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MORTGAGE

DEFINITIONS

Words ysed in multiple :=2iru3 of this document are defined below
Sections 3, 11, 13, 18, 20 and 21-Covtain rules regarding the usage of wq
~ also provided in Section 16.

" (A) "Security Instrument” means this S<irixnt, which is daedApril 06

together with all Riders to this documnent,
(B) "Borrower” isAmita K Patel, an unpnarried woman

Berrower is the morigagor under this Security Instrument,
(C) "Lender®is Fifth Third Mortgage Company

Lender is a corporation
organized and existing under the faws of the state of Ohio

XXXXX9782
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Lender's address is 5001 Kingsley DR. MD: IMOCBQ. Cincinnati, OH 45227

Lender is the mortgagee under this Security Instrament.
(D) "Note" means the promissory note signed by Borrower and datedApril 06, 2012
The Note states that Borrower owes Lender One Hundred Thousand jnd Zero/100

Dollars
y this debt in regular Periodic

(U.5.$100,000.00 ) plus interest. Borrower has promised to
Payments and to pay the debt in full not later than May 01, 2027
(E) "Property” means the property that is described below under the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepa; charges and late charges
due under the Note, and all sums due under this Security Instrumeat, plus i
(G) "Riders" means all Riders to this Security Instrument that are €
Riders are to be executed by Borrower {check box as applicable]:

ng "Transfer of Rights in the

by Bormwer. The following

v 1 Adjustable Rate Rider (X Condominiur Rider l:] Home Rider
T malloon Rider | Planned Unit Development Rider amily Rider
(71 VA Rider [ Biweekly Payment Rider %) [specify)

(H) "Apphwb's 12w™ means all controlling applicable federal, state
ordinances and a”.ni'istrative rules and orders (that have the effect - ~ law)
non-appealable judi i opinions,

(I) "Community Associziio0 Dues, Fees, and Assessments” means all dugs, fecs, assessments and other
charges that are imposet.-un Jorrower or the Property by a condominfum association, homeowners
association or similar organization

(1) "Electronic Fynds Transfe " me.ns any transfer of funds, other
check, draft, or similar paper imsiarcu, which is injtiated through an
instrument, computer, or magnetic tay* 7.72.to order, instruct, or authork
or credit an acoount, Such term includes. b ‘s not limited to, point-of-
machine transactions, transfers initiated b, cicphone, wire transfers,
transfers.

(K) "Escrow Items” means those items that are des ribed .n Section 3.

(L) "Miscellaneous Proceeds” raeans any compensaton; seitlement, awardjof damages, or proceeds paid
by any third party (other than insurance proceeds paid wilis Jac coverages ibed in Section 5) for: (i)
damage to, or destruction of, the Property; {ii) condemnai’o o other talfing of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) miscepr.scwitatigns of, or omissions as 1o, the
value and/or condition of the Property.
(M) "Mortgage Insurance”™ means insurance protecting Lender ageine(ne ponpayment of, or default on,
the Loan.
{N) "Periodic Payment” means the regulatly scheduled amount due for {i) fyincips’ and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Resl Estate Sestlement Procedures Act (12 U.S.C} Section 2F2! et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they mikht be amep 41 fmm time to
tiroe, or any additional or successor legislation or regulation that gov s thd same subject matt=r, As used
in this Security Instrument, "RESPA" refers tc all requirements and restrictigns that are impcsat in regard
1o a "federally related mortgage loan™ even if the Loan does not qualify asja "federally related moigaje
loan” under RESPA.

local stamutes, regulations,
well as all applicable final,

a transaction originated by
ectronic terminal, telephonic
a financial institution to debit
e transfers, automated teller
automated clearinghouse

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNWORM INSTRUMENT
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(P) "Successor in Interest of Borrower" means any party that has taken tijle to the Propenty, whether or
not that party has assumed Botrower's obligations under the Note and/or thig Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan,
modifications of the Note; and (ii) the performarce of Borrower's co
this Security Instrument and the Note. For this purpose, Borrower does
to Lender and Lender's successors and assigns, the following d property located in the
County [Type of Recording Jurisdiction)
of Cook [Name of Recor * +g Jurisfiction]:

See Attached

all renewals, extensions and

ts and agreements under
Y morigage, grant and convey

Parce] ID Numbet: 07-23-103-u¢7-1305- which currently has the address of
781 Shoreline Cir Unit 74C [Street]
Schaumburg [City), liois 60194 [Zip Code)
("Property Address"):

TOGETHER WITH all the improvements vow or hereafter
casements, appurtenances, and fixtures now or hereafi'r a part o the p
additions shall also be covered by this Security Instrument All ot the f
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of e eftate hereby conveyed and has
the right to mongage, grant and convey the Property and that the (ror is unencumbered, except for
encumbrances of record. Borrower warrants and will defend general!; e title 0 the Property against all
claims and demands, subject to any encurnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for
covenants with limited variations by jurisdiction to constitute a uniform
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree af follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment (harges, and ‘Late“harges.
Borrower shall pay when due the principal of, and interest on, the debt egidenced by the Noy: and any
prepayment charges and late charges due under the Note. Borrower shall algy pay funds for Escrow ttem
pursuant to Section 3. Payments due under the Note and this Security t shall be made iv: U.%.

on the property, and ail
. All replacements and
oing is referred o in this

tinns’ use and non-uniform
rity i7=‘rvment covering real

Form 3014 104

ILINOIS - Single Famity - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT
VMP8-S0{IL) (0811} Prgr3of 15 hﬂm_M




1210835011 Page: 5 of 20

UNOFFICIAL COPY

currency. However, if any check or other instrument received by Lender as gayment under the Note or this
Security Instrument is refurned to Lender unpaid, Lender may requi  that gay or all subsequent payments
due under the Note and this Security Instrument be made in ane or mofe of the following forms, as
selected by Lender: (a) cash; (b) money order; {c} certified check, check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution se deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the locatio
such other location as may be designated by Lender in accordance with the npiice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partipl payments are insufficient to
bring the Loan current. Lender may accept any payment or partial paymeny insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such paymentsjat the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due dae, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Bosrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of §me, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
paneizal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
migt Y.4vz now or in the future against Lender shall relieve Borrower making payments due under
the Nev; ap. this Security Instrument or performing the covenants and agres s secured by this Security
Instrument.

2. Appileruon of Payments or Proceeds. Except as otherwise dejeribed in this Section 2, all
payments accepto’’ ard applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note' {) principal due under the Note; (c) amounts due Section 3. Such payments
shall be applied to each Forindic Payment in the order in which it became] due. Any remaining amounts
shall be applied first to lut=cb7.ges, second 4o any other amounts d - this Security Insirument, and
then to reduce the principal Lalance <5 the Note.

designated in the Note or at

sufficient amount to pay any late ciarrc Jue, the payment may be applied f
the late charge. If more than one Periovi~'P=;mnent is outstanding, Lender

the delinquent payment and
apply any payment received

more Periodic Payments, such excess may be applied « any late charges dud Voluntary prepayments shall
be applied first to any prepayment charges and then (s described in the Note.

Any application of payments, insurance proceeds, 7« Miscellaneous Peoceeds to principal due under
the Note shall not extend or postpone the due date, or chaize *ie smount, offhe Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Laoer o the dfy Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds“) 1. 5-ovide for payment of amounts due
for: (a) taxes and assessments and other items which can attain prio ity oves this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or grenr 2 rengs on the Property, if any; ()
premiums for any and all insurance required by Lender under Section 57 and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in liea \of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. iweris e talled "Escrow
Ttems.” At origination or &t any time during the term of the Loan, may 1o7uirs-tht Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borroyer, and such dves fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to all notice s of ~mounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrofv Items unless Lsn'er waives
Borrower's obligation to pay the Funds for any or all Escrow Items. may waive Borrrwer's
obligation (o pay to Lender Funds for any o all Escrow ltems at arr; time. Any such waiver may caly 2
in writing. In the event of such waiver, Borrowet shall pay directly, when arfl where payable, the amount;

WLINOIS - Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT
VMP 8-8D{IL) (0811) Paged of 15 Initisls: M Form 3014 1/01
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due for any Escrow [tems for which payment of Funds has been waived by Render and, if Lender requires,
shall fumnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall{for all purposes be deemed to
benoovmntmdngmmmmnmmdimhjs&wityhmumt.nmcp -

Borrower fails to paytheaxmunt due for an Bscrow Item, Lender may exef
and pay such amount and Borrower shall then be obligated under Section § to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow ltems at pny time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall paf to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) suffigi
the Funds at the time specified under RESPA, and (b) not to exceed the ra
require under RESPA. Lender shall estimate the amount of Funds due on
reasonable estimates of expenditures of future Escrow Items or otherwise
Law,

The Funds shall be held in an institution whose deposits are igsured by a federal agency,
ivstryentality, or entity {inctuding Lender, if Lender is an institution whos§ deposits are so insured) or in
any Fer'sral Home Loan Bank. Lender shall apply the Funds to pay the Escrw Items no later than the time
specifizs ur Jer RESPA. Lender shall not charge Borrower for holding
analyzing the escrow account, or verifying the Escrow Jtems, unless Lenderipays Borrower interest on the
Funds and Appfi.able Law permits Lender to make such a charge. Unless af agreernent is made in writing
or Applicable Lav:re juires interest to be paid on the Funds, Lender shall ndt be required to pay Borrower
any interest or earti2za on the Funds. Borrower and Lender can agree in yriting, however, that interest
shall be paid on the Funsts. Vender shall give to Borrower, without chargq, an anmual accounting of the
Funds as required by REP4.,

If there is a surplus ol Funde held in escrow, as defined onder REJPA, Lender shall account to

ent to permit Lender 10 apply
amount a lender can
the basis of current data and
n accordance with Applicable

as defined under RESPA, Lender »:-ll —tify BomwernrequuadbyRES A, andBorrowershallpaytu
Lender the amount necessary to make 1 (o~ shortage in accordance with R
manthly payments. If there is a deficiency of ¥ urds held in escrow, as d
notify Borrower as required by RESPA, and "~ .iuwer shall pay to Lender fhe amount necessary to make
up the deficiency in accordance with RESPA, bit in p2.oore than 12 monthly payments.

Upon payment in full of all sums secured by {1is Security Instrument, |Lender shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxe,-asr.ssments, chirges, fines, and impositions
auributable to the Property which can aitain priority over this Suourity Insttiment, leasehold payments or
ground rents on the Property, if any, and Community Associatic: Dr.e Feed, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay ther” o he Jnanner provided in Section 3.

Borrower shall prompity discharge any lien which has priority v . djis Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by #.2 nen in & manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) ontests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which fa Leid~ opinion operate to
prevent the enforcement of the lien while those proceedings are pending, byt only w.ilsuch proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lend~r subordinating
the lien 10 this Security Instrument. If Lender determines that any pant of the Property is ;ubject to a lien
which can attain priority over this Security Instrument, Lender may give Bogowet a notice ideiti’ying the

NLLINOIS - Single Family - Farnie Mae/Frecidie Mac UNIFORM INSTRUMENT
VMP®8D(IL) 0811 Page i of 15 hins_| ;AQ Form 3014 1i4
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lien. Within 10 days of the date on which that notice is given, Borrower sh
moare of the actions set forth above in this Section 4.
Lender may require Borrower to pay & one-time charge for a real
reporting service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now eisting or hereafier erected on
the Property insured against loss by fire, hazards included within £ . term eandedooveuge and any
other hazards including, but not limited to, earthquakes and floods, for v
This insurance shall be maintained in the amounts (including deductible lgvels
].md:rraquim Whatlmdetrequimpumamto:hepreoadingsemerw 3

satisfy the lien or take one or

state 1ax verification and/or

nght 10 duappmve Borrower ] chmee. wmch nght shail nol be iagd unrusombly. Lender may

rewonably might affect such determination or cenification. Borrower shall also be responsible for the
in connection with the

If ‘Borrower fails to maintain any of the coverages described above, er may obtain insurance
coverar:, #: Lender's option and Borrower's expense. Lender is under fo obligation to purchase any

insurance that Borrower cv:al4 have obtained. Any amounts disbursed by Lepder under this Section 5 shali
become additional debt o P wer secured by this Security Instrument. Ths

, and shall name Letuler as
hold the policies and renewal

right 1o disapprove such policies,: shdl ‘oclude a standard mortgis > cla
mortgagee and/or as an additional loss pa re. Lr.der shell have the right
certificates. If Lender requires, Botrower sns'. Zromptly give 10 Lender all feceipts of paid premiums and
renewal notices. If Borrower obtains any form of ip-=once coverage, not wise required by Lender,
for damage to, or destruction of, the Property, s n polizy shall include ajstandard mortgage clause and
shall name Lender as mortgagee and/or as an additional les payee.

In the event of loss, Borrower shall give prompt natize ‘o the insurange carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Uriess Lender pnd Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlyirg i ursnce required by Lender, shall
be applied to restoration or repair of the Property, if the restoratiun ur epajy is economically feasible and
Lender’s security is not lessened. During such repair and restoration v <z, [Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to insped such Property to ensure the
work has been completed to Lender's satisfaction, provided that such iivpectior shall be undertaken
promptly. Lender may disburse proceeds for the repeirs and restoration in 4 sin7ie Zayment o in a series
of progress payments as the work is completed. Unless an agresment is in wiiting o Avoplicable Law
Tequires interest to be paid on such insurance proceeds, Lender shall not be fequired <o p=y Borrower any
interest or eamings on suwh proceeds. Fees for public adjusters, or third partes, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the s$le obligation of Bar.ower. If
the restoration or repair is not economically feasible or Lender's security d be lessened, tix ing*monce
proceeds shall be applied to the sums secured by this Security Instrument, or not then du:, wit)

RLINOIS - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT
VMPOSD(IL) (0011) T TED i 1@2_ Form 3014 1/01
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applifd in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and fsettle any available insurance
claim and related matters. If Borrower does not respond within 30 days toja notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate ard settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lended acquires the Property under

Borrower) under all insurance policies covering the Property, insofar as suph rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to rdpair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether ar not then due.

6. Occupancy. Borrower shall occupy, establish, and use the P as Borrower's principal
residence within 60 days after the execution of this Security Instrument anl shall continue to cccupy the
oroperty as Borrower's principal residence for at least one year afier the date of occupancy, unless Lender
o*.erwise agrees in writing, which consent shall not be unreasonably whhheld, or unless extenuating
cicumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Praperty; Infpections. Borrower shall not
destruy “dsamage or impair the Property, allow the Property to : :teriofate or commit wasie on the
Propurty.#7ther or not Borrower is residing in the Property, Borrower phall maintain the Property in
order to provest he Property from deteriorating or decreasing in value dug to its condition. Unless it is
determined puisusi ‘o Section 5 that repair or restoration is not economirally feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration] or damage. If insurance or
condemnation proceeds ar=-naid in connection with damage to, or the takigg of, the Property, Borrower
shall be responsible for (epy'rirg or restoring the Property only if Lender Ras released procesds for such
purposes. Lender may disbure proceeds for the repairs and restoration in a §ngle payment or in a series of
progress payments as the work i 'corn) leted. If the insurance or atjon procasds are not sufficient
10 repair or restore the Property, Romower is not relieved of Borrower's offligation for the completion of
such repair or restoration.

Lender or its agent may make reas.nal ie smiries upon and inspectigns of the Property. If it has
reasonable cause, Lender may inspect the wuer'ar of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such 7 n interier inspection specifyilg such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defanlt if,] during the Loan application
process, Borrower or any persons or entities actiu2 at *“e direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or ‘usxcurate inforation or statements to Lender
(or failed to provide Lender with material informatior,) i~ connectijn with the Loan. Material
representations include, but are not limited to, representatious ~om erning [Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Leader's Interest in the Property and Righis 1'nscf this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements containea in: thig Szcerity Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Propurty ami/or rights under
this Security Instrument (such as a proceeding in bankruptey, probe < for ofuiarastion or forfeiture, for
enforcement of a lien which may atiain priority over this Security oo to coforce laws or
regulations), or (c) Borrower has sbandoned the Property, then Lender do and Lay ‘or whatever is
reasonable or appropriate to protect Lender's interest in the Property rights unar this Security
Instrument, including protecting and/or assessing the value of the Property, jand securing and/(r repairing
the Property. Lender's actions can include, but are not limited to: (a) payirg any sums secwsw by a lien
which has priority over this Security Instrument; (b) appearing in cour]; and (c) paying rea onabi:

WLINOIS - Singla Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
VMPO B0IL} joa11) Puga 7 of 15 nitiaks: _A£ Form 3014  1/04
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attorneys' fees to protect its interest in the Property and/or rights under this JSe

its secured position in a bankruptcy proceeding. Securing the Property ifcludes, bunsnothmnedto
unmngthel’r_ogenytopn_kcrepmrs,chmgclych replace or board up dgors and windows, drin water

on or off, Although Lender may take action under this Section 9, Lender dops not have to do 50 and is not
under any duty or obligation to do so. It is agreed that Lender incurs no ligpili
actions muthorized under this Section 9.

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursernent and shall bepayahle with such interest, upon notice from

payment.
If this Seturity Tnstrwnent is on a leaschold, Borrower shall comply

lease. lfBormwuacqmmfeemletotherpmy the leasehold and the e
Lender agrees to the merger in writing,

ith all the provisions of the
title shall not merge unless

Borrower shall pay the pramums Tequired 1o maintain the Mortgage ange in effect. If, for any reason,
th? Mortgage Insurance coverage required by Lender ceases 1o be avulnble rom the mortgage insurer that
#-cviously provided such insurance and Borrower was required 1o make sgpars

equivatiu 10 the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
monzaye ‘oserer selected by Lender. If substantially equivalent Mortgake Insurance coverage is not
available, i wer shall continue to pay to Lender the amount of the separptely designated payments that

payments as a n.n-7:fundable loss reserve in liew of Mortgage Insurz
non-refundable, not »iustanding the fact that the Loan is ultimately paid inf
roquiredtopayBomwer;ryinmestoreamingsonsnhlmmerve. etfler can no longer require loss
reserve payments if Moteare “wurance coverage (in the amount and for period that Lender requires)

‘ I r required Mortgage
make separately designated

maintain Mortgage Insurance in effez:, o to mtmdc a non-refundable] loss reserve, until Lender
requirement for Mortgage Insurance ends n 7o rdance with any written agge
Lender providing for such termination or unti |crmination is required by Agplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay intere~: o the rate provided ij the Note.

Mortgage Insurance reimburses Lender {or ar y entiy that pr-. hases fhe Note) for certain losses it
may incur if Borrower does not repay the Loan ac-agricd. Borrower isinot a party to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such i~sur~nce in forge from time to time, and may
enter into agreements with other parties that share or medify ¥ar.ic¥, or refjuce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage in-un  andthe other party (or partics) to
these agreements. These agreements may require the mortgage insur.r ¢ make payments using any sousce
of funds that the mortgage insurer may have available (which may inc'::Je funds obtained from Mongage
Insurance premiums).

As 2 result of theso agreements, Lender, any purchaser of the Note,
any other entity, or any affiliate of any of the foregoing, may receive (di
derive from (or might be characterized as) a pertion of Borrower's pa; for(#iv tgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or losses. ‘1l Fich agreement
pmwdeslhumafﬁlmeofuudcrumashmofmemrusmk’ exchange fr. < share of the
premiums paid to the insurer, the arrangement is often termed " 'Furthr

(a) Any such agreements will not affect the amounts lhnt Borr: has agreed \n pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements pill not increase wne arcont
Borrower will owe for Morigage Insurance, and they will not entitle Borfower to any refund.

separately designated payments te ward the premiums for Mortgage an
hmnmasacondmonofnnkngthel.omuﬂﬁoﬂowerwumqmmd

nothe: iasurer, any reinsurer,
ly o7 'inirectly) amounts that

ILLINCHS - Single Femity - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
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(b) Any such agreements will not affect the rights Borrower has { if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or|any other law. These rights
may include the right to receive certain disclosures, to request and obtsin cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated autorjatically, and/or to reccive a
refund of any Mortgage Insurance premiums that were unearaed at thqtime of such caricellation or
termination.

t1. Assignment of Miscellaneous Proceeds; Forfeiture. All Misce
assigned 0 and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of

repmmdruwnnonmamgledlsbunmormasmmofpm payments as the work is

Miscellaneous Proceeds, Lender shall not be required to pay Borrower an} imterest or eamnings on such
Mscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
v Jessened, the Miscellaneous Proceeds shall be applied to the sums securdl by this Security Instrument,
vtether or not then due, with the excess, if any, paid to Borrower, Such Mgscellanecus Proceeds shal! be
apg tied in the order provided for in Section 2.

10/ae event of a total taking, destruction, or Josg in value of thq Property, the Miscellancous
Proccagz ii-he applied to the sums secured by this Security Instrument, pvhether or not then due, with
the excess, if ..y paid to Borrower.

Io the eves of & partial taking, destruction, or loss in value of the Property in which the fair market
value of the Prorert immediately before the partial taking, destruction, dr loss in value is equal to or
grezter than the an »wu of the sums secured by this Security Inst': ment fnmediately before the partial
j i { e agree in writing, the sums

multiplied by the followmg (raction: (a) the total amount of the sums se
partial taking, destruction, or 'uss 11 value divided by (b) the fair
immediately before the partial tak'ng, destruction, or loss in value. Any balajce shall be paid 1o Borrower.

In the event of 4 partial taking, ¢zshction, or loss in value of in which the fair market
value of the Property immediately bef~-_ 2 partial taking, destruction, oy loss in value is less than the
amount of the sums secured immediately be’or. the partial taking, destrugtion, or loss in value, unless
Borrower and Lender otherwise agree in writ’s.;, the Miscellaneous Proceeds shail be applied to the sums
secured by this Security Instrument whether or Liot the cuvus are then due.

If the Property is abandoned by Borrower, or if, after motice by fender to Borrower that the
Opposing Party (as defined in the next sentence) oiTary 1~ make an award scnleaclaimfordanaga,
Borrower fails to respond to Lender within 30 days afte: the date the notice |is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to rstorition or repair of the Property or to the
sums secured by this Security Instrument, whether or not thew <ue*Opposing Party " means the third party
that owes Borrower Miscellaneous Proceeds or the party against w'ov Bofrower has a right of action in
regard to Miscellaneous Proceeds.

Bomwmmﬂlbcmdefmﬂllfanyacnonorpmeedlng whether 2ivij or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other mabiial impairment of Lender's
interest in the Property or rights under this Security Instrument, Borrower «an cuve such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing gi-ac’ion or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the ¥raery or other material
impairment of Leader's interest in the Property or rights under this Security Instruaers. T.e proceeds of
any award or claim for damages that are attributable to the impairment of 's intere.¢ iz the Property

{dassxgned and shal! be paid to Lender. .
iscellaneous that are not applied 10 restoratior or regair of the Proper'y shall be
applled in the order provided for in Section 2.

12. Borrower Not Released; Forbesrance By Lender Not a Waivgr. Extension of the time fr

payment or modification of amortization of the sums secured by this Security finstrument granted by LenZer

od immediately before the
arket value of the Property

HLLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT G '
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required 1o fommence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for gyment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of anf demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lehder in exercising any right or
remedy including, without limitation, Lender's acceptance of payments flom third persons, entities or
Successors in Interest of Borrower of in amounts less than the amotnt then dhe, shall not be 3 waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assign} Bound. Borrower covenants
and agrees that Borrower's obligations and tiability shall be joint and several| However, any Borrower who
co-signs this Security Instrument but does not execute the Note (2 "co-smer”): (2) is co-signing this
Secunity Instrument only to morigage, grant and convey the co-signer's intdrest in the Property under the
terms of this Security Instrument; (b) i¢ not personally obligated to pay the|pums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agres Jo extend, modify, forbear or
make any accommodations with regard to the terms of this Securi.: Instngment or the Note without the
2o-signer's consent.

Subject to the provisions of Section 18, amy Successor in Intered of Borrower who assumes
Bor-ower's obligasions under this Security Instrument in writing, and is appoved by Lender, shall obtain
@l et orrower's rights and benefits under this Security Instrument, Borroer shatl not be released from
Botrovt’s obligations and liability under this Security Instrument unless Lgnder agrees to such release in
writing, Th» covenants and agreements of this Secrity Instrument shall bind (except as provided in
Section ou) L bepefit the successors and assigns of Lender.

14, Li=a Fharges. Lender may charge Borrower fees for services performed in connection with

Borrower's deiaul*; ior the purpose of protecting Lender's interest in the Froperty and rights under this
Security [nstrumeat, ip-"uding, but not limited 10, ttorneys’ fees, property finspection and valuation fees.
In regard o any oiler fees, the absence of express authority in this Security Instrument to charge a specific

fee to Borrower shall not oe rans*rued 25 2 prohibition on the charging of suth fee. Lender may not charge
fees that are expressly proiiioi*id by this Security Instrument or by Applicably Law.

If the Loan is subject to & law w~iich sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan chirges collected or to be collected in connecfion with the Loan axceed the
permitted limits, then: (a) any suwi-lowi charge shall be reduced by the ahount necessary to reduce the
charge 10 the permitted limit; and (b) \ov.wms already collected from Borrojver which exceeded permritted
limits wil! be refunded 10 Borrower. Lerder m»; chooss to make this reffnd by reducing the principal
owed under the Note or by making a direct »»mant t0 Borrower. If a jrefund reduces principal, the
reduction will be treated as a partial prepaysent without any prepaymdnt charge (whether or not a
prepayrent charge is provided for under the Note) Bon»wer's acceptance of any such refund made by
direct payment 10 Borrower will constitute a wajver of any right of action Bdrrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lenoer in ronnection |with this Security Instrument
must be in writing, Any notice 1o Borrower in connection wivs ai* Sscurity [nstrument shall be deemed to
have been given to Borrower when mailed by first class mail of » ;7 acthally delivered to Borrower's
notice address if sent by other means. Notice 1o any one Borrower s*ll congtituie notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice addr shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Legyzi. Rorrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procel ure fur eporting Borrower's
change of address, then Borrower shafl only report a change of address thrquyl v'iar specified procedure.
There may be only one designated notice address under this Security Instfument st 'ny one time. Any
notice to Lender shall be given by delivering it or by mailing it by first fass mail t= Levder's address
stated herein unless Lender has designated another address by notice o Borrower  Any.notice in
connection with this Security Instrument shall not be deemed to have been fiven to Lendir un®! actually
rectived by Lender. I any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding reqiuirement under this Serwitv
Instrument.

VMP9-8D{IL) 0811) Piga 10 of 46 Initime:
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16. Governing Law; Severability; Rules of Construction. This
governed by federal law and the law of the jurisdiction in which the Prof
obligations contained in this Security Instrument are subject to any reduirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the papties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition agmnst agreement by contrect. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrumjent or the Note which can be
piven effect without the conflicting provision.

Asusad in this Security Instrument: (a) wordsofthc masculine gdndes

ity Instrument shall be
is located. All rights and

shall mean and include

mcludctheplunlandeeveru, and {c) the word "may” gweaaole dis
take any action.
17. Borrower 's Copy. Borrower shall be given one copy of the Note a
18. Transfer of the Property or & Beneficial Interest in Borrowe
"Interest in the Property” means any legal or beneficial imerest in the Propgrty, including, but not limited
*0, those beneficial interests transferred in a bond for deed, contract for deeq, installment sales contract or
es Tow agreement, the intent of which is the transfer of title by Borrower at g future date to a purchaser.
lfalloranypmoflhel’ropeﬂyoranylntereumthe?ropﬂtylssoldormfemd(onf}!ormwer
¥ net-o natural person and a beseficial interest in Borrower is sold or trangerred) without Lender's prior
writep consent, Lender may require immediate payment in full of all suns secured by this Security
Instruoat. Howver, this option shall not be exercised by Lender if sych exercise is prohibited by
Applicacls Taw,
If Let.der evercises this option, Lender shall give Borrower notice of|acceleration. The notice shall
provide a perird of 20t less than 30 days from the date the notice is given |n accordance with Section 15
within which Borov.er must pay all sums secured by this Security Instrurgent. If Borrower fails to pay
these sums prior. t ine expiration of this period, Lender may invoke anly remedies permitied by this
Security Instrument withru Surther notice or demand on Borrower.
19. Borrower's Rizh. *. Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the rigat to b= enforcement of this Security Instruthent discontinued at any time
prior to the esrliest oft (a) five (ays ! sfote sale of the Property p <vant Jo Section 22 of this Security
Instrument; (b) such other period 2= Ar-licable Law might specify fof the tgrmination of Borrower's right
to reinstate; or (c) eniry of a judgient enforcing this Security Instrumeht. Those conditions are that
Borrowcr (@ pays Lender all sum.swhmr thnwou.ldbedmm\denhls equrity Instrument and the Note
s Or agreements; (c) pays all
ited to, reasonable attorneys’
pose of protecting Lender's
such action as Lender may
rights under this Security
ity Instrument, shall continue
require that Borrower pay
hs, as selected by Lender: (a)

efion without any obligation to

? of this Security Instrument.
As used in this Section 18,

expensesmuredmenforcmgtmsSeumtyLamm mwmg,butnmll
foes, property inspection and valuation fees, and oth~ 1 incurred for the g
imerest in the Property and rights under this Securi y Inst.ument; and (d) tafes
reasonsbly require fo assurc that Lender's inferes 7. ¢ Property 2
Instrument, and Borrower's ebligation to pay the sums sxc.e” by this
unchanged unless as otherwise provided under Applicable (Lav'. Lender o
nwhmnmwnmdexpmmeneormoreofthho‘.owngfo
cash; (b) money order; (c) certified check, bank check, treasyrer’s chv.k orjashier's check, pmvided any
such check is drawn upon an ingtitution whose deposits arc insured Ly . fergral agency, instrumentality or
entity; or (d) Electronic Funds Tramsfer. Upon reinstatement by Brz.uwer] this Security Instrument and
obligations secured hereby shall remain fully effective as if no aoceleranornad wcurred, However, this
right 1o reinstate shall not apply in the case of accclmtionunderSectionlB

20. Sale of Note; Change of Loan Servicer; Notice of Grievance.
the Nete (together with this Security Instrument) can be sold one or more i
Borrower. A sate might result in a change in the entity (kmown as the
Periodic Payments due under the Note and this Security Instrument and gerforms ofle mcdgage loan
servicing obligations under the Note, this Security Instrument, and Applicapie Law. Theve alio might be
one or more changes of the Loan Servicer unrelated 10 a sale of the Note. Iffthere is a change.of the Loan
Servicer, Borrower will be given written notice of the change which will the name and addres: of e
newIAmServicer.thenddmtowtﬁchpaymnMdbemdemd y other information 'ESP 4

Mot o5 a partial interest in
WLaeat prior potice to
Secvice. ) that collects

ILLINOIS - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Q E
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requires in connection with a notice of transfer of servicing. If the Note is Jo0ld and thereafier the Loan is
- gerviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a succegsor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note p

Neither Borrower nor Lender may cormmence, join, or be joined to
individual litigant or the member of a class) that arises from the other 's actions pursuant to this
Security Instrument or that alleges that the other party has breached any protision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the otber party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonsble period after the giving of such potice Jto take corrective action. If
Applicable Law provides a time period which must elapse before certain fction can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
apporiumity 10 cure given to Borrower pursuant 10 Section 22 and the nftice of acceleration given to
Bi rrower pursuant to Section 18 shall be deemed to satisfy the notice and ppportunity to take corrective
ac.on provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (., "Hs
subsiarvcs efined as toxic or hazardous substances, pollutants, or wastes
following s ua‘ances; gasoline, kerosene, other flammable or toxic petroldum products, toxic pesticides
#nd hesbicii=s, ~Gatile solvents, materials containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmer. ) aw" means federal laws and laws of the jurisdiction whire the Property is located that
relaie to health, sa’~; or envirommemal protectior; {c} "Environmental Cleanup” includes any response
action, remedial action, /.« tomoval action, as defined in Environmental Laj; and (d) an "Environmental
Condition" means a conicie.i that can cause, contribute to, or otherwjse trigger an Environmental
Cleanup.

Borrower shall not cause o1 permut the presence, use, disposal, storagy, or releass of any Hazardous
Substances, or threaten to release any Haz irdous Substances, on or in the Prgperty, Borrower shall not do,
nor allow anyone else 1o do, anything affacti g e Property (a) that is in vjolation of any Environmental
Law, (b) which creates an Environmental Cop *tiaa, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates u condition that ‘adverezl>r affects the value of the Property. The preceding
two sentences shall not apply to the presence, u'e, or storage on the P of small quantities of
Hazardous Substances that are generally recognized w < ppropriate to formal residential uses and to
maintenance of the Property (including, but not limited w, uprardous substarkes in consumer products).

Borrower shall promptly give Lender written notice o1 () #~.2 investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or prive’: ritty ijvolving the Property and any
Hazardous Substance or Environmental Law of which Borroiver hes|actual knowledge, (b) any
Environmental Condition, including but ot limited to, any spilling, icaking,}#~-harge, release or threat of
release of any Hazardous Substance, and (c) any condition causec v the preseacr, use or release of 2
Hazardous Substance which adversely affects the value of the Property. If Hourrser learns, or is notified
by any governmental or regulatory authority, ot any private party, that anyjremc vai .z other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shill prompiy tice all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create ary obligation on
Lendier for an Environmental Cleanup.

) j‘udicin] action (as cither an

dous Substances” are those
Environmental Law and the

HLINCIS - Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT
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NON-UNIFORM COVENANTS. Borrower and Lender further covenapt and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower pfior to acceleration following
Borrower's breach of any covenant or agreement in this Security Ifstrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise)] The notice shall specify: (a)
the default; {b) the action required to cure the default; (c) a date, not les than 30 days from the date
the notice is given to Barrower, by which the default must be cured; anfl (d) that failure to cure the
default on or before the date specified in the notice may result ir. .ccelemption of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration agd the right to assert in the
foreclosure proceeding the non-existence of a default or any other defensg of Borrower to acceleration
ind foreclosure. If the default is not cared on or before the date specifigi in the notice, Lender at its
option may require immediate payment in full of all sums secured py this Security Instrument
without further demand and may foreclose this Security [nstrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedied provided in this Section 22,
icJuding, but not limited to, reasonable attorneys' fees and costs of titleevidence.

27. Release. Upon payment of all sums secured by this Security
Securi*; In trument. Borrower shall pay any recordation costs. Lender
releasing tri: Sxcurity Instrament, but only if the fee is paid to a third pa
charging ot the £.5 is permitted under Applicable Law.

, Lender shall release this
myy charge Borrower a fee for
y for services rendered and the

4. Waiver o/ Homestead, In accordance with [llinois law, the Borroye
all rights under and by vir.uz of the Illinois homestead exemption laws.

hereby releases and waives

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage requirrd by Jorrower's agreement with Lender, Lnder may purchase insurance
at Borrower's expense to protect L=nde='s interests in Borrower's collateral.
not, protect Borrower's interests. lhe coverage that Lender purchases nay not pay mmy claim that
Borrower makes or any claim that is ma's » a7t Borrower in comnection|with the collateral. Borrower
may later cancel any insurance purchased by . ciader, but only afte: ‘rovidjng Lender with evidence that
Borrower has obtained insurance as required by Borw=r's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be respo isible for the costs of that insurance, including interest
and any other charges Lender may impose in conneciirs vith the placemdpnt of the insurance, until the
effective date of the cancellation or expiration of the insLrerir: The costs of fhe insurance may.be added to
Borrower's total outstanding balance or obligation. The cost. of 1 insurancq may be more than the cost of
insurance Borrower may be able to obtain on its own.

ILLINOIS - Single Family - Fannie Mae/Frecdie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms
Security Instrument and in any Rider executed by Borrower and recorded wi

Witnesses:

Amita K Patel

covenants contained in this
it.

—M‘LL (Seal)

-Borrower

(Seal)

«Borrower

) (Seal) {Seal)
Herrower -Bormower

= (Seal) (Seal)

Dermowds Borrower

(Seal) o (Seal)

<Borrower -Bommower

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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{Space Below This Line For Notary Acknowledg T

STATE OF ILLINOIS, DUPAGE
L plokAe O Vet
state do hereby certify that Amita K Patel

WS

veryrrally known to me to be the same person(s) whose name(s) subscril

County ss:

, @ Notary Pyblic in and for said county and

10 the foregoing instrument,

app.=ar.d beforo me this day in person, and acknowledged that he/she/they ksigned and delivered the said

instrur; ent s his/hex/their free and voluntary act, for the uses and purposes
Giver und xr my hand and official seal, this 68th day of

My Commission Ex siies: / D/ 36 /[ X

Y AL

in set forth,
2012

VUAA—

Notary Public

g‘ o
OFFICIAL SEAL
w Michael J Verkgiien
Notary.Pu.bfic, Slate oi I1:~sis
My Commission Expires 10/06/2r52

A A

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
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STREET ADDRESS: 701 SHORELINE CIRCLE IT 74C
CITY: SCHAUMBURG COUNTY: COOK
TAX NUMBER: 07-23-103-007-1005

LEGAL DESCRIPTION:
PARCEL 1: UNIT 74C AS DELINEARTED ON SURVEY OF THE FOLLOWING|DESCRIBED PARCEL OF REAL
ESTATE {HEREINAFTER REFERRED TO AS'PARCEL‘): LOT 9 IN D LAKBRS, BEING A SUBD IN THE
NORTH 1/2 OF SECTION 23, TOWNSHIP 41 NORTH, RANGE 10 L 3T Of THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TO PLAT THER P RECORDED IN THE OFFICE OF
THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON AUGUST }6, 1973 AS DOCUMENT 2711126
IN CCOK COUNTY, ILLINOIS, WEICH SURVEY IS ATTACHED AS EXHIB{T 'A’ TO DECLARATION MADE BY
LA SALLE NATIONAL BANK, AS TRUSTEE UNDER TRUST NO. 45402, REGISTERED IN THE OFFICE OF
THE REGISTRAR OF TITLES OF CCOK COUNTY, ILLINOIS, AS NO. 2787361 TOGEBTHER WITH
AN UNDIVIDED 4.029 PER CENT INTEREST IN SAID PARCEL (EXCEPTENG FROM SAID PARCEL ALL THE
PROPERTY AND SPACE COMPRISING ALL THE UNITS AS DEFINED AND EET FORTH IN SAID DECLARATION
AND SURVEY) ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS APPURTENANT TO AND POR THE BENEFIT OF PARCEL 1 AS SET FORTH IN
DECLATAITTON PILED MARCH 13, 1974 AS DOCUMENT LR2742776 AND AS CRBATED BY DEBD FPROM LA
SALLE MN;ifTONAL BANK, A A NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST NUMBER
45402 T4 G*R/Y D. SHUTTY FILED JANUARY 3, 1975 AS DOCUMENT LR2790692 FOR INGRESS AND
EGRESS, ALL IN COOK COUNTY, ILLIROIS

CLBJALD
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 6th day of
and is incorporated into and shall be deemed to amend and suppl
of Trust, or Security Deed (the "Security Instrument”) of the
undersigned (the "Borrower™) ta sacure Borrower's Note to Fifth
Company

“Lander") of the same date and covering the Property dascribed
an. located at:
701 Shoreline Cir Unit 74:
Schaumburg, IL 60194
[Property Address]

hpril, 2012 .

ment the Mortgage, Deed

same date given by the
ird Mortgage

{the
h the Security Instrument

The Prop(ny includes a unit in, together with an undivided interear in the common elaments

of, a condom’hiur projact known as:
Dunbar Lakas
{Name of Condominium Project]

{the "Condominium P/ojext"). It the owners association or other|entity which acts for the

Condominjum Project {ii® Jwners Association™) holds title to pro

gerty for the benefit or use

of its members or shareholders, e Property also includes Borrowdr's interest in the Ownere

Association and the uses, prc ceeds and benefits of Borrower's intel

CONDOMINIUM COVENANTZ: I aridition to the covenants a

Security Instrument, Borrower and Lenar urther covenant and agr

A. Condominium Obligations. Borruwv er shall perform all of
the Condominium Project's Constituent Docurienty. The "Constitu
Declaration or any other document which creates the Condominiu

code of regulations; and {iv) other equivalent docums nts. Borrowel

t.

agreements mada in the
as follows:

ower's obligations under
t Documants” sra the: (i)
Project; (i} by-laws; {iii}
shall promptly pay, when

due, all duss and assessments impossed pursuant 1o tha Constituent|Documents.

B. Property Insurance. So long as the Owners 2 sg ciation

aintains, with a generally

accepted insurance carrier, a "master” or *blanket" policy zn t3e Chndominium Project which
is satisfactory to Lender and which provides insurance ccverage fn the amounts {including
deductible levels), for the periods, and against loss by fire, azard§ included within the term
*axtended coverage,” and any other hazards, Including, bu* ot Il (itec to, earthquakes and
flocds, from which Lender requires insurance, then: (i} Lendery:ai>es the provision in

XXXTX9782 yaNxxe7se2
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Section 3 for the Periodic Payment to Lender of the yearly : miurh instaliments for property
insurance on tha Property; and (ii) Barrower's obligation under Secjon 5 to maintain property
insurance covarage on the Property is deemed satisfied to thejextent that the required
coverage is provided by the Ownaers Association policy.

Whet Lender requires as a condition of this waiver can ch
loan.

e during the term of the

Borrower shall give Lender prompt notice of any lapse in r
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceed
vanair following a loss to the Property, whather to the unit or
nror~ads payable to Borrower are hereby assigned and shall be pai
to the sums secured by the Security Instrument, whether or not th
any, raid (o Borrower.

C. .ok Lisbility Insurance, Borrower shall take such action
insure tha- ths-Owners Association maintaing a public liability ins
form, amount, und extent of coverage to Lender.

D. Condemns*’on. The proceeds of any award or claim
consequential, payable-> Barrower in connection with any condemgation or other taking of all
or any part of the Frorariy, whether of the unit or of the comfnon elements, o for any
conveyance in lieu of ccndemration, are hereby assigned and shell be paid to Lender. Such
proceeds shall be applied ty Leder to the sums secured by the Security instrument as
provided in Section 11.

E. Lender's Prior Consent. 8or.ower shall not, except after gotice to Lender and with
Lender's prior written consent, either ps rtition or subdivide 1* 3 Property or consent to: {i} the
abandonment or termination of thae LZsndominium Project, exdept for abandonment or
termination required by law in the case «f sub-isntial destruction By fire or other casualty or
in tha cese of & taking by condemnation (r eminent domain; (i§ any amendment to any
provigion of the Constituent Documents if the-prr<izion is for the pxpress bensfit of Lander;
{ili} termination of profassional management and azsumption of self-management of the
Owners Association; or (iv) any action which woul( hzva tha effdct of rendering the public
liability insurance coverage maintained by the Owners A~gor lation Unacceptable to Lender.

F. Remadles. if Borrower does not pay condominiuni rues assesgmants when due,
then Lender may pay them. Any amounts disbursed by Lencer-urider this paragraph F shall
become edditional debt of Borrowsr secured by the Security Instrur’aiit, Unless Borrower and
Lender agree to other terms of payment, these amounts shall baa‘ interest from the date of
disbursement at the Note rate and shall be payable, with interast, Jpor/notice from Lender to
Borrower requesting payment.

uired property insurance
in lieu of restoration or
common elements, any
to Lender for application
n due, with the excess, if

as may be reascnable to
anca policy acceptable in

for damages, direct or
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BY SIGNING BELOW, Borrowaer accepts and agrees to the termjs and covenants contained

in this Condominium Ridar.

%ﬂﬂm;&:a.ﬁfa@__(sml
Anita X Patel -Barrower

A = {Seal)
-Borrower

{Seal)
-Borrower

—{Seal)
-nronder

(Seal}

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower

{Seal)

-Borrower
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