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OA) A HLOBE

{Space Above This Linc For Recording Data]

MORTGAGE

DEFINITIONS

Words used in muliiple sections of this ¢icument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain 1ules ccparding the usage of words used in this document are
also provided 1a Section 16.

(A) "Security Instrument" means this document, whicl( isdatedAPRIL 6, 2012 ,
together with all Riders to this document.

B) "Borrower"is DANIEL A. WITT AND RENEE A. W.T/., HUSBAND AND WIFE AS
TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender is a National Association
organized and existing under the laws of THE UNITED STATES OF AMERICA

0251091148
ILLINOIS - Single Family - Fannie MaeFreddie Mac UNIFORM INSTRUMENT Form 3014 101

NMFL 3014C (ILCM) Rev 172009

% 6(IL} at1)
Paga 1 of 16 Initizie; ‘
VMP Mortgage Solutions, Inc.
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Lender’s address is 101 NORTH PHILLIPS AVENUE

SIOUX FALLS, SD 57104

Lender is the morigagee under this Security Instnenent.

(D) "Note" means the promissory note signed by Borower and datedAPRIL 6, 2012

The Noie states that Borrower owes Lender ONE HUNRDRED FIFTY-SIX THOUSAND ONE HUNDRED
AND NO/100 Dollars
(U.S. § *#*+*156,100.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than MAY 1, 2032

(E) "Property"means the property that is described below under the heading "Tmnsfm of Rights in the
Property.”

(F) "Loan" means the deht evidenced by the Note, plus interest, any prepayment charges and late charges
due urdcer the Note, and all sums due under this Secymity Instrument, plus wierest.

(G) "Rivers" means all Riders 10 this Security Instrument that are executed by Borrower. The following
Riders are 4o be exceuled by Borrower [check box as applicable):

E Adjustabl< Paie Rider [ condominium Rider [ Second Home Rider
Balloon Riaer [ Planned Unit Development Rider L 114 Family Rider
VA Rider [ Biweekly Payment Rider [ Other(s) [specify]

{H) "Applicable Law" mears all controlling applicablc federal, state and local statutcs, regulations,
ordinances and administrative rul¢ s and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Ducs, Fee, and Assessments” means all dues, foes, assessments and other
charges that are imposed on Borrower or thc Property by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer"” means any tansfer of funds, other than a transaction originated by
check, draft, or similar paper instrament, which i} iritiated throngh an electronic terminal, telophonic
instrument, computer, or magnetic tape so as to order, (nstivct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limied tn, point-of-sale transfers, automated teller
machine transactions, transfers imitiated by telephone, wile transfers, and automated clearinghouse
transfers.

(K) "Escrow Items” means those items that are described in Section 3.

(L) "Miscellaneons Proceeds™ means any compensation, scttlement, avar2 of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverapss drzcribed in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other takiry;-of ali or any part of the
Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, Or omissions as to, the
value and/or condition of the Property.

{M) "Mortgage Insurance" means insurance protecting Lender against the nonpayme it of or default on,
the Loan.

(N) "PeriodicPayment™ means the reguiarly scheduied amount due for {i) principal and interzst-nnder the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.).and its
implementing regulation, Repulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to afl requircments and restrictions that are imposed in regard
te a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

ILLINOIS - Single Family - Fannie Mas/Froddie Mac UNIFORM INSTRUMENT
% S(IL) a1} Pege 20115 ! Form 3014 101
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Commitment Number: 0212-400888
SCHEDULEC
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT 306 IN ELK RIDGE VILLA UNIT NO. 6, BEING A SUBDIVISION OF LOT |
AND PART OF LOT 2 IN EDWARD BUSSE’S DIVISION IN THE SOUTHEAST % OF
SECTION 7, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT OF SAID ELK RIDGE VILLA UNIT NO. 6
REGISTEREL DY THE OFFICE OF THE REGISTAR OF TITLES OF COOK COUNTY,
ILLINOIS ON APKRiL-19, 1965 AS DOCUMENT NO, 2204321, IN COOK COUNTY,
ILLINOIS.

08-15-403-017-0000

CKA: 1308 Scuth Tamarack Drive , Mount Prospect, 17, £0056

ALTA Commitrment
Schedule C
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Bomrower’s obligations under the Note and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does heteby mortgage, grant and convey
io Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Tspe of Recording Jurisdiction)
of COOK {Name of Recording Jurisdiction]:

SEE LZGAL DESCRIPTION

Parcel ID Number: 08-15-403-017-0000 which currently has the address of
1308 SOUTH TAMARACK DRIVE [Street]
MOUNT PROSPECT iy}, Mlinois 60056 {Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter eiecicd on the property, and all
easements, appurtenances, and fixtures now or hercafler a part of the jrogerty. All replacements and
additions shall also be covered by this Security Instrament. All of she foreg sing is referred to in this
Security Instrament as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby wumveyed and has
the right to morigage, grant and convey the Property and that the Property is unencumbe.e?, except for
encumbrances of record. Borrower warrants and wil} defend generally the title to the Propirt; against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nou-2wiform
covenants with limited variations by jurisdiction to constitute a uniform security instrument coveriag real
property.

UNIFORM  COVENANTS. Bomower and  Lender covenant and agree as follows:

1. Payment of Principal, nterest, Escrow Items, Prepayment Charges, and Late Charges.
Bomower shall pay when due the principal of, and interest on, the debt cvidenced by the Notc and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments duc under the Note and this Sccurity Instrament shall be made in U.S.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT w
£(IL} (oa11) Page 3of 15 Initials: Form 3014 1/
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or al} subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upop an institution whose deposits arc insured by 2
federal agency, instrumentality, or entity; or (d) Flectronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retumn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient fo bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymeinz in the future, but Lender is not obligated 1o apply such payments at the time such paymenis are
accepted. If cach Periodic Payment is applied as of its scheduled duc date, then Lender need nol pay
mterest on unapplied funds. Lender may hold suck unapplicd funds until Borrower makes payment to bring
the Loan cucrai, If Borrower docs not do so within a reasonable period of time, Lender shall cither apply
such funds or virim them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balanceupicr the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or it the future against Lender shall relicve Borrower from making payments due under
the Note and this Secuity Instrument or performing the covenants and agreements secured by this Sccurity
Instrument.

2. Application of Payrents ~v Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applicd by Lender shall be applicd in the following order of priority: {a) interest
due under the Note; (b) principal du wider the Note; (¢) amounts due under Section 3. Such peyments
shall be applied to each Periodic Payme:t 1) the order in which it became due. Any remaining amounts
shall be applied first to late charges, second <5 any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payrent may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstpding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if a7d 1o the exient that, each payment can be
paid in full. To the extent that any excess exists after the payinest is applied to the fuli payment of one or
more Periodic Payments, such excess may be applied to any laie char-cs due. Volantary prepayments shall
be applied first to any prepayment charges and then as described in t1e Note.

Any application of payments, insurance proceeds, or Miscellaneous Froceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of i Deriodic Payments.

3. Funds for Escrow Kems. Borrower shall pay to Lender on the day’ 'erisdic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") 1o provide for n<yment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securily Tnstrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Froprcty; if any; (c)
premivins for any and all insurance required by Lender under Section 5; and (d) Mortga e insurance
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment Of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called” "sisirow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly famish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Fscrow Items unless Lender waives
Borruwer’s obligation to pay the Funds for any or ail Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any fime. Any such waiver may only be
in writing. In the event of such waiver, Bormower shall pay dircctly, when and where payable, the amounts

ILLINOIS - Singée Family - Fannie Mae/Freddio Mac UNIFORM INSTRUMENT
-6(L) (o811 Page 4 of 15 initias: Form 3014 1/01
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment withie such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be decmed to
be a covenant and agreement cortained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pussuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be ebligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender io apply
the Fris at the time specified under RESPA, and (h) not (o exceed the maximum amount a fender can
require urder RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonavle cstimates of expenditures of future Escrow Iems or otherwise in accordance with Applicable
Law.

The Funds shall be beld in an institotion whose deposits are insured by a federal agency,
instrumentality, o= extity (incleding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Lean Bank. Lender shall apply the Funds to pay the Escrow Items no Iater than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow accovat, or verifying the Escrow Hems, unless Lender pays Borrower interest on the
Funds and Applicable Law pemits T ender to make such a charge. Unless an agreement is madc in writing
or Applicable Law requires intere't to oc paid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funde” Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shul’ give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in'escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance wita RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borro'ver as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage 11 s<cordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held i es.row, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall (sav to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in nio more dian 12 =onthly payments.

Upon payment in full of all sums secured by this Security Insirumert, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay ali taxcs, assessments, ohpigey, fines, and impositions
attributable to the Property which can attain priority over this Security Instreinent; leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and \\ssessments, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security In-tmment unless
Borrower: (z) agrees in writing to the payment of the obligation secured by the lien in a meanis scceptable
to Lender, but only so long as Borrower is performing such apreement; (b) contests the lien 0 good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion-or-1e to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lier an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
B{L) pa11) Page 5 of 15 Initials: Form 3014 1/01
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Tien. Within 10 days of the date on which that notice is given, Botrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may requirc Borrower to pay a one-time charge for a real estate fax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards inchuded within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s
right 0 disapprove Borrower’s choice, which right shall not be exercised wnreasonably. Lender may
requins fotrower 10 pay, in connection with this Loan, either: (a) a one-(ime charge for flood zone
determination, certification and tracking services; or (b} a one-time charge for flood zone determination
and ceritfization services and subsequent charges cach time remappings or similar changes ocour which
reasonably wznt affect such determination or certification. Borrower shall also be responsible for the
payment of auy Jevs imposed by the Federal Emergency Management Agency in comnnection with the
review of any flovd zoee determination resulting from an objection by Borrower.

If Borrower fai!s 10 maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s-option_and Borrower™s cxpense, Lemsder is under no obligation to purchase any
patticular type or amount ¢f ¢ovarage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrowee's eavity in the Property, ot the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the inrirance coverage 8o obtained might significantly exceed the cost of
insurance that Borrower could have obaiied. Any amounts disbursed by Lender under this Section 5 shail
become additional debt of Bommower secured =5-this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement ara shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and (cep -wals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a stards-d morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall he ve the right to hold the poticies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance Coverage, ot otherwise requited by Lender,
for damage to, or destraction of, the Property, such policy shall i clud: 2 standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the ingwanc< czrrier and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender ard-Somrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied fo restoration or repair of the Property, if the restoration or repair is ecunomizally feasible and
Lender’s security is not iessened. During such repair and restoration period, Lender shall buve the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property ¥ ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall ‘os »adertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment o1’p - series
of progress payments as the work is completed. Unless an agreement is made in writing or Applica®le Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall noi be paid oul of the insurance proceeds and shall he the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

ILLINOIS - Single Family - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT
<6(IL} (0811) Page & of 15 Initils: Form 3014 1/01
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Properly, Lender may file, nepotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier hae offered to setile a claim, then Leader may negotiatc and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of uneamed premiums paid by
Borrower) under all insurance policics covering the Property, insofar as snch rights are applicable to the
coverage of the Property. Lender may usc the insyrance proceeds either to repair or restore the Property or
{0 pay 4n:ounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Uzcupancy. Borrower shall occupy, establish, and use the Property as Bormower's principal
residence vitisin 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Driuwwer’s principal residence for a least one year aficr the date of occupancy, unless Lender
otherwise agrecs 4n) writing, which conscnt shall not be unrcasonably withheld, or unless extenwating
circumstances cxist vinich are beyond Borrower’s control.

7. Preservation. Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damagc or izspair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Tworroveer is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property {rom_decteriorating or decreasing in valuc due to its condition. Unless it is
determined pursuant o Scction 5(that repair or restoration is aot economically feasible, Borrower shall
promptly repair the Property if daviagad to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in cornrctipn with damage to, or the taking of, the Property, Borrower
shall be responsibte for repairing or restorirg -the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the rejairs and restoration in a single payment or in a series of
progress payments as the work is completed. If 1he insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not reiieyed of Borrower™s obligation for the completion of
such repair or restoration.

Lender or ifs agent may make reasonable entries ugor 2nd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imprivements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior ingpiaon sracifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in de ault 1f, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate interny=ifon or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations inchide, bt are not limited 1o, representations conceming Borrovier™s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secuvity [nstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instreineda, (b) there
is a legal proceeding that might sipnificantly affect Lender’s interest in the Propesty and/or J1iits under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or fo1f=itue, for
enforcement of a lien which may attain prierity over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property amd rights under this Security
Instrument, including protecting and/or assessing the value of the Properly, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: {(a) paying any sums secured by a lien
which has priority over this Security Instrument, (b) appeating in count; and (c) paying reasonable

ILLINOIS - Single Family - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT (2
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attorneys’ fees to protect its intercst in the Property and/or rights under this Security Instroment, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
cntering the Property to make repairs, chanpe locks, replace or board up doors and windows, dmin water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debi of Borrower
secured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
p ymIf this Security Instrument is on a Ieaschold, Borrower shall comply with all the provisions of the
leasc. If Borrower acquires fee title to the Property, the leasehold and the fee tiile shall not merge unless
Lende< ngrees to the merger in writing.

16 Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrowex shall pay the premiums requircd to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgaer Tnsurance coverage required by Lender ceasesto be available from the morgage insurer that
previously piovided such inswrance and Borrower was required to make scparately designated payments
toward the pretnwas for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantizity quivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the co't ‘o Borrower of the Morigage Insurance previously in effect, from an alternate
morigage insurer seiccted by Lender. If substantially cquivalent Mottgage Insurance coverage is not
available, Borrower shall elwtiac to pay to Lender the amount of the separately designated payments that
were due when the insurance cover=ge ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable lois rescrve in liew of Morlgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the-f><i that the Loan is ultimately paid in full, and Lender shall not be
requited to pay Borrower any inferest o2 zarnings on such loss reserve. Lender can no longer requite loss
reserve payments if Mortgage Insurance rovelage (in the amount and for the perind that Lender requires)
provided by an insurer sefected by Lendcc again becomes available, is obtained, and Lender requircs
scparately designated payments toward the premivms Sor Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bemrower was required to make separately designated
payments toward the premiums for Mortgage Tosuiar.e, Borrower shall pay the premiums required to
maintain Morigage Insurance in cffect, or to provice 4 non-refundable loss rescrve, untll Lender’s
requirement for Mortgage Insurance ends in accordance wita #.av written agreement between Borrower and
Lender providing for such termination or until termination is regired by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the . provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that puchas:s the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrowreris not a party to the Mortgage
Insurance.

Morigage insurers evaluate their total risk on all such insurance in forcs o time fo time, and may
enter into agreements with olher parties that shere or modify their risk, or reduc 2 iosses. These agreements
are on terms and conditions that arc satisfactory to the mortgage insurer and the otf'er party (or parties) to
these agreements. These agreements may reguire the mortgage insurer {0 make payisents 2<ing any source
of funds that the mortgage insurer may have available {which may include funds obtaiied :om Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, -~nv reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) araounts that
dertve from (or might be characterized as) a portion of Bormower's payments for Mortgage Inswraiicz, in
cxchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed "captive reinswrance.” Further:

(3) Any sach agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Losn. Such agreements will ot increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Amy such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/er o reccive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancetlation or
termination.

11. Assipnment of Miscellancous Proceeds; Forfeiture. Al Misccllancous Procceds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the ripht 1o hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lendet’ satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repaizs.ard restortion in a single disbursement or in a series of progress payments as the work is
complete. Unless an agreement is made in writing or Applicablc Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or earnings or such
Miscellaneous rtoceeds. H the restoration or repair is nol economically feasible or Lender’s security would
be lessened, thc tiscellancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then diz=, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order pravided for in Section 2.

in the event of a tzial taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to-dis sums secured by this Secunity Instrument, whether or not then duc, with
the excess, if any, paid to Boror, ar.

In the event of a partial taking,-destruction, or loss in value of the Property in which the fair market
value of the Property immediatel’ betore the partial taking, destruction, or loss in value is equal 1o or
greater than the amount of the sumis sevured by this Security Instrument immediately before the partial
taking, destruction, or loss i value, wifisz Borrower and Lender otherwise agree in writing, the sums
secured by this Security lnstrument shal’ ¥e reduced by the amount of the Miscellaneous Proceeds
muitiplied by the following fraction: (a) tnc total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market valuc of the Property
immediately before the partial taking, destruction, or Yacs in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or ‘o2 in value of the Property in which the fair markei
value of the Property immediately before the partial tadrg - destruction, or loss in value is less than the
amount of the sums secured immediately before the partial fuking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceltpuesus Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are /bén due.

if the Property is abandoned by Borrower, or if, after notice 'y Lender o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an swar{ to setile a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notiC= 's given, Lender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or veran of the Property or to the
sums secured by this Security Instrument, whether or not then due. “Opposing riny” means the third party
that owes Borrower Miscellaneous Proceeds or the party apainst whom Borrower lws a right of action in
rcgard to Miscellaneous Proceeds.

Botrower shall be in default if any action or proceeding, whether civil or criminit, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other malerial impansaeri ~f Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a dcf-ult and, if
acceleration has occarred, reinstate as provided in Section 19, by causing the action or proceiding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiturc of the Property or other ioaterial
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable o the impairment of Lender’s interest in the Property
arc hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applicd to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by I.ender
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to Borrower or any Successor in Interest of Borrower shall not operaic to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Intercst of Borrower or to rchuse 10 extend tinc for paymont or otherwise modify
amortization of the sums secured by this Security Instrument by rcason of any demand made by the original
Botrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amomnis less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Lisbility; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shal} be joint and several. However, any Borrower who
co-signs this Security Instrument but docs not exccute the Note (a "co-signer”): (a) is co-signing this
Security Instrument cnly to mortgage, grant and convey the co-signer’s inicrest in the Property under the
terms of this Security Instrument; (b) is ot personally obligated to pay the sunts secured by this Security
Instricent; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make anv accommeodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s co1sent.

Subjeci *0 the provisiens of Seclion 18, any Successor in Interest of Bomower who assumes
Borrower’s obkigiivns under this Security Instroment in writing, and is approved by Leader, shall obfain
all of Borrower’s nig*s and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations aud liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants zid agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the racsessors and assigns of Lender.

14. Loan Churges. Loud ot may charge Borrower fees for services performed in connection with
Borrower’s defanlt, for the purpors o€ protecting Lender’s interest in the Property and rights under this
Security Instrument, including, bu! not limited to, attoreys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence 0" express authority in this Security Instrument 1o charge a specific
fee to Borrower shall not be construcd asa prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Sce-rty Instrument or by Applicable Law.

If the Loan is subject to a law which sct: max=wum loar charges, and that law is finally interpreted so
that the interest or other loan chargea collected (r to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge s2'i be reduced by the amount necessary to reduce the
charge to the permitted limi; and (b) any sums already cillected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choos: 2 make this refond by reducing the principal
owed under the Note or by making a direct paymeat to Posower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without ‘any nrepayment charge (whether or not a
prepayment charge is provided for under the Note). Borroww's acceptance of any such refund made by
direct payment to Borrower will constihete a waiver of any right of : ctior. Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security tnsirument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered tv Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitetz nwtice 1o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the roperty Addicss
unless Borrower has designated a substitute notice address by noticc to Lender. Borrewer shall prompily
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting, Borrower's
change of address, then Borrower shall only report a change of address throngh that specified mzocedure.
There may be only one designated nolice address under this Security Instnmncent at any one fic. Any
notice to Lender shall be given by delivering it or by mailing it by first class nrail to Lender’s adidress
stated herein unless Lender has designated another address by notice to Borower. Any notice in
conncction with this Security Instrument shall not be decmed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is zlso required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement mmder this Security
Instrument.
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16. Governing Law; Severability; Reles of Conmstruction. This Security Instrument shall be
govemned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccwrily Instrument ate subject {o any requirements apd limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sccurity Instrument or the Notc which can be
given effect without the coniliching provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may™ gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Bormower shall be given one copy of the Note and of this Security Instrument.

4. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest )v..the Property” mcans any logal or beneficial interest in the Property, including, but not limited
to, thos¢ bravficial intercsts transferred in 2 bond for deed, contract for deed, installment sales contract or
escrow agresipcat, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all ¢ oy port of the Property or any Intetest in the Property is sold or transferred {or if Borrower
is not a natural yercon and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
writien consent, Léndir, may require immediate payment in full of all sums secured by this Security
Instrument. However, ‘h; option shall not be exercised by Lender if such cxercise is prohibited by
Applicable Law.

If Lender exerciscs this spiion, Lender shall give Borrower notice of acceleration. The netice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay ‘all sams secured by this Security Instrument. If Borrower fails to pay
thesc sums prior to the expiration 07 tiis period, Lender may invoke any remedics permitted by this
Security Instrument without furiher novicrox; demand on Borrower.

19. Borrower’s Right tv Reinstaic ’fter Acccleration. If Botrower mocts cortain conditions,
Borrower shall have the right 1o have caforemert.of this Security Instrument discontinued at any time
prior to the carliest of: {a) five days before sald of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law wxipht specify for the termination of Borrower’s right
lo reinstate; or (c) entry of a judgment enforcing s Sccurity Instrument. Those conditions are that
Bomrower: (a) pays Lender all sums which then would L= (v under this Security Instroment and the Note
as if no acceleration had occurred; (b) cures any default of ary rher covenants or agreements; (c) pays all
expenses incurred in enforcing this Sccurity Instrument, includinr, hut not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees invuured for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; an4 (d) takes such action as Lender may
reasonably requitc to assurc that Lender’s inferest in the Properiy ‘and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Sccurity Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may “equire that Borrower pay
such reinstatement sums and expenscs in one or more of the following forms, as selected by Lender: (@)
cash; (b) money order; (c} certified check, bank check, treasarer’s check or cashicrs check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency mstrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secwity ‘nerument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred.te wever, this
right 1o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial infest in
the Note (together with this Security Instrument) can be sold onc or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If therc is a change of the Loan
Servicer, Borrower will be given written notice of the change which will statc the rame and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

ILLINGIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
% 6(IL} 0811) Page 11 of 15 Inties: Form 3014 11




1210947037 Page: 14 of 17

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and arc not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Secunty Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party herclo a reasonable period after the giving of such notice to take corrective action. If
Appliciile Law provides a time period which must elapse before certain action ¢an be taken, that time
period ‘will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportuility” & cure given to Borower persuant (0 Scction 22 and the notice of acceleration given to
Borrower purmieant to Section 18 shall be deemed to satisfy the notice and opportunity (o fake corrective
action provisions of this Section 20.

21. Hazardos Fabstances. As uscd in this Scction 21: (a) "Hazardous Substances" arc those
substances defined as toxic or hazardous substancos, pollutants, or wasics by Environmental Law and the
following substances: gasoliuc, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solveats, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means fderal laws and laws of the jurisdiction where the Property is located that
relate to health, safcty or enviremuoria) protection; (¢} "Envirommenta) Cleanup” incledes any response
action, remedial action, or removal aciiod, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can ¢rime, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence_ase, disposal, stomge, or releuse of uny Harardous
Substances, or threaten to release any Hazardous Sulstores, on or in the Property. Borrower shall not do,
nor allow anyone elee to do, anything affecting the Propary () that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or {¢) wbch, due to the presence, use, or releasc of a
Hazardous Substance, creates 2 condition that adversely affect: ‘e value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage o the Property of small quantities of
Hazardous Substances that ate generally recognized to be appropriaic %o notmal residential uses and to
maintenance of the Property (including, but not limited to, hazardous subctaur=s in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigati=z; rlaim, demand, lawsuit
or other action by any governmenta! or regulatory agency or private party involvite the Property and any
Hazardous Substance or Environmental Law of which Borrower has actusi koswledge, (b) any
Environmenta] Condition, including but not limited to, any spilling, leaking, discharge, rel.esz or threat of
rclease of any Hazardous Substance, and (c) any condition caused by the presence, use or tricase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, 0r'is'notified
by any governmental or regulatory authority, or any private party, that any removal or other renied ation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrewer, by which the default must be enred; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the pon-existence of a default or any other defense of Borrower to aceeleration
and fri=closure. If the default is not curcd on or before the date specified in the notice, Lender at its
option ay require immediate payment in full of all sums secured by this Security Instrument
withou! fr=ther demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be extid:d to colect all expenses incurred in pursaing the remedies provided in this Section 22,
including, Lt 7t limited to, reasomable attorneys’ fees and costs of title evidence,

23. Release. Uror payment of all sums secured by this Security Instrument, Lender shall release this
Sccurity Instrument. . Eorower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sccurity Instram znt, but only if the fec is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. 1 »cordance with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iliiuris homestead cxemption laws.

25. Piacement of Collateral Protectina Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower s agrecment with Lender, i.ender may purchase insurance
at Borrower’s cxpense to protect Lender’s interests in Forower's collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lipder purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but on’y -ifier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's azui Lendar's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the coltts of that insurance, including interest
and any other charges Lender may impose in connection with the plziemont of the insurance, until the
cffective date of the cancellation or expiration of the insurance. The costs of th insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance 7. a3y be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sccurity Instrument and in any Rider executed by Borrower and recorded with it.

AN />

‘Witnesses:

DANIEL A. WITT rrower
/ U Slonyte ~iines, >

= QR/!\J.»L (l \k)% (Seal)

A WITT -Bomower

(Seal) (Seal)

-Borrower -Borrower

(Seal) ( _ (Seal)

-Borrower -Borrower

(Scal) =3 (Seal)

-Borrower -Borrower
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STATE OF ILLINOQIS, COOK County 88
I, /ﬂ"‘— —(Cwﬂ , 2 Notary Public in and for said county and
state do hereby certify that DANIEL A. WITT AND RENEE A. WITT

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Ctiven under my hand and official scal, this 6TH day of APRIL, 2012

\
My Commiszon Expires: /&/%
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