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MORTGAGE 3306509656
MIN 100039033065096566

DEFINITIONS

Words used in multiple sections of this document are_defined below and other words are defined in
Sections 3, 11, {3, 18, 20 and 21. Certain rules regarding tieisage of words used in this document arc
also provided in Section 16,

(A) "Security Instrument” meaus this document, which is dated Aprﬂ 6, 2012
together with all Riders to this document. ) ) . \ _

(B) "Borrower"is Nicholas L. Kocinski and Stephanie A. St 21air. husband
and wife

1

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that 1s
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MCRS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.Q. Box 2026, Tlint, M1 43501-2026, tel. (88%) 679-MERS.
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(D) "Lender"is Quicken Loans Inc.

Lender is a Corporation o
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI  48226-1906

(E) "Note"mcans the promissory note signed by Borrower and dated April 6, 2012

The Note stats that Borrower owes Lender TW0 Hundred Fourteen Thousand Five

Hundred and 00/100 Dollars
(u.s. $214,500.00 ) plus interest. Borrower hus promised to pay this debt in regular Pertodic
Paymenis 2nd to pay the debt in full not later than April 1, 2042

(F) "Propeiiy” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" mears the debt evidenced by the Note, plus intercst, any prepayment charges and late charges
due under the Notg, 244 211 sums duc under this Security Instrurent, plus interest,

(H) "Riders" means 211 Riders to this Security Instrument that are exceuted by Borrower. The following
Riders are to be execute/ by Borrower [check box as applicable]:

[] Adjustable Rate Rider Lg\j “ondominium Rider || Second Home Rider
Balloon Rider LI Planncd Unit Development Rider XX 1-4 Family Rider
VA Rider [] Biweekly Payment Rider Xy Other(s) [specify]

Legal Attached

(I) "Applicable Law" means all controlliay; applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that nave the cffcet of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assecswieats” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propetv by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" mecans any transfer of fuids, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated-inrough-en electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or aithorizs a financial institution to debit
or credit an account, Such term includes, but is not limited to, point-#t-sale transfers, automated tcller
machine transactions, transfers initiated by telephone, wire transfors, upd. automated clearinghouse
transfers.

(L) "Escrow ltems" means those itcms that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of daim:ges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described it Section 3) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all vs-ary rart of the
Property; (iit) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissizas as to, the
value and/or condition of the Property.

{(N) "Mortgage Insurance” mcans insurance protecting Lender against the nonpayment of, or aefaul on,
the Loan,

(O) "Periodic Payment" means the regularly scheduled amount duc for (i) principal and intercst under the
Note, plus (ii) any ameunts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Ustate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
unplementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Sccurity Instrument, "RESPA” refers to all requirsments and restrictions that arc umposed in regard

to a “federally related mortgage loan” cven if the Loan does not qualify as a "federally rclated mortgage
loan" under RESPA.
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(Q) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Sccurity Tnstrument and the Note. For this purposc, Borrower docs hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property  located in  the

COUth [Type of Recording Jurisdiction)
of Cook [Nume of Recording Jurisdiction]:

SEE EXHLBLIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SLBJECT TO COVENANTS OF RECORD.

Parcel 1) Number: 14-21-313-071-1005" %102 8which currently has the address of
/11 W Melrose St, Apt B2 [Streci]
Chicago (it llinois 606573406 [4ip Codel

("Property Address");

TOGETHER WITH all the improvements now or hcreafter crécicd. on the property, and all
casements, appurtcnances, and fixtures now or hereafter a part of the propestv, All replacements and
additions shall also be covered by this Sccurity Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MER. holds only legal title
to the intcrests granted by Borrower in this Sceurity Instrument, but, if ncecssary to comply with law or
custom, MIIRS (as nominee for Lender and Lender's successors and assigns) has the right; -0 exercisc any
or all of those interests, including, but not limited to, the right to foscclose and sell the Propiny; and to
take any action required of Lender including, but not limited to, releasing and eanceling thas-Sccurity
Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed any has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
cocumbrances of rccord. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute 2 uniform security instrument covering real

roperty.
oo U%‘JJIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Lscrow Items
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pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument reccived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) moncy order; (c} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
tederal agency, instramentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other locaticn as may be designated by Lender in accordance with the notice provisions in Scction 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring.<hc Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments i the future, but Lender is not obligated to apply such payments at the time such payments ar¢
accepted. IT rach Periodic Payment is applied as of its scheduled duc date, then Lender nced not pay
interest on Unappiicd funds. Lender may hold such unapplicd funds until Borrower makes payment {0 bring
the Loan current.If Surrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return ticra to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance unde: the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the {utv.e against Lender shalt relieve Borower from making payments due under
the Notc and this Sccurity Instument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments ol Proceeds. Except as otherwisc described in this Scction 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due undcr the Note; (b) principal due undes thic Note; (¢) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in theorder in which it became duc, Any remaining amounts
shall be applicd first to late charges, sccond to aay other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

It Lender receives a payment from Borrower fot' adelinquent Periodic Payment which includes a
sufficient ameunt to pay any latc charge due, the payment mav-be applicd to the delinquent payment and
the late charge. 1f more than onc Periodic Payment is outstanding,, T.cnder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to-ie. extent that, each payment ¢an be
paid in full. To the cxtent that any excess exists after the payment is.appli<d to the full payment of one or
more Pertodic Payments, such cxcess may be applied to any late charges 2a¢) Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procezds to principal due under
the Note shall not extend or postpone the duc date, or change the amount, of the Peringic Payments.

3. Fuads for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are duc
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymentofamounts dug
for: (a) taxcs and asscssments and other items which can attain priority over this Security’Instiment as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, 1f any; (¢)
premiums for any and all insurance required by Lender under Section 3; and (d) Mortgage laswiance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items arc called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Tees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unfess Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
m writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender Tequires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may Tcquire,
Borrower's obligation to make such payments and to provide reccipts shall for all purposcs be deemed to
be a covenant and agreement contained tn this Security Instrument, as the phrasc "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Tscrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amiounts, that are then required under this Section 3.

Leader may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds st.the time specificd under RESPA, and (b) not to exceed the maximum amount a lender can
require unds. RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable cstiniztes of expenditures of future Tscrow Itcms or otherwise in accordance with Applicable
Law.

The TFunds shali e held in an institution whose deposits arc insured by a federal agency,
instrumentality, or ertily (including Lender, if Lender is an institution whese deposits are so insured) or in
any Federal Home Loan Baak. 'Lender shall apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA. Lendér shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or Verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leader to make such 2 charge. Unless an agrecment is made in writing
or Applicable Law requires interest to Ue paid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds, Borréwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to-Derrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in ¢scrow, a. defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESVA/TF there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as'requized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in aceordince with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, ao-defincd under RESPA, Lender shall
notify Borrower as rcquired by RESPA, and Borrower shall pay to'Lenag: the amount necessary to make
up the deficicncy in accordance with RESPA, but in no more than 12 mentliiy payments.

Upon payment in full of all sums secured by this Security Instrumens, Zepder shall promptly refund
te Berrower any Funds held by Lender,

4. Charges; Liens, Borrower shall pay all taxcs, assessments, charges, iines, and impositions
attributable to the Property which can attain priority over this Sceurity Instrument, feaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fecs, and Assecsmenis, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner providéd in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrarient unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner de(on table
to Lender, but only so long as Borrower is performing such agreement; (b) contests the licn in gocd faith
by, or defends against enforcement of the lien in. legal proceedings which in Lender's opinion ¢perate to
prevent the enforcement of the lien while those proceedings arc pending, but only until such procecdings
arc concluded; or (¢} secures from the holder of the lien an agrecment satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate fax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kecp the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage.” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requircs. What Lender requires pursnant to the preceding sentences can change during the term of
the Loaw, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
tight to-disapprove Borrower's choice, which right shall not be exercised unrcasonzbly, Lender may
requirc ‘desiower to pay, in connection with this Loan, cither: (a) a onc-time charge for flood zone
determinaticn ~certification and tracking scrvices; or (b) a onc-time charge for flood zone detcrmination
and certificatiod services and subsequent charges each time remappings or similar changes occur which
reasonably mighi-afliet such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emcrgency Management Agency in conncetion with the
review of any flood zeuc determination resulting from an objection by Borrower.

If Borrower fails to thaintzin any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optionand Rorrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity 'n the Property, or the contents of the Property, against any risk,
hazard or liability and might provide griater or lesser coverage than was previously in effect. Borrower
acknowlcdges that the cost of the insurance  zeverage so obtained might significantly exceed the cost of
insurancc that Borrower could have obtained. Any amounts disbursed by Lender under this Scetion 5 shall
become additional debt of Borrower sccured by tais Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and (ha'i be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewalsof such policies shall be subject to Lender's
right to disapprove such policics, shall include a standard noitsage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the ~ight to hold the policics and renewal
certificates. If Lender requires, Borrower shall promptly give to Leader ali receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, 410t stherwise required by Lender,
for damage to, or destruction of, the Property. such policy shall include a siapdard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

Inn the event of loss, Borrower shall give prompt notice to the insurance camier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrover wtherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required ¥y, ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically Teasible and
Lender's security is not {essened. During such repair and restoration period, Lender shall have tneright to
hold such insurancc proceeds until Lender has had an opportunity to inspect such Property to crswe the
work has been completed to Lender's satisfaction, provided that such inspcction shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires intercst to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such procceds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applicd te the sums sccured by this Sccurity Instrument, whether or not then duc, with
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the cxcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or it Lender acquires the Property under
Scetion 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
preceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrov/er) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or testore the Property or
to pay ainomats unpaid under the Note or this Security Instrument, whether or not then due.

6. Gezarancy. Bomrower shall occupy, establish, and use the Property as Borrower's principal
residence within 52 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrewers principal residence for at least one ycar after the datc of occupancy, unless Lender
otherwise agrees in zvriing, which consent shall not be unrcasonably withheld, or unlcss cxtenuating
circumstances exist whicn are beyond Borrower's control.

7. Preservation, Ma'ntenaace and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pronerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dteliorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that Tepa’r or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged<c-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conncetion witirdamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaurs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insirance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Barrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upori-and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on-the Property, Lender shall give
Borrower notice at the time of or prior to such an intcrior inspection spesifsing such reasonable causc.

8. Borrower's Loan Application. Borrower shall be in default if during the Loan application
process, Borrower or amy persons or entities acting at the direction of Barower or with Borrower's
knewledge or consent gave materially false, misleading, or inaccurate information Gristatements to Lender
{or failed to provide Lender with material informatien} in conncction with the Loan, Material
representations include, but are not limited to, representations concerning Borrower's_oscvpancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Istoument, If
{a) Borrower fails to perform the covenants and agreements contained in this Sceurity Instrument; (o) there
is a legal proceeding that might significantly affect Lender's intercst in the Property and/for rights under
this Sccurity Instrument (such as a proceeding in bankruptey, prebate, for condemnation or forfeiture, for
cnforcement of a lien which may attain priority over this Sceurity Instrument or to enforce laws or
regulations), er (c) Borrower has abandoned the Property, then Lender may do and pay for whatcver is
icasonable or appropriate to protect Lender's interest in thc Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but arc not limited to: (2) paying any sums secured by a lien
which has pricrity over this Sccurity Instrument; (b) appearing in court; and (¢) paying rcasonable
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attorneys' fees to protect ifs interest in the Property and/or rights under this Security Instrument, including
its secured position in 4 bankruptey proceeding. Securing the Property includes, but is not limited to,
cntering the Property to make repzirs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code viclations er dangerous conditions, and have utilitics turncd
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. Tt i1s agreed that Lender incurs no liability for not taking any or all
actions authorized under this Scetion 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccurcd by this Sceurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
P I this Security Instrument is on a leasehold, Borrower shall ¢comply with all the provisions of the
lcasc. It Rarrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrzes to the merger in writing,

10. Mgctiage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shallzarthe premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurupcs coverage required by Lender ceases to be available from the mortgage insurer that
previously provided swci insurance and Borrower was required to make separately designated payments
toward the premiums ‘o Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaient to the Mortgage lnsurance previously in effect, at a cost substantially
cquivalent 1o the cost to Berrehvrer of the Mortgage Insurance previcusly in effect, from an altcrnatc
mortgage insurer selected by Lendes, If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continuc to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve) in. lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact diat'the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrewer any interest or earnings.on such loss reserve. Lender can no longer require foss
reserve payments if Mortgage Insurance coverag’ (in'the amount and for the period that Lender requires)
provided by an insurer selected by Lender agani-bicomes available, 13 obtained, and Lender requires
separately designated payroents toward the premiums ¢ Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bongwer-was required to make scparately designated
payments toward the premiums for Mortgage Insurance, Borawer shall pay the premiums required to
maintain Mortgage lnsurance in effect, or to provide a ror-refundable loss teserve, until Lender's
requirement for Mortgage lnsurance cnds in accordance with auy written agreement between Borrower and
Lender providing for such termination or until termination is requircd by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providsd.in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases'ihe Note) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Bomrower is'nel a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force trom time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses: Ihese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {sr parties) to
these agreements. These agreements may require the mortgage insurer to make payments Vsl any source
of funds that the mortgage insurcr may have available (which may include funds obtained frein-Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurcr, any reinsurer,
any other cntity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid te the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to resteration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
Dur'mg such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Zeoder has had an opportunity to mspcct such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repaits ang restoration in a single disbursement or in a series of progress payments as the work is
completed. Uricys an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Traveeds, Lender shall not be required to pay Bomower any interest or carnings on such
Miscellaneous Precceds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscrileneous Procceds shall be applied to the sums secured by this Security Instrument,
whether or not then due ~with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided tur in Section 2.

In the event of a totalaiung, destruction, or loss in value of the Property, the Miscellaneous
Procceds shall be applied to the surassecured by this Security Instrument, whether or not then due, with
the ¢xcess, if any, paid to Borrowe'.

In the event of a partial taking, ¢esvruction, or loss in value of the Property in which the fair market
valuc of the Property immediately befirs ihe partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secized by this Sceurity Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrewer and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shall be feduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: {a} the totad 2uount of the sums secured immediately before the
partial taking, destruction, or loss in value divided Uy (b) the fur market value of the Property
immediately before the partial taking, destruction, or losc ix value. Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss 1 vzes of the Property in which the tair market
value of the Property immediately before the partial taking, dcsiruction, or loss in value is less than the
amount of the sums secured immediately before the partial +=Ling, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous/Proczeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then guz,

If the Property is abandoned by Borrower, or if, after notice” by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 0 s<itle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice i given, Lender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair of the Property or to the
sums sccurcd by this Security Instrument, whether or net then due. "Opposing Party™ meaus the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has'a ripht of action in
regard to Miscellangous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is<begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Sceurity Instrument. Borrower ¢an cure such a defaultand, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impatrment of Lender's interest in the Property or rights under this Sccurity Instrument. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Procceds that arc not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Sccurity Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors i [nterest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to retuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by rcason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender m exercising any right or
remedy including, without limitation, Lender's acceptance of pzyments from third persons, entities or
Successors 1n Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the cxercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Berrower's obligations and liability shall be joint and several. However, any Borrower who
co-sigpsithis Security Instrument but does not execute the Nete (a "co-signer™): (a) is co-signing this
Sceuvriiy Yastrument only to mortgage, grant and convey the co-signer's intcrest in the Property under the
terms of Zinis Security Tastrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument, and (c} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acrommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent,

Subject to the/grovisions of Section 18, any Successor in Interest of Borrowcr who assumes
Borrower's obligations voder this Security Instrument in writing, and is approved by Lender, shali obtain
all of Borrower's rightc-and benefits under this Sceurity Instrument. Borrower shall not be released from
Borrower's obligations and f1avility under this Sceurity Instrument unless Lender agrees to such release in
writing. The covenants and~agrecements of this Sccurity Instrumcnt shall bind (except as provided in
Section 20) and benefit the successirs ond assigns of Lender.

14, Loan Charges. Lender may charge Berrower fees for services performed in connection with
Borrower's default, for the purpose ¢f rrotecting Lender's interest in the Property and rights under this
Secunity [ostrument, including, but not lmifedto, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absenee of cxyrcss authority in this Sceurity Instrument to charge a specific
fee to Borrower shall not be construcd as a prohibiiion on the charging of such fee. Lender may not charge
tees that are cxpressly prohibited by this Security lnstrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to vscollected im connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be réduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colleitra from Borrower which exceeded permitted
limits will be refunded to Borrowcr. Lender may choose to ‘make this refund by reducing the principal
owed under the Note or by making a dircet payment to Borrowes if a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayrient charge (whether or pot a
prepayment charge is provided for under the Note). Borrower's accepiascg of any such refund made by
direct payment to Borrower will constitute & waiver of any right of action Borlewer might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with tliy Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first ¢lass mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice o all-Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Progerly Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shail promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Beivover's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Sceurity Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
staicd herein unless Lender has designated another address by notice to Bemmower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
reeeived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law rcquirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument arc subject to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agrec by contract or it
might be silent, but such silence shall not be construed as z prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
cotresponding neuter words or words of the feminine gender; (b) words in the singular shall mecan and
includc the plural and vice versa; and {c¢) the word "may” gives sole discrction without any obligation to
take a4y action,

17. Porrower's Copy. Borrower shall be given ene copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 1%,
"Interest iz roperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beaciciniinterests transferred in a bond for deed, contract for decd, installment sales contract or
escrow agreement. incintent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part-ofthe Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persen /md a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender m=y require immediate payment in full of all sums sccured by this Security
Instrument. However, this'eption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accerdance with Section 15
within which Borrower must pay all sunis vecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this jeriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate Aftcy Acceleration, If Borrower mcets certain cenditions,
Borrower shall have the right to have enforcement Ot this Sccurity Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of tie/Property pursuant fo Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighit spocify for the termination of Borrower's right
to rcinstatc; or {c) entry of a judgment enforcing this Security Instrament. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be duc urda: this Security Instrument and the Note
as 1f no acceleration had occurred; (o) cures any default of any other.covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, bt noc timited to, reascnable attorneys'
fecs, property inspection and valuation fees, and other fees incurred for. {ozpurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes snch action as Lender may
reasonably rcquirc to assure that Lender's interest in the Property and <ishis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instmment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may rehwire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seleited by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check orovided any
such check is drawn upon an institation whose deposits are insured by a foderal agency, instrarpéntality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrirzent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hower @, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrament) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Sccurity Instrument and performs other mortgage loan
scrvicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
ncw Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of scrvicing. If the Note is seld and thereafter the Loan is
scrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchascr unless otherwise provided by the Note purchascr.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party hag breached any provision of, or any duty owed by
rcason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
othes pany hercto a reasonable period after the giving of such notice to take corrective action. If
Applicabic Law provides a time period which must elapse before certain action can be taken, that time
period wili-be/deemed to be reasenable for purposes of this paragraph. The notice of acceleration and
opportunity to-¢uie, given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuani fo Zzction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of titis/scation 20.

21. Hazardous Substznces. As used in this Section 21: (a) "Hazardous Substances" are thosc
substances defined as toxic o buzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kriosune, other flammable or toxic petrofeum products, toxic pesticides
and herbicides, volatile solvents, moterials containing asbestos or formaldehyds, and radioactive materials;
(b) "Environmental Law" means federalizws and laws of the jurisdiction where the Preperty is located that
rclate to health, safety or environmental precection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal actien, as defied in Environmental Law; and (d) an "Environmental
Condition” means a condition that can causc, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, s Aisposal, storage, or relcasc of any Hazardous
Substances, or threaten to release any Hazardous Substances or ot in the Property. Borrower shall not do,
nor allow anyonc clse to do, anything affecting the Property (2l that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, die 0 the presence, use, or telsase of a
Hazardous Substance, creates a condition that adversely affects the valud of the Property. The preceding
two sentences shall not apply to the presence, use, or sterage on the Fiomerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norinal zesidential uses and to
maintcnance of the Property (including, but not limited to, hazardous substances in ¢onsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clairydemand, lawsuit
or other action by any goveramental or regulatory agency or privatc party involving the Prorerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge,” (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, rcleasc/or threat of
release of any Hazardous Substance, and (¢) any condition caused by the prescnce, use or reldass of a
Hazardous Substance which adverscly affects the value of the Property. If Borrower leamns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance atfecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior fo
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furtherinform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclos=re proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcelesure. If the default is not cured on or before the date specified in the notice, Lender at its
option may riauire immediate payment in full of all sums secured by this Security Instrument
without furde: 2emand and may forectose this Security Instrument by judicial proceeding. Lender
shall be entitlea to rellect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not tiriit2d to, reasonable attorneys' fees and costs of title evidence,

23. Release, Upon pzyment.of all sums secured by this Security Instrument, Lender shall release this
Sccurity Instrument. Borrower” shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument/ but only if the foe is paid to a third party for services rendered and the
charging of the fee is permitted unaer Applicable Law,

24, Waiver of Homestead. In accordasscewith Tllinois law, the Borrower hereby releases and waives
all rights under and by virtug of the Tllinois hemestzad cxemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreainesit with Lender, Lender may purchase insurance
at Borrower's ¢xpense to protect Lender's interests in Borrower's collateral. This insurance may, but nsed
not, protect Borrower's interests. The coverage that Lendcr/purchases may net pay any claim that
Borrower makes or any claim that is made against Borrower-in connection with the collateral, Botrower
may later cancel any insurance purchased by Lender, but only afte” providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's<agreement. If Lender purchascs
insurance for the collateral, Borrower will be responsible for the costs of thatinsurance, including intercst
and any other charges Lender may impose in connection with the placemer! of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insirance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mere than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrewer and recerded with it.

Witnesses:

Z . (Seab)

-Lormwer

(Seal)

-Barrower

(Seal)

-Borower

WA LA

Q4/06/2012 (Seal)

-Liorrower

Nicholas L. Kocinski

(Scal)

-Barrower

(Scal)

-Borrower

/. (Seal)

-Borrower

{Seal)

-Borrower

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

@ -6A(IL) 0810y
®

q03306509656 0233 29

9656 02 41415

Page 14 of 15

Form 3014 1/01




1210856011 Page: 16 of 23

UNOFFICIAL COPY

STATE OF ILLINOIS, Cook

County ss;
L, UG Q,L‘,W/ . a Notary Public in and for said county and
slate do hereby certify thatNicholas L. Kocinski and Stephanie A, St. Clair,
husband and wife

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearsd before me this day in person, and acknowledged that he/she/they signed and delivered the said
instramiend as histher/their free and voluntary act, for the uses and purposes thercin set forth.

Givepunder my hand and official scal, this bth day of April, 2012

Cfé;:xczcdézaéi47424’ <i:;;2‘lz‘h'ﬁzfﬂ

Notary Public

My Commission Fxpizas: '/2‘(-‘/! ‘+
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MERS MIN: 100039033065096566 3306509656

1-4 FAMILY RIDER

(Assignment of Rents)

T!A!'S 1-4 FAMILY RIDERis made this  6th day of April, 2012 ,
and’is rcorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, ~er Security Deed (the "Security Instrument’) of the same date given by the
undersignes fine "Borrower") to secure Borrower's Note to
Quicken £eafeInc.

(the
"Lender”) of the same date and covering the Property described in the Security Instrument
and located at:
711 W Melrose St, Apt BZ
Chicago, [L 60657-3406
[Property Address}

1-4 FAMILY COVENANTS. (n_addition to the covenants and agreements made in the
Security Instrument, Borrower and Leiide. farther covenant and agree as fallows:

A. ADDITIONAL PROPERTYSUByI:CT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter
attached to the Property to the extent they are fixtures are added to the Property description,
and shall also constitute the Property covered by *he Security Instrument: building materials,
appliances and goods of every nature whatsoever pow or hereafter located in, on, or used, or
intended to be used in connection with the Properly, /including, but not limited to, those for
the purposes of supplying or distributing heating, cooling electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access contral apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, . refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm=dsors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling ane attached floor coverings,
all of which, including replacements and additions thereto, shall be'dsemed to be and remain
a part of the Property covered by the Security Instrument. All of the foreqoing together with
the Property described in the Security Instrument (or the leasehold estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and'\the Security
Instrument as the "Property.”

B. USE OF PROPERTY;COMPLIANCE WITH LAW. Borrower shall not seex afree to or
make a change in the use of the Property or its zoning classification, unless “.znder has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, reguaiions
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. "BORROWER'SRIGHT TO REINSTATE"DELETED.Section 19 is deleted.

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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E. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

F. ASSIGNMENT OF LEASES.Upon Lender's request after default, Borrower shall assign
to Lender all leases of the Property and all security deposits made in connection with leases
of tha Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate~the existing leases and to execute new leases, in Lender's sole discretion. As used

in this paragraph G, the word "lease" shall mean "sublease" if the Security Instrument is on a
leasehold,

G. ASSICAHMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN POSSESSION.

Borrower abscluicly, and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents”) - the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive ‘thz ‘Rents until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Security Instrument, and (i) Lender has given notice to the
tenant(s) that the Rents are to' be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignmert.and not an assignment for additional security only.

If Lender gives notice of defauic-to Borrewer: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the heasit of Lender only, to be applied to the sums secured
by the Security Instrument; (i) Lender’snall be entitled fo collect and receive all of the Rents
of the Property; (iii) Borrower agrees that eachtenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents unon. lender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all(Rents collected by Lender or Lender's agents
shall be applied first to the costs of taking contiol of and managing the Property and
collecting the Rents, including, but not limited to,” sitorney's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, i=drance premiums, taxes, assessments
and other charges on the Property, and then to the sum«-secured by the Security Instrument:
(v) Lender, Lender's agents or any judicially appointed receiver\shall be liable to account for
only those Rents actually received;, ard {vi) Lender shali_be antitled to have a receiver
appointed to take possession of and manage the Property and zolfect the Rents and profits
derived from the Property without any showing as to the inadecuany of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of coliecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured oy the Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior-assignment
of the Rents and has not performed, and will not perform, any act that would preve:ntLender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required 1o enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

H. CROSS-DEFAULT PROVISION. Borrower's dsfault or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

)
/o 4/47( (/06,2012 (Seal)

: ok o : 201 ¢Seal)
Nicholaz L. Kocinski -Borrower -Borrower
).~ (Seal) (Seal)
-Borrower -Borrower
{Seal} {Seal)
-Borrower -Borrower
(Seal) o (Seal)
-Borrower -Borrower
MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM iST2LUMENT
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MERS MIN: 10003903306509¢€566 3306509656
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDERIis made this 6th  dayof April, 2012 .

and g incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of rrusi. or Security Deed (the "Security Instrument”) of the same date given by the
undersignza(the "Borrower") to secure Borrower's Note to
Quickenoans Inc.
{the
"Lender") of the zame date and covering the Property described in the Security Instrument
and located at:
711 W Melrose St, Apt BZ
Chicago, IL &0657-3406
[Property Address]
The Property includes a unit iy, togsther with an undivided interest in the common elements
of, a condominium project known ag:
Seven 1l Melrose Condominium
[Name &1 Condominium Project]
(the "Condominium Project”). If the owners “assaciation or other entity which acts for the
Condominium Project (the "Owners Association™). holds title to property for the benefit or use
of its members or shareholders, the Property alsu.includes Borrower's interest in the Owners
Assoctation and the uses, proceeds and benefits of Seirawer's interest.

CONDOMINIUM COVENANTS. In addition to the Covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and zgree as follows:

A. CondominiumQbligations.Borrower shall perform al of Sorrower's obligations under
the Condominium Project’s Conslituent Documents. The "Consitient Documents” are the: (i)
Declaration or any other document which creates the Condominiur Ploject; (i) by-laws; {ii)
code of regulations; and (iv) other equivalent documents. Borrower stall‘promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documeat ts.

B. Property Insurance. So long as the Owners Association maintains, /with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium rcject which
is satisfactory to Lender and which provides insurance coverage in the amounts fincluding
deductible levels), for the periods, and against loss by fire, hazards included within/the term
"extended coverage,” and any other hazards, including, but not limited to, earthguales and
floods, from which Lender requires insurance, then: (i} Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT 2337578198
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

Wiiat_Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower-shall give Lender prompt notice of any lapse in required property insurance
coverage pioviuza by the master or blanket policy.

[n the event & a distribution of property insurance proceeds in lieu of restoration or
repair following a doss to the Property, whether to the unit or to common elements, any
proceeds payable to-'corrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Sacurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public LiabilityInsuraice. 3orrower shall take such actions as may be reasonable to
insure that the Owners Associatiun imaintains a public liability insurance policy acceptable in
form, amount, and extent of coverage ‘o Lender.

D. Condemnation. The proceedas ¢f any award or claim for damages, direct or
consequential, payable to Borrower in conneciion with any condemnation or other taking of all
or any part of the Property, whether of (he 1nit or of the common elements, or for any
conveyance in lieu of condemnation, are herenv. assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shali not, excapt after notice to Lender and with
Lender's prior written consent, either partition or subdivide the-Property or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destructior iy fire or other casualty or
in the case of a laking by condemnation or eminent domain; {iI}"ary amendment to any
provision of the Constituent Documents if the provision is for the exjress benefit of Lender;
(i) termination of professional management and assumption of self-tanagement of the
Owners Assacigtion; or (iv) any action which would have the effect of renziering the public
liability insurance coverage maintained by the Owners Association unacceptable i« LanZer,

F. Remedies. |f Borrower does not pay condominium dues and assessmeri(s wtien due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrazn)F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrovier) and
Lender agree to other terms of payment, these amounts shall bear interest from the aate of
disbursement at the Nate rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

a3 6 0153

0330650965
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

%—tf‘/é( M/66/2012 (Seal) 5?% ; memz (Seal)

Nicholas-t. Kocinskd -Borrower ;fw V S¢S Clair -Borrower
(Seal) (Seal)

-Borrower -Borrower

(4eal) (Seal)

-Borruwer Borrower

{Seal) '/ (Seal)

-Borrower -Borrower

AL e
03306509656 0153 296 0303
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EXHIBIT "A"

UNIT B-2 AND P-10 IN THE SEVEN 11 MELROSE CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

THE EAST 1/2 OF LOT 49 AND ALL OF LOTS 50 AND 51 IN ELISHA E. HUNDLEY'S
RESUBDIVISION OF LOT 40 IN PINE GROVE, A SUBDIVISION OF FRACTIONAL
SECTION 21, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMIMITM RECORDED ON JULY 21, 2005 AS DOCUMENT 0520227081,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, ALI 4N COOK COUNTY, ILLINOIS.

NOTE FOR INFORMA TION ONLY:

CKA: 711 W. MELROSE STREFT, #B2, CHICAGO, IL 60657

PIN: 14-21-313-071-1005 AND 14-21:313-071-1028
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