
proceeds inan amount not W exceed the amounts wipaid under ihe Note or this Security Tnstrument, and
{b) any other of Borrower™s rights {other than the right 1o any refund of uncarmed premiums paid by
Borrower) under all Insurance policices covering the Property, insolar as such rights are applicable o the
coveragool the Property. Fender may use the insurance proceeds either Lo tepair or restore the Property or
to pay awmeanis unpaid under the Nole or this Sccurity Instrument, whether or not then due.

6. Ocdupvancy. Borrower shall oceupy, establish, and use the Properly as Borrower’s principal
sesidence witisin €. days alter the exccution ol this Sceeurity Instrument and shall continue lo oceupy the
Property as Borroveer senrincipal residence for at least one year afier the date of occupancy, unless Lender
otlerwise agrees in ‘wriang, which consent shall not be unreasonably withbeld, or unless extenuating
ciremmsiances exist whicl-are beyoud Borrower's control.

7. Preservation, Main/enanie and Protection of the Property; lnspections. Borrower shall nol
destroy, danage or mpalr e/ Property, allow the Property (o deleriotate or comniit wasle ou ihe
Property. Whether or not Borrowe( is esiding in the Praperty, Borrower shall maintain the Property in
order o prevent thie Property from deteriorating or decreasing in value due o its condition. Unless i is
deterinined pursuant (o Section 3 that repgie on restoration is nol cconomically feasible, Borrower shall
promptly repair the Property it damaged- 17 avoid further deterioration or damage. 11 insurance or
condemnation proceeds are paid in connection wilb=damage o, or ke taking of, the Properly, Borrower
shall be responsible [or repairing or restoring the Praperty only il Lender has released proceeds for such
purposes. Lender may disburse procecds for the repairs and resioration in a single payment or in a series of
progress payments as the work is completed. I the inswapse or condemnation proceeds are not sulficient
to tepair or restore the Property, Borrower is not relieved of Eorrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasomable entries upon‘and insgections of the Property, I it has
reasonable cause, Lender may inspect the inlerior of the improvemedts ou f1e Property. Lender shall give
Borrower notice at the time of or prier to such an interior inspection spezifving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default 1 diving the Loan application
process, Burrower or any persons or catitics acling al the direction of Botiower or with Borrower’s
knowledge or congsent gave malerially fulse, misleading, or inaccurate information.or statements to Lender
{or failed to provide Lender with material information) in conpection with™ the~Loan. Malerial
representations include, but are not limited 10, represemations concerning Borrower’™s oczurancy of the
Property as Borrower's principal residence.

4. Protection of Lender’s Interest in the Property aud Rights Under this Security Incirainent. If
(a) Borrower fails 1o perform the covenants and agreements conlained in this Security Instrumei; (453 there
is a legal proceeding that might sigaificanty alfect Lender’s interest in the Property and/or rights under
this Sceurity Instriment (such as a procecding in bankruptey, probate, for condemnation or forfeiiure, for
coforcement of a lien which may atlain priority over this Security Instrument or to enforce laws or
regulations}, or (¢) Borrower Das abandoned the Property, then Lender may do and pay for whatever is
reasomable or appropriate to protect Lender’s inlerest in the Properly and rights under this Security
Instrument, including prolecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited 0: (1) paying any sums secured by a lien
which has priordly vver this Sceurity Instrmument; (b) appearing in courd; aand (¢) paying reasonable
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atlorneys’ fees Lo proleed ils ierest in the Properly and/or rights under this Security Ingtroment, including
its secured position in a bunkrupley proceeding, Sccuring the Property includes, but is not limited to,
entering the Property (o make repairs, clange locks, replace or hoard up doors and windows, drain waler
from pipes, climinate building or other code violations or dangerous conditions, and have utililies turned
on or ofl. Although Lender may ake action under this Section 9, Lender does not bave {o do so and is not
under any duty or ohligation to do so. It is agreed that Lender incurs no Hability Tor not taking any or all
actions autherized under this Section 9.

Auy amounls disbursed by Tender under this Section 9 shall become additional debt of Borrower
sccured by his Scevrity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Seeurity Inslrupient is on a leaschold, Borrower shall comply with all the provisions of the
lease. 1T Boimswer acquires [ee Litle to the Property, the leasehold and the fee title shall nol merge unfess
Lender agrdes o the merger in wriling.

10, Mortzae Insurance, T Lender required Mortgage Tnsurance as a condilion ol making ihe T.oan,
Borrower shall payabe premivms required o maintain the Mortgage Insurance in eflect. If, for any reason,
the Mortgage Tosurauce soverage required by Lender ceases to be available [rom the mortgage insurer that
previously provided such/ipsurance and Borrower was required to iake separately designated payments
toward the preminms for/ Mortgage Insurance, Borrower shall pay the premiums required to obiain
coverage substantially equivaleai lo the Mortgage Insurance previously in effect, al a cost substantialty
equivalent o the cosl to Borsewed ol the Morigage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender! subsiantially equivalent Morigage Insurance coverage is not
available, Borrower shall coniinee to pay (o Lender the amount of the scparately designated payments that
were doe when the insurance coverage ceased w be in effect. Lender will accept, use and retain {hese
payments as a non-refundable loss reserve’ ) Licw of Morigage ITnsurance. Such loss reserve shall be
monerelundabte, notwithstanding the Tact thaedbe Loan is ultimately paid in full, axd Lender shall not be
required o pay Borrower any inferest or carnings onsnch loss reserve. Lender can no longer require loss
rescrve payments il Morlgage Tnsurance coverage (i ke amount and for the period that Lender requires)
provided by an insurer selected by Lender again seedmes available, is obrained, and Lender requires
separately designated payments toward the preminms fordvforteage losurance, If Leader required Mortgage
Insurance as a condition of making (he Loan and Borrowst 2vas required to make separately designated
payments wward the premivoms for Morigage Tnsurance, Borower shall pay the premiums required to
maintain Moripage lnsurance in ellect, or o provide a noi-refoadable loss reserve, until Lender’s
requirement for Mortgage Insurance ends i accordance with any writlersareement between Borrower and
Lender providing for such termination or untit termination is required'by Applicable Law. Nothing in this
Section 16 alfects Borrower’s obligation to pay fderest al the rate proviaes = dhe Nole.

Morigage Insnrance reimburses Lender {or any entity that purchases e Note) for certain losses it
may incur if Borrower docs not repay the Lean as agreed. Borrower i$ ol narty 1o the Morlgage
Insurance.

Mortgage insurers evaluate their total risk on alt such insurance in force frominne o fme, and may
cnler into agreements with other parties that share or modily their risk, or reduce losses. Jnicre agreements
are on terms and conditions that are satisfactory w the mortgage insurer and the ollier party {cr-parties) 1o
thesc agreements. These agreements may require the mortgage insurer to make payments usiag any source
of funds that the mortgage iosurcr miay have availuble (whick may include [unds oblained fropy Marigape
Insurance premiums).

As a result of these agreements, ender, any purchaser of the Note, another insurer, any reissurer,
any oiher entity, or any alliliate of any of the foregoing, may receive (directly or indirectly) amounis that
derive from (or might be characierized asy a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the morfgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiwss paid to the insurer, the arrangement is ofien fermed "caplive reinsurance.” Further:

(1) Any such agreements will not affect the wmounts that Borrower has agreed to pay for
Mortguge Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect ihe rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right (o receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, A Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

1t the Property is damaged, such Miscellancous Proceeds shall be applied 1o restoration or repair of
the Property, if lhe restoration or repair is economically feasible and Lender’s security is not lessened.
During sveh repair and restoration period, Lender shall have the right (o hold such Miscellaneous Proceeds
until T4wde) has had an opportanity (o inspect such Property to ensure the work has been completed to
Lender's sedistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and festuration in a single disbussement or in a series of progress payments as the work s
completed. Unl<ss an agreement is wade in writing or Applicable Law requires interest to be paid on such
MisceHaneous Prodeeds, Lender shalk not be requited (o pay Borrower any inlerest or earnings on such
MisceHlancous Proceeds. ¥ ihe restoralion or repair is not cconomically {casible or Lender's sccurily would
be fessened, the Miscelapcous Proceeds shall be applicd o the sums secured by (his Security Instrument,
whether or ot then duey/with the excess, if any, paid to Borrower. Such Miscellaneous Procecds shall be
applicd in (he order provided torio Section 2.

In (he cvent of a totad @hing, destruction, or loss in value of the Properly, the Miscellancous
Proceeds shall be applied 1o (he supds sczured by this Security Instrument, whether or not then due, with
the excess, if any, paid o Borrower.

In the event of a partial laking, déstp.ction, or Joss in vatue of the Property in which the [air market
value of the Property immediately before(ihe partial taking, destruction, or loss in value is equal o or
greater than the amount of the sums secured 5y this Security Instrument fnunediately before the partial
tuking, destruction, or loss in value, unless Borrewer and Lender otherwise agree in writing, the sums
sceured by this Security Instrument shall be rdduced by the amount of the Miscellancous Proceeds
oultiplied by the following fraction; (a) the tolal aznonne of the sums sccured immediately before the
partial taking, destruction, or loss in value divided by () <nefair markei value of the Property immediately
before the partial taking, destruction, or loss in value. Any bajance shall be paid 10 Borrower.

In the event of a partial taking, destruction, or loss In vaivl nf the Property in which the fair market
value of ihe Property immediately before the partial taking, des/rection, or loss in valoe is less than the
amaunt of the swns secured immediaely before the partial aking, rostruction, or loss in value, unless
Borrower and Lender utherwise agree in wriling, the Miscelluncons Procceds shall be applied 1o the sums
secured by this Security Tnstrument whether or not the sums are then dues

If the Property is abandoned by Borrower, or i, aflier notice by eader o Borrower that the
Opposing Party (as defined in the next sentence) oflers (o make an award i scile a claim for damages,
Borrower fails to respond o Lender within 30 days aller the date the nelice is given; Lender is authorized
i collect and apply the Miscellaneous Proceeds cither o restoration or repair ol e Property or to the
suns secared by this Security Instrument, whether er not then due. "Opposing Party” mcans the third party
(hal owes Borrower Miscellancous Proceeds or the party against whom Borrower has worigatoof action in
regard o Miscellaneous Proceeds.

Rorrower shali be in defuull if any action or proceeding, whether civil or criminal, is pognathat, in
Lender's judgment, could result in forfeinare of the Property or other material impaimment ofsLcder’s
inderest in the Property or rights under this Security Instrument. Borrower can cure such a defauliand, if
acceleration has occarred, reinstale as provided in Scction 19, by causing the action or proceeding to be
disiissed with a ruling that, in Tender’s judgment, precludes forfeilure of the Property or other material
impairment of Eender's lnlerest in the Property or riphts under this Security Insiument. The proceeds of
any award or claim for damages thal are attribuwable 1o the impadrent of Tender's interest in the Properiy
are hereby assigned and shatl be paid to Tender.

Afl Miscellaneous Proceeds that are not applied to restoration or repair of the Properly shall he
appticd in the onder provided for in Seclion 2.

12, Borrower Not Released; Forbearunce By Lender Not o Waiver, Bxtension of the time for
paymenl or modification of amortization of the sums sccured by this Sceurity Inglrument granted by Lemder
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o Borrower or any Successor in Inierest of Borrower shall nol operate (o release the liability of Borrower
or gy Successors in laferest of Borrower. Lender shall not be required o commencee proceedings against
any Successor in oterest o Borrower or 1o refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security [nstrunent by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in nierest of Borrower or in antounds less than the amount then due, shall not be a waiver of or
preclude the exercise of any Tight ar remedy.

13. Joint and Several Liability; Co-signers; Successors und Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and labilily shalf be joint and several. However, any Borrower who
co-signs (biw Sccurily Jnstrument but does not execuie the Note (a "co-signer”): (a) is co-signing this
Sceurity/instrament only to mortgage, grant and convey the co-signer’s interest in the Property under the
terins of thiz/securily Iustrument; (b) is not personally oblipated to pay the sums secured by this Security
Instrument; and fc) agrees that Lender and any other Borrower ean agree to extend, modify, forbear or
make any accoi/nodations with regard o the terms of this Security Inslrument or the Note without the
CO-SIERLT™S CONSCTIL.

Suhject 1o the “provisions ol Seciion 18, any Successor o Interest of Borrower who assumes
Borrower’s abligations uadrr this Sceurity Tastrument in writing, and is approved by Lender, shall obtain
all of Boreower's rights end benefits under this Sceurily Instrument. Borrower shall not be released from
Borrower’s obligations and labiliy vnder this Secnrity Instrument unless Lender agrees (o such release in
writing. ‘the cavenants and agrecments of this Security lustrument shall bind (except as provided in
Section 20) and benefit the successors ana assigns of Lender.

14, Loan Charges, Lender may-chasge Borrower fees for services performed in connection with
Borrower's defaull, for the purpose of profesting Lender’s interest in the Property and rights under this
Sceurity Instrument, including, but not limiled 1], altorneys’ fees, property inspection and valpation fees,
I regard (o any othier fees, the absence of expreds authority o this Security Instnmment to charge a specific
fce 1o Borrower shall not be construed as 1 prohibitiom on the charging of such fee. Lender may not charge
feex that are expressly prohibited by this Sceurity Inctrument or by Applicable Law.

It the Loan is subject to a Taw which sets maximuii lean charges, and that law is finally interpreted so
thai the laterest or other loan charges collected or (o be ¢Ollutied in connection will the Loan exceed the
permitted fwits, then: (1) any such loan charge shall be redacid by the amount necessary o reduce the
charge o the permitted it and (b) any swus already colleetcddrom Borrower which exceeded permiited
Tiniis will be refunded o Borrower. Tender may choose to make-mis refund by reducing the principal
owed under the Note or by miaking a direct payment to Borrower. /il o refund reduces principal, {he
reduction wiil be treated as a partial prepayment withoul any prepesansut charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptauecof any such refund made by
direet payment to Borrower will constinue 1 waiver of any right of action Borrewe might have arising out
of such overcharge.

15, Notices. All wotices given by Borvower or Lender in comnectivn with this, Security Tnstrument
must be in writing. Any nolice to Borrower in connection with this Security Instrument shaiibe deemed to
have been given lo Borrower when mailed by first class mail or when actually deliveied te. Borrower's
notice address il sent by other weans. Notice (0 any one Borrower shall constitute notice o 25l Worrowers
unless Applicable Law expressly requires otherwise. The notice address shalt be the Property” Address
unless Borrower has designaled a substilute notice address by notce to Lender. Bormower shall ‘oromotly
notify Fender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrwer's
change of address, thes Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Sceurity Instrument at any one lime. Any
notice o Fender shall he given by delivering it or by mailing i by first class mail o Lender's address
stated herein unless Lender has designated anoiher address by notice (o Borrower. Any notice in
connection with this Security Tnstrament shall not be deemed 1o have been given to Lender until actually
received by Lender. If any notice required by this Svcurity Instrument is also required under Applicable
Law, the Applicable law requirement will satisfy the corresponding requirement under this Security

{nsirwment,
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16. Governing Law; Severability; Rules of Construction. This Security Tostraument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
ubligalions contained i this Sccurily Instrument are subject (o any requirements and Hmitations of
Applicable Law. Applicable Law might explicitly or inplicitly allow thc partics to agree by contract or it
might he silent, but such silence shall not he construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Sceurity Instrument or the Note conflicts with Applicable
Law, such confliet shall not allect other provisions of this Security Instrument or the Note which can be
given cllect without the conllicting provision.

As used in (his Sccurity Instrument: (8} words of the masculine gender shall mean and include
corresponding neuter words 07 words of the [eminine gender; (b) words in the singular shall mean and
inciude the plural and vice versa; and (¢} the word "may® gives sole diseretion without any obligation o
take any aciion.

17, Becrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Trans'er of the Property or a Beueficial Interest in Borrower. As used in this Section 18,
"Interest in thie P roperty " means any legal or beneficial interest in (he Property, including, but not limited
0, those benericialserests transferred in a bond for deed, contract for deed, installinent sales contract or
escrow agreemient, the/ntent of which is the transfer of tile by Borrower at a future date 1o a purchaser.

II'all or any part ¢4 e Properiy or any Inlerest in the Property is sold or transferred (or if Borrower
is not & natural personand a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may” oguire inunedisle payment in full of all suns secured by (his Sccurily
Instrument, Ttowever, this opuen shall not be exercised by Lender if such exercise is prohibiled by
Applicable Law.

If Lender exereises this option, Lender shall give Borrower notice of aceeleration, The notice shall
provide a period of not less than 30 days Jrom the daie the potice is given in accordance with Section 15
within which Borrower nusi pay all sumi secvied by this Security Instrument. I Borrower fails o pay
these sums prior to the expiration of this poiad, Lender may inveke any remedies permitted by (his
Securily lnstrument withowt further notice or demasaon Borrower.

19, Borrower’s Right to Reinstate After Acceleration. If Borrower meels certain conditions,
Borrower shall have ihe right to have entorcement ¢t (his Sccurity Instrument discontinued at any time
prior 10 the carliest of: (a) five days before sale of the@Property pursuant o Section 22 of this Security
Instrumient; (b such other period as Applicable Law might 2peiily for the termination of Borrower's right
(v retnstale; or (©) enlry of a judgment eaforcing this Securinv Instrument, Those conditions are that
Borrower: () pays Lender all sums which then would be due upcr this Secarity Instrument and the Note
a8 if no accelerationhad occwrred; (b) cures any default of any other Zovenants or agreements; (¢} pays all
expenses ineurred in enforeing this Security Instroment, including, busroiZonited o, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for (82 nirpose of protecting Lender’s
interest in the Property and rights under this Sccurity Instrument; and {d} tak=s such action as Lender may
reasonably require lo assure that Lender’s interest in the Property and 4ignes under this Security
Instrumient, and Borrower’s obligation w pay the sums sccured by this Sceurity Insiniment, shall coniinue
unchanged unless as oiherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement suns and expenses in one or more of the following forms, as scleCted by Lender; (a3
cash; (b) money order; (¢} centified check, bank check, treasurer's cheek or cashier’s checks pravided any
such check is drawn upon an institution whose deposils are insured by a federal agency, instrapientality or
cutity; or (d) Llectranic Tugds Trapsler, Upon reinstalement by Barrower, this Sccurity Instiument and
ubligalions secured hereby shall remain fully clfective as il no acceleration kad occurred. Howeler) this
right to reinsiate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Tnstrument) can be sold one or more times without prior notice (o
Borrower. A sale might resull in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and (his Sceurity Instrument and performs other mortgage loan
servicing obligalions under the Note, this Security Instrument, and Applicable Law. There also might be
one or mure changes of the Loan Servicer unrelated (o a sale of the Note, If there is a change ol the Loan
Servicer, Borrower will he given writen notice of the change which will state the pame and address of the
new Laoan Scrvicer, the address o which payments should be made and any other information RESPA

AN

T 27

@, 6iL) ovo, Page 1101 15 Form 3014 1/01

L e C e - e e




PR

1210455041 Page: 13 of 20

UNOFFICIAL COPY

reguires in comucction with a notice of transfer of servicing. 11 the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be franslerred to a successor Loan Scrvicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neilher Borrower nor Lender may commenee, join, or e joined w any judicial action (as either an
individual Hitigant or the member of u class) that arises [tom the other party’s actions pursoant io (his
Securily Instrument or that aleges that the other party has breached any provision of, or any duty owed by
reason ol, tiis Sccurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the reguirements of Section 13) of such alleged breach and atforded the
other puity liereto a rcasonable period after the giving of such notice o take corrective action. If
Applicable Yavrorovides 3 time period which must elapse before certain action can be taken, that {ime
period will bodesined o be reasomable [or purposes of this paragraph. The potice of acceleration and
oppurtunity (0 1wl given o Borrower pursuant to Scction 22 and the notice of acceleration given (o
Borrower pursuani {6-S2cion 18 shall be deensed o satisly the notice and oppurtunily 1o take corrective
action provisions of this Geviion 20,

21, Hazardous Substancss, As used in this Section 21: (a) "Hazardous Substances™ are hose
substances defined as toxic or nezscdous substances, poltutants, or wastes by Enyvironmental Law and the
following substances; gasoline, keroyine; other Mammable or oxic pelroleun products, toxic pesticides
and herbicides, volatile solvents, malcsialscontaining asbestos or furmaldehyde, and radioactive maierials;
by "Foviromwental Law" means federal lawyand faws of the jurisdiction where the Property is located that
relate to healll, safety or environmental proceaon; (¢} "Eovironmental Cleanup” includes any response
action, remedial action, or removal action. as delined=in Enviromnental Law; and (d) an "Environmental
Condition" means a condition thal can cause, contribuie to, or otherwise trigger an Environmental
Cleanup.

Borrower shail nol cause or permit the presence, use2ispasal, slorage, or retease ol any Hazardous
Substances, or threaten (o release any Hazardous Substances, o o0 e Property. Borrower shall not do,
nor allow anyone clse to do, anyihing affeciing the Property (a) thzils in viclation of any Envirenmental
Law, (b) which creates an Enviromnental Condition, ur {¢) which, duc/io the presence, wse, or relcasc of a
Hagardous Subslance, creates a condition that adversely alfects the value dfthe Property. The preceding
two senlences shall not apply to e presence, use, or storage on the Prapedy of small quantilies of
Hazardous Substances thal are generally recognized 1o be appropriate to norwa'residential uses and to
mintenance of the Property (including, but not lited to, hazardous substances in cooumer praduets).

Borrower shall prompily give Lender written notiee of (a) any invesligation, claim /acmand, lawsuit
or other action by any governmental or regulatory agency or privaie party involving the Prepedy and any
Hazardous Subslance or Envirommental Law of which Borrower bas actal knowledps, +(b) any
Enviroamental Condition, including but not limited ta, any spilling, leaking, discharge, release o7 thical of
release of any {Tazardous Substance, and {¢) any condition caused by the presence, use or releate ol a
[hzardous Substance which adversely alfects the valoe ol the Property. 1T Borrower learns, or is notified
by any governmental or regulatory authorily, or any private parly, that any removal ar other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Luw. Nothing herein shall create any obligation on
Lender fur an Environmental Cleanop.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows:

22, Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {but not prior to
aceeleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
the default; (b) the action required (o cure the default; (¢) a date, not less thun 30 days from the date
the notice is given to Borrower, by which the default must be cared; and (d) that Failure to cure the
detuntt on or before the date specified in the notice may result in acceleration of the soms secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate alter acceleration and the right to asserf in the
foreclssare proceeding the non-existence of a defaull or any other defense of Borrower to acceleration
and forechasure, IT the defanlt is not cured on or betfore the date specitied in the notice, Lender at its
option may reanire imnediate payiment in foll of all sums secured by this Security Instrument
without furth<: demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitfed o volleet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payraent of all sums secured by this Security Instrument, Lender shall release this
Seeurity lnstrument. Borrower shall pay any reeordalion costs. Lender way charge Borrower a fee for
releasing this Seourity Instrument, Val only i the fee is paid 1o a third party for seevices rendered and the
charging of (he fee is permitted under-Agplicable Law.

24. Waiver of Homestead, Inaccorganecwith Hlinois Jaw, the Borrower hereby releases and waives
all rights under and by vinue of the [linois holestesd exemption laws.

25, Placement of Collateral Protection Insuranee. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecysept with Lender, Lender may purchase insurance
al Borrower's expense (o protect Lender's interesis in Borrewe!'s collateral. This insurance may, but need
nol, protect Borrower's interests. The coverage hal Lended purchases suay ot pay any claim that
Borrower makes or any claim that is made against Borrower tw connestion with Lhe collateral. Borrower
may later cancel any insuvance purchased by Lender, but only afier providing Leader with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ol thaclaserance, including interest
and any other charges Leader may impose in connection with the placement’ciihe insurance, until the
cffective date of the cancellaiion or expiration of the insurance. The costs of the instrance may be added 1o
Borrower’s total outstanding balance or obligation. The costs of the insurance may be moesothan the cost of
insurance Borrower may be able to oblain on its own.
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BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms and covenants contained in this
Securily lnstrument and in any Rider exceuted by Borrower and recorded with it

WHnesses:

LEONARD MACEK “Borrower

vy Sy TR,

rd ~r —

MARY MACEK Borcower
i

2 (SeaD) (Seal)
-Bhrtover -Borrower
(Scatby Z {Seah
Sliorrower -Borrower
(Seal) A (Seal)
-Borrower -Borrewer
@%;E(IL; 1G510) Page 14 of 15 Form 3014 1/01
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STATE OF ILLINOIS, .—, e = 1< County ss:
1, AR VCSLo . a Notary Public in and for said county and
state dov herchy cerlify that LEONARD MACEK AND MARY MACEK

persomally known to me o be the same person(s) whiose name(s) subscriticd o the {oregoing instrument,
appeared before me this day in person, and scknowledged that le/she/they signed and delivered the said
instrwnéness his/her/their free and voluntary act, for the uses and purposes therein set forth,

Givenander my hand and olficial scal, this _,_: (p day of MAL 2072

My Comnrission LEapiies K . ) )
- N

- 22

—r

Notary Public

Initial
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 26TH day of MARCH, 2012 ,
and ie"incurporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust/or Secunity Deed (the "Security instrument”) of the same date given by the
undersigned b= "Borrower") to secure Borrower’s Note to WELLS FARGO BANK, N.A.

(the
"lLender”) of the sapie date and covering the Property described in the Security Instrument
and located at: 5410 9 LOVEJOY AVE, CHICAGO, IL 60630

[Property Address]

1-4 FAMILY COVENANTS In addition to the cuvenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUGJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security instrument, the following items now or hereafter
attached to the Property to the extent they arefixtures are added to the Property description,
and shall also constitute the Property coverod by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or hereafter located in, on, or used, or
intended to be used in connection with the Property. including, but not limited fo, those for
the purposes of supplying or distributing heating, ceoling, elactricity, gas, water, air and light,
fire prevantion and extinguishing apparatus, security asid access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm_<eors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shail e deemed to be and remain
a part of the Property covered by the Security Instrument. All of tihe.foregoing together with
the Property described in the Security Instrument {or the leasehdld ‘estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family ‘Fider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek) agree to or
make a change in the use of the Property or its zoning classification, unless ender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, <sgulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shail rioc.a'low

any lien inferior to the Security Instrument to be perfected against the Property without
Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrowser shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER’'S RIGHT TO REINSTATE" DELETED. Section 13 is daleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower’s occupancy of the Property is deleted.

G, AISIGNMENT OF LEASES. Upon Lender's request after default, Borrower shail assign
to Lenderall leases of the Property and all security depaosits made in connection with leases
of the Praperty. Upon the assignment, Lender shall have the right to modify, extend or
terminate tlie axisting leases and to execute new leases, in Lender’'s sole discretion. As used
in this paragreph)G, the word "lease” shall mean "sublease" if the Security Instrument is on a
teasehold.

H. ASSIGNMENT OF RENTS:; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely acd _unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents”) et'<ne Property, regardiess of ta whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that
each tenant of the Property shall pay the Hents to Lender or Lender's agents. However,
Borrower shall receive the Rerptssuntil: (i) Lender has given Borrower notice of dafault
pursuant 1o Section 22 of the Security Instrument, and (i} Lender has given notice to the
tenant{s) that the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents
constitutes an absolute assignment adn ot an assignment for additional security only.

If Lender gives notice of default io/Porrower: (i} all Rents received by Borrower shall be
held by Borrower as trustee for the benef t of Lender only, to be applied to the sums secured
by the Security Instrument; {ii} Lender shall be entitled to collect and receive all of the Rents
of the Property: (iii} Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upor| Lender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Renis zollected by Lender or Lender's agents
shall be applied first to the costs of taking cowasiof and managing the Property and
collecting the Rents, including, but not limited to, atteinlv's fees, receiver’'s fees, premiums
on receiver’'s bonds, repair and maintenance costs, insUrince premiums, taxes, assessments
and other charges on the Property, and then to the suma’ securad by the Security Instrument;
(v} Lender, Lender’s agents or any judicially appointed receiver chall be liable to account for
only those Rents actually received;, and {vi) Lender shall e <ntitled to have a receiver
appointed te take possession of and manage the Property and gullet the Rents and profits
derived from the Property without any showing as to the inadcouacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of texing contro! of and
managing the Property and of collecting the Rents any funds expendea-by Lender for such
purposes shall become indebtedness of Borrower to lender secured by the Ssecurity
tnstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any pricr_ussignment
of the Rents and has not performed, and will not perform, any act that would prevéni! ender
from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to_enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default oceurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Praperty shall terminate when all the sums secured by the Security Instrument are paid in full,

|. CROSS-DEFAULT PROVISION. Borrower’'s default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

MJMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1/4 Family Rider.

7 5‘7@/‘»@ \7//// Seal) / ]/ ///4/ /7/ %I/é;

"LEO

MBCER -Borrower MARY MA K -Borrower
{Seal) {Seal)

-Borrower -Barrower

(oaal) {Seal}

-Borrower -Borrower

(Seal) '/ {Seal)

-Barrower -Borrower
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ACQUEST TITLE SERVICES, LLC
2700 West Higgins Road, Suite 110, Hoffman Estates, IL 60169

AS AGENT FOR
Fidelity National Title insurance Company

Commitment Number: 2012030728

SCHEDULEC
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Lot 1 in the Résubdivision of Lots 26 to 30 inclusive in Block 3 in Butler's Carpenler and Milwaukee Avenue
Subdivision of tha*.part of Section 8, Township 40 North, Range 13, East of the Third Principal Meridian, lying
East of Milwaukee Avznue and except the North B66 feet thereof, in Cook County, lllinais.

PIN: 13-08-213-054

FOR INFORMATION PURPOGES ONLY:

THE SUBJECT LAND S COMMOCNLY ¥NOWN AS:
5410 North Lovejoy Avenue

Chicago, IL 60630

ALTA Commilment

Schedule C (2012030728.PFD/2012030728/2)



