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MORTGAGE

| MIN 1002502-0000005290-3 |

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are Jetined in Sections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are alen rrevided in Section 16.
{A) “Security Instrument” means this document, which is dated APRIL 10, 2012, together with all
Riders to this document.

(B} “Borrower” is ANGELA MANCARI-PICKERT AND ROBERT S PICRERT SR., WIFE AND LUSBAND.

Borrower is the mortgagor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation thatis acting solely as /;

anomineefor Lender and Lender's successors and assigns. MERS is the mortgages under thls Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.C. Box
2028, Flint, Ml 48501-2028, tel. (888) 679-MERS.
{D) “lender” is OSWEGO COMMUNITY BANK.

Lender is a CORPORATION, organized and existing under the taws of
ILLINOIS. Lender's address is 2701 ALGONQUIN ROAD,

ROLLING MEADOWS, IL 60008.

(E) “Note” rieans the promissory note signed by Borrower and dated APRIL 10, 2012. The Note
states that Borower owes Lender *x#ssssisxsss btk snrv**ONE HUNDRED FORTY THOUSAND AND N0O/100
Kk khkhhh kIR P Ttk hkhhkhnkakhkahk Rk kA rkhbhkrdrbnkrxrxxkrxn Dollars (U.S. $140,000.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debtin full not jater
than MAY 1, 2022«

(F) “Property” means-the'property that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the deh*evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums dueviider this Security Instrument, plus interest.

(H) “Riders” means all Riders tothi Sacurity Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box 75 applicable]:

("} Adjustable Rate Rider [ Condominium Rider (__Second Home Rider
(__}Bafloon Rider [ “Parned Unit Development Rider ~ [X_ Other(s) [specify] EXHIBIT A
[ _J1-4 Family Rider [ IBiweeidy Payment Rider

[__IV.A. Rider

() “Applicable Law” means all controlling applicelle federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect ofiawv) as well as all applicable final, non-appeatable judicial
opinions.

(d) “Community Association Dues, Fees, and Assessmerits” neans all dues, fees, assessments and other charges
that are impcsed on Borrower or the Property by a ¢ondominiiun association. homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other ttan « transaction criginated by check, draft, or
similar paperinstrument, which is initiated through an electronic terminal, tal-phonicinstrument, computer, ormagnetic
tape so as to order, instruct, or authorize a financial institution to debit or creait an account. Such term includes, butis
not limited to, peint-of-sale transfers, automated teller machine transactions; trunsfers initiated by telephene, wire
transfers, and automated clearinghouse transfers.

(L} “Escrow ems” means those items that are described in Section 3,

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damag es, pr proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Seciicn £ for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking cf all or any part of the Propeity; (i) conveyance in lieu
of condemnation; or {iv) misrepresentations of, ar omissions as to, the value and/or condition'c/ thz Propetty.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or de'at on, the Loan.
{O) “Periodic Payment” means the regulatly scheduled amount due for (i) principat and interest under the Note, plus
(i) any amounts under Saction 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.5.C, §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R, Part 3500), as they might ke amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage lcan” under RESPA,

{Q) “Successor in Interest of Borrawer” means any party that has taken title to the Property, whether or not that parly
has assumed Borrower's cbligations under the Note and/or this Security Instrument.
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TRANSFER CF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ij) the performance of Borrower's covenants and agreements under this Security Instrument and the
Nete. For this purpose, Borrower does hereby mortgage, grantand convey to MERS {salely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
inthe CouUNTY 4 [Type of Recording Jurisdiction; of Cook
[Name of Recerding Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXKIBIT
"A".
APN #: 17-33-117-046-0000

which currently has the addressof 13352 South Union Avenue, Chicago,
{Sireat] [City]
linois 60616 {"Propery Address"):
{Zip Code]

TOGETHER WITHall the improvements noveoriereafter erected onthe property, and all easements, appurtenances,
and fixtures now or hereafier a part of the praperty. All renlacements and additions shall alse be covered by this Security
Instrument. All of the foregoing is referred to in this Ezcurity Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legaltitle to the interests greited by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lendzr end Lendei’s successors and assigns) has the right: to
exercise any or all ofthose interests, ihciuding, but not imited'w] the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasiine and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the/estzte hereby conveyed and has the right te
mortgage, grant and canvey the Property and that the Property is unencumbared, except for encumbrances of recoid.
Borrower warrants and will defend generally the title to the Property againgt i #laims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationai use‘and non-uniform covenants with
limited variations by urisdiction to censtitute a unifarm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Princlpal, Interest, Escrow ltemns, Prepayment Charges, and Late Charges. Botrrower shall pay
when due the principalof, and interaston, the debt evidenced by the Note and any prepaymentcharge s aad late charges
due under the Note. Borrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrumentbe made in one ormore of the following
forms, as selected by Lender: {a) cash; {b) money order; (&) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whese deposits are insured by a federal agenay,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender, return any

T
[}
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may
accept any payment or partial payment insufficient to bring the Loan curmrent, without waiver of any rights hereunder or
prejudice toits rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall sither
apply such funds or return themto Borrower. lfnot applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
ot performing the covenants and agreements secured by this Security Instrumaent.

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (&) interest due under the Note; (b) principal
due under th2 Note; {(¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order inwhichi hecame due. Any remaining amounts shall be applied first to late charges, second to any other amounis
due under thiz'Steurily Instrument, and then to reduce the principal balance of the Note,

If Lender recoives-a payment from Borrower for a delinquent Periadic Payment which includes a sufficient amount
tc pay any late chaips 2ue, the payment may be applied to the delinguent payment and the late charge. If more than
one Periodic Payment iz oistanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to'the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment Is applied to the lull payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepaymynt:: shall be applied first to any prepayment charges and then as described inthe Note.

Any application of payments, insdrance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, rir change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrowershall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in fult, 2 sum {the "Fun<s’\o provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority overtiie”Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Prope ty, ifany, {c) premiums for any and allinsurance required by Lender
under Sectior 5; and (d) Mortgage Insurance premit'ms, If any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage insurance premiums in accordunce with the provisions of Section 10, These iterns are called
"Escrow items.” At origination or atany time during the terniofths Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrowen and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all noticasof amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow items unless Lender waives Scrrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lend 2t Funds for any or all Escrow [tems atany time.
Any such waiver may only be inwriting. ir: the event of such waiver, Borrovear shiall pay directly, when and where payable,
the amounts cue for any Escrow ltems for which payment of Funds has beer visived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such {ime period-as Lender may require. Borrower’s
obligation to make such payments and to provide recelpts shall for all purposes be deemed to be a covenant and
agreement contained in this Security {nstrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Bortower feiis to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Torrower shall then be
obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiveras tc any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upen such revecation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Secticn 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amounta lender can require under RESPA, Lender
shall estimate the amount of Funds due on the hasis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a fedsral agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are s¢ insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escraw account, or veriying the Escrow ltems,
unless Lender pays Borrower interest on the Furds and Applicable Law permits Lender to make such a chrarge. Unles

; {\\
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an agreementis macde in writing or Applicable Law requires interestto be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in wtiting, however, thatinterest
shall be paid on the Funds. Lender shall give to Borrower, withoutcharge, an annual aceounting ofthe Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. [f there is a shoriage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. |f there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in ne more than 12 monthly
payments,

Upon payment in fulf of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held EyLender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions aftributable to the
Property whici: oan attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
itany, and Commuiity Association Dues, Fees, and Assessments, ifany, To the extentthat these tems are Escrow ltems,
Borrower shall pay t=em.in the manner provided in Section 3.

Borrower shall prempty discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writng to the payrient of the obligation secured by the fien in a manner acceptabie fo Lender, but only soiong
as Borrower is performing sizit agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings whic'i i Lender's opinicn operate to prevent the enforcement of the lien while those
proceedings are pending, but only 2ntil such proceedings are concluded; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subgidinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien whici-caiattain priority over this Security Instrument, Lender may give Botrower a
" notice identifying the lien. Within 10 days cftliedate on which that notice is given, Borrower shali satisfy the lien or take
one of more of the actions set forth above in'this Gection 4.

Lender may require Borrower to pay a one-tim2 charge for a reai estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the linurovements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the er “extended coverage,” and any other hazards including,
but not imited to, sarthquakes and floods, for which Lenderieyuires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that'Lander requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Lean. e insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrowar's choice, which right shall not be exercised
unreascnably. Lender may require Borrower to pay, in connection with this |.0an, either: (a) a one-time charge for floed
zone determination, certification and tracking services; or {b) a ohe-time(charge for flood zone determination and
certification services and subseguent charges each time remappings or similarchringes oceut which reasonably might
affect such determination or certification. Borrower shall also be responsible for e payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any lload zone determination resulting
from an cbjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may owt2inisurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide creater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Sestion 5 shallbecome additional debt of Borrower secured by this Security Instrument. These amounts shall
hear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upan notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. if Lender requires,
Borrower shalt promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form

s
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ofinsurance caverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not mads promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is ecanomically feasible and Lender’s security is notlessened. During such repair
and restoraticn period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
tc inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken prompily. Lender may disburse proceeds for the repairs and resteration in a single payment crin
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interast to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Berrower shall not be paid out
of the insurarive proceeds and shall be the sole obligation of Borrower. if the restoration or repair is not economically
feasible or'Lerder's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrunent, whether or not then due, with the excess, if ahy, paid to Berrower. Such insurance proceeds shall
be applied in the.=reizr provided for in Section 2.

If Borrower akbanrdlons the Property, Lender may file, negotiate and setile any available insurance ¢laim and related
maiters. If Borrower does nat respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender nay negotiate and settie the claim, The 30-day period will begin when the notice is given.
In either event, or if Lender #=quires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any insuranve broceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearmmed premiums
paid by Borrower) under all insurance, policies covering the Property, insofar as such rights are appiicable to the
coverage of the Property, Lender may use-the insurance proceeds either io repair or restore the Property or to pay
amounts unpaid under the Note or this Security instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, asiablish, and use the Property as Borrower's principal residence within
60 days after the execution ofthis Security Instrument and shall continue fo occupy the Property as Borrower's principal
residence for at least one year after the date of occusancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuaiiry circumstances exist which are beyond Borrower's conirol,

7. Presaervation, Malnienance and Protection of the @roperty; Inspections. Borrower shali not destroy, damage or
impair the Property, allow the Property to deteriorate or commitwaste on the Property, Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to preveriihe Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section S thatrepair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furner deterioration ot damage. If insurance or
cendemnation proceeds are paid in connection with damage te, of the takirig.of ine Property, Borrower shall be responsibie
forrepairing or restoring the Property only if Lender has released proceeds for sucrinurposes. Lendermay disburse proceeds
for the repairs and restoration in a single payment of in a series of progress paymants as the work is completed. If the
insurance or condemnation proceeds arenot sufficientto repair or restore the Properly. Bomower is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Properly. iiit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Earrovier notice at the time of
ar prior to such an interior inspection specifying such reasohable cause.

8. Borrower's Loan Application, Borrower shall be in default #, during the Loan applicaiicn process, Borrower
or any persors or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misieading, orinaccurate information or staterments to Lender (or failed to provide Lender with materiat information)
in connectior with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence,

8. Protection of Lender’s Interoast in the Property and Righis Under this Securlty instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (k) there is alegal proceeding that
might significantly affect Lender's interest in the Property and/or tights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws orregulations), or {¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and riﬁhtﬁﬁunder

s R
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. l.ender's actions can include, but are notlimited to: (a) paying any sums secured by alien which has pricrity
over this Security Instrument; (b) appearing in court; and {c) paying reasonable atterneys’ fees to protect its interestin
the Property and/or rights under this Securily Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is net fimited to, enfering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code viclations or dangerous
conditions, and have utilities turned on or off. Atthough Ltender may take action under this Section 8, Lender does not
have 1o do so and is not under any duty or chligation to do so. Itis agreed that Lender incurs no liability for not taking
any or all actions authotized under this Section 8.

Any amounts disbursed by Lender under this Section @ shafl become additicnal debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shalt be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

lfthis Sexurity Instrument is on a leasshold, Borrower shall comply with all the provisions of the lease. Borrower shail
notsurrender e leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrowershalll
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee titte to the
Property, the leasznzld and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgags inzirance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requiied.to maintain the Morigage [nsurance in effect. If, for any reason, the Mortgage Insurance
coverage raquirad by Lendrr c.eases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required ‘z'make separately dasignated payments toward the premiums for Mortgage Insurance,
Borrower shzll pay the premiunis recuired to obtain coverage substantially equivalent to the Morigage Insurance
previously in affect, af a cost substantially equivalent to the cost to Borrower of the Mortgage Insutance previously in
effect, from an alternate mortgage insu/er slected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue topzyto Lender the amount of the separately desighated payments that were due
when the insurance coverage ceased to be incdzet. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Sush 1783 reserve shall be non-refundable, notwithstanding the fact that the
Loan is uitimately paid in full, and Lender shall nct be raquired to pay Berrower any interest or earnings on such loss
resanve. Lender can no longer require loss reserve fayments if Meortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer szlecled by Lender again bocomes available, is obtained, and
Lender requires separately designated payments toward tie premiums for Mortgage insurance. If Lender required
Mortgage Insurance as a condition of making the Loan an« Eoirower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Boirowar shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable logs reserve, untit Lender's requirement for Mertgage
insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
ot until termination is required by Applicable Law. Nothing in this Section 19 2lrects Borrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the'Nrie) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their total fisk on all such insurance in force fromitine to time, and may enter inte
agreements with ather parties that share or modify their risk, or reduce losses, These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) in-%1=se agreements. These
agreements may require the mortgage insurer to make payments using any source of funds‘that *he martgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer/any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrowet's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
fisk, or reducing losses. if such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further.

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Morgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
insurance under the Homeowners Protection Act of 1998 or any other law, These rights may inciuc!‘e \th_ejightt

7

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM (NSTRUMENT Form 3074 1/01 Initials: s
€ 1999-2008 Cnline Documents, Inc. Page 7 of 12




1210846025 Page: 9 of 14

- UNOFFICIAL COPY

LOAN #: SMM000G476
recelve certaln disclosures, to request and obtaln cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or 1o receive a refund of any Mortgage Insurance premiums that were
unearned at the tima of such canceliation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to and
shali be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shail be applied to restaration or repair of the Property, if the
restoration orrepair is economically feasible and Lender's security is notlessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lenderhas had an opportunityto inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken prompily.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscelianeous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration orienair is not econemically feasible or Lender's security would be lessened, the Miscelianeous Proceeds shalf
be applied o tive sums secured by this Security Instrument, whether or notthen due, with the excess, if any, paid te Borrower.
Such Miscellarieous Proceeds shall be applied in the order provided for in Section 2.,

Inthe eventefstotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shallbe applied
to the sums secured-Li-this Security Instrument, whether or not then due, with the excess, if any, paid fo Borrower,

Intheeventeofa partiaitaking, destruction, or loss in value of the Property in which thefairmarket value of the Property
immediately before the partialtaking, destruction, or loss in value is equal to or greater than the amount of the sums
secured bythis Security Inctriinentimmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in wiitin:qthe sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaheous Proceeds multislied by the following fraction: {a) the total amount of the sums secured immediately
before the partial taking, destruction, ¢ less in value divided by (b the fair market value of the Property immediately
before the partial taking, destruction, orioss in value. Any balance shall be paid to Borrower.

Inthe event ofa partialtaking, destruction; niess in value ofthe Property in which the fair market value of the Property
immediately before the partial taking, destruziicn. or loss in value is less than the amount of the sums secured
immediately before the partial taking, destructior, or Inss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be appliec o the sums secured by this Security Instrument whether or not
the sums are then due.

[fthe Property is abandoned by Borrower, or if, after noticz by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a clairi for lamages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized 10 ~of'ect and apply the Miscellaneous Proceeds either
fo restoration or repair of the Property or to the sums secured by 'tis Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellznecus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellanecus Proceeds.

Borrawer shall be in defaultif any action or proceeding, whether eivitor eriniral, is begunthat, in Lender's judgment,
could resultin forfeiture of the Property or other material impairment of Lender'<in*arest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has ocaurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that,\ir, Lender's judgment, precludes
forfeiture of the Property or other matetial impairment of Lendet’s interest in the Property or tights under this Security
Instrument, The proceeds of any award ar claim for damages that are attributable tc the imp=iiment of Lender's interest
in the Property are hereby assighed and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall'oz applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in interest of
Borrower, Lerider shall net be required to commence proceedings against any Successor in Interest of Borrawer or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interast of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entitles ar Successors in Interest of Borrower or in amounts less than the amountthen due, shallnotbe a waiver
of or preclude the exercise of any right or remedy.

it
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a "co-signer”): {a} is co-signing this Security Instrument enly to mortgage,
grantand convey the co-signer's interestin the Property under the terms ofthis Security Instrument; (b} is not personally
obiigated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modity, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtaln all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loar, Charges, Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Insttument, including, but
notlimited to, attrinieys' fees, property inspection and valuation fees, inregard to any otherfees, the absence ofexpress
authority in this Sciuiity instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such‘e=: 'ender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

[fthe Loar: is subject to =iaw which sets maximum loan charges, and thatlawisfinally interpreted so that the interest
or other loan charges coliesizd or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loar charge shall be reduier by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct paymentto Borrower.
If & refund reduces principal, the reduciiorvwill be treated as a partial prepayment without any prepayment charge
(whether or nota prepaymentcharge is provivsd for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute o waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. Allnotices given by Borrower or Lerderia connection with this Security Instrumentmust be in writing.
Any notice to Borrower in connection with this Security 'nsirument shall be deemed to have been given to Borrower
when mailed by first class mail er when actually delivered tc'Berrowet’s notice address if sent by other means. Notice
to any one Borrower shall canstitute netice to all Borrowers uriess Applicable Law expressly requires otherwise, The
notice address shall be tha Property Address unless Borrower17s Jdesignated a subslitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's charge of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only repert ashange of address through that specified
procedure. There may be only one designated notice address under iris Security Instrument at any ane time. Any
nctice to Lendershall he given by delivering it or by malling it by first class ma'l ic Lendet's address stated herein uniess
Lender has designated another address by notice to Borrower. Any hotice in conrection with this Security Instrument
shall not be ceemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrumentis als¢ required under Applicable Law, the Applicable Law requiremont will satisfy the corresponding
requirement under this Security Insirument.

16. Governing Law; Severabitity; Rules of Construction. This Security Instrument shad Se governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations ‘critfained in this Security
Instrumentare subjectto any requirements and limitations of Applicable Law. Applicable Law migni explicitly orimplicitly
allowthe parties to agree by coniract or it might be sitent, but such silence shallnot be construed as a orohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Apnplicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect withcut the conflicting provision.

As used inthis Security Instrument; (a) words ofthe masculine gender shallmean andinclude corresponding neuter
words or words of the feminine gender; (b) werds in the singular shall mean and include the plural and vice versa, and
{c) the word "may” gives sole discretion without any cbligation to take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Naote and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "interest in the
Property” means any legal or beneficial interest in the Property, including, but nct limited to, those beneficial interest

N
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any interest in the Property is sold or transferred (or if Borrowaer is not a natural
person and a beneficial interest in Borrower Is seld o transfetred) without Lender's prior written consent, Lender may
reguire immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicahle Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower faits to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to bave enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale oitiie Property pursuant to Section 22 of this Security Instrument; (b) such other pericd as Applicable Law
might specifyior-the termination of Borrower’s right to reinstate; or (¢) entry of a judgment enfarcing this Security
Instrument. Thosecunditions are that Borrower: (&) pays Lender all sums which then would be due under this Security
Instrument and the Nors-as if no acceleration had occurred; {(b) cures any default of any other covenants or agreements;
(¢} pays all expenses incurad in enforcing this Security Instrument, including, but not limited to, reasonhable attorneys’
fees, property inspection arid valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights undezinis Security Instrument; and {d) takes such action as Lender may reasonably require to
assure thal Lender's inferest in th'e Fronerty and rights under this Security Instrument, and Borrower's obligation te pay
the sums seciired by this Security inzrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender mayrequire that Borrower say suchreinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b} merniey zrder; (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon arriistiution whose deposits are insured by a federal agency, instrumentality
or sntity; or {d) Electronic Funds Transfer. Upciiseinstatement by Borrower, this Security Instrument and oblfigations
secured hareby shall remain fully effective as if n¢ acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Not'ce of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one Grineore times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”, ¥1a* collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan”sznvicing obligations under the Note, this Security
instrument, and Applicabie Law. There also might be ane or more ~Hianges of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be givien written notice of the change which will state
the name and address of the new Loan Servicer, the address to which pavments should be made and any other
information RESPA reguires in connection with a notice of transfer of servicing. fthe Note is sold and thereafterthe Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage Ican servicing abligations to Botrower
will remain with the Loan Servicer or be iransferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrowar nor Lender may commence, join, or be joined to any judicial action fas e'ther an individual litigant
or the member of a class) that arises from the other party's actions pursuantto this Secunitinctrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party {with such netice given in compliance with the recuiraments of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving o7 such notice to
take corrective action, If Applicable Law provides a time pericd which must elapse before certain action can be taken,
that time period wili be deemed to be reasonable for purposes of this paragraph. The nofice of acceleration and
opportunity te cure given to Borrower pursuant to Section 22 and the nolice of acceleraticn given to Borrower pursuant
tc Section 18 shall be deemed 1o satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used inthis Section 21: {a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or foxic petroleum preducts, texic pesticides and herbicides, volatile selvents, materials

4 i A
ILLINOIS - Single Famlly - Fannie Mae/Fredéle Mac UNIFORM INSTRUMENT Form 3014 1/61 Initials:| X ’(
© 1989-2008 Online Documents, Inc. Page 10 of 12 ILED

containing asbestos or formaldehyde, and radicactive materials; (b) “Environmental Law” means federa¥aws and Ia\n}s/




1210846035 Page: 12 of 14

- UNOFFICIAL COPY

LOAN #: SMM000476
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in Environmental
Law: and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, of release of any Hazardous Substances,
of threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyorie else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Cendition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition tha: adversely affects the value of the Property. The preceding two sentences shall net apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrowe! shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other acticn
by any goveriimental or regulatory agency or private party involving the Property and any Hazardous Substance of
Environmentai Law of which Borrower has actual knowiedge, (b} any Environmental Condition, including but not limited
to, any spilling, icaking, discharge, release or threat of release of any Hazardous Substance, and (c} any condition
caused by the préscnce, use or release of a Hazardous Substance which adversely affects the value of the Property.
if Borrower learns, or iz-ririified by any governmental or regulatory authority, or any private party, that any removal or
cther remediation of any Bazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessary retnedial actions iivaccordance with Environmental Law. Nothing herein shalt create any obligation on Lender
for an Environmental Cleanup.

NON-UN!IFORM COVENANTS. Borowir and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender siiall give notice to Borrower prior to acceleration followlng Botrower’s
breach of any covenant or agreement In tli1s Jecurily Instrument (but not prior to acceleratlon under Section 18
unless Applicable Law provides otherwise): (2:a notice shall specify: (a} the default; (b) the action required to
cure the defsult; (c) a date, notless than 30 day« from the datle the notice Is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Ins’ruiment, foreciesure by judicial proceeding and sale of the
Property. The notice shall furtherinform Borrower of the right fo reinstate after acceleration and the right fo assert
in the foreclosure proceeding the non-existence of a defasit or any other defense of Borrower to acceleration
and foreclostire. If the default is not cured on or before the da’e zpecified in the notice, Lender atits option may
require immediate payment in full of all sums secured by this Zzcurity Instrument without further demand and
may foreclose this Security Instrument by judiclal proceeding. Lerider shall be entltled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, ineluaixg outnot limited to, reasonable attorneys’
feas and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrurieri, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs, Lender may charge Borrcwer.a fee for releasing this Security
instrument, but only fthe fee is paid to a third party for services rendered and the choriing of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. n accordance with lllinois law, the Borrower hereby releasesar i waives all rights under
and by virtue ¢f the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insuranic2 at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrcwer in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lenderwith evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. if Lender purchases insurance for the collateral, Borrower will be responsikle for the costs of thatinsurance,
including interest and any other charges Lender may impese in connection with the placement of the insurance, until
the effective date of the cancellation ar expiration of the insurance. The costs of the insurance may be added to
Borrowet's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurarice

Borrower may be able to obtain on its own. L
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security
instrument and in any Rider executed by Borrower and recorde}q with it. -

|, l p/ ‘ff'\j ‘_Hi—r\*

? ?‘1/ {Seal)

Angela~ Mancaﬁl—P 1ckert

/': “%%7’() z’{)//%%éeal)

Fobert S Pickert Sr.

State of ILLIHOIS
County of COO¥

The foregoing invtivment was acknowledged before me this L}_{/'D/Jgﬁ (date) by
Angela Mancari-Plcke:t AND Robert S Pickert Sr. (name of person acknowledged).

OF;’C!AL SEAL "'M; (Signature of Person TaKihg Acknowledgement)
OLENDEY
NOTARY PUBLIC . STATE C 2
M\’COMMI W'Qggéﬂ;%s 5 Clb;}kf\ (Title or Rank)

(Serial Number, if any)
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LOT 10 IN BLOCK 1 IN RATHBONE AND CHIPMAN'S SUBDIVISION OF THAT PART OF THE NORTH 1/2 OF
LOT 9 IN CANAL TRUSTEES' SUBDIVISION OF SECTION 33, TOWNSHIP 39 NORTH, RNAGE 14, LYING
SOUTH OF THE NORTH 312 FEET THEREOGF, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
Y- BB WF-016-0000
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