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THIS MORTGAGE ("Security Instrument”) ’s Ziven on April 12, 2012
The Mortgagor is Jewel Coleman, an unmanried woman

("Borrower”). This Security Instrument is given to Mortgage Electronic Rlgistration Systems, Inc. ("MERS"),
(solely as nominee for Lender, as hercinafier defined, and Lender's successors ai assigns), as mortgagee, MERS is
organized and existing under the laws of Delaware, and has an address and teléphine number of P.0, Box 2026,
Flint, MI 43501-2026, tel. (888} 679-MERS.

(Quicken Loans Inc.

>

("Lender") is organized and existing under the laws of the State of Mich igan , and
has an address of 1050 Woodward Ave, Detroit, MI 48226 1906

. Borrower owes Lender the principal sum of
One Hundred Eighty Five Thousand One Hundred Fignty Three and 00/100

Dollars (U.S. $185,183.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides
for monthly payments, with the full debt, if not paid carlier, duc and payable on May 1, 2042 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and
all rencwals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance of Borrower’s

FHA Tllincis Mortgage with MERS - 4/96
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covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does herchy
mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the
successors and assigns of MERS, the following described property located in

Cook County, Illinois:

SLE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Parcel ID Number: 13- 33- 312037 0000
which has the address of 1710 N Loturs-Ave [Strect]
Chi cage [City), llinois ~ 60639- 4274 |Zip Code] ("Property Address");

TOGETHER WITH all the improvelnents now or hereafter erccted on the property, and all easemcnts,
appuricnances and [ixturcs now or hercafter 2 pariof the property. All replacements and additions shall also be
covered by this Security Instrument. All of the forlsuing is referred to in this Securily Instrument as the “Property."
Borrower understands and agrees that MERS holds owiy legal title to the interests granted by Borrower in this
Security Instrument; but, if necessary to comply with law or custom, MERS, (as nominee for Lender and Lender’s
successors and assigns), has the right: to exercise any or al of those interests, including, but not limited to, the right
to foreclose and sell the Property; and to take any action requiréd of Lender including, but not limited to, releasing or
canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawlully seized 0 the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unercrimnbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agairstell claims and demands, subject to any
encuinbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nzimwal use and non-uniform covenants
with limited variations by jurisdiction to constitule a unilorm securily instrument corering real property.

Borrower and Lender covenant and agree as follows:

UNIT'ORM COVENANTS.

L. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall ischida~in each monthly
payment, togcther with the principal and interest as set forth in the Note and any late charges, a <un. for (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or grewid rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which the Leade inmust pay a
morlgage insurance premium to the Secretary of Housing and Urban Development ("Secretary"), or in.any year in
which such premium would have been required if Lender still held the Security Instrument, each monthly payment
shall also include cither: (i} a sum for the annual mortgage insurance premium (o be paid by Lender to the Secretary,
or (i) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
in a reasomable amount to be determined by the Sccretary. Except for the monthly charge by the Secretary, these
items are called "Escrow Items” and the sums paid to Lender are called "Escrow Funds. "

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not {o exceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Seitlement Procedures
Act of 1974, 12 U.S.C. Section 2601 e seq. and inplementing regulations, 24 CIFR Part 3500, as they may be
amended {rom time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower’s payments are available in the account may not be based on
amounts due for the mortgage insurance premium.
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[ the amounts held by Lender for Escrow Ttems exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient lo pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders w Lender the full payment of all such sums, Borrower’s account shall be credited with the balunce
remaining for all installment items (a), (b), and (c) and any morigage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately onor to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any*balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the m<rtgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Sceretary instead of the/monthly mortgage insurance premium;

Second, to any taxes; spocial assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as requir<,

Third, o interest duc under thc Woic;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due under the (Note,

4. Fire, Flood and Other Hazard Insv¢ajwce. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casuvalties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall Gz-muaintained in the amounts and for the periods (hat Tender
requires. Borrower shall also insure all improvements onthe Property, whether now in existence or subsequently
crected, against loss by floods to the extent required by-the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate netieZ by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hervby authorized and directed to make payment
for such loss dircetly to Lender, instcad of to Borrower and to Lender Joincly. All or any part of the insurance
procceds may be applied by Lender, at its option, either (a) to the reduction-of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in the order it parzgraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property. Any ‘apytication of the proceeds to the
principal shall not extend ot postpone the due date of the monthly payments which ate rierred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amount reguired-4o pay all outstanding
indebtedness under the Note and this Sceurity Instrument shall be paid to the cnlity legally entitler. thercto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Propeity that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in force/shall pass to the
purchaser.

3. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty
days after Lhe execution of this Securily Instrument (or within sixty days of a later sule or transfer of the Property)
and shall continue w occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances cxist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property w deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Properly is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or

T
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in conncction with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security I[nstrument is on a
Ieaschold, Borrower shalt comply with the provisions of the lease. If Borrower acquires fee Litle to the Property, the
leaschold und fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assipued and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Now and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Now @i this Securily Instrument, first w any delinquent amounts applied in the order provided in
paragraph 3, anath#ir fo prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the duc daic <t the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any excess procends over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall b¢ puid to the entity legally entitled thereto.

7. Charges to Borrower »nd Protection of Lender’s Rights in the Property. Borrowcer shall pay all
governmental or municipal charges; fiaes and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly to the-ciity which is owed the payment. If failure to pay would adversely affect
Lender's interest in the Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts
evidencing these payments.

[f Borrower fails to make these payments or th< payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Secuily Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a progeedinng in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is-necessary to protect the value of the Propertly and Lender's
rights in the Property, including payment of taxes, hazard tusrance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragrapiz s}l become an additional debt of Borrower and be
sccured by (his Security Instrument. These amounts shall bear infcrest from the date of disbursement, at the Note
rate, and at the option of Lender, shall be immediately due and payahte:

Borrower shatl promptly discharge any lien which has priority ove’ this Sccurity Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation sccured by the licnin a manner acceptable o Lender: (b)
contests in good faith the lien by, or defends against enforcement of the Lien‘in. legal procecdings which in the
Lender’s opinion operate to prevent (he enforcement of the lien: or {(c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. I Leuder determines that any part
of the Property is subject to a lien which may attain priority over this Security instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

8. Fees. Lender may collect fues and charges authorized by the Secretary.

9. Grounds for Acccleration of Debt. ’

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
priot (o or on the duc date of the next monthly payment, or
(ii) Borrower defauits by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval, Lender shall, if permited by applicable law (including Section 341(d)
of the Garn-5t. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument

HE
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(ii} The Property is not occupied by the purchaser or grantce as his or her principal residence, ur the

purchaser or granicc does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events,
(d) Regulations of IIUD Secretary. In many circumstances rcgulations issucd by the Sccrctary will limit
Ledder’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. Tnis Sccurity Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Szerctary.
(e} Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligible foi_insurance under the National Housing Act within 60 days from the date hereof, Lender
may, al its option/require immediate payment in full of all sums secured by this Security Instrument. A
written statement ¢fanly authorized agent of the Secrelary dated subscquent to 60 days from the date hereof,
declining to insure this Scowity Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the. foregoing, this option may not be exercised by Lender when the
unavailability of insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the
Secretary.

10, Reinstatement. Borrower has a right fo ¢ reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay an amount'die under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituted. To (reinitate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrower’s accorint)current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorncys’ fees and expenses
properly associated with the foreclosure proceeding. Upon reipstatiment by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as il Lendir i1ad not required immediate payment in full.
However, Lender is not required to permil reinstatement if: (i) Lepder has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Jasizament.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcrsion of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
mierest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in
interest. Lender shall nol be required to commence proceedings against any successor in interést arreluse 1o extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrumént by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lenderin exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Tnstrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Sceurity Instrument or the Note without that Borrower’s consent.
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by [irst class mail unless applicable law tequires use of another method. The notice shall be directed (o
the Properly Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower,
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability, This Sccurity Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note<on'licts with applicable law, such contlict shall not affect other provisions of this Security Instrument or
the Note which’can be given effect without the conflicting provision. To this end the provisions of this Sccurity
Instrument and e Mate are declared to be severable,

15. Borrowe:'s "Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument,

16. Hazardous Substnres. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances'on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
aftccting the Property that is in violaiion of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on #ie Property of small quantitics of Hazardous Substances that are generally
recognized to be appropriate to normal r:sideatial uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actualkiowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remeizl actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substanees” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substinecs: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvedrs, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, "Environm:iial Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or envirormental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agreesas follows:

17, Assignment of Rents. Borrower unconditionally assigns and transfers to.Zender all the rents and revenues
of the Property, Borrower authorizes Lender or Lender's agents Lo collect the tents and rzvenues and hereby directs
cach tenant of the Property to pay the rents to Lender or Lender's agents. However, prizito Lender’s nolice to
Borrower of Borrower’s breach of any covenant or agreement in the Security Instrument, Borrewer shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Tender and Borrowed. % nis assignment of
rents constitutes an absolute assignment and not an assignment for additional security only.

It Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held ty Forrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents
due and unpaid (o Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender (rom exercising its rights under this paragraph 17.

Lender shall not be required (o enter upon, take control of or maintain the Property before or afler giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

q033063773583 0233 391 0609
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Sceretary and the Sccretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 & seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided inche Act, Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Leader under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without cneige to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Ilomesicad. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Sccurity Instrupeent. [f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the coveaants. of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of Ml Security Instrument as if the rider(s) were a part of this Sccurity
Instrument. {Check applicable box(es)].

Condominium Rider 16 owine Equity Rider XX Other [specify]
[ Planned Unit Development Rider [ Gradiiated Payment Rider Legal Attached
1 to 4 Family Rider

q03306377353 0223 393 0709
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it.
Witnesscs:

%UEP %”l{"ﬂ 04/12/2012 (Seal)

Jeyel Coleman

-Borrower
) (Seal)
-Borrower
(Seal) (Scal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Scal) (Scal)
-Borrower -Borrower
!nlzuslolalavusa 0 2I3I3| 3|9|!I !809
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STATE OF ILLINOIS, Cook County ss:
I, t{NO t;l V 527(’ » & Notary Public in and for said county and statc do herchy certify

that Jewel Coleman, an unmarried woman

, personally known to me to be the same person(s) whose name(s)
subscribed to the loregoing instrument, appeared before me this day in person, and acknowledped that he/she/they
signed and delivered the said instrument as his/her/their free and voluntary act, (for the uses and purposes therein set
{orth.

Given uader it iond and official seal, this 12th dayof . April 2012

N

My Commission Expires. C—vﬂ,O,[ [{
¢ Notdry Public !

"FFICIAL SEAL"
ZWAFRSZT

NOTARY-#UBUX, STATE OF ILLINOIS
MY COMMIST/ON ) XPIRES 3/10/2014
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MERS MIN: 100039033063773539 3306377353
FHA Case Number: 137-6674122-703

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this  12th  day of April, 2012 .
and isncorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, cor Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower"} to secure Borrower's Note to
Quicken Luany Inc.

(the
“Lender”) of the sam: date and covering the Property described in the Security Instrument
and located at:
1710 N Lotus Ave
Chicago, IL 60639-4224
[Property Address]

1-4 FAMILY COVENANTS -ip~-addition to the covenants and agreements made in the
Security Instrument, Borrower and tenidar further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBSFC:T TO THE SECURITY INSTRUMENT. in addition to
the Property described in the Security Instrument, the following items now or hereafter
attached to the Property to the extent they ‘are iixtures are added to the Property description,
and shall also constitute the Property covered Ly the Security Instrument: building materials,
appliances and goods of every nature whatsoeverow or hereafter located in, on, or used, or
intended to be used in connection with the Properey; including, but not limited to, those for
the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and zCcess control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stwez, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm.rosrs, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling &id attached floor coverings,
all of which, including replacements and additions thereto, shall be-desmed to be and remain
a part of the Property covered by the Security instrument. All of the ‘oregoing together with
the Property described in the Security Instrument {or the leasehold estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider 2 the Security
Instrument as the "Property."

B. USE QF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek, aaiee to or
make a change in the use of the Property or its zoning classification, unless ‘Lrivder has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, reguiations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender’s prior written permission,

D. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.
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E. BORROWER'S OCCUPANCY. Unless Lender and Berrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

F. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign
tc Lender all leases of the Property and all security deposits made in connection with leases
of the Troperty. Upon the assignment, Lender shall have the right to modify, extend or
termiriate the existing leases and to execute new leases, in Lender's sole discretion, As used
in this peraaraph G, the word "lease" shall mean “sublease” if the Security Instrument is on a
leasehold.

G. ASS!GNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION.
Borrower absoluie'y and unconditionally assigns and transfers to Lender all the rents and
revenues {"Rents”)” ¢* the Property, regardless of to whom the Rents of the Property are
payable. Borrower gut'iorizes Lender or Lender’s agents to collect the Rents, and agrees that
each tenant of the-Froperty shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive tne’ Rents until: (i} Lender has given Borrower notice of default
pursuant to Section 22 o1 tne Security Instrument, and (ii} Lender has given notice to the
tenant(s) that the Rents are to e paid to Lender or Lender’s agent. This assignment of Rents
constitutes an absolute assignn.ent.and not an assignment for additional security only.

If Lender gives notice of default ta Borrower: (i} all Rents received by Borrower shall be
held by Borrower as trustee for the Lereafic of Lender only, to be applied to the sums secured
by the Security Instrument; (i} Lender sriail be entitled to collect and receive all of the Rents
of the Property; {iiij Borrower agrees that escn tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents uvon _tender’s written demand to the tenant: {iv)
unless applicable law provides otherwise, all Rents collected by Lender or Lender’'s agents
shall be applied first to the costs of taking control of and managing the Property and
collecting the Rents, including, but not limited to, a%torney's fees, receiver’s fees, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments
and other charges on the Property, and then to the sums sccured by the Security Instrument;
{v] Lender, Lender's agents or any judicially appointed receiverishall be liable to account for
only those Rents actually received; and (vi} Lender shall be zntitled to have a receiver
appointed to take possession of and manage the Property and zuilect the Rents and profits
derived from the Property without any showing as to the inadeguasy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended. by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by 'the Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment
of the Rents and has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragraph,

Lender, or Lender’'s agents or a judicially appointed receiver, shall not be required to enter
upon, take contral of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

H. CROSS-DEFAULT PROVISION. Borrower’'s default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFQRM INSTRUMENT
@%—BYRA {0811) Page 2 of 3 Initialds orm 3170 1/01



1210934011 Page: 13 of 14

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider,

CZ}:@Q’ }'Qg %fﬂmm/zow (Seal) (Seal)

JeweT Codenan -Borrower -Borrower
as (Seal) {Seal)

-Borrower -Barrower

(Seal) (Seah

-Borrower -Borrower

{Seal) o= {Seal)

-Borrower -Borrower
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LOT 17 IN BLOCK 8 IN MILLS AND SON'S NORTH AVENUE AND CENTRAL AVENUE SUBDIVISION IN THE
SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

1710 N Lotus Ave
Chicago, IL 60629

Property Index Number:
13-33-313-037-0000

{A12-0484 PFD/A12-0484/21)




