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Mortgage

Definitions. Words used in multiple séctions of this document are defined below and other words are
defined in Sections 3. 11. 13. 18. 20 and 2i. Tertain rules regarding the usage of words used m this
document are also provided i Section 16.

(A) “Security Instriment " means this documet, which is dated April 3. 2012 together with all Riders
to this document.

(B) “Borrower” s DOLORES RODRIGUEZ. Unmrarried Woman. Borrower 1s the mortgagor under
this Security Instrument.

(C) “Lender is JTPMorgan Chase Bank, N.A.. Lender is a Miziional Banking Association organized
and existing under the laws of the United States. Lender's address is 1111 Polaris Parkway. Columbus,
OH 43240 . Lender 1s the mortgagee under this Security Instrument

(D) “Note " means the promissory note signed by Borrower and dated-Arial 3, 2012. The Note states
that Borrower owes Lender two hundred twelve thousand nine hundred-fiiicen and 00: 100 Dollars
(U.S. $212.915.00) plus interest. Borrower has promised to pay this debt in regulir Pertodic Pavments
and to pay the debt in full not later than April 1, 2042.

(E) “Propern” means the property that is described below under the heading "Traznctey of Rights
the Property."

(F) “Loan"” means the debt evidenced by the Note, plus interest. any prepayment charges ar:d ate
charges due under the Note, and all sums dve vnder this Security Instrument, plus mnterest.

(G) “Riders " means all Riders to this Security Instriment that are executed by Borrower. The fellowing
Riders are to be executed by Borrower [check box as applicable)]:
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O Adjustable Rate Rider O Condomiium Rider O Second Home Rider
O Balloon Rider O Planned Unit Development Rider & 1-4 Family Rider
O VA Rider 71 Biweekly Pavment Rider C Other(s) [specity]

(H) “Apphicable Law " means all controlling applicable federal, state and Jocal statutes. regulations.
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opmions.

(1) “Commumity Association Dues, Fees, and Assessments” means all dues. fees, assessments and
other tharges that are imposed on Borrower or the Property by a condominium association. homeowners
associatizn or similar organization.

Iy “Elecirenic Funds Transfer” means any transfer of funds. other than a fransaction originated by
check. drafl, ~rsimilar paper instrument, which is initiated through an electronic terminal. telephonic
instrument. comput<r, or magnetic tape so as to order, mstruct, or authorize a financial mstitution to
debit or credit an acedvat. Such term mcludes, but is not limited to, pomt-of-sale transfers. avtomated
teller machine transact.ons, transfers mitiated by telephone., wire transfers, and automated clearinghouse
transfers.

(K) “Escrow Items ™ means thosz iems that are described m Section 3.

(L) “Miscellaneons Proceeds " meads any compensation, settlement. award of damages. or proceeds
paid by any third party (other than itisviance proceeds paid under the coverages described in Section
5) for: (i) damage to. or destruction of. (h« Property: (i1) condemmation or other taking of all or any
part of the Property: (iii) convevance m licn of condemnation; or (iv) misrepresentations of. or
omissions as to, the value and:or condition of the Property.

(M) “Morrgage Insurance " means insurance protesasg Lender against the nonpayment of. or default
on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amovat due for (1) pnincipal and interestunder
the Note, plus (i) any amounts under Section 3 of this Security Inctrument.

{0) “RESP " means the Real Estate Settlement Procedures Act {12 17.5.C. Section 2601 et seq.) and
its implementing regulation. Regulation X (24 C.F.R. Part 3500). as wey might be amended from
time to time, or any additional or successor legislation or regulation th- guverns the same subject
matter. As used in this Secority Instrument, RESPA refers to all requireme nts and restrictions that
are imposed in regard to a "federally related mortgage loan” even if the Loan does not qualify as a
"federally related mortgage loan” under RESPA.

(P) “Siccessor in Interest of Borrower ” means any party that has taken title to the Propsiis. whether
or not that party has assumed Borrower's obligations under the Note and or this Security J=strument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (1) the rejlavment
of the Loan. and all renewals. extensions and modifications of the Note: and (1i) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose.
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns. the
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following described property located in the COUNTY [Type of Recording Junsdiclion] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 16-24-400-032-0000 which currently has the address of 1630 § FAIRFIELD AVE
[Street) CHICAGO [City]. Illinois 60608 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements,
appurtenances. and fixtures now or hereafier a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to m this Security Instrument
as the "Proverty.”

BORROWLR COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the
right to mortgaze. grant and convey the Property and that the Property is unencumbered. except for
encumbrances-of record. Borrower warrants and will defend generally the title to the Property agamst
all claims and dezias. subject to any encumbrances of record.

THIS SECURITY INSTRIMMENT combines uniform covenants for national use and non-uniform
covenants with limited veriaiions by jurisdiction to constitute a iniform security mstrument covermng
real property.

Uniform Covenants. Borrower ap< Lender covenant and agree as follows:

1. Payment of Principal, Interest, Ezcrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal-of, and interest on, the debt evidenced by the Note and any
prepavment charges and late charges due uaer the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under thv: Note and this Security Instrument shall be madein U.S.
currency. However, if any check or other instrument 1eceived by Lender as payment under the Note or
this Security Instrument 1s retsmed to Lender unpaic!, Lender may require that any or all subsequent
pavments due under the Note and this Security Instrumer: be made i one or more of the following forms,
as selected by Lender: (a) cash: (b) monev order; (¢} certifizd check. bank check. treasurer's check or
cashier's check. provided any such check i drawn vpon an isafution whose deposits are msured by a
federal agency, mstrumentality, or entity: or (d) Electronic Fun’s [ransfer.

Pavments are deemed recerved by Lender when received at the locacon designated m the Note or at such
other location as may be designated by Lender in accordance with the s dee provisions m Section 5.
Lender mav return any pavment or partial payment if the pavment or partial ppvments are msufficient
to bring the Loan current. Lender may accept any pavment or partial pavment inzufficient to bring the
Loan current. without warver of any rights hereunder or prejudice to its rights to,refuse such payment or
partial pavments in the future, but Lender is not obligated to apply such pavments at fiic tune such
pavments are accepted. If each Periodic Payment is applied as of its scheduled due date bhon Lender
need not pay interest on unapplied funds. Lender may hold such ymapplied funds until Porrower makes
pavment to bring the Loan current. f Borrower does not do so within a reasonable period of wie, Lender
shall either apply such funds or retum them to Borrower. If not applied earlier, such funds will be apphed
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future agamnst Lender shall relieve Borrower from making
pavments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.
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2. Application of Payments or Proceeds. Except as otherwise described m this Section 2. all
pavments accepted and applied by Lender shall be applied in the following order of priority: (a) mterest
due under the Note: (b) principal due under the Note: (¢c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment m the order in wluch it became due. Any remaming amounts
shall be applied first to late charges. second to any other amounts due under this Security Instrument.
and then to reduce the principal balance of the Note.

H Lender receives a payment from Borrower for a delinquent Periodic Pavment which includes a sutficient
amount to pay any late charge due. the payment may be applied to the delinquent payment and the late
charge. Ifinore than one Periodic Payment is outstanding. Lender may apply any payment recerved from
Borrower v the repavment of the Periodic Payments if. and to the extent that. each pavment can be paid
in full. To {ne-<xtent that any excess exists after the payment is applied to the full payment of one or
more Periodie 2 vments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied &3¢0 any prepayment charges and then as described m the Note.

Anv application of pzviints, insurance proceeds, or Miscellansous Proceeds to principal dueunder the
Note shall not extend or posipone the due date, or change the amount. of the Periodic Pavments.

3. Funds for Escrow Itenis. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note 15'paid.in full, a sum (the "Fonds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as
a lien or encumbrance on the Property: () leasehold pavments or ground rents on the Property. it any:
(¢} premiums for any and all insurance requned by Lender under Section 5. and {d) Mortgage Insurance
premiums. if any, or any sums pavable by Brizower to Lender m lieu of the payment of Mortgage
Insurance premiums in accordance with the provisioas of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan. Lender may require that Community
Association Dues, Fees, and Assessments, if any. belescrowed by Borrower, and such dues. fees and
assessments shal be an Escrow ltem. Borrower shall plopiptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender (e frads for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Eicrow Items. Lender may waive Borrower's
obligation to pav to Lender Funds for any or all Escrow Items at anyv-tme. Any such warver may only
be in writing. In the event of such waiver, Borrower shall pay directly, when and where pavable. the
amounts due for any Escrow Items for which payment of Funds has beeri waived by Lender and. if Lender
requires. shall furnish to Lender receipts evidencing such payment withiz: sel time period as Lender
may require. Borrower's obligation to make such pavments and to provide reczipts shall for all purposes
be deemed to be a covenant and agreement contamned m this Security Instroment, 45 the phrase "covenant
and agreement"” is vsed in Section 9. If Borrower is obligated to pay Escrow Itemis dyrcetly, purstiant to
a waiver. and Borrower fails to pay the amount due for an Escrow Item. Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Secticn € te repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at auvizme by a
notice given i accordance with Section 15 and, vpon such revocation. Borrower shall pay to Leader all
Funds, and i such amounts, that are then required vnder this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA. and (b) not to exceed the maxunum amount a lender can
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise m accordance with Applicable

Law.

The Funds shall be held in an mstitution whose deposits are msured by a federal agency, mstrumentality,
or entity (including Lender. if Lender is an instimtion whose deposits are so msured) or m any Federal

Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds. annually analyzing
the escrow account. or verifying the Escrow Items. unless Lender pays Borrower interest on the Funds

and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or

Applicable Law requires interest to be paid on the Fuuds Lender shall not be required to pay Borrower
any mterest o; mrnmgt: on the Funds. Borrower and Lender can agree in writing, however. that interest
shall be paid i e Funds. Lender shall give to Borrower, w ithout charge. an annual accounting of the

Funds as required o RESPA,

If there 1s a surplus of Frags held in escrow. as defined under RESPA. Lender shall accountto Borrower
for the excess funds m acoerdance with RESPA. If there 1s a shortage of Funds held in escrow. as defined
under RESPA. Lender shall poufy Borrower as required by RESPA. and Borrower shall pay to Lender
the amount necessary to make up toe shortage in accordance with RESPA. but inno more than 12 monthly
pavments. If there is a deficiency of Finds held m escrow. as defined under RESPA, Lender shall notify
Borrower as required by RESPA. and Barrower shalf pay to Lender the amount necessary to make up
the deficiency m accordance with RESPA but n no more than 12 monthly payments.

Upon pavment in full of all sums secored by Vs Security Instrument. Lender shall promptiy refund to
Bormrower any Funds heid by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assossinents, charges, fmes, asd impositions attnbutable
to the Property which can attain prionty over this Securiey Instrment, leasehold paviments or ground
rents on the Property; if any, and Community Association Tawes. Fees, and Assessments, 1if any. To the
extent that these items are Escrow Items, Borrower shall pav fiem m the manner provided i Section 3,

Borrower shall promptly discharge any Lien which has priority over 4z Secunty Instrument unless
Borrower: (a) agrees in writing to the pavment of the obligation secm=d byhe lien in a manner acceptable
to Lender. but only so long as Borrower is performing such agreement: (%1 contests the hen m good faith
by. or defends against enforcement of the lien in. legal proceedings whick 1 1 ander's opinton operate
to prevent the enforcement of the lien while those proceedings are pending. but catyantil such proceedings
are concluded: or (¢) secures from the holder of the lien an agreement satisfactory 4o Lender subordinating
the fien to this Security Instrument. If Lender determines that any part of the Property s subject to a lien
which can attain priority over this Security Instrument. Lender may give Borrower a noticidentifving
the Lien. Within 10 days of the date on which that notice is given, Borrower slhall satisfydbs ir¢n or take
one or more of the actions set forth above m this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax venfication and or reporting
service used by Lender n conmection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards ncluded within the term "extended coverage." and any
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other hazards including. but not limited to, carthquakes and floods. for which Lender requares msurance.
This insurance shall be maintained m the amounts (including deductible kevel) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Barrower subject to Lender's
right to disapprove Borrower's choice. which right shall not be exercised unreasonably. Lender may
require Borrower to pay. in connection with this Loan. etther: (a) a one-time charge for flood zone
determmation. certification and tracking services: or (b} a one-time charge forflood zone determmation
and certification services and subsequent charges sach time remappings or suilar changes occur which
reasonabl: might affect such determination or certification. Borrower shall also be responsible for the
pavmer? of iny fees imposed by the Federal Emergency Management Agency in connection with the
review of axy flood zone determmation resulting from an objection by Borrower.

If Borrower faiis (o maintain anv of the coverages described above, Lender may- obtam msurance coverage.
at Lender's opiion 224G Borrower's expense. Lender 1 under no obligation to purchase any particular type
or amount of coverage! Therefore, such coverage shall cover Lender. but nught or might not protect
Bomrower, Borrower's equity in the Property, or the contents of the Property. against any risk. hazard or
liability and might proviuc greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance con'¢rage so obtained might significantly exceedthe cost of msurance that
Borrower could have obtained. Any 2mounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower securec by this Security Instrument. These amounis shall bear mterest at the
Note rate from the date of disbursement an shall be payable. with such interest, upon notice from Lender
to Borrower requesting payiment.

All msurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies. shall mclude a standar 4 mcrtgage clause. and shall name Lender as morigagee
and or as an additional loss pavee, Lender shall have e sight to hold the policies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lerder all receipts of paid premivms and renewal
notices. If Borrower obtains any form of insurance coverase, not otherwise required by Lender. for
damage to. or destruction of, the Property, such pelicy shall incivde a standard mortgage clavse and shall
name Lender as mortgagee and. or as an additional loss pavee

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender upd Bomower otherwise agree i
writing. any msurance proceeds. whether or not the underlying msurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair & <ouomically feasible and
Lender's security is not lessened. During such repair and restoration period. Lendar shall have the right
to hold such msurance proceeds until Lender has had an opportunity to mspect such Pioperty to ensure
the work has been completed to Lender's satisfaction. provided that such mspection shall 6o undertaken
promptly. Lender may disburse proceeds for the repairs and restoration m a single paymeat. o 1 a series
of progress pavments as the work 1s completed. Unless an agreement 1s madein writing or 2 pplicable
Law requires mterest to be paid on such msurance proceeds, Lender shall not berequired to pay Boriower
any mterest or earnings on such proceeds. Fees for public adjusters. or other third parties. retamned by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened. the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
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due. with the excess. if any. paid to Borrower. Such insurance proceeds shall be applied m the order
provided for m Section 2.

If Borrower abandons the Property. Lender may file. negotiate and settle any available msurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim. then Lender may negotiate and settle the claum. The 30-day period
will begin when the notice is given. In either event. or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any msurance proceeds n an
amount not to exceed the amounts unpaid under the Note or this Security Instrument. and (b) any other
of Borronver's rights (other than the right to any refund of vneamed premivms paid by Borrower) wnder
all msurance policies covering the Property. msofar as such nghts are applicable to the coverage of the
Property. Leraer may use the msurance proceeds either to repair or restore the Property or to pay amounts
unpaid vnder G5 Note or this Security Instrument, whether or not then due.

6. Occupancy. Boriover shall accupy. establish, and use the Property as Borrower's principal residence
within 60 days after tae cyscution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal re:dence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consgat shall not be unreasonably withheld, or unless extenuating circumstances
exist whach are bevond Borrowed's control.

7. Preservation, Maintenance and Protection of the Property; inspections. Borrower shall
not destroy. damage or impair the Propert.. aliow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower ts residirz 2a the Property, Borrower shall maintain the Property in
order to prevent the Property from deterioratu g or decreasing mn value due to its condition. Unless 1t is
determined pursuant to Section 5 that reparr or restorotion 1s not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid ferfher deterioration or damage. If msurance or
condemnation proceeds are paid m connection with dazosge to, or the taking of, the Property. Borrower
shall be responsible for repairing or restoring the Proper&oz!v if Lender has refeased proceeds for such
purposes. Lender may disburse proceeds for the repairs and résioration m a smgle pavment or in a series
of progress payments as the work is completed. If the msurance or condemnation proceeds are not
sufficient to reparr or restore the Property, Borrower 1s not reheved of Rorrower's obligation for the
completion of such reparir or restoration.

Lender or its agent may make reasonable entries upon and mspections of the Property. If it has reasonable
cause, Lender mav mspect the interior of the improvements on the Property. Joonder shall give Borrower
notice at the time of or prior to such an mterior mspection specifving such reasonatle cause.

8. Borrower's Loan Application. Borrower shall be in default if. during the Loan application process.
Borrower or any persons or entities acting at the direction of Borrower or with Borrowe; e Xpowledge
or consent gave materially false, misleading, or maccurate mformation or statements to Leraer (or failed
to provide Lender with material information) n connection with the Loan. Material represencations
mclude, but are not imited to. representations conceming Borrower's occupancy of the Propertyas
Bormrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained m this Security
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Instrument. (b) there is a legal proceeding that might significantly affect Lender's interest m the Property
and-or nights under this Security Instriment {such as a proceeding m bankruptcy. probate. for condemnation
or forteiture. for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest m the Property and rights under this
Security Instrument, meluding protecting and-or assessing the value of the Property, and securing and. or
repairing the Property. Lender's actions can include, but are not limited to: (a) paving any sums secured
by a lien which has priority over this Security Instrument: (b) appearing in court: and (¢) paving reasonable
attorneys' fees to protect its interest in the Property and or rights under this Security Instrument, mcluding
its securcd rosition in a bankruptey proceeding. Securing the Property includes. but is not limited to.
entering the froperty to make repairs, change locks. replace or board up doors and windows, drain water
from pipes. enurate buildng or other code violations or dangerous conditions. and have utilities torned
on or off. Altheagh Iender may take action under this Section 9, Lender does not have to do so and is
not under any duty'orobligation to do so. It is agreed that Lender mcurs no Lability for not taking any
or all actions authorized e der this Section 9.

Anv amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. Tlies«. awounts shall bear mterest at the Note rate from the date of disbursement
and shall be pavable. with such inter=zt. upon notice from Lender to Borrower requesting pavment.

If this Security Instrument is on a leacsho!d, Borrower shall comply with all the provisions of the lease.
It Borrower acquires fes title to the Propes i the leasehold and the fee title shall not merge unless Lender
agress to the merger m writing,

10. Mortgage Insurance. If Lender required Nortyage Insurance as a condition of making the Loan.
Borrower shall pay the premivwms required to maintain th= Mortgage Insurance in effect. If. for any reason.
the Mortgage Insurance coverage required by Lender czases to be available from the mortgage insurer
that previously provided such msurance and Borrower w24 required to make separately designated
payments toward the premums for Mortgage Insurance, Borzorier shall pay the premivms required to
obtamn coverage substantially equivalent to the Mortgage Insuzalics previously in effect. at a cost
substantally equivalent to the cost to Borrower of the Mortgage Insviance previously in effect, from an
altemate mortgage insurer selected by Lender. If substantially equivalentivortgage Insurance coverage
18 not available, Borrower shall continue to pay to Lender the amount af/i¢ separately designated
pavments that were due when the insurance coverage ceased to be in effect 1 eider will accept, use and
retam these payments as a non-refimdable loss reserve in lien of Mortgage Ius wrance. Such loss reserve
shall be non-refundable. notwithstanding the fact that the Loan is vltimatelv paid i full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender ¢aiino longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for he'priod that
Lender requires) provided by an msurer selected by Lender agam becomes available, is dbtaméd, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance’ It Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to raoke
separately designated payments toward the premiums for Mortgage Insurance. Borrower shall pay the
premuums required to maintain Mortgage Insurance in effect, or to provide a nonsefondable loss reserve.
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between

1353166713
ILLINO1S-Singte Family-Fannie MaeFreddie Mac UNIFORM INSTRUMENT Form 3014 1701
VMR U‘\ 0111
Wolters Kluwer Finandial Services 201204024 0.0.0 4002-J20110209Y Inbals, e PageBof16



1210811013 Page: 10 of 21

UNOFFICIAL COPY

Borrower and Lender providing for such termmation or until termmation is required by Applicable Law.
Nothing m this Section 10 affects Borrower's obligation to pay interest at the rate provided m the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certamn losses it may
incur if Borrower does not repay the Loan as agreed. Borrower 1s not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time. and may enter
into agreements with other parties that share or modify their risk. or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage msurer and the other party (or parties) to
these agreements. These agreements may require the mortgage msurer to maks pavments using any
source o funds that the mortgage insurer may have available (which may nclude funds obtamed from
Mortgage Irsurance premivms).

As a result o1'these agreements, Lender, any purchaser of the Note, another insurer. any remsurer. any
other entity, or'axy diliate of any of the foregomg, may recerve (directly or mdirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance. in
exchange for sharing or modifving the mortgage msurer's risk. or reducing losses. If such agreement
provides that an affiliate o Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer/ the azrangement 18 often termed "captive remsurance.” Further:

(A) Any such agreements will ngi uffect the amounts that Borrower has agreed te pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortguse Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rigits Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain {is:losures, to request and obtain canceltation
of the Mortgage Insurance, to have the Mortgage Ipsurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance prenavrac that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Mizcellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property 1s damaged, such Miscellaneous Proceeds shall be applied to estoration or repair of the
Property, of the restoration or repair is economucally feasible and Lender's secvi iy 1 not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscelianeous Proceeds until
Lender has had an opportumity to inspect such Property to ensure the work has been comyieted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pav for the repairs
and restoration in a smgle disbursement or in a series of progress pavments as the work 15 cimpleted.
Unless an agreement is made i writing or Applicable Law requires mterest to be paid on suck
Miscellancous Proceeds, Lender shall not be required to pay Borrower any inlerest or eamingz ~a such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's secanty
would be lessened. the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess. it any. paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for m Section 2.
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In the event of a total taking, destruction, or loss m value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess.
if any, paid to Borrower.

In the event of a partial taking, destruction. or loss in value of the Property it which the fair market value
of the Property immediately before the partial taking, destruction, or loss i value i equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking.
destruction. or loss in value, unless Borrower and Lender otherwise agree in writing. the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by
the follov/m g fraction: (a) the total amount of the sums secured immediately before the partial taking.
destrucuoni. or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking. destruction. or loss in value. Any balance shall be paid to Borrower.

In the event of < 'pa-tial taking. destruction. or loss m value of the Property in which the fair market value
of the Property imesintely before the partial taking. destruction, or loss i value 15 less than the amount
of the sums secured namciiately before the partial taking, destruction. or loss m value, unless Borrower
and Lender otherwise agresin writing. the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument witgther or not the sums are then due.

If the Property is abandoned by ‘Borrewer, or if. after notice by Lender to Borrower that the Opposmg
Party (as defined in the next senten:e) offers to make an award to settle a clamm for damages. Borrower
fails to respond to Lender within 30 days atter the date the notice 1s given. Lender 15 authorized to collect
and apply the Miscellaneous Proceeds exthr th restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not fivar due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party aguinst whom Borrower has a nght of action m regard to
Miscellaneous Proceeds.

Borrower shall be in default if anv action or proceednig; whether ervil or crmmal. is begun that. m
Lender's judgment, could result in forfeitore of the Propertsy ¢r other material impairment of Lender's
interest in the Property or rights under this Security Instrumieni. Borrower can cure such a default and,
if acceleration has occurred. remstate as provided in Section 196y causing the action or proceeding to
be dismissed with a ruling that, m Lender's judgment. preciudes forfe ire of the Property or other material

impairment of Lender's interest in the Property or rights under this Scevrity Instrument. The proceeds of

any award or claim for damages that are attributable to the mpairment of Ceader's mterest m the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not apphed to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension 24 fie time for
pavment or modification of amortization of the sums secured by this Security Instrument @<nted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the abity of
Borrower or any Successors m Interest of Borrower. Lender shall not be required to commence procecdings
against any Successor in Interest of Borrower or to refuse to extend tume for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
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any right or remedy mcloding, without limitation. Lender's acceptance of pavments from third persons.
entities or Successors in Interest of Borrower or in amounts less than the amount then due. shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bommower
covenants and agrees that Borrower's obhigations and Lability shall be jomnt and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a} 1s
co-signing this Security Instrument only to mortgage. grant and convey the co-signer's mterest m the
Property under the terms of this Security Instrument: (b) is not personally obligated to pay the sums
secured By ¢his Security Instrument: and (¢) agrees that Lender and any other Borrower can agree to
extend. mowty, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Noteé wihout the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Bormower who assumes Borrower's
obligations under (hie Security Instrument in writing, and is approved by Lender. shall obtam all of
Borrower's rights and beafits under this Security Instrument. Borrower shall not be released from
Borrower's obligations ard-uability under this Security Instrument unless Lender agrees to such release
in writing. The covenants ans asreements of this Security Instrument shall bind (except as provided m
Section 20} and benefit the succossors and assigns of Lender.

14. Loan Charges. Lender may “harge Borrower fees for services performed m connectton with
Borrower's default. for the purpose of orolecting Lender's interest i the Property and rights under this
Security Instrument, ncluding. but not linited to. attorneys' fees, property inspection and valuation fees.
In regard to any other fees. the absence of expirss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proluV itiwn on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loa« charges, and that faw is finally mterpreted so
that the mterest or other loan charges collected or to be coltacizd n connection with the Loan exceed the
permitted limits. then: (a) any such loan charge shall be reducZo by the amount necessary to reduce the
charge to the permitted limat: and (b} any sums already collected “zom Borrower which exceeded permutted
limits wilt be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct paviment to Borrower. It & r2ond reduces principal, the
reduction will be treated as a partial prepayment without any prepavment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitnte a watver of any night of action Botrower might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Secunity Istzument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be ueemed to
have been given to Borrower when mailed by first class mail or when actually dehivered to'Porrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Beirowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address throngh that specified procedure.
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There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herem vnless Lender has designiated another address by notice to Borrower. Any notice m connection
with this Security Instrument shall not be deemed to have been given to Lender until actually recerved
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfv the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the faw of the jurisdiction m which the Property 15 located. All rights and
obhgauo' contained in this Security Instrument are subject to any requirements and limitations of
Applicable L aw. Apphcable Law might explicitly or implicitly allow the parties to agree by contract or
it might be‘silciit. but such silence shall not be construed as a prolubition against agreement by contract.
In the event tha 2 provision or clavse of this Security Instrument or the Note conflicts with Apphca ble
Law, such conilict s'iall not affect other provisions of this Security Instrument or the Note which can be
given effect withouttr< conflicting provision.

As used in this Security Inetiument: (2) words of the masculine gender shall mean and mclude
corresponding neuter words o: viords of the femimne gender: (b) words m the singular shall mean and
mclude the plural and vice versa and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shail bs given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Benzricial Interest in Borrower. Asused in this Section 18,
"Interest in the Property” means any legal or beneficial interest m the Property, mcluding. but not himited
to. those beneficial interests transferred in a bong for Jeed. contract for deed. mstallment sales contract
or escrow agreement, the mtent of which is the transie: of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest m the Promerty is sold or transferred (or if Bomrower is
not a natural person and a beneficial mterest m Borrower is ¢ ol or transferred) without Lender's prior
written consent, Lender may require immediate payment m fi:ll of all sums secured by this Security
Instrument. However. this option shall not be exercised by Lender if uch exercise is prolubited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accel=12gon. The notice shall provide
a period of not less than 30 davs from the date the notice is given in accordare with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borovrer fails to pay these
sums prior to the expiration of this period. Lender may mv oke any remedies petmitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certatic conditions.
Borrower shall have the right to have enforcement of this Security Instrument discontmued 2¢ any tune
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Seeurity
Instrument: (b) such other period as Applicable Law might specify for the termmation of Bormower's
right to remstate: or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums wluch then would be due under this Security Instrument and the
Note as if no acceleration had occurred: (b) cures any default of any other covenants or agreements: (¢)
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pavs all expenses incurred in enforcing this Security Instrument. mcluding, but not limited to, reasonable
attorneys' fees. property mspection and valuation fees. and other fees meurred for the purpose of protecting
Lender's mterest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument. and Borrower's obligation to pay the sums secured by thes Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Bormrower pay such reinstatement sums and expenses i one or more of the following forms, as selected
by Lender: (a) cash; (b) money order: (¢) certified check, bank check. treasurer's check or cashier's check.
provided auy such check is drawn upon an institution whose deposits are msured by a federal agency,
mstrumeartality or entity: or {d) Electronic Funds Transfer. Upon reinstatement by Borrower. this Security
Instrument <ud obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However. this r'ght to remnstate shal! not apply in the case of acceleration under Section 18.

20. Sale of Noic: Shange of Loan Servicer; Notice of Grievance. The Note or a partial mterest
in the Note (togethes wii this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale mizht result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Pavments duewnder the Note and this Security Instroment and performs other mortgage loan
servicing obligations under the Mete, this Security Instrument. and Applicable Law. There also mught be
one or more changes of the Loait Servicer unrelated to a sale of the Note. If there 1s a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer. the address to wiich pavments should be made and any other mformation RESPA
requires in connection with a notice of traasfar of servicing. If the Note is sold and thereafter the Loan
is serviced by 2 Loan Servicer other than the pu-chaser of the Note. the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer o1 be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join. o1 b¢ iomed to any judicial action (as either an
mdividual litigant or the member of a class) that arises for ihe other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of. or any duty owed
by reason of. this Security Instrument. intil such Borrower or ander has notified the other party (with
such notice given in compliance with the requirements of Section 15) of tuch alleged breach and afforded
the other party hereto a reasonable period after the giving of such netics to take corrective action. If
Applicable Law provides a time period which must elapse before certain ation can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The pauce of acceleration and
apportunity to cure given to Borrower pursuant to Section 22 and the notice ¢f acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportuuty to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” arc those
substances defined as toxic or hazardous substances. pollutants. or wastes by Environmental Zow and
the followmg substances: gasoline, kerosene, other flammable or toxic petrolenm products. toxic pstcides
and herbicides, volatile solvents, materials containing asbestos or formaldehvde. and radioactive materials:
{(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property s located
that relate to health, safety or environmental protection: (¢) "Environmental Cleanup” mcludes any
response action, remedial action. or removal action, as defined m Environmental Law: and (d) an
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"Environmental Condition" means a condition that can cause, contribute to. or otherwise trigger an
Envirommentai Cleanup.

Borrower shall not cause or permit the presence. use. disposal, storage, or release of any Hazardous
Substances. or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do. anrvthing affecting the Property (a) that 1s m violation of any Environmental

Law. (b) which creates an Environmental Condition, or (¢) which, due to the presence, use. or release of

a Hazardous Substance. creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence. use. or storage on the Property of small quantities of
Hazardors Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including. but not limited to. hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim. demand. lawsuit or
other action by anr sovernmental or regulatory agency or private party involving the Property and any
Hazardous Substai.ce o Environmental Law of whach Borrower has actual knowledge. (b) any
Environmental Conditc:, including but not limited to, any spilling. leaking, discharge. release or threat
of release of any Hazardc#s Substance, and (¢) any condition caused by the presence. use or release of
aHazardous Substance which adversely affects the valve of the Property. If Borrower leams. or 1s notified
by any governmental or regulatocy authority, or any private party. that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary. Borrower shali promptly take all necessary
remedial actions i accordance with Epvironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and L ender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall five notice to Borrower prior to acceleration
following Borrower's breach of any covenant or” azreement in this Security Instrument (but
not prior to acceleration under Section I8 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action refab ed to cure the default; (c) a date, not
less than 30 days from the date the notice is given to'Porrower, by which the default must
be cured; and (d) that failure to cure the default on or-tciore the date specified in the notice
may result in acceleration of the sums secured by this Security nstrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall Tvzther inform Borrower of the
right to reinstate after acceleration and the right to assert in the furaclosure proceeding the
non-existence of a default or any other defense of Borrower to accele:ation and foreclosure.
If the default is not cured on or before the date specified in the notice, Iender at its option
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provifeén this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of titl: cvidence.

23. Release. Upon payment of all sums secured by this Security Instrument. Lender shall relcaze, this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument. but only if the fee 1s paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.
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24. Waiver of Homestead. In accordance with Illinois law. the Borrower hereby releases and waives
all rights under and by virtue of the Iihnois homestead exemption laws.

25. Placement of Collateral Protection insurance. Unless Borrower provides Lender with evidence
of the msurance coverage required by Borrower's agreement with Lender, Lender may purchase msurance
at Borrower's expense to protect Lender's mterests m Borrower's collateral. Thus msurance may, but need
not, protect Borrower's mterests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any clamm that 1s made agamnst Borrower m connection with the collateral. Borrower mav later
cancel any msurance purchased by Lender. but only after providing Lender with evidence that Borrower
has obtaried msurance as required by Borrower's and Lender's agreement. If Lender purchases insurance
for the coliatsral. Borrower will be responsible for the costs of that msurance, including mterest and any
other charges L_ender may impose i connection with the placement of the insurance. until the effective
date of the canceliation or exptration of the msurance. The costs of the insurance mav be added to
Bomower's total Gu'-tanding balance or obligation. The costs of the msurance may be more than the cost
of mnsurance Borroweranay be able to obtam on its own.

BY SIGNING BELOW, Boziower accepts and agrees to the terms and covenants contained m thus Security
Instrument and in any Rider executed by Borrower and recorded with 1t.

Borrower

ﬁate

Seal
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Acknowledgment
State of Illinois
County of Cook

7-37 0%

This mstrument was acknowledged before me on 3

Do ot Lo Rib v

9
wTPuth ~ S
Metommissionexpires: &7 067 ',3

{Seal)
’
OFFICIAL SEAL :
JESSE MARATEA
Nolary Public - State of IHinols
My Commission Expires Jun 18,2013
et g
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LEGAL DESCRIPTION

EXHIBIT “A”

File No.: 644691

LOT 35 IN MCMAHAN'S SUBDIVISION OF THE WEST 1/2 OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 24, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PIN # 16-24-400-022-0000
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1-4 Family Rider
(DL][ / [ llq J (Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 3rd dav of April, 2012, and is mncorporated mto and shall be
deemed to amend and supplement the Mortgage. Deed of Trust. or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to
JPMorgax Chase Bank, N.A. (the "Lender”) of the same date and covermg the Property described in the
Security Insaument and located at:

1630 S FAIRFIELD AVE. CHICAGO. IL 60608
[Property Address]

1-4 Family Covenan's, In addition to the covenants and agreements made i the Security Instroment,
Borrower and Lender fardier covenant and agree as follows:

(A) Additional Property Subject to the Security Instrument. In addition to the Property
described i the Security Instrurieny, the following items now or hereafier attached to the Property
to the extent they are fixtures arc-2dded to the Property description. and shall abo constitute the
Property covered by the Security Instripzent: building materials. appliances and goods of every nature
whatsoever now or hereafter located it on{ or used, or mtended to be vsed in connection with the
Property. including, but not limited to. thore for the purposes of supplving or distributing heatng.
cooling, electricity. gas, water, air and light, fire provention and extinguishing apparatus, security and
access control apparatus, plumbing, bath mbs, w7 heaters, water closets, smks, ranges, stoves,
refrigerators, dishwashers. disposals. washers, dryvere avnings. storm windows. storm doors. screens.
blinds, shades, curtains and curtain rods, attached mitceis: cabinets. paneling and attached floor
coverings. all of which. including replacements and addigun: thereto. shall be deemed to be and ,
remain a part of the Property covered by the Security Instmsient. Alf of the foregoing together with .
the Property deseribed in the Security Instrument (or the leasehold estate if the Security Instroment \
1s on a leasehold) are referred to in this 1-4 Family Rider and the Scevrity Instrument as the "Property.” ;

(B) Use of Property; Compliance with Law. Borrower shall notsesi 2greeto or make a change
in the vse of the Property or its zoning classification, unless Lender has agréed ui writing to the change.
Bomower shail comply with all laws. ordinances. regulations and requirement. of any govermuental
body applicable to the Property.

(C) Subordinate Liens. Except as permitted by federal law, Berrower shall ot allzwany lien
mferior to the Security Instrument to be perfected against the Property without Lender's rijor written
permnission.

(D) Rent Loss Insurance. Borrower shall maintain msurance agamst rent loss i additiontto the
other hazards for which insurance is required by Section 3.

(E) "Borrower's Right to Reinstate” Deleted. Section 19 1s deleted.
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(F) Borrower's Occupancy. With regard to non-owner occupied mvestment properties. the first
sentence in Uniform Covenant 6 (or if this Rider is attached to an FHA Security Instrument, the first
two sentences in Uniform Covenant 5) concemmg Borrower's occupancy of the Property s (are)
deleted.

(G) Assignment of Leases. Upon Lender's request after default. Borrower shall assign to Lender
all leases of the Property and all security deposits made m connection with leases of the Property.
Upon the assignment, Lender shall have the right to modify, extend or termmate the existing leases
and to execute new leases. in Lender's sole discretion. As used in this paragraph G. the word "lease”
shall pican "sublease™ if the Security Instrument is on 2 leaschold.

(H) Assignment of Rents; Appointment of Receiver; Lender in Possession. Borrower
absolutel ard unconditionally assigns and transfers to Lender all the rents and revenues ("Rents™)
of the Propeicy, regardless of to whom the Rents of the Property are pavable. Borrower authorizes
Lender or Lend's agents to collect the Rents. and agrees that each tenant of the Property shall pay
the Rents to Lender o2 Lender's agents. However, Borrower shall recerve the Rents until: (i) Lender
has given Borrower noticc of default pursuant to Section 22 of the Security Instroment. and (1) Lender
has given notice to the tenaii(s) that the Rents are to be paid to Lender or Lender's agent. Thas
assignment of Rents constititss an absolute assignment and not an assignment for additional security
only.

If Lender gives notice of default to Boirower: (1) all Rents recerved by Borrower shall be held by
Borrower as trustee for the benefit of [Lender only, to be applicd to the sums secured by the Security
Instrument: {i1) Lender shall be entitled 1o olect and recerve all of the Rents of the Propcm (111)
Borrower agrees that sach tenant of the Propcﬂ_\ shall pay all Rents due and wnpaid to Lender or
Lender's agents upon Lender's written demand to the tenant: (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of taL'mg
control of and managing the Property and collecting (he Rents, including, but not limited to. attomey's
fees. receiver's fees, premmims on receiver's bonds, repair 2 mamtenance costs, insurance premims.
taxes. assessments and other charges on the Property, andth:n to the sums secured by the Security
Instrument: (v} Lender, Lender's agents or any Judicialty appointed iscerver shall be liable to account
for onlv those Rents actually recetved: and (vi) Lender shall be entitied to have a recerver appointed
to take possession of and manage the Property and collect the Rents zad profits derived from the
Property without any showing as to the madequacy of the Property assscurity.

If the Rents of the Property are not sufficient to cover the costs of taking contrel of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
mdebtedness of Borrower to Lender secured by the Security Instrument pursuant to Sietion 9.

Borrower represents and warrants that Borrower has not executed any prior assignment-of the Rents
and has not performed. and will not perform. any act that would prevent Lender from exeicising its
rights under this paragraph.

Lender, or Lender's agents or a judicially appomted recerver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However.
Lender. or Lender's agents or a judicially appointed receiver. may do so at any time when a default
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occurs, Any application of Rents shall not cure or waive any default or invalidate any ether right or
remedy of Lender. This assignment of Rents of the Property shall termmate when all the sums secured
by the Security Instruoment are paid in foll,

(1) Cross-Default Provision. Bormrower's defavit or breach wnder any note or agreement m which
Lender has an interest shall be a breach under the Security Instrument and Lender may mvoke any
of the remedies permitted by the Security Instrument.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contamed in this 1-4
Family Rider.

Borrower
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