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Return To:

NORTH SHORE COMMUNITY BANK &
TRUST COMPANY

576 LINCOLN AVENUE

WINNETKA, L 60093

Prepared By:

NORTH SHORE COMMUNITY BANK &
576 LINCOLN AVENUE
WINNET&R, 1L 60093

- |Space Above This Line For Recording Data]

MORTGAGE

MIN 100226201202140026

DEFINITIONS

Words used in multiple sections of this document are“d<iined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the vZage of words used in this document are
also provided in Section 16.

(A) "Security [nstrument™ means this document, which is dated MARCH 127 2012

together with all Riders to this document.

(B) "Borrower" is NICHOLAS J. SWITAMEK AND ELIZABETH M. GcPstR, HUSBAND AND
WIFE

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Morigage Electronic Regisiration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and lLender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is crganized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

NMLS# 0247253867 100226201202140026
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WiTH MERS
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(D) "Lender™ is NORTH SHORE COMMUNITY BANK & TRUST COMPANY

I.ender is a CORPORATION
organized and existing under the laws of ILLINOIS
Lender's address is 576 LINCOLN AVENUE, WINNETKA, IL 60093

(E) "Note" means the promissory note signed by Botrower and dated MARCH 14, 2012
The Note states that Borrower owes Lender THREE HUNDRED AND EIGHTY-E1GHT THOUSAND
Dollars

1.5, $58%,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

PLn ments and to pay the debt in full not later than APRIL 1, 2042

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the

Property."”

(G3) "Loan" mecais“hy debl evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Noterard-all sums due under this Security Instrument, plus interest.

{H) "Riders" means al’Riders to this Security Instrument that are excculed by Borrower. The following

Riders are to be executed/s3 Borrower [check box as applicable]:

(X Adjustable Rate Rider [ Ycondominium Rider [ Second Home Rider
| Balloon Rider L Plapsed Unit Development Rider [ 114 Family Rider
__1vA Rider I:] Rilveekiy Payment Rider L] Other(s) [specily]

(Iy "Applicable Law" means all controlling applicable federal, state and local slatutes, regulations,
ordinances and administrative rules and orders (thpd have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(J) "Community Association Dues, Fees, and Assescmipts” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property Uy, a condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer™ means any transfer of funds, other than a transaction originated by
check, draft, or similar papcr instrument, which is initiated thiough_an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or au'norize.a financial institution to debit
or credit an account. Such term includes, but is not limited to, poiniFof<sale transfers, automated teller
machine iransactions, transfers initiated by telephone, wire transfers,” and. automated clearinghouse
transfers.

(L) "Escrow Ttems" means those items that are deseribed in Section 3.

(M) "Miscellancous Proceeds" means any compensation, settlement, award of damapes, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Seciion 5) for: (i)
damage to, or destruction of, the Property; (ii} condemnation or other taking of all ¢« _aniypart of the
Property; (iii) conveyance in licu of condemnation; or {iv) misrepresentations of, or emissions 25 to, the
value and/or condition of the Property.

(N) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or defarivion,
the Lean.

() "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note. plus {ii} any ameunts under Section 3 of this Security Instrument.

(P) "RESPA'" means the Real Estate Settlement Procedurcs Act (12 U.S.C. Scction 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as thcy might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA”" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,

NMLS# 0247253867 100226201202140026
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligazions under the Note and/or this Security Instrument.

TRANSFLER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solelv as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
COUNTY [ Type of Recerding Jurisdiction]
of COUK [Name of Recording Junisdiction|:
SEE ATTACAED LLEGAL DESCRIPTION RIDER

Parcel 11D Number: 10-11-203-030-0000 which currently has the address of
2530 BENNETT AVENUE [Street]
EVANSTON [CitvizNlinois 60201 [Zip Code]

{"Property Address” )

TOGETHER WITH al! the improvements now or hereafter eretled on the property, and all
casements, appurtenances, and fixtures now or hereafler a part of the preper'y. All replacements and
additions shall also be covered by this Security Instrument. All of the forego ng“1s referred to in this
Sceurity Instrument as the "Property.” Borrower understands and agrees that MER S holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to coriply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the rigat: 1 exercise any
or all of those intercsts, inctuding, but not limited to, the right to foreclose and sell the Fropoay; and to
take any action required of Lender including, but not limited to, releasing and canceling <his_Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully sciscd of the estate hereby conveyed 4nd has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances ol record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants tor national use and non-uniform
covenants with limited variations by jurisdiction to censtitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower end Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
NMLS# 0247253867 100226201202140026
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pursuant o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Securily Instrument is returned o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's cheek, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electrenic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Nole or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 5.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring 47 Loan current. Lender may accept any pavment or partial payment insufficient to bring the Loan
current, witiiout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in'thy future, but Lender is not obligated to apply such payments at the time such payments are
accepled. 1f enén Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappiicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, [T Poriawer does not do so within a reasonable period of time. Lender shall cither apply
such funds or return thém/to.Borrower. 1 not applied carlier, such funds will be applied to the outstanding
principal balance under” the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fumure 7gainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument-ar performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or( Proceeds. Except as otherwise described in this Section 2, all
payments accepled and applied by Lender shilibe applied in the following order of priority: (a) interest
due under the Note: (b) principal due under-iiic Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the srder in which it became duc. Any remaining amounts
shall be applicd first 1o late charges, second to any.other amounts duc under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for & A¢linguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanditig, Lender may apply any payment received
from Borrower to the repayvment of the Perindic Payments if, and to t%c extent that, cach payment can be
paid in full. Fo the extent that any excess exists after the payment is coplies to the full payment of one ot
more Periodic Payments, such excess may be applied to any late charges dye. Voluntary prepayments shall
be applicd first o any prepayment charges and then as described in the Note,

Anv application of payments. insurance proceeds. ot Miscellaneous Procéeds w principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pesicdic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Tayments are due
under the Note. until the Note is paid in full. a sum (the "Funds") to provide for payment ot 2mounts duc
for: (a) taxes and assessments and other items which can attain priority over this Security Mistumient as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property il any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage injurince
premiums, il any, or any sums payable by Borrower to Lender in liew of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items." At origination or at any time during the term of the Toan, Lender may require that Community
Association Dues, Fees, and Asscssments, il any. be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow {tem. Borrower shall promptly furnish to Lender all notices of amounts to
ke paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower's
chligation to pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay dircctly, when and where payable, the amounts

NMLS# 0247253867 100226201202140026
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts cvidencing such payment within such time period as Lender may require,
Borrower's obligation to muke such payments and to provide receipls shall for all purposes be deemed 0
bz a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
i used in Section 9. [ Borrower is obligated 1o pay Escrow ltems dircctly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be ebligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as o any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upen such revocation, Borrower shall pay 1o Lender all Funds, and in
such amdaunts, that arc then required under this Section 3.

Lendcr may, at any time, collect and hold Funds in an amount (2} sufficient to permit Lender to apply
the Funds aihe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under PeSPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinwatss of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Taw.

The Funds shall{bs held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (incinding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Liesder shall apply the Funds to pay the Escrow ltems no later than the time
specificd under RESPA, Lender shal'not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 1o be paid o the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrewzrand Lender can agree in writing, however, that interest
shall be naid on the Funds. lender shall give to Torsower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ‘as/dafined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA_{f there is a shorlage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reauirsd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance.with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as.dciined under RESPA, Lender shall
netify Borrowcer as required by RESPA, and Borrower shall pay to Londerihe amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morihiy payments,

Upon payment in full of all sums secured by this Security Tnstrument,”Lénder shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges. {ines, and impositions
attributable to the Property which can attain priority over this Security Insttument, leassiiold payments or
ground rents on the Properly, if any, and Community Association Dues, Fees, and Assessmedt=0il any. To
the extent that these items are Fscrow lems. Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instruizintiunless
Rorrower: {a) agrees in writing 1o the payment of the obligation secured by the lien in a manner acofptible
1o Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement ot the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} securcs from the holder of the lien an agreement satistactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Properly is subject to a lien
which can attain prierity over this Security Instrument, Lender may give Borrower a notice identifying the

NMLS# 0247253867 100226201202140026
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lien. Within 10 days of the date on which that notice is given, Borrower shall salisfy the lien or take onc or
more of the actions set forth above in this Section 4.

Lender may require Borrower (o pay a one-time charge for a real estatc tax verilication and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafier erecied on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding scntences can change during the term of
the Loas. “The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's
right 1o digapprove Borrower's choice, which right shall not be exercised unreasonably. lLender may
require Borrower to pay, in connection with this Loan, either: (a) a onc-time charge for flood zone
determinatioir; «crtification and iracking services; or (b) a one-time charge for flood zone determination
and certificatiorrs7rvices and subsequent charges each time remappings or similar changes occur which
reasonably might witelivsuch determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zofic determination resulling from an objection by Borrower.

If Borrower fails to miintainrany of the coverages described above, Lender may oblain insurance
coverage, at Lender's option and Bemower's expense. Lender is under no obligation to purchase any
particular type or amount of coverzge. ‘vherefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equily ir the Property. or the contents of the Property, against any risk,
hazard or liability and might provide gredier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance <iiverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Anyamuunts disbursed by Lender under this Sectien 5 shall
become additional debt of Borrower secured by thiz Securily Instrument. These amounts shall bear interest
al the Note rate from the date of disbursement and shall/os payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and rencwals o4 sach policies shall be subject to Lender's
right to disapprove such policies, shall include a standard miorfpage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the riziveto hold the policies and renewal
certificates, !f Lender requires, Borrower shall promptly give to Lencer all4eceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not olherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include astandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carries and Lender. Lender
may make preof of loss if not made promptly by Borrower. Unless Lender and Borrows( Gtherwise agree
in wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically Zeasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have/b&hight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o ensare)the
veork has been completed to Lender's satislaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
ol progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, it any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Properly, Lender may [ile, negotiatc and settle any available insurance
claim and related matters, [f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrowai ) under alf insurance policies covering the Property, insofar as such rights are applicable to the
coverage 0fthe Property. Lender may use the insurance proceeds cither (o repair or restore the Property or
to pay amouwitsunpaid under the Note or this Sccurity Instrument, whether or not then due.

6. Occupsanvy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within“o% Gays after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wlitite, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist which are heyond Borrower' s control.

7. Preservation, Main‘erurce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair th¢ Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowel is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detéricrating or decreasing in value due to its condition. Unless it is
determined pursuant to Scction 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 0 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in cennection wir't agmage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries of
progress payments as the work is completed. 1f the insutance.or condemnation proceeds are not sufficient
to repair or resiore the Property, Borrower is not relieved 0f Boscower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspestions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenis on tlie Properly. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default il ddring the Loan application
process, Borrower or any persons or entities acting at the direction of Boitcwer or with Borrower's
knowledge or consent gave matcrially false, misleading, or inaccurate information ot siatements to Lender
(or failed to provide Lender with material information) in connection with the”i:gan. Material
representations include, but are not limited Lo, representations concerning Borrower's\ocoupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insirament. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (F, there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probale, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or (o enforce laws or
regulations). or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Sccurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has prierity over this Sceurity Instrument: (b) appearing in court; and (c) paving rcasenable

NMLS# 0247253867 100226201202140026
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH

MERS
@ 5AIL) co10) Page? of 16 Initials: Nj[f "~ Form 3014 1/01
®



e m

1210455104 Page: 9 of 21

UNOFFICIAL COPY

attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its securcd position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
cntering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. [t is agreed that Lender incurs no liability for net taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Insirument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable. with such interest, upon notice from Lender lo Borrower requesting
payment

1£°4i8 Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Bedrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agress th the merger in writing.

10. Mortragy Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shait pav@tiz premiums required to maintain the Mortgage Insurance in cffect. If, for any reason,
the Mortgage Insurancs coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sucn insurance and Borrower was required Lo make scparately designated payments
toward the premiums .frr Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equiveiens to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Beiipacr of the Mortgage Insurance previcusly in effect, from an alternate
mortgage insurer selected by lenderIf substantially equivalent Mortgage Insurance coverage is not
available. Borrower shalt continue ta pay 1o 1.ender the amount of the scparately designated payments that
were due when the insurance coveragd ceased Lo be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserye i liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thal422-Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings eresuch loss reserve. Lender can no longer require loss
reserve payments if Mortgage Tnsurance coverage (in tae amount and for the period that Lender requires)
provided by an insurer selected by Lender again vecones available, is obtained, and Lender requires
separately designated payments toward the premiums [0:”bortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowdr was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrever shall pay the premiums required o
maintain Morlgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writtes-agreement between Borrower and
Lender providing for such termination or uniil termination is required by Arplicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the rate provides inthe Note,

Mortgage Insurance reimburses Lender (or any entity that purchasct tiie-Note) for certain losses it
may incur if' Borrower does not repay the Loan as agreed. Borrower is fiota_party to the Mortgage
[nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tinic to time, and may
enter into agreements with other parties that share or modily their risk, or reduce losses, Tnese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party/n» parties) to
these agreements. These agreements may require the mortgage insurer to make payments usfng uny source
of funds that the mortgage insurer may have available (which may include funds obtained fropy Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rewsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or medifyving the mortgage insurer's visk, or reducing losses. If such agrecment
provides that an affiliate of Lender takes a share of the insurer's risk in cxchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed ta pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(by Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned 10 and shall be paid 1o Lender.

If the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property. if the restoralion ot repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Leader has had an epportunity to inspect such Property Lo ensure the work has been completed Lo
[ender's swisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and (resioration in 4 single disbursement or in a series ol progress payments as the work is
completed. Unléssian agreement is made in writing or Applicable Law requires interest 1o be paid on such
Miscellareous Frodzeds, Lender shall not be required to pay Borrower any intercst or earnings on such
Miscellaneous Proceeils 1 the restoration or repair is not economically feasible or Lender's security would
be lessenad, the Miscelianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then du=/with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the order provided ior)in Section 2.

In the cvent of a total taking, destruction, ot loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the supis secured by this Security Instrument, whether or not then due, with
the excess. il any, paid to Borrowet.

In the event of a partial laking. destriciion, or loss in value of the Property in which the fair market
vatue of the Property immediately before/th¢ partial taking, destruction, or loss in value is equal 10 or
greater than the amount of the sums securéd mp-this Security Instrument immediately before the partial
taking. destruction. or loss in value, unless Eorrorer and Lender otherwise agree in writing, the sums
securcd 9y this Security [nstrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total ariount of the sums sccured immediately before the
partial taking, destruction, or loss in value divided”by (b} the fair market value of the Property
immediately before the partial taking, destruction, or loss i walue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in‘valugof the Property in which the fair market
value of the Property immediately before the partial taking, dést/uction, or loss in value is less than the
amount of the sums secured immediately beforc the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Erocesds shall be applied to the sums
seeured by this Security Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award t¢ setle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ofi tne Property or to the
sums secured by this Security Instrument, whether or not then due. “Opposing Party” menasthe third party
that owes Borrewer Miscellaneous Proceeds or the party against whom Borrower has a righc of action in
regard to Miscellaneous Proceeds.

Rorrower shall be in default if any action or proceeding, whether civil or criminal, is bepun.that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ol Lender's
interest in the Propertly or rights under this Security Instrument. Borrower can cure such a defaulttana, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sccurity Insirument. The proceeds of
any award or claim for damages that arc attributable 1o the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applicd to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
rayment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modily
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successers in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs/ihis Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Securily nstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; (ans, (¢) agrees (hal Lender and any other Borrower can agree to extend, modify, forbear or
make any acce(nmodations with regard to the terms of this Security Instrument or the Note withoul the
Cn-signer’s Consen.

Subiect 1o the grovisions of Section '8, any Successor in Intcrest of Borrower who assumes
Borrower's obligationsiunder this Security Instrument in writing, and is approved by Lender, shall obtain
a)l of Borrower's rights-und benefits under this Security Instrument. Bortower shall not be released from
Borrower's ebligations and liabi/inv.under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agréements of this Security Instrument shall bind (except as provided in
Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may sharge Borrower fecs for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Sccurity Instrument, including, but not linvited 2o, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expr2ss authority in this Security Instrument to charge a specific
foe to Borrower shall not be construed as a prohibition'on the charging of such fee. Lender may not charge
fizes that arc expressly prohibited by this Security [ostrument or by Applicable Law.

{f the 1oan is subject to a law which sets maximum Joan charges, and that law is finally interpreted so
that the interest or other ioan charges collecied or o be ollected in connection with the Loan exceed the
permitted Hmits, then: (a) any such loan charge shall be veduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecier tvom Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to mate-ihis refund by reducing the principal
owed under the Note or by making a direct payment to Borrower,/11'a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepavment charge is provided for under the Note). Borrower's acceptanse of any such relund made by
direct payment to Borrower will constitute a waiver of any right of action Bert&wer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumeat sh=1l be deemed to
have been given lo Borrower when mailed by first class mail or when actually delivered 1 Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 0 2., Rorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propsit” Address
unless Borrower has designated & substitute notice address by notice to Lender. Borrower shall promptly
natify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall enly report a change of address through that specified procedure.
There may be only one designaled notice address under this Security Insirument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designatcd another address by notice to Borrower. Any nolice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requirement will satisty the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument arc subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affcct other provisions of this Sccurity Instrument or the Note which can be
given effect without the contlicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shalt mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take anyacion,

17. Buivower's Copy. Borrower shal! be given onc copy of the Note and of this Security Instrument.

18. Tran:fer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Inferest in the Priperty” means any legal or beneficial interest in the Property. including, but not limited
to, those beneficial inerests transferred in a bond for deed, contract for deed. installment sales contract or
cscrow agreement, the/irtent of which is the transfer of title by Borrower at a future date (o & purchaser.

If all or any part 41 fag Property or any Interest in the Property is sold or transferred (or if’ Borrower
is not & natural person-=id a beneficial interast in Borrower is sold or wansferred) without Lender's prior
written consent, Lender may roquire immediate payment in full of all sums sccured by this Security
Instrument. However, this optzn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

[ ].ender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days.tam the date the notice is given in accordance with Section 15
within which Borrower must pay all sumi secuced by this Security Instrument. If Borrower fails to pay
these sums prior o the expiration of this periud. Lender may invoke any remedies permitted by this
Security [nstrument without further notice or demand vn Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets ccrtain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior 1o the earliest of: (a) five days before sale of the #*reperty pursuant to Section 22 of this Securily
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate: or {c¢) cntry of a judgment enforcing this Secarity) Instrument. Those conditions are that
Borrower: (a)} pays Lender all sums which then would be due unsei“ihis Security Instrument and the Note
as if no acceleration had oceurred; (b) cures any default of any other gvenants or agreements: (¢} pays all
expenses incurred in enforeing this Security Instrument, including, butnot linited to, reasonable attorneys'
faes, property inspection and valuation fees, and other fees incurred for thepurpose of protecting Lender's
interest in the Property and rights under this Security Instrument: and (d) takes"suzh action as Lender may
raasonably require o assure that Lender's interest in the Property and righitseunder this Security
Instrument, and Borrower's obligation (o pay the sums sccured by this Security instrument, shail continue
unchanged unless as otherwise provided under Applicable Law, Lender may require that Borrower pay
such reinstatement sums and expenses in ene or more of the following forms, as selecied by Lender: (a)
cash; (k) money order; (¢) certified check, bank check, treasurer's check or cashier's cheely) Zrovided any
such check is drawn upon an institution whose deposits are insurcd by a federal agency. insirvdnentality or
entitv; or (d) Electronic Funds Transfer. Upon reinstalement by Borrower, this Security Instriment and
obligations secured hereby shall remain fully effective as if no acceleration had occuered. Howcver, this
right to reinstate shall not apply in the case of acceleration under Scction 13,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parlial interest in
{1e Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might resull in a change in the entity (known as the "Loan Servicer"} that collects
Periodic Pavments due under the Note and this Sccurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
ane or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Rorrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Serviger or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuani to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, unil such Borrower or Lender has notified the other party (with such
notice giren in compliance with the requireraents of Section 13) of such alleged breach and afforded the
other ‘party hereto a reasonable period after the giving of such notice to take corrective action. 1f
Applicabl¢ Law provides a time period which must clapse before certain action can be taken, that time
period will e déemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 10 curé_piven to Borrower pursuant to Section 22 and the notice of acceleration given o
Borrower pursuant so/acetion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions ef thi Scetion 20.

21. Hazardous Substarces. As used in this Sectjon 21: (a) "Hazardous Substances" are those
substances defined as toxic or-liazardous subslances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kergsen, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents. mawerizls.containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal fawsand laws of the jurisdiction where the Property is located that
relate to health, safety or environmental proizetion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action. as defincdiin Environmental Law; and (d} an "Environmental
Condition" mecans a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup

Borrower shall not cause or permil the prescnce, useAdizposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ol sr,in the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Property (a) frai is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, dur’te the presence, use, or release ofa
Hazardous Substance, creates a condition that adversely atfects the vatuef the Property. The preceding
two scniences shall not apply to the presence, use, or storage on the Property. of small quantities of
llazardous Substances that are generally recognized te be appropriate to norml-residential uses and to
maintenance of the Property (including. but not limited to, huzardous substances in cdnsumer products).

Borrower shall prompily give Lender writlen notice of {a) any investigation, ciaim ~demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Prepesty and any
Harsardous Substance or Environmental Law of which Borrower has actual knowledgs, . (b} any
Environmental Condition, including but not limited to, any spilling, leaking. discharge, release‘o” threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or releasenf a
Itazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any remeval or other remediation
of any Hazardous Substance allecting the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (%) the action required to cure the defauit; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furtherinform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forectosare. If the default is not cured on or before the date specified in the notice, Lender at its
option may tequire immediate payment in full of all sums secured by this Security Instrument
without further'd{mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to-crsiect all expenses incurred in pursuing the remedies provided in this Seetion 22,
including, but not lim'ter to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upen paynent i all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shallpay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, tut only if the fec is paid to a third party for services rendered and the
charging of the fee is permitted under Applcable Law.

24. Waiver of Homestead. [n accordandowith Illinois law. the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestrud exemption laws,

25. Placement of Collateral Protection Insuraixee; linless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreenient with Lender, Lender may purchase insurance
al Borrower' s expense to protect Lender's interests in Borrower gcollateral. This insurance may, but need
nol, prolect Borrower's interests, The coverage that Lendel purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conneciion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing [ender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's sgigement. [f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that fisvrance, including interest
and any other charges Lender may impose in connection with the placement @ the insurance, until the
cffective date of the cancellation or expiration of the insurance. The costs of the insurarice may be added to

Borrower' s total outstanding balance or obligation. The costs of the insurance may be moré than the cost of

insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Securily Instrument and in any Rider executed by Borrower and recorded with it

NICHOLAS J.“SWITANEK

-Borrower

- Bkl 01))

EI.‘.‘I’ZA@‘I M. GERBER Borrower

L (Seal) (Scal)

-Bo! roxver -Borrower

{Seal) ? {Scal)

-Borrower -Borrower

{Scal) ) (Sealy

-Borrower -Borrower
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I ng/} l . @ Notary Public in and for said county and
state do hereDy certity that NICHO J. SWITANEK AND ELIZABETH M. GERBER, HUSBAND
AND WIFE

STATE OWNOIS, 6 oo~ County ss:
I

personally known to me 1o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcy Ufore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumeric as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given pader my hand and official seal, this 14TH day of MARCH 2012

My Commission Expircs; %/9//"{ {Z’%%,, @M

Notary Public /

Py

4
b
3
3
o

My Commission Expires 08/02/14

TR SR

SUZANNE P. HOHMAN
Notary Public, State of Hlinois
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index {As Published In The Waif Street Journal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 14TH day of MARCH 2012
. and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Serd of Trust, or Security Deed (the " Security Instrument”) of the same date given
by the undeisicied ('Borrower') to secure Borrower's Fixed/Adjustable Rate Note (the
"Note") to NOR1H SANRE COMMUNITY BANK & TRUST COMPANY

{"Lender") of the samie date and covering the property described in the Security Instrument
and located at: 2530 BEIINETT AVENUE, EVANSTON, IL 60201

[Froperty Address]

THE NOTE PROVIDES FOR /A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE 'TEREST RATE. THE NOTE UMITS THE
AMOUNT BORROWER'S ADJUSTAP.E INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUN. RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tlle Covenants and agreements made in the
Security Instrument, Borrower and Lencler further covenun? and agree as foliows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 3.250 %. The Note also
provides for a change in the initial fixed rate to an adjustable inte/ect rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANG:S

(A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjustable interzst rate on the
first day of APRIL 2019 , and the adjustable interest rate | will hay.n2y change
¢n that day every 12th month thereafter. The date on which my initial fixed Antcrest rate
changes to an adjustable interest rate, and each date on which my adjustable interest rate
could change, is called a "Change Date."

NMLS# 0247253867 100226201202140026
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(B) The Index

Beginning with the first Change Cate, my adjustable interest rate will be based on an
Index. The “index" is the average of interbank offered rates for oneyear U.S.
dollar-2énominated deposits in the Lendon market ("LIBOR"), as published in The Wall Street
Journal. “the most recent Index figure available as of the date 45 days before each Change
Cate is callzajthe "Current Index."

If the widzx,is no longer available, the Note Holder will choose a new index that is based
upon comparasiednformation. The Note Holder will give me notice of this choice.

(C) Calculaticn vy Changes i

Before each Chuange Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE QUARTCR percentage points
{ 2.250%, tothe Current Index. The Note Holder will then round the result
of this addition to the nearest onz-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) bel)w, :his rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then deternine the amount of the monthly payment that would be
sufficient to repay the unpaid principal.tnat | am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal payments. The result of
this calculation wili be the new amount of my"menthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at tne/first Change Date will not be greater than
8.250 % or less than 2.250 %. Thereafter, my adjustable
interest rate will never be increased or decreased on zayw single Change Date by more than
two percentage points from the rate of interest | have ‘been paying for the preceding 12
months. My interest rate will never be greater than 8.250 %.
(E)} Effective Date of Changes

My new interest rate will become effective on each Chang¢ Zate. | will pay the amount
of my new monthly payment beginning on the first monthly paymeri-date after the Change
Date until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in rmy initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustzole iaterest rate
before the effective date of any change. The notice will include the amount &7 riy-monthly
payment, any information required by law to be given to me and also the title and'trlephone
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial inferests transferred in a

NMLS# 0247253867 100226201202140026
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
Fannie Mae Uniform Instrument
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bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a

purchaser. . .
If all or any part of the Property or any Interest in the Property is sold or

tr-nsferred (or if Borrower is not a natural person and a beneficial interest in

Borrover is sold or transferred) without Lender's prior written consent, Lender may

require-immediate payment in full of all sums secured by this Security Instrument.

Howeva!, ihis option shall not be exercised by Lender if such exercise is prohibited

by Applicabe Law.

If Lerder _exercises this option, Lender shall give Borrower notice of
acceleration. Thevictice shall provide a period of not less than 30 days from the date
the notice is giver. in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiratio) of this pericd, Lender may invoke any remedies permitted by
this Security Instrument-without further notice or demand on Borrower.

2. When Borrower's initial \ixed interest rate changes to an adjustable interest rate under
the terms stated in Section ~._abnove, Uniform Covenant 18 of the Security Instrument
described in Section B1 above shall t'ien cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument shall be amended to read as follows:

Transfer of the Property or a.i'cieficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” mcans any legal or beneficial interest in the
Property, including, but not limited to. those beneficial interests transferred in a
bond for deed, contract for deed, instalimény sales contract or escrow agreement,
the intent of which is the transfer of titie oy Borrower at a future date to a
purchaser.

If all or any part of the Property or any Ipiessst in the Property is sold or
transferred (or if Borrower is nct a natural person_and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if sucii exercise is prohibited
by Applicable Law. Lender also shall not exercise this option(ii (a) Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferze; and (b) Lender
reasonably determines that Lender's security will not be impairec ‘by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasuiizule fee
as a condition to Lender's consent to the loan assumption. Lender also may refuire
the transferee to sign an assumption agreement that is acceptable to Lender and chat
obligates the transferee to keep al the promises and agreements made in the No'e
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within

which Borrower must pay all sums secured by this Security Instrument. If Borrower

fails to pay these sums prior to the expiration of this period, Lender may invoke any

fBemed|es permitted by this Security Instrument without further notice or demand on
Qrrow er.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in thi 7/Adjustﬁtlmder
423/ (Seal) QM( WI /(/ M (Seal)
'TCHOLM

J ./ SWITANEK Borrower M GERBER -Borrower

- (Seal) (Seal)

-Borrower -Borrow er

Z(Yenl) (Seal)

-Borrgaer -Borrower

{Seal) /. {Seal)

-Borrower -Borrow er

NMLS# 0247253867 TU0226201202140026
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Sirgle Family -
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FIDELITY NATIONAL TITLE INSURANCE COMPANY

900 SKOKIE BLVD #112, NORTHBROOK, ILLINOIS 60062
PHONE: (847) 480-1212
FAX:  (847)480-1943

ORDER NUMBER;2011 053002874 UsC
STREET ADDRESS: 2530 BENNETT AVENUE

CITY: EVANSTON COUNTY: COOK COUNTY
TAX NUMBER: 10-11-203-030-0000

LEGAL DESCRIPTION:
LOT 3 AND THE NORTH 1/2 OF LOT 2 IN EVANS RESUBDIVISION OF THE SUBDIVISION OF LOT 20

AND 19 (EXCEPT THE WEST 45 FEET THEREOF} IN BLOCK 3 IN E.T. PAUL’'S ADDITION TO
EVANSTON IN TUR NORTHEAST 1/4 OF SECTION 11, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE
THIRD PRINC1PAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JANUARY 31, 1940, AS
DOCUMENT NO. 12923357, IN COOK COUNTY, ILLINOIS.
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