Doc#. 1210957290 fee: $56.00

*RHSP FEE $10.00 Applled

SUBORDINATION AGREEMENT

“HHENRECC « OO SPACE ABOVE FOR RECORDERS USE

MSN SY-79/ DOCUMENT COMT!;51 DEPT.
P.C. BOX 10266
VAN NUYS CALIFORNIA 81410-0266

LOAN #: 108705203
ESCROW/CLOSING#: 242000353

MERS Phone: 1-888-679-6377
( MIN : 1001337-0000764802-8

86164
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SUBORDINATION AGREEMENT

THIS SUBCRDINATION AGREEMENT is made this Sixteenti day of March, 2012, by
MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, Inc. ("MERS") as neminee for Bank of
America, N.A., successor by merger to Countrywide Bank, FSB, fka Coura yw!de Bank, N.A., fka
Treasury Bank, N.A. ("Subordinated Lienhelder”), with a place of business at P.0. EOX 2026, FLINT,
MI 48501-2026.

WHEREAS, ALBERTA MORRISON and C D MORRISON executed and _Gelvered to
Subordinated Lienholder, a Deed of TrustMortgage (the “Existing and Continuing Security Insument
*} in the sum of $56000.00 dated 06/24/2005 , and recorded in Book Volume N/A, Page N/~ as
Instrument No. 0518833130, in the records of COOK County, State of illinois, as security for a loan. \the
“Existing and Continuing Loan’), which Existing and Continuing Security Instrument is a valid and
existing lien on the real property located at 1418 KINROSS STREET, FLOSSMOOR, IL 60422 and
further described on Exhibit "A," attached.
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WHEREAS, ALBERTA MORRISON (“Borrower”) executed and delivered to Bank of America,
N.A., (“Lender”}, a deed of trustimongage In the principal amount not to exceed $307100.00, which
deed of trust/mortgage (the “New Security Instrument’) is intended to be recorded herewith in the
records of COOK oynty, »_f of lilinois as secutity for a loan (the “New Loan™);
Recoded H11fp010 2 1210854535,
WHEREAS, it is a condition precedent to cbtaining the New Loan that the lien of the New Loan
shall unconditionally be and remain at all times a lien or charge upon the land hereinbefore described,
prior and superior to the lien of the Existing and Continuing Loan; and

WHF.REAS, Lender is willing to make said loan provided the lien securing the New Loan is a lien
or charge upon the described property prior and superior to the lien of the Existing and Continuing Loan
and provided that Subordinating Lender will specifically and unconditionally subordinate the: lien of the
Existing and Canyriing Loan to the lien of the New Loan; and

WHEREAS, it.is t2 the mutual benefit of the parties hereto that Lender make such a loan to
Borrower, and Subordina¥ing Lender is willing that the lien securing the New Loan shall, when recorded,
constitute a lien or charga 'on said land which is unconditionally prior and superior to the lien securing
the Existing and Continuing Loan.

NOW, THEREFORE, in consiueration of the mutual benefits accruing to the parties hereto and
other valuable consideration, the .rercipt and sufficiency of which consideration is hereby
acknowledged, and in order to mduce Lenzerto make the loan above referred to, it Is hereby declared,
understood and agreed as follows:

(I} That the New Security Instrument, (ana any renewals or extensions thereof, shall
unconditionally be and remain at all times &-liniv or charge on the property therein described,
prior and supericr te the Existing and Continuing Sezurity Instrument.

(2) That Lender would not make the New Loan without«n!s subordination agreement.

(3) That this agreement shall be the whole and only agreement with regard to the
subordination of the Existing and Continuing Security Instrument toihe New Security instrument
and shall supersede and cancei, but only insofar as would affect tiv. oiiority between the security
instruments hereinbefore specifically described, any prior agreemenite as'to such subordination
including, but not limited to, those provisions, if any, contained in the 1:xicdng and Continuing
Security Instrument abhove mentioned, which provide for the subordination, cf the lien to ancther
security instrument, deed of trust or mortgage.

Subordinating Lender declares, agrees and acknowledges that

(a) Itconsents to and approves (i) all provision of the note and New Security Instrumentiriavor
of Lender above referred to, and (i} all agreements, including but nct limited to any lcan or
escrow agreements, between Borrower and Lender for the disbursement of the proceeds of the
New Loan;
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(b) Lender making dishursements pursuant 10 any such agreement is under no obligation or
duty to, nor has Lender represented that it will, see 1o the application of such proceeds by the
person or persons to whom Lender disburses such proceeds and any application or use of such
proceeds for purposes other than those provided for in such agreement or agreements shall not
defeat the subordination herein made in whole or in part; and

(c) It intentionally and unconditionally waives, relinquishes and subordinates the lien of the
Existing and Continuing Security instrument in favor of the lien or charge upon said and of the
New Security Instrument and understands that in reliance upon, and in consideration of, this
waiver, relinquish and subordinate specific lcans and advances are being and will be made and,
as pant and parcel thereof, specific monetary and other obligations are being and will be entered
into woich would not be made or entered into but for said reliance upon this waiver,
relinquistient and subordination.

NOTICE: THIS SUECRDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOW THE
PERSON OBLIGATEL 2N YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION
OF

WHICH MAY BE EXPENDZT FOR OTHER PURPOSES THAN iIMPROVEMENT OF THE LAND.

MORTGAGE ELECTRONIC REGISTRAVION SYSTEMS, Inc. ("MERS") as nominee for Bank of Ametica,
N.A., successor by erger to Count ':Ecl',;ank, FSB, fka Countrywide Bank, N.A., fka Treasury Bank,

N” /o y s gf@é%

Van
/,Zﬁaé ﬁgff’f

-,?,l,‘te Tebeest, Stloaw Clos<

This is to certify that this instrument was prepared by a Bank of Amiica associate.

Bank of America, N.A.

JOYCE BILLIE
condT R
TH OF VIRGINIA
MY COMMISSION EXPIRES JUNE 20, 2015
COMMISSION # 7115922
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STATE OF I/# ‘ }
YA/

COUNTY QF

3‘!0}%’2_
On (date) be

4 (notary) personally appeared Sherland
TGA@E ELECTRONIC REGISTRATION SYSTEMS, Inc. ("MERS") as

Countrywide Ba ,' N.A., fka Treasury Bank, N.A. personally known to me (or proved to me on the
basis of satisfaciory evidence) to be the person(s) whose name(s) is/are subscribed to the within
instrumient and acknowledged to me that hefshefthey executed the same in his/herftheir

authorizZed capacity(ies), an that by his/herftheir signature(s) on the instrument the person(s), or
the entit;.ipan behalf of which the person(s} acted, executed the instrument.

WITNESS my hai:zapd official seal.

/.
Signature ‘ é M

My commission expires the ﬁ dry o jﬂ a 0 / S
-SD&((‘.E, \b\\\\(

(NOTARY SEAL)

8, 2015
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EXHIBIT “A”

ORDER NO: (257526

STATE OF ILLINOIs, (OUNTY OF COOK

LOT 91 IN BALLANTRAE OF FL5S3SMOOR UNIT 3, BEING A SUBDIVISION OF THOSE
PARTS OF THE NORTHWEST 1/4-AND THE SOUTHWEST 1/4 OF SECTION 11,
TOWNSHIP 35 NORTH, RANGE 13, EAST'OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

I IMlii} MORRISON
E‘L‘!‘slasss L
AP ST FIRST AMERICAM FLS

SUBORDINATION ‘AUREEMENT
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