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DEFINTTTONS

Words used in multiple sections of this document are (eliped below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding {neugqge of words used in this document are
also provided in Section 16,

(A) "Security Instrument” means this document, which is dated March 26..2012 .
together with all Riders to this document.

(B) "Bortower" is Shilpa Rupani, a single woman and Prem Rupani asdciut Tenants and not as
tenants in common

Borrower is the mortgagor under this Security Instrament.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separale corporation thal is
acting solely as a nomince for Lender and Lender's successors and assigns, MERS is the mortgagee
under this Security Instrument. MERS is organized and cxisting under the laws of Delaware, and has an
address and (elephone number of P.0. Box 2026, Flint, MI 48501-2026, tel. {888) 679- MERS.
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(D) "Lender" is Citibank, N.A.

Lender is & Corporation
organized and existing under the laws of the United States
Lender's address is 1000 Technology Drive O'Fallon , MO 63368-2240

(E) "Note" nicans the promissory note signed by Borrower and dated March 26, 2012
The Note siates that Borrower owes Lender Two Hundred Forty Thousand

Dollars
(U.S. $245,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymerits wind ta pay the debl in full not Tater than April 1, 2042 .
(F) "Propeity"-means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" mécans %e debt evidenced by the Note. plus interest, any prepayment charges and late charges
due under ihe Note, and-all sums due under this Securily Instrument, plus interest.

(H) "Riders" means all Riders o this Securily Instrument (hat are executed by Borrower. The [ollowing
Riders are (o be executen Fy-Borrower |check box as applicable]:

| X ] Adjustable Rate Rider | 3¢ | Cosdominium Rider | | Second Home Rider
[ ]Balloon Rider [ |#lanpad Unit Development Rider \X] 1-4 Family Rider
VA Rider Biweekly Payment Rider | X ] Other(s) |specify]
y Fay pecily

Schedule A

(I) "Applicable Law" mcans all controlling” applicable federal, state and local statutes, regulations,

ordinances and adminisirative rules and orders thai-iave the effect of law} as well as all applicable final,

non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessmeats” means all dues, fees, assessments and other

charges that are imposed on Borrower or the Properiy by.a condominium association, homeowners

association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, /other than a transaction originaied by

check, dralt, or similar paper instrument, which is initiated thiough »n_elecironic terminal, (elephonic

instrument, computer, or magnetic tape so as to order, instruct, or aufhorize a financial institution to debit

or credit an account. Such term includes, but is not limited to, pointufsale transfers, automated teller

machine transactions, transfers initiated by telephone, wire transfers, Lawd. avtomated clearinghouse

translers.

(L) "Escrow Items" means those items that ave described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of daniages, or proreeds paid

by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, (he Property: (i) condemmation or other taking of all ov2avuarl of the

Property; (iii) conveyance in licu of condemnation; or {iv) misrcpresentations of, or omissiors »s to, the

value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defedttion,

the Loan,

(Q) "Periodic Payment" means (he regularly scheduled amount due for (i) principal and interest under the
Note, plus (il) any amounts under Section 3 of this Sccurity Instrument.

(P) "RESPA" means (he Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

implementing regufation, Regulation X (24 C.F.R. Part 3500, as they might be amended [rom time (o

(ime, or any additional or successor leglslalmn or regulation that governs the same subject maiter. As used

in this Sccurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgape
toan" under RESPA.
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(Q) "Successor in Interest of Borrower" mcans any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey (o MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located 1o the
County [1'ype of Recording Jurisdiction]
ol Cook [Name of Recording Jurisdiction|:

See Attached Logal

Parcel 1D Number: which currently has the address of
160 E ILLINOIS ST, 1506 |Street|
CHICAGO [Cityls Tilinois  60611-5426  [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter eredied an the property, and all
cascments, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing s referred to in this
Sccurity Instrumient as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comipiy with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: (7 exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Praperty; and to
take any action required of Lender including, but not limited to, releasing and canceling this_Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed cudhas
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitule a uniform security instrument covering real

roperty.
prop UNIFORM  COVENANTS. Borrower and  Lender  covenant  and  agrec  as  follows:

1. Payment of Principal, Interest, Esctow [tems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

001122807305 Citibank 3.2.55.07 V2
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under e Note and this Security Instrument be made in one or more ol the following lorms, as
selected by Lender: (a) cash; (b) money order: (¢} certilied check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other localion as may be designaled by Lender in accordance with the notice provisions in Section 5.
Lender may return any payment or pariial payment if the payment or partial payments are insufficient o
bring the i tan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, witheut waiver of any rights bereunder or prejudice to its rights to refuse such payment or partial
payments i (e futare, but Lender is not obligated (o apply such payments at the (ime such payments are
accepted. 1" eacp/Periodic Payment is applied as of ils scheduled due date, then Lender need not pay
interest on unappiic!dunds. Lender may hold such unapplied [unds until Borrower makes payment (o bring
the Loan current. 1 Boriower does wot do so within a reasonable period of time, Lender shall either apply
such funds or return thert t Borrower, If not applied earlier, such funds will be applied io the outstanding
principal balance under-¢ Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futvre apzinst Lender shall relieve Borrower {rom making payments due under
the Note and this Security Instruvient or_performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or 'racecds. Excepl as otherwise described in this Section 2, all
payments accepted and applied by Lender shait be applied in the following order of priority: (a) interest
due under the Note: (b) principal due under ta-Note; (¢) amounts due under Section 3. Such payments
shall be applied (o each Periodic Payment in (he urdes in which it became due. Any remaining amounts
shall be applied first o fate charges, sccond to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

il Lender receives a payment from Borrower for a deimquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment riav v applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, “ender may apply any payment received
from Borrower (o the repayment of the Periodic Payments i, and lo the-oxtent that, each payment can be
paid in {ull. To the extent that any excess exists aller the payment is applied-to the full payment of one or
more Periodic Paymeats, such excess may be applicd to any late charges ¢us” Voluntary prepayments shall
be applied first (o any prepaymnent charges and then as described in the Note.

Any application of payments, insurance proceeds. or Miscellaneous Proceeds i principal due under
the Note shall not extend or postpene the due date, or change the amount, of the Pericdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on (he day Periodic Payinents are due
ander the Note, untl the Note is paid in full, a sum (the "Funds") to provide for payment_o! amounts due
for: (a) taxes and assessments and other items which can attain priority ever this Security Listramicent as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, i7 any: (c)
premiums [or any and all insurance required by Lender under Section 5; and (d) Morigage Ingurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "LEscrow
Hems." Al origination or at any lime during the term of the Loan, Lender may require that Comumnunity
Association Duces, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall he an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Lunds lor any or all Escrow [iems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in wriling. 1n the event ol such waiver, Borrower shall pay directly, when and where payable, the amounts
001122807305 Citibank 3.2.55.07 V2
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due for any L'scrow liems for which payment of 1'unds has been waived by Lender and, if’ Lender requires,
shall furnish (o [ender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation 1o make such payments and to provide receipts shall for all purposes be decmed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. I Borrower is obligated to pay Escrow ltems directly, pursuant io a waiver, and
Borrower fails to pay the amount due for an Escrow Jtem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as (0 any or all Escrow Ilems al any time by a notice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay te Lender ail Funds, and in
such amopats, that are then required under this Section 3.

Leider may, al any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds #t P time specilied under RESPA, and (b) not to exceed the maximum amount a lender can
require under PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiznaizs ol expenditures of [uture Escrow ltems or otherwise in accordance with Applicable
[Law.

The Funds shall e held in an institution whose deposits arc insured by a federal agency,
instrumentality, or entily-fuicluding Lender, if Lender is an institution whose deposils are so insured) or in
any Federal 1lome Loan Bank( Leadzr shall apply the FFunds (o pay the Escrow lems no later than the time
specified under RESPA. Lender shall_not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender io make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be peid an.the Funds, Lender shall not be required to pay Borrower
any interest or carnings vn the Funds. Borrower-and Lender can agree in writing, however, that inferest
shall be paid on (he Funds. Lender shall give w0 Buirawer, withoul charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, us scfined under RESPA, Lender shall account to
Borrower lor the excess funds in accordance with RESPAL }¥ihere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requicert by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shertage in accordange with RESPA, but in no more than 12
monthly payments. If there is a deliciency of Funds held in escrow, as dciined under RESPA, Lender shait
notily Borrower as required by RESPA. and Borrower shall pay (o Lender he amount necessary to make
up the deficiency in accordance with RESPA, but in no more thar 12 moendn’ payments,

Upon payment in full of all sums secured by this Security Instrument, L<uidsr shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines, and impositions
altributable (o the Property which can attain priority over this Security Instrument, leaseiold, payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmodats”if any. To
the extent that these items are Escrow Ttems, Borrewer shall pay them in the manner provideu i Section 3.

Borrawer shall promptly discharge any lien which has priority over this Security Instruinent unless
Borrower: (a) agrees in writing to (he payment of the obligation secured by the lien in a manner acczpli ble
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in geod faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
preveni the enforcement of the lien while those proceedings are pending, bul only until such proceedings
are concluded; or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating
the fien to this Secority Instrument. Tf Lender determines that any part of the Property is subject to a lien
which can altain priorily over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisiy the lien or (ake one or
more ol the actions sei forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property [nsurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
right (¢”aienpprove Borrower's choice, which right shall not be exercised unreasenably. Lender may
require Boviowar (o pay, in conneclion with this Loan, either: (a) a one-time charge for floed zone
determination, sordfication and tracking services; or {b) a onc-time charge for flood 7one determination
and certification ‘seivices and subsequent charges each time remappings or similar changes occur which
reasonably might ailectosuch determination or certification. Borrower shall also be responsible for the
payment of any fees inposed by the Federal Emergency Management Agency in connection with the
review ol any [lood zone <crermination resulting from an objection by Borrower.

I Borrower fails (o maiataia 2ny ol the coverages described above, Lender may obtain insurance
coverage, al Lender's option and Borrower's expense, Lender is under no obligation to purchase any
particular type or amount of coverage. Taerefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity/in the Property, or the conients of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance ¢sterage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any awints disbursed by Lender under this Section 5 shail
hecome additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shatt bepayable, with such tnierest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of sich policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mdrtgase clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the righito hold the policies and renewal
certificates. II' Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices, 1F Borrower obtaing any form of insurance coverage, nel Sdiprwise required by Lender,
[or damage to, or destruction of, the Property, such policy shall include a stzadaid mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carripr and Lender. Lender
may make proof ol loss if' not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds. whether or nol the underlying insurance was requirea hv/veonder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have (he night to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to enstue the
work has been complefed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
ol progress payments as the work is completed. Unless an agreemeni is made in writing or Applicable Law
requires interest (o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be ihe sole obligation of Borrower. If
the restoration or repair is not economically [easible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid (0 Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scitle any available insurance
claim and related matiers, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has oltered (o sellle a claim, then Lender may negotiate and settle the claim. The 30-day
period will hegin when the notice is piven. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not 1o exceed the amounts unpaid under (he Note or this Securily Insirument, and
{b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower)ainder all insurance policics covering the Property, insofar as such rights are applicable to the
coveragé o 4te Property. Lender may use the insurance preceeds either (o repair or restore the Property or
to pay amovits+npaic under the Note or this Security Instrument, whether or not then due.

6. Occupeacy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withi 62 days afler the execution of this Security Insirument and shall continue (0 occupy the
Property as Borrower s zrincipal restdence for at least one year after the date ol occupancy. unless Lender
otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless extenuating
circumsiances exist which e beyond Borrower's control.

7. Preservation, Maintcnarce.and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower (is residing in the Property, Borrower shall maintain the Property in
order (o preveni the Property [rom dewrioniling or decreasing in value due to its condition. Unless it is
determined pursuant (0 Scction 5 that repaic vr restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged w reoid further deterioration or damage. 1€ insurance or
condemnalion proceeds are paid in connection with-damage (o, or the taking of, the Property, Borrower
shall be vesponsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairstans restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance’er condemnation proceeds are not sulficient
to repair or restore the Property, Borrower is not relicved o Barsawer's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable eniries upon andt inspzctions of the Property. I it has
reasonable cause, Lender may inspect the interior of the improvemenis on the Property. Lender shall give
Burrower notice at the time of or prior to such an interior inspeciion specifyizg such reasonable cause,

§. Borrower's Loan Application. Borrower shall be in default i, ~dviiog the Loan application
process. Borrower or any persons or entilies acting at the direction of Borroiver or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or'statements to Lender
(or failed to provide Lender with material information) in connection with the “Loan. Malerial
representations include, bul are not limited to. representations concerning Borrower's acerpacy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instcrmoent. [f
(a) Borrower fails to perform the covenanls and agreements contained in this Securily Instrument, (0} bere
is a legal proceeding tlat might significantly affect Lender's interest in the Property and/or rights under
this Sccurity Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement ol a lien which may auain priority over (his Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Sceurity
Instrusment, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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atforneys’ {ees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to miake repairs, change locks, replace or board up doors and windows, drain water
from pipes. climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Alihough Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. Tt is agreed that Lender incurs no liability for not taking any or all
actions autherized under this Scction 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Tustrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
paymenl.

If (his ‘Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. It Borrawer acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrevs o the merger in writing.

10. Merigagc-losurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall {avibe premiums required Lo mainiain the Morigage Insurance in effect. If, [or any reason,
the Mortgage Insurauce soverage required by Lender ceases lo be available {rom the mortgage insurer that
previously provided such/irsurance and Borrower was required (o make separately designated payments
toward the premiums for/Morlgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantally equivalesito the Morigage Insurance previously in effect, at a cost substantially
equivalent (o the cost o Boreesvel of the Mortgage [nsurance previously in effect, from an alternate
morigage insurer selected by Lender il substantially equivalent Mortgage lnsurance coverage is not
available, Borrower shall continue (o pay w0 Lender the amount ol the separalely designaled payments that
were due when the insurance coverage Ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve’mn licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thavibe Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any iuterest or carnings on-such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (n the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again buconies available, is obtained, and Lender requires
separately designated payiuents toward the premiums for<dgrteage Insurance. If Lender required Mortgage
Insurance as 4 condition of making the Loan and Borrowed 2vas required to make separately designated
payments toward the premivms for Mortgage Tnsurance, Borrovier shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refndable loss reserve, uniil Lender's
requirement for Morigage Insurance ends in accordance with any writter-agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation 1o pay interesi al the rate providedir-ihe Note.

Morigage lnsurance reimburses Lender (or any entily thai purchases the Mote) for certain losses it
may incur il Borrower does nol repay the Loan as agreed. Borrower is not & -parly o the Morlgage
Insurance.

Morlgage insurers evaluaie (heir total risk on all such insurance in force {rom tirie o time, and may
enter inlo agreements with other parties that share or modify their risk, or reduce losses. 7 hes» agreements
are on lerms and conditions {hat are satisfaciory to the mortgage insurer and the other party.{o7 parties) lo
these agreements. These agreements may require the mortgage insurer (0 make payments using apy source
of funds thal the mor(gage insurer may have available (which may include funds obtained [rom’#io;tgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any alfiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for shaving or medifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in cxchange for a share of the
premiums paid to the insurer, the arcangement is often termed “captive reinsurance,” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage [nsurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage [nsurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned (¢ and shall be paid (o Lender.

[I' the Property is damaged, such Miscellaneous Proceeds shall be applied (o restoration or repair of
the Property, il the restoration or repair is economically [easible and Lender's securily is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
antil Lesdter has had an opportunity (o inspect such Property (o ensure the work has been completed lo
Lender's satizfaction, provided thal such inspection shall be undertaken promptly. Lender may pay for the
repairs and réstoration in a single disbursement or in a series of progress payments as the work is
compleled. Uriess an agreement is made in writing or Applicable Law requires interest (o be paid on such
Miscellanesus Viséeads, Lender shall not be required o pay Borrower any interest or earnings on such
Miscellancous Proceeds ~If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelaaeaus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, véitin the excess, if any, paid fo Borrower. Such Miscellancous Proceeds shall be
applied in the order provided fuiin Section 2.

In the event of a total kg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the Sums-sccured by this Security Instrument, whether or not then duc, with
the excess, if any, paid to Borrower.

Tn the event of a partial taking, des&urtion, or loss in value of the Property in which the fair market
value of the Property immediately before tie partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcd kv this Security Instrument immiediately before the partial
taking, destruction, or loss in value, unless Bourrower and Lender otherwise agree in writing, the sums
secured by this Security Tnstrument shall be reducee by the amount of the Miscellancous Proceeds
nultiplied by the following fraction: (a) the twtal awount of the sums secured immediately before the
partial taking, destruction, or loss in value dividea-y” (b) the fair market value of the Property
immedialely befare the partial taking, destruction, or loss wvaiae, Anl)]/ balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value sf the Property in which the fair market
value of the Property immediately before the partial taking, destyaction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or less in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Plocedds shall be applied to the sums
secured by this Security Instrament whether or not the sums are thea due,

i the Property is abandoned by Borrower, or if, after notice by' Li<oder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award te/setiie a claim for damages,
Borrower fails (o respond (o Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either (o restoration or repair ol (hz Property or 1o the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mezas the (hird party
that nwes Borrower Miscellaneous Proceeds or the parly against whom Borrower has a «cighd o! action in
regard (o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begar-that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ol Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defautt 'and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to he
dismissed with a ruling that, in Lender’'s judgment. precludes forfeiture of the Properly or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied (o restoration or repair of the Property shall be
applied in the order peovided lor in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modilication ol anwerlization of the sums secured by this Security Instrunient granted by Lender
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to Borrower or any Successor in Interest of Borrower shabl not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required (o commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secuved by this Security Instrument by reason of any demand made by the original
Borrower of any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower ov in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees (hat Borrower's obligations and liabilily shall be joint and several. However, any Borrower who
co-signs this Sectrity Lnstrument bul does not execute the Note (a "co-signer"): (a) is co-signing this
Security/Anstument oaly (o morlgage, grant and convey the co-signer's inlerest in the Property under the
terms of this-Security Instrument; (b) is not personally obligated (o pay the sums secured by this Securily
Instrument; add fc) agrees that Lender and any other Borrower can agree (o extend, modify, forbear or
make any accoinrnodations with regard to the terms of this Security Tnstrument or the Note without the
co-signer's corsend.

Subject to the-provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations vader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights.avd oencfits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lia%ilty under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agiccients of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successorsaaid assigns of Lender.

14, Loan Charges. Lender mav charge Borrower lees for services performed in connection with
Borrower's default, for the purpose of pro‘ecting Lendet's interest in the Property and rights under (his
Securily Instrument, including, but not limiied 12, attorneys’ fees, property inspection and valuation fees.
In regard (o any oiher {ees, the absence of expressauthority in this Security Instrument (o charge a specilic
[ee (o Borrowet shall not be construed as a prohibiti=i wn the charging of such lee. Lender may nol charge
[ees thal are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loaa is subject to a law which sets maximuri Ican charges, and thal law is [inally interpreted so
that the interest or otlier loan charges collected or o be collected in connection with the Loan exceed the
permitted mits, then: (a) any such loan charge shall be redaced by the amount necessary to reduce the
charge to the permitted limit and (b) any sums already collected Sfem Borrower which exceeded permitted
limits will be refunded to Borrower. Leader may choose 10 make-Giis refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. At ¢ refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavmedt charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
dircct payment (o Borrower will constitute a waiver of any right of action Berrewer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with' thi, Security Instrumen(
must be in writing, Any notice 1o Borrower in conuection with this Security Instrumeit sb2! be deemed to
have been given 1o Borrower when mailed by first class mail or when actually deliveied 13 Borrower's
notice address if sent by ather means. Notice to any one Borrower shall constitule notice w 2 Barrowers
unless Applicable Law expressly requires otherwise. The nolice address shall be the Propaity” Address
unless Borrower has designated a substitute nolice address by notice to Lender. Berrower shall promptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrower's
change of address, then Borrower shall only report 4 change of address through that specified procedure.
There may be only one designated nofice address under this Sccurity Instrument at any one time, Any
notice 10 Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated another address by notice 0 Borrower. Any notice in
comection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. if any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrunient.
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16. Governing Law; Severability; Rules of Censtruction. This Security Tnstrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject (o any requirements and limitations of
Applicable Taw. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Sccurity Instrument: (1) words of the masculine gender shall mean and include
corresponding ncuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may” gives sole discretion without any obligation to
take any.Cotivn.

17. Borvower's Copy. Borrower shall be given one copy ol the Note and of this Security Instrument.

18. Trauster of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Inieresi in the P7operty” means any legal or beneficial interest in the Property, including, bul not limited
to, those benelicial icerests transferred in a bond for deed. contract for deed, installment sales contract or
escrow agreement, (e inient of which is the transfer of title by Borrower at a [ulure date (o a purchaser.

Il afl or any part of <he Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person an g beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may dcouire immediate payment in full of all sums secured by this Security
Instrument. However, this opuor” shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums (Scourzd by this Security Instrument. If Borrower fails to pay
these sums priov to the expiration of this peficd, Lender may invoke any remedies permitied by this
Security lastrument withoul [urther nolice or demand i Borrower.

19. Borrower's Right to Reinstate After Acceleration. [ Borrower meets certain conditions,
Borrower shall have she right (o have enforcement of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Froperty pursuant (v Section 22 of this Security
Tnstrument; (b) such other period as Applicable Law might spcei’y for the termination of Borrower's right
to reinstate; or (¢) catry of a judgment enforcing this Security Tnstrument. Those conditions are that
Borrower: (a} pays Lender all sums which then would be due und’=inis Security Instrument and the Note
as if no acceferation had occurred; (b} cures any default of any other covenants or agrecments; {c] pays all
expenses incurred in enforcing this Security Iostrument, including, but wof lisiited to, reasonable attorneys’
fees, property inspecrion and valuation fees, and other fees incurred for the guipose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes/surh action as Lender may
reasonably require (o assure that Lender's interest in the Property and viglas sunder this Security
Instrunient, and Borrower's obligation (o pay the sums secured by this Security Instrinent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that-Borrower pay
such reinslatement sums and expenses in one or more of the [ollowing forms, as select:d by Lender: (a)
cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's check, nravided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instredneatality or
entity; or (dj Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruineat and
obligations secured hereby shall remain [ully effective as il no acceleration had occurred. Howevir, his
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 4 partial interest in
the Note {together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might vesult in o change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There alse might be
one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wrillen notice ol the change which will staie the name and address of the
new Loan Servicer, the address (o which paymenis should be made and any cther information RESPA
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requires in connection with a notice of transler of servicing. I the Note is sold and therealter the Loan is
serviced by a Loan Scrvicer other than the purchiaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are nol
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s aclions pursuant to this
Securily Instrument or ihal alleges {hat the other party has breached any provision of, or any duly owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
nofice given in compliance with the requirements of Section 15} of such alleged breach and aiforded the
other pziiv_wereto a reasonable period after the giving of such notice o take corrective action. If
Applicable Faw provides a time period which must elapse before certain action can be (aken, that time
period will be depmed to be reasgnable for purposes of this paragraph. The netice of acceleration and
opporiunity lo<cer_ziven (o Borrower pursuant o Section 22 and the nolice of acceleration given (o
Borrower pursuant te- scetion 18 shall be deemed to satisfy the notice and oppoertunity te take corrective
action provisions of this Secdon 20.

21. Hazardous Substances. As uscd in this Scction 21: (a) "Hazardous Substances” are those
substances defined as (oxic or hezatious substances, pollutanis, or wastes by Environmenial Law and the
following substances: gasoline, kerosone, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvemts, materialscontaining asbestos or {ormaldehyde, and radicactive maierials;
(b) "Environmental Law" means federal bavsand laws of the jurisdiction where the Property is located that
relate to health, salety or environmental pretecion: (c) "Environmental Cleanup” includes any response
action, remedial action. or removal action, as defined=in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Envircnmental
Cleanup.

Borrower shall not cause or permit the presence, use, diszosal, storage, or release of any Hazardous
Substances, or threaten Lo release any Hazardous Subslances, or'o2 50 the Properly. Borrower shall not do,
nor altow anyoue else to do, anything affecting the Property (a) th24is in violation of any Environmental
Law, (b) which creates an Envirenmental Condition, or (c) which, due/o the presence, use, or release of a
Hazardous Substance, creares a condition that adversely affects the value < the Property. The preceding
two sentences shall not apply (o the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norma‘-residential uses and 1o
mainienance of the Property (including, but not limiied to, hazardous substances in coisumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, fawsuit
or other action by any governmental or regulaiory agency or private parly invelving the Preperiy and any
Hazardous Substance or Environmental Law of which Borrower has actual knowleggs, +(b) any
Enviranmental Condifion, including but not limited to, any spilling, leaking, discharge, release orihieat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. Il Borrower learns, or is notilied
by any governmental or regulatory authority, or any private paity, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender lor an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender {urther covenant and agree as follows:

22. Acceleration, Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further iplorm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurcproceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclesurs, 1f the default is not cured on or before the date specified in the notice, Lender at its
option may reyvire immediate payment in full of all sums secured by this Security Instrument
without further ‘diriand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coulZet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited ‘o, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment o all sums secured by his Security Instrumenl, Lender shall release this
Security Instrument, Borrower shall pav any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bot oy il the fee is paid to a third party for services rendered and the
charging of the {ee is permitled under Applivable Law.

24. Waiver of Homestead. In accordancs swith llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the lllinois homestesd exemption laws.

25. Placement of Collateral Protection Insurance.  Inless Borrower provides Lender with evidence
ol the insurance coverage required by Borrower's agreemcniwith Lender, Lender may purchase insurance
at Borrower's expense to profect Lender's interests in Borrower's sollateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender“prrchascs may not pay any claim that
Borrower makes or any claim that is made against Borrower in connecdon with the collateral. Borrower
may laler cancel any insurance purchased by lender, bui only after provididg Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's zgreement. If Lender purchases
insurance for the collaleral, Borrower will be responsible {or the costs of that iusurance, including interest
and any other charges Lender may impose in connection with the placement ol the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuranve may be added (o
Borrower's total outstanding balance or obligalion. The costs of the insurance may be moré than the cost of
insurance Borrower may be able o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenanls contained in this

{(Seal)

-Borrower

{Seal}

-Borrower

PREM RUTANI

e /jtu s / ;/ﬂ;wff (Seal)

” ve -Borrower
Sujaya Rupaji /
(Stgn Original Cfly)
Signing Solely for the Purpose of
Waiving any and all Homestead Rights
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STATE OF ILLINOIS, ‘) (‘Oiﬁ County ss:
Lo v e T SR , @ Notary Public in and for said county and
state do hereby certify that
1 -
L ~ y S
t \L\ . “ 4_35\ 1 U\.!‘>¢\ oo ) P e IS b\_‘-)i* DN Yo :Sé -t 3” S . L'\Il:\;’u .

personally known to me (o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared bafore me this day in person, and acknowledged that he/sheffiew signed and delivered the said
instrumcnvar his/her/tfielifree and voluntary act, for the uses and purposes therein set forth.

Givenunder my hand and official seal, this e ™ dayof [V N b Dol

My Commission Expiree: i f
A . k
\.( Ea | 1-—\)A \-’/ (/K_k( "l—_.w’,
Notary Public
APRRAL G PP P P
COFFICIAL SEAL
MATTHEW PIOTROWSK] 2
NOTARY PUBLIC - STATE OF iLLINQIS 2
MY COMMISSION EXPIRES:04/113H2
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26 day of March, 2012 ,
and is incarporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust~or Security Deed (the "Security Instrument”} of the same date given by the
undersigned f=he "Borrower”} to secure Borrower's Note to Citibank, N.A.

{the
"Lender") of the saipe date and covering the Property described in the Security Instrument

and located at:
160 E ILLINOIS ST, 18235, CHICAGO, IL 60611-5426

[Property Addressj

The Property includes a unit in, (ogecher with an undivided interest in the common elements
of, a condominium project known as:
Avenue East Condominium

[Name or Csndominium Project]
{the "Condominium Project'). H the owners association or other entity which acts for the
Condominium Project (the "Owners Association”) holds title to property for the benefit or use
of its members or shareholders, the Property alst iicludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Soirower's interest,

CONDOMINIUM COVENANTS. In addition to the covehants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all ¢f Boriower's obligations under
the Condominium Project’s Constituent Documents. The "Constitarit Documents” are the: (i)
Declaration or ary other document which creates the Condominiuni Froiect; (i) by-laws; (iii)
code of reguiations; and (iv) other equivalent documents. Borrower shal promptly pay, when
due, all dues anct assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with'\a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominiun. Proizct which
is satisfactory to Lender and which provides insurance coverage in the amounts {ircluding
deductible levels), for the periods, and against loss by fire, hazards included within' the!term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: {i} Lender waives the provision in

001122807305 Citibank 3.2.55.07 V2
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT
Form 3140 1/01

Walters Kluwer Financial Services ,

VMP *-8R (0810) y/

Page 1 of 3 |niualg-/;____ -
//

[
i/’,



1210455032 Page: 18 of 27

UNOFFICIAL COPY

Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage s provided by the Owners Association policy

Whaelender requires as a condition of this waiver can change during the term of the
loan.

Borrowershall give Lender prompt notice of any lapsc in required property insurance
coverage provided by the master or blanket policy.

in the event i & distribution of property insurance proceeds in lieu of restoration or
repair following a l0ss ‘o the Property, whether to the unit or to common elements, any
proceeds payable to Beiower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, (f
any, paid to Borrower.

C. Public Liability Insurance Bo.rower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coveragc fo iender.

D. Condemnation. The proceeds o.-any award or claim for damages, direct or
consequential, payable to Borrower in connectiannwith any condemnation or other taking of all
or any part of the Property, whether of the _umit or of the common clements, or for any
conveyance in lieu of condemnation, are herehy assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sumi secured by the Security Instrument as
provided in Section 17,

E Lender's Prior Consent. Borrower shall not, excepc after notice to Lender and with
Lender's prior written consent, either partition or subdiviage the Troperty or consent to: (i) the
abandonment or termination of the Condominium Project, excépt for abandonment or
termination requircd by law in the case of substantial destructiors Ly fire or other casualty or
in the case of a taking by condemnation or eminent domain; (ity «nv’amendment to any
provision of the Constituent Documents if the provision is for the express‘pbenefit of Lender;
(W) termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rende/ing the public
liability insurance coverage maintained by the Owners Association unacceptable.te’lznder.

f. Remedies. If Borrower does not pay condominium dues and assessments winizn due,
then Lender may pay them. Any amounts dishursed by Lender under this paragrapt” Fishall
become additiona! debt of Borrower secured by the Security Instrument. Unless Borrowe rand
Lender agree 1o otier terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

(Seal)
T Borrower
-Borrower
PREM RUPANI /7
/A frit fin /Ccf,;(/tuf (Seal)

Sujaya pani, b/ / Borrower
Signing Sefely for the Purpose of

Waiving any and all Homestead Rights
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index {(As Published In 7he Wall Street Journal)- Rate Caps)

TRS\ECXED/ADJUSTABLE RATE RIDER 1s made this 26th  day of March, 2012
. and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Ceed.of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the undersoned ("Borrower”) to secure Borrower's Fixed/Adjustable Rate Note (the
"Note"} to Citibauk, M.A.

("Lender”) of the same’date and covering the property described in the Security Instrument
and located at: 160 E ILLINOIS ST, 1506, CHICAGQO, IL 60611-5426

[Property Address]

THE NOTE PROVIDES FOR A/ HANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE iM+“EREST RATE THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLZ-INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the¢ cdvenants and agreements made in the
Secunty Instrument, Borrower and Lender further covenaniband agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 7.875  %. The Note also
provides for a change in the initial fixed rate to an adjustable intergsTiate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGE=

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable intersst rate on the
first day of April, 2022 . and the adjustable interest rate | will pav.2a«y change
on that day cvery 12th month thereafter. The date on which my initial fixed intzrest rate
changes to an adjustable interest rate, and each date on which my adjustable intérisy rate
could change, is called a "Change Date."

0011228073056 Citibank 3.2.55.07 v2
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The “Index" is the average of interbank offered rates for one-year U.S.
dollar-denaminated deposits in the London market ("LIBOR"), as published in The Wall Street
Journal! Tha most recent Index figure availabte as of the date 45 days before each Change
Date is called the "Current Index."

If the Inderx.s no longer available, the Note Holder will choose a new index that is based
upon comparailespformation. The Note Holder will give me notice of this choice.

(C) Calculaticn uf-Changes

Before cach Charge Date, the Note Holder will calculate my new interest rate by adding
Two & 25/100 percentage points
{ 2.250 %) 1o the Current Index. The Note Holder will then round the result
of this addition to the neares? onc-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) beloyv, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then detetmine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that’l am cxpected to owe at the Change Date in full
on the Maturity Date at my new interes? 'aic in substantially equal payments. The result of
this calculation will be the new amount of my saunthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the fast Change Date will not be greater than

8.875 % or less than 2,250 %. Thereafter, my adjustable
interest rate will never be increased or decreased on’ary,aingle Change Date by more than
two percentage points from the rate of interest | havd been paying for the preceding 12
months. My interest rate will never be greater than %.875 %,

(E) Effective Date of Changes

My new interest rate will become effective on each Change/Caig. | will pay the amount
of my new manthly payment beginning on the first monthly paymari“date after the Change
Date untit the amount of my monthly payment changes again.

{F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes-in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustaile interest rate
before the effective date of any change. The notice will include the amount o my. monthly
payment, any information required by law to be given to me and also the title and/eiephone
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Untid Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
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bond for deed, contract for deed, installment sales contract or escrow agreement,

the intent of which is the transfer of title by Borrower at a fulure date to a

purchaser. _ ,

If all or any part of the Property or any Interest in the Property is sold or
transierred (or if Borrower is not a natural person and a beneficial interest in
Boirewver is sold or transferred) without Lender's prior written consent, Lender may
requirs immediate payment in full of all sums secured by this Security Instrument.
Howvevcr, (his option shall not be exercised by Lender if such exercise is prohibited
by Appliczole Law,

If Lends ) exercises this option, Lender shall give Borrower notice of
acceleration. Thz rstice shall provide a period of not less than 30 days from the date
the notice is given /n accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration/of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

2. When Borrower's initial fixed, interest rate changes to an adjustable interest rate under
the terms stated in Section A'above, Uniform Covenant 18 of the Security Instrument
described in Section B1 above shall(th:n cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument shall be amended to read as follows:

Transfer of the Property or a Poncficial Interest in Borrower. As used in this
Section 18, "Interest in the Property' maans any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
hond for deed, contract for deed, installmenit sales contract or escrow agreement,
the intent of which is the transfer of titic” by Borrower at a future date to a
purchascr.

I all or any part of the Property or any intcrast in the Property is sold or
transferred {or if Borrower is not a natural person’ and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
requirc immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such sxercise is prohibited
by Applicable Law. Lender also shall not exercise this option if:\a) Borrower causes
to be submitted to Lender information required by Lender to evaliate the intended
transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determings that lender's secunity will not be impaired' by the loan
assumption and that the risk of a breach of any covenant or agreemeiiciin this
Security Instrument is acceptabie to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonabledine
as a condition to Lender's consent to the loan assumption. Lender also may recuire
the transferce to sign an assumption agreement that is acceptable to Lender and thau
obligates the transferee to keep all the promises and agreements made in the Not2
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums ﬁrior to the expiration of this period, Lender may invoke any

Eemedies permitted by this Security Instrument without further notice or demand on
Orrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed/Adjustable Rate Rider.

- (Seal)

;q-}ill, K -Borrower

Vel el

PREM RUPAN] )(/ -Borrawer

| //‘L L ________:'?'f/'/é'_t?’f“""‘ G

Sujayafupallif-f' Iy - -Borrower
[

Signing Solely for the Purpose of
Wansing any and all Homestead Rights
{Sign Original Only)
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS~1-4 FAMILY RIDER is made thisTwenty-Sixthday of March, 2012 .
and is «neo porated into and shall he deemed to amend and supplement the Mortgage, Deed
of Trust, 7or-Security Deed (the "Security Instrument’) of the same date given by the
undersigned (/=" Borrower") to secure Borrower’s Note to Citibank, N.A.

(the
"Lender") of the samé date and covering the Property described in the Security Instrument

and located at;
160 E IZLINQIS ST, 1506, CHICAGO, IL 60611-5426

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agrecments made in the
Sccurity Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJELT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security”ihstrument, the following items now or hercafter
attached to the Property to the extent they aré fivtures are added to the Property description,
and shall also constitute the Property covered by the Secunty Instrument: building materials,
appliances and goods of every nature whatsoever now or hereafter located in, on, or used, or
intended to be used in connection with the Property, ancluding, but not limited to, those for
the purposes of supplying or distributing heating, cooling) electricity, gas, water, air and light,
fire prevention and cxtinguishing apparatus, security ard avcess control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm fours, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and’attached floor coverings,
all of which, including replacements and additions thereto, shall Lecdeemed to be and remain
a part of the Property covered by the Security Instrument. All of the faregoing together with
the Property described in the Security Instrument (or the leasehoid ~stste if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider-and the Security
Instrument as the "Property.”

B. USE CF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not s€ek, agree to or
make a change in the use of the Property or its zoning classification, unjess Yander has
agreed in writing to the change. Borrower shall compiy with all laws, ordinances, reculations
and requirements of any governmental hody applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal taw, Borrower shall not{afow

any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE' DELETED. Scction 19 is deleted.

F. BORROWER' S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. £oSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lenderail leases of the Property and all securnity deposits made in connection with leases
of the Preperty. Upon the assignment, Lender shalt have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used
in this paragrann i, the word “lease” shall mean "sublease” if the Security Instrument is on a
leasehold.

H. ASSIGNMENT F RENTS; APPOINTMENT OF RECBVER; LENDER IN POSSESSION.
Borrower absolutely ana unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") ofGie Property, regardless of to whom the Rents of the Property are
payable. Borrower authorize:s Lender or Lender’s agents to collect the Rents, and agrees that
each tenant of the Properiy srall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Renws untl: (i) Lender has given Borrower notice of default
pursuant te Section 22 of the Lecurity Instrument, and (i) Lender has given notice to the
tenant(s) that the Rents are to be piid)to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment ard ot an assignment for additional secunty only.

If Lender gives notice of default te-Gurrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the beneri! of Lender only, to be applied to the sums secured
by the Security Instrument; (i) Lender shall b entitled to collect and receive all of the Rents
of the Property; (i} Borrower agrees that cach terant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon(Lender's written demand to the tenant; (iv)
unfess applicable law provides otherwise, all Rents collected by Lender or Lender's agents
shall be applied first to the costs of taking conte! of and managing the Property and
collecting the Rents, including, but not limited to, atterasy's fees, receiver’'s fees, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments
and other charges on the Property, and then 1o the sums securad by the Security Instrument;
(v) Lender, Lender's agents or any judicially appointed receivr skall be liable to account for
only those Rents actually received; and (vi) Lender shall b= eititled to have a receiver
appomnted to take possession of and manage the Property and cannct the Rents and profits
derived from the Property without any showing as to the inadequdcy” of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended iy Lender for such

urposes shall become indebtedness of Borrower to Lender secured by the Security
nstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior” assignment
of the Rents and has not performed, and will not perform, any act that would prevent Lander
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to eniter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums sccured by the Security instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrowcer's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrurnent.

001122807305 Citibank 3.2.55.07 V2
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM [INSTRUMENT
VMP *-57R (0811) Page 2 of 3 Initials: & Form 3170 1/01




1210455032 Page: 26 of 27

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

{Seal)
""" -Borrower
‘ Vieatd { teace <" (Seal)
v e -Borrower

PREM RUPANI 7
/éi-v}wtf S 2 SN C

7

’ -Borrower
Sujaya Rupzz{ fr/ -
(Sign Origie] Oely)

Signing Solely for the Purpose of
‘.A.'aivigng e?ny and all Homestead Rights
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ACQUEST TITLE SERVICES, LLC
2700 West Higgins Road, Suite 110, Hoffman Estates, IL 60169
AS AGENT FCOR
Fidelity National Title Insurance Company

Commitment Number; 2011110623

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Parcel 1: Uni*ilo’ 1506 in Avenue East Condominium, as delineated on and defined on the Plat of Survey of the
following described parcel of real estate; The East 1/2 of Lot 10 and all of Lots 11 and 12 in the subdivision of
Block 18 in Kinzie's Avdition to Chicage, in Section 10, Township 39 North, Range 14, East of the Third Principal
Meridian, in Cook Crinty. lllinois; Which survey is attached as Exhibit "A" to the Declaration of Condominium
Ownership and of Easernerits, restrictions, covenants and by-laws for Avenue East Condominium recorded as
Dacument Neo. 0725315094, =5 may be amended from time to time, together with its undivided percentage
interest in the common elements.-all in Cook County, llfinois.

Parcel 2: The exclusive right to the'uie of Parking Space limited commaon element No. 307, a limited common
element, as delineated on the survey attacied to the aforesaid Declaration.

Parcel 3: The exclusive right to the use of Storage Space limited common element No. 64, a limited common
element, as delineated on the survey attached ¢ .17 aforesaid Declaration.

PIN: 17-10-126-011-1083

FOR INFORMATION PURPOSES ONLY:

THE SUBJECT LAND IS COMMONLY KNOWN AS:
160 East lllinois Street, Unit 1506

Chicago, IL. 60611

ALTA Commitment
Schedule C (2011110623.PFD/2011110623/20)



