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MORTGAGE

(MiN 100052550346623787 |

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are deiine- i Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also proad=d in Section 16.
(A) “Security Instrument” means this document, which is dated MARCH 30, 2012, rogether with all
Riders to this document.

(B) “Borrower” is JEFFREY GREANEY, A SINGLE MAN.

Borrower is the mortgagor under this Security Instrument.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely-ps

anominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Ingtr L
ILLINOIS - Single Family - Fannls Mas/Freddie Mac UNIFORM INSTRUMENT Form 314 1/01 Initials:
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M 48501-2026, tel. (888) 679-MERS.
(D) “Lender” is ANDERSON FPINANCIAL GROUP INC., THE,

Lender is a CORPORATION, organized and existing under the laws of
ILLINOIS, Lender's address is 827 ¥ MILWAUKEE AVE,

CHICAGO, IL 60614.

(E) “Note™ meariz the promissary note signed by Borrower and dated MARCH 30, 2012. The Note
states that Borrov/er 2wes Lender #+**++TWO HUNDRED THIRTY TWO THOUSAND SEVEN HUNDRED FIFTY AND
no/loo********ti'*)**!******tl***ii!t****i********itt***** Dollars (U.S. $232,750,00 )

plus interest. Borrowcr hase promised to pay this debt in regular Periodic Payments and to pay the debtin full not later
than APRIL 1, 2042.

(F) “Property” means the projety that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the debt evid :riced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) “Ridera” means all Riders to this Security Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as app'icatle]:

[ Adjustable Rate Rider (X ]Candaminium Rider [—_ISecond Home Rider
[ IBalioon Rider [ IPlarned-Unit Development Rider ~ [__JOther(s) {specify]
C11-4 Family Rider (1 Biweekh.»ryment Rider

CIV.A. Rider

() “Applicable Law” means all controlling applicable icdea!, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of lav} 7 well as all applicable final, non-appealable judicial
opinions.

(V) “Community Assoclation Dues, Fees, and Assessments” mear: all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium asszciation, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a traz.saction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telepiaiz instrument, computer, or magnstic
tape so as to order, instruct, or authorize a financial institution to debit or credit an aceount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, trae fers initiated by telephona, wire
transfers, and automated clearinghouse transfers.

{L) “Escrow llems” means those items that are described in Section 3.

(M) “Miscellanecus Proceeds” means any compensation, settiement, award of damages or raceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) /(e (i) damage 1o, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (i}’ conveyance in lieu
of condemnation: or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Picrerty.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legistation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage lcan” even if the
Loan does not qualiy as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not thatparty
has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security instrument secures to Lender: (j) the repaymentofthe Loan, and alirenewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
inthe COURTY [Type of Recording Jurisdiction) of  Cook
[Name of Recording Jurisdiction):
LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF
APN #: 14-21-112-013-1028

which currently has the address of 537 W _BROMPTON AVE APT 3N, CHICAGO,
[Street] [City]
Niinois 60657-6413 (“Property Audrzss”):
(Zlp Code)

TOGETHER WITH all theimprovements now or he eafter erected on the property, andall easements, appurtenances,
and fixtures now or hereafter a part of the property. All reg (ace.nents and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Securiiy instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal titie to the interests grantes oy Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS {as nominee for Lender ar.d Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the figntto foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing e~ canceling this Security instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the esiwete hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumberc«., axcept for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all clairs and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real prove.t,

UNIFORM COVENANTS. Sorrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. bo/imver shall pay
when duethe principal of, and interest on, the debtevidenced by the Note and any prepayment charges and latecharges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other

location as may be designated by Lender in accordance with the netice provisions in Section 15. Lender urn any
ILLINOIS - Single Family - Fannis Mas/Freddls Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: )
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. It not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrumant
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by L.ender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; {c) amounts due under Section 3. Such payments shafl be applied to each Petiodic Payment in the
order in which itbece:ia due. Any remaining amounts shall be applied firstto late charges, second to any ctheramounts
due under this Secus:y./nstrument, and then to reduce the principal balance of the Note.

it Lender receives a pe:ent from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due; s payment may be appliad to the delinquent payment and the late charge. if more than
one Periodic Payment is outstracing, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the Sxient that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full paymont of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shallbe applied firsttoany prepayment charges and then as described in the Note.

Any application of payments, insuranc s prc ceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or criangs the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower siizii z0y to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) t «rovide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Sacurity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if € ny; {3) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, ii %ny, of any sums payable by Borrower to Lender in liew of
the payment of Mortgage Insurance premiums in accordancs vith the provisions of Section 10, These items are called
“Escrow ltems.” Atorigination or atany time during the term ofthe Lran, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, upa such dues, tees and assessments shall be an
Escrow Item. Borrower shall promptly fumish to Lender all notices of e.msunts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ftems unless Lender waives Borrovier's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender r:unds for any or all Escrow Items atany time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shia’i paty directly, when and where payabile,
the amounts due for any Escrow Items for which payment of Funds has been waivzd iy Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period at Lender may require. Borrower's
cbligation to make such payments and to provide receipts shall for all purpcses be doemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreemer.’ iz used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to rav the amount due for
an Escrow Item. Lender may exercise its rights under Section 9 and pay such amount and So7.ower shall then be
obligated under Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as/«>-any or all Escrow
items at any time by a notice given in accordance with Section 15 and, upon such revocation, Bovroveer shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in ah amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) notto exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

ILLINOIS - Single Family - Fannie Mas/Freddis Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shali not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. Ifthere is ashortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payme:itin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lendsr.

4. Charges;Lris. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can st priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Community Azseciation Dues, Fees, and Assessments, ifany. Tothe extent thatthese items are Escrow ltems,
Borrower shall pay them in-th7~ manner provided in Section 3.

Borrower shall promptly discliarge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment <i the obligation secured by the lien in a manner acceptable to Lender, butonly so long
as Borrower is performing such agre:smant: (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Leiider's opinion operate to prevent the enforcement of the lien while those
proceadings are pending, but only until su:h pioceedings are concluded; or (c) securas from the holder of the lien an
agreement satisfactary to Lender subordinaiing ihe lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can aitair priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the datz ri which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4

Lender may require Borrower to pay a one-time charg e for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improverients now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “eitznc'ed coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires iisurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the pericds that Len<!zr requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insiiranve carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower's cheice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loar , ai:her: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time chargs fe: flood zone determination and
certification services and subsequent charges each time remappings or similar chang s orcur which reasonably might
affect such determination or certification, Borrower shall also be responsible for the pa/nent of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zore determination resulting
from an objection by Borrower.

It Borrower fails to maintain any of the coverages described above, Lender may obtain insrence coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular ‘yp2 or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrcave r's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mertgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obiihs &y form
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ofinsurance coverage, nototherwise required by Lender, for damage te, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proot
of loss if not made promptly by Borrower. Uniess Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration or repair is economically feasible and Lender's security is notlessenad. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
toinspect such Property to ensure the work has been completed to Lendet's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance piureeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender’s szcurity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, vtielaer or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the orde: proied for in Section 2.

If Borrower abandons e Faperty, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not reapond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may #.agotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires ihe Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower’s rights to any insurance praceeds in an amount not to excead the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Eomo ver's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policiaz covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the linurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security lnziiment, whether or not then due,

6. Occupancy. Borrower shall occupy, establisl, and.use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument anc’ sha.l continue to occupy the Property as Borrower's principal
residance for at least one year after the date of occupancy, 1:ivss Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uniess extenuating circv:nstances exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Propexiy; imepections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste un uie Property. Whether or not Borrower is residing
in the Property, Borrower shallmaintain the Property in order to prevent the "+ <perty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or yestoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further ateiioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the ¢ perly, Borrower shallberesponsible
forrepairing or restoring the Property only if Lender has released proceeds for such purp.se.. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. If the
insurance or condemnation proceeds arenotsufficient torepair or restore the Property, Bomrcw i is not relieved of Borrowet’s
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. hvit bareasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower rotice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrowers Loan Application. Borrower shall be in default if, during the Loan application prurass, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender (or failed toprovide Lender with mataerialinformation)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Londer's Interest in the Property and Rights Under this Security instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is alegal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property ang-rjghits under

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, butare notlimited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do s0. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with su%n interest, upon notice from Lender to Borrower requesting payment.

Ifthis Security inetrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
notsurrender the leas ziold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express “itten consent of Lender, alter or amend the ground lease. I Borrower acquires fee title to the
Property, the leasehoid i ihe fee iitle shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insuranse. il ander required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to -h2.ntain the Mortgage Insurance in effect. if, for any reason, the Mortgage Insurance
coverage required by Lender cecses to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make se\arately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums reqguired 1o obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially quiralent to the cost to Borrower of the Mortgage Insurance previously in
gffect, from an alternate morigage insurer seisc’edd by Lender. if substantially equivalent Mortgage insurance coverage
is not available, Borrower shall continue to pay to Leider the amount of the separately designated payments that were due
when the insurance coverage ceased 1o be in effect. Lar.der will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss (eserva shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be rejuired to pay Borrower any interest of earnings on such loss
reserve. Lender can no longer require loss reserve paymen’s if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selacier, bv Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the p.enims for Mortgage Insurance. f Lender required
Morigage Insurance as a condition of making the Loan and Borrcwsr was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower 2hall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reservr, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower anr Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 afforiz Borrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Bomower does not repay the Loan as agreed. Borrower is not a party to the Mortgage laturance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to um3, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreaments are on terms and
conditions that are satisfactory to the morigage insurer and the other party (or parties) to these aareements. These
agreements may require the mortgage insurer to make payments using any source of funds that theiiiortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a resutt of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreoments will notincrease the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - If any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:

© 1999-2008 Online Documents, Inc. Page 7 of 12 DL 0803
03-29-2012 14.:40



1210733041 Page: 9 of 17

UNOFFICIAL COPY

V1 WBCD LOAN # 503466237
recolve certain disclosures, to request and obtain cancellation of the Mortgage insurance, to have the Mortgage
{nsurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the ime of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned toand
shall be paid to Lender.

it the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Propetty, il the
restoration of repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shallhave the rightto hold such Misceftanecus Proceeds until Lender has had an opportunity toinspectsuch Property
to ensure thework has been completed to Lender’s satisfaction, provided thatsuchinspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender siall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repait \s not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be appliedto the suriis ~scured by this Security Instrument, whether or natthen due, with the excess, if any, paid to Borrower.
Such Miscellaneous Fizcrods shalt be applied in the order provided for in Section 2.

Inthe avent of a totei 12%un3, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
1o the sums secured by thiz Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partial taking; dastruction, orloss in value ofthe Property inwhich thefair market value of the Property
immediately before the partial tak.:ig, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, e sums secured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds multiplied by ine isllowing fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss-in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or l0ss in v, Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, orlox=in alue of the Property inwhich the fair market value of the Property
immediately before the partial taking, destruction, o7 loss in value Is less than the amount of the sums secured
immediately before the partial taking, destruction, or logs in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

Ifthe Property is abandoned by Borrower, orif, after notice by Lzn<ar to Borrower thatthe Opposing Party (as defined
in the next sentence) offers to make an award fo settle a claim for dariz;es, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collec’ 27id apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Secry Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellanecus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceseds.

Borrower shall be in defaultif any action or proceeding, whether civil or criminai, i~ oegun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's inter;tir, the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occuied, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lende:'s iudgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or -igh's 1:nder this Security
Instrument. The proceeds of any award or claim for damages ihat are atfributable to the impairme:it +: Lander's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appli~in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the fime for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shallnotbe awaiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer’s interestin the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-sigher's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shali obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind! (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charyes. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of piot.ting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attomneys' i <3, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security lnst:ument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender riav not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan is subject to a law ! ich sets maximum loan charges, and thatlaw is finally interpreted so that the interest
or other loan charges collected or to e :ollected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced Lty the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower v hich exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the prinzipal owed under the Note or by making a direct payment to Borrower.
if a refund reduces principal, the reduction will ize roated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for ur4ar the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constituta a waiver of an;right of action Borrower might have arising out of such
overcharge. .

15. Notices. All notices given by Borrower or Lender in cojin¢ ction with this Security Instrumant must be in writing.
Any notice to Borrower in connection with this Security Instrumrnt shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrawar's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Apziicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has desiznated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of ad dresss, If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a civarge of address through that specified
procedure. There may be only one designated notice address under this Secu’ily Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mailto Lenuer’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connecticn with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. Ii.eny notice required by this
Security Instrumentis also required under Applicable Law, the Applicable Law requirementwill s atist\' the corresponding
requirement under this Security Instrument.

18. Governing Law; Severabillity; Rules of Construction. This Security Instrument shall be gzv.med by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explici'fy  rimplicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfor of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial intgrests
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transferred in a bond for deed, contract for deed, installiment sales contract or escrow agreement, tha intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or it Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower netice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security instrument without further notice or demand
on Borrower.

19. Borrower’'s Right to Relnstate After Acceleration. i Borrower meets certain conditions, Borrower shall have
the right to have eniorcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Pioparly pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable Law
might specify for the 1srriination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument. Those condition< sre that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as hiio avesieration had occcurred; (b) cures any default of any other covenants or agresments;
(c) pays all expenses incurred ineniorcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Securi?y I strument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Prope:ty ard rights under this Security Instrument, and Borrower's obligation 1o pay
the sums secured by this Security Instrumen. shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay sucn/ ein statement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (¢ cartified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution »hose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon reinstater.<int by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had cccurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Criezance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more uriies without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that coilz.ct; Periodic Payments due under the Note and
this Security Instrument and performs other morigage loan serviciny oblinations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes (f thu .oan Servicer unrelated to a sale of
the Note. f there is a change of the Loan Servicer, Borrower will be given writer natice of the change which will state
the name and address of the new Loan Servicer, the address to which paymenii should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. lfthe ot ie sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Barrower nor Lender may commenca, join, or be joined to any judicial action (as eith<r 2. individual itigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrure~. or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security instrumant, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requiremeats of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. f Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used inthis Section 21: (a) *Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvenis;\materials
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cloanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shallnot apply o the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in cr.nsumer products).

Borrower shali promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmerite’ or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law oi wrich Borrower has actual knowledge, {b) any Environmental Condition, including butnot limited
to, any spilling, leaking, ur.ciarge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, usa i rslease of a Hazardous Substance which adversely affects the value of the Property.
It Borrower leams, o is notifiec ! any governmental or regulatory autherity, or any private party, that any removal or
other remediation of any Hazarzuus Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordanr.e:vith Environmental Law. Nothing herein shall create any obligation on Lender
tor an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrawer 2:ia Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shaii ¢’vs notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement In this Secur:tv Instrument {(but not prior to acceleration under Section 18
unless Applicable Law provides otherwiss). The notice zhall specify: (a) the default; (b) the action required to
cure the default; (¢) a date, notless than 30 days from the dute the notice ls given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or hefore the date specified in the notice may result in
acceleration of the sums secured by this Security Instrumen?, foreclosure by judicial proceeding and sale of the
Property. The notice shall turther inform Borrower of the right ioeinstate after acceleration and the rightto assart
in the foreclosure proceading the non-existence of a default or sty other defense of Borrower to acceleration
and foreclosure. If the default Is not cured on or before the date eo-ified in the notice, Lender at lts option may
require Immediate payment in full of all sums secured by this Security ins'rument without further demand and
may foreclose this Security instrument by Judiclal proceeding. Lender chelt be entitled to collect all expenses
incurred In pursuing the remedies provided In this Section 22, Including, butnx. limited to, reasonable attorneys’
fees and coats of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower & fe o for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of ine e is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waivas all rights under
and by virtue of the lllinois homastead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with endince of the
insurance coverage required by Borrower's agresment with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the coliateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effectiva date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost ofinsurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

(Seal)

v

State of ILLINOIS

County of COOK
The foregoing irxtrument was acknowledged before me this 3/3 ofl Z' (date) by
Pt Wl S 4 |
SV 0 Any
J e T / \ /_,-—-‘—'"-\
(name of person acknowlilced). e /
/

(8ighature of Person Taking Acknfj:fdgenant)

_//(//.7’%/ i ﬁ(/ %& (Title or Rank)

(Serial Number, if any)
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STREET ADDRESS: 537 W. BROMPTON AVENUE UNIT 3N
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-21-112-013-1028

LEGAL DESCRIPTION:

UNIT 537-3N IN 527-537 W. BROMPTON CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOT 1 IN PLOTKE AND GROSBY'S RESUBDIVISION OF WESTERLY 278 FEET OF BLOCK 2 OF BAIRD AND
WARNER'S SUBDIVISION OF BLOCK 12 OF HUNDLEY'S SUBDIVISION OF LOT 3 TO 21, 33 TO 37 IN

PINE GROVE, A SUBDIVISION OF FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH, RANGE 14, EAST OF

THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH VACATED ALLEY IN SAID BLOCK AND A TRACT OF

LAND LYING EAST OF AND ADJOINING SAID BLOCK 12 AND WESTERLY OF WESTERLY LINE OF NORTH

SHORE DRIVE (EXLEPT STREETS PREVIOUSLY DEDICATED) EAST OF THE THIRD PRINCIPAL MERIDIAN; !
WHICH SURVEY 1S ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM RECORDED AS I
DOCUMENT 25365585 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS.

CLEGALD
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CONDOMINIUM RIDER
CASE #:

THIS CONDOMINIUM RIDER is made this ~ 3orm  day of Marcy, 2012
and is incciparated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigred (the "Borrower”) to secure orrower's Note {0 ARDERSON
FINANCIAL GROUI ITA7., THE, A ILLINOIS CORPORATION

_(the “Lender")
of the same date and coverirg the Property described in the Security Instrument and
located at: 537 W BROMPTOA AVS APT 3N, CHICAGO, IL 60657-6413.

The Property includes a unit in, togettier vith an undivided interest in the common
elements of, a condominium project knovn as. 527-37 BROMPTON

the “Condominium Project”).
It the owners assogciation or other entity which acis or the Condominium Project (the
“Owners Association”) holds title to property for tha Lanefit or use of its members or
shareholders, the Property also includes Borrower's interastin the Owners Association
and the uses, proceeds and benefits of Borrower’s Interesi.

CONDOMINIUM COVENANTS. In addition to the covesants and agreements
1[nﬁlde in the Security Instrument, Borrower and Lender furthercrvenant and agree as
ollows:

A. Condominium Obligations. Borrower shall performall of Borrcuver'sobligations
underthe Condominium Project's Constituent Documents. The “Constituerit D¢ cuments”
arethe: (i) Declaration or any other document which creates the Condomiriar.: Project,
(ii) by-laws; (iii) code of regulations; and (iv) other equivalentdocuments. Borrowar shall
Bromptly pay, whendus, alldues and assessments imposed pursuant to the Constituent

ocuments.

B. Property Insurance. Sclong as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts

including deductiblelevels), forthe periods, and againstloss by fire, hazards inclu ithin

the term “extended coverage,” and any other hazards, including, but not Amy

Initials:
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earthquakes and floods, from which Lender requires insurance, then: () Lender waives the
%rovismn in Section 3 for the Periodic Payment to Lender of the yearly premium installments

r property insurance on the Property, and (ji) Borrower’s obligation under Section 5 to
maintair; preperty insurance coverage on the Property is deem satisfied to the extent that
the requires; coverage is provided by the Owners Association policy.

What Lende: requires asa conditionofthis waiver canchangeduring theterm oftheloan.

Borrower sn2.l_give Lender prompt notice of any lapse in required property
insurance coveraqge provided by the master or blanket policy.

In the event of a dis:ribution of property insurance proceeds in lieu of restoration or
repair following a loss tu the Propertﬁ, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sums securad by the Security Instrument, whether or not then due,

with the excess, if any, paid to Pcrrower,

C. Public Liabllity Insurancs. Borrower shall take such actions as may be
reasonable to insure that the Owners Assnciation maintains a public liability insurance
policy acceptable in form, amount, ar? extent of coverage to Lender.

D. Condemnation. The proceeds of ny award or claim for damages, direct or
consequential, payable to Borrower in connzci'on with any condemnation or other
taking of all or any part of the Property, whethei o/ the unit or of the common elements,
or for any conveyance in lieu of condemnation, ars 'ereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lerdar to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excep.! aftor notice to Lender and
with Lender’s prior written consent, either partition orsubdividena Property or consent
to: (i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substaiiie! destruction b
fire or other casualty or in the case of a taking by condemnation or emilient domain; (il
any amendment to any provision of the Constituent Documenits if the provisienis for the
express benefitof Lender; (iii) termination of nrofessional managementandassumption
of self-management of the Owners Association; or (iv) any action which wouid (ave the
effect of rendering the public liability insurance coverage maintained by the Cwners
Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate apd shgll be
payable, with interest, upon notice from Lender to Borrower requesting p.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

<4 W,

JEFFREY GREANEY

|
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