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DRAPER AND KRAMER MORTGAGE
CORP. DBA 18T ADVANTAGE
MORTGAGE

701 EAST 22ND STREET, SUIlTE
125

LOMBARD 11, 60148

(877) 393-8472

ATIN: ATTENTION FINAL DOCUMENTS

Fhis Instrumeni Prepared By

MARY JAHENKE

DRAPER AND KRAMER MORTGACE
CORP. DBEA 1ST ADVANTAGE
MORTGAGLE

701 EAST 2gun, STREET, SUITE
125

LOMBARD. IL 60146

(877} 353-8472
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MORTGAGE

SCHRODT

Lo 1712030101
PIND15-12-105-028-0000
MIN: 100188512030592964

DEFINTTIONS

Words used in muliple sections of Uis docunient are defined below and other words wre defined in Seetions 3, 11, 130 18, 20 and
2 Certam rufes reparding the ussee of words used in (his documaiare also provided in Seetion 16.

(A) "Scenrity Enstrument™ means this document . whicl is dated APRIL @2 7 2012 together with ail Riders o this document

(B} "Borrower™ 15 DAVID SCHRODT AND STEPHANTE SCHRODT, HUSBAUD AND WIFE. Borowcer is the mortgago)
ander this Secunty Instrument

(C) "MERS™ is Morigage flectronic Registration Svstems, Ine, MERS s 4 separate dorroranon hat s acting solely as o nomine
for Lender and Lender's suceessors i assigns, MERS iy the mortgagec under this Seevvity Instrument. MERS s orpnized
and existing under the fnvs of Delivare. mnd has i adiliess e relephone number of PO R0x2026. Flint, M1 4850 20000
(RENFOTUNIL RS,

(I "Lender” 12 DRAPER AND KRAMER MORTGAGE CORP. DBA 1ST ADVANTAGE MORTGAGE. Londer s i
CORPORATION vrveunized cnd existing uider 1he Jan s ol DELAWARE. |.cnder's addiess is 701 “p4T 22ND STREET
SUITE 125, LOMBARD, 1L 6G1l4 8

’

(R} "Nate™ s the pronisorny note signed by Borower and dared APRIL 2, 2012 Phe Note siates siunBorrower owes
[cnider TWO HUNDRED SEVENTY - FIVE THOUSAND AND 00/100i)dhwsHJS.$275,000.00)pManmvﬂ,Hﬂmuurr
has promused wopay this debt inresular Periodic Payments and o pay the debtin tuli not later than MAY 1, 2042

(F) "Property™ means the property that is described below under the heading " Transter of Rights in the Property,”

{G) "Loan™ means the debt evidenced by the Note. plus interest, any prepayinent charees and late c¢harges due under the Note
> ¥ Dty & &

and all sums due under this Secunity nstrament, plus interes,
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{H) "Riders™ means all Riders to s Seewity Instrument that ane execoted by Borrower. The following Riders are to he exceeuid
by Borrower [eheek hos as applicablel]:

~alloon Ruder I Planned Unit Development Rider [Biweekly Payment Rider

JAdjustable Kate Rider HCondominien Rida LiSecond tlomne Rider
1
ELT- Family Rade FlOther(s) [specily]

+

() "Applicable Law”™ means all controlling applicahle federal, stte and Tocal statnies, repulations. erdinances and administratis e
rufes aid orders grhat hase the effect of ks as well sl Dapplicable Toal non-appealable judicial opinions.
G "Community Association Dues, Fees, and Assessments™ means all does, fees, assessments and other charges that e

inpused on Borrower or the Praperts by i conduminium associiion. hamcowners associalion or similar organization

(K) "Electronic Fands Pransfer™ moeans any banster of funds, other than s pansaction originated by cheek, dratl, o sionilar
paper mstrument_syhich i initiated through ain clectonic wrminal. elephonic instrument, computer, or magnetic tape so as Lo
order. instruct efanthorze o Tnancl mstition o debit oe ceedit an account. Sucl erm includes, but is not limited 10, poinl- ol
sale ranstersautonsdred teller machine transachions, transfers initiated by telephone, wire ransters, and awtomated elearinglionse
fransfers.

(L) "Eserow Hems" mdand those items Gt are deseribed m Seetion 3.

(M) "Miscellancous Procesds™ means any compensation, settlement, award of damages. or procecds paid by any third pari
fother than insurance proceeds prid/under the coverages deseribed in Scetion 5) for: (i) damage 1o, or destruetion of, the Property:
(i) condemnation or other takaa@ of all or any part of the Property: (i) conveyance in tieu of condemnation: or {iv)
misrepresentations of - or onmissions ay e the value andéor candition ol the Property.

1

(N "Mortgage Ensurance” micans insuranee peatecting Lender awainst the nenpayment ol.or deflt on, the Toan.

(O} "Periodic Payment™ means the repalinty scheduled amount due for (1) principal and interest under the Note, phes (i s
amounts under Seetion ol this Secanty Instrafnes:

(P} "RESPA™ mcuns the Real Bstae Senlement Faodedures Act (12 0080 58 2601 ¢ seq.) and iy implementing regubalion,
Regnlation X224 CF R Part 25005 as they might be dmended from tine o time. ar any additional or successor legislation vr
reenlation that soverns the same subject matier. As nsed s Seeucity Instrment, "RESPA" reters o all requircnionis amd
restrictions tal are ionposed oregsed oo Tedernlly relared aneace Lean®™ aven i the Loan does not qualify as o "federadls
related morgaee Toan™ ander RESTA

(€ "Successorin Interest of Borrower™ neans ane party that fed Giken title 1o the Property. whether or not than party has
assinned Barrowars obligations ander the Note andzor this Security (edidinent.

FRANSFER OF RIGHTS IN THE PROPERTY

This Seeunty Instrument seeures to Lender: (1) the repayment of the Loan, and all renewals, extensions and madifications of 1
Notecand (i) the performance off Borrower's covenants and agreements under this Sedoity Instrument and the Note, For tis
prrpose. Borrower does herely mortgage. prant and convey to MERS (solely as nominee for b ander and Lender's successors anid
sstans) and tothe successors and assigns oI MERS the following described property located in (b SOUNTY of COOK:

LEGAL DESCRIPTION ATTACHED HERETO ANL MADE A PART HEREOQF.

which currently has the address 0706 LATHROP AVE., RIVER FOREST, IL 60305 (herein “Property Address™)

TOGETHER WITHE il the improvements now or Tiereatier ereeted o the property, and all casement! appurtenanees. and
featares now or hiereafler a part of the property. AlLreplacements annd additions shall alse be covered by this Sccurity ITnstriment.
Alborthe forveomg is referred o in this Secwrn Instrument as the “Properts. Borrower understands and agrees that MERS holds
enlv fegal tle to e nierests eranted by Borrower i this Seeurity Instrunent, but. U necessiry (o comply with low or costom
MERS Gas nonmnes for Londer ind Perdess suecessors il assionsy has e rights o exercise any or all of those mierests,
mchedmp. haenon Tnned oo the vieht o fareclose and sell the Properts s and 1o like any action required of Lender mcliding,
not Timited o releusing and canechng this Secarity Tastrunent,

BORROWER COVENANIS thut Borrower is wtuliy seised of e estate lierehy conveved and has the rishi o
mortgage. crant and convey the Property and that the Property 1s unencumbered, except for encumbrances of record. Borroweer
warrants and will defend eenerally the title o the Property agamst all claims and demands, subject 1o any encumbrances of record

THES SECURTTY INSTRUMENT combines unifornt covenants for national use and non-uniforn covenants with linited
variations by jurisdiction Lo constitule o nmitorm seeurily mstniment covering real property,

LELINGIS-Smpele FannlveFannie Mae/Freddie Mae UNTFORM INSTREMEN]
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UNTEORM COVENANTS. Bortewer and Dender covenmt and aoree as follows:

L Payment of Principal, Interest, Eserow ftems, Prepayment Charges, and Late Charges. Barrower shall pay whon
due the privwipal o and interest on the delt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall also pay [unds for Escrow ftems pursuant o Section 3. Payments due under the Note and this Sceeurity
Instrument shall be made in LLS. currency. However, tf any check or other instrument received by Lender as payment under the
Note or this Sceurtty Instrament s returned to Lender unpasd, Lender inay reguire that any or all subsequent payments due under
the Note and this Secimrity Instrument be miade i one o more of the Tollowing fonms, as selected by Lender: (a) cash: (b} muone
ortder; {¢) vertified check. bank check. treasorer’s cheek or cashicr’s check, |)|mu|u| any such cheek is drawn upon an instittoen
whose deposits are Insured by a federal agency, instromentality, or entity: or (dy Electronie Funds Transfer,

Frvments are deemed reectved by Lender when reeerved at the hu‘umm destgnated m the Note or at such other location as
iy be destgnated by Lender i aecordance with the notice provisions i Scetion PS5 Lender may return any payment or partiog
pavimentaf the payment or partsal pavinents are ssuflicient w brmg the Loan carrent. Eender may aceept any payment or partiad
pavment insulfieid o bring the Lomn current. without waiver of any rights hereunder or prejudice 1o ts vights 1o retuse sach
payient or pariaisgavinents i the fuare, but Lender 1€ not obhigated to apply such paviments an the time sueh payiments e
aceepted I each Petionie Pavnwent s apphicd s ol s seheduted due dates then fender need not pay mierest on unapplicd Tunds
Fender may hold suctiwsozabicd finds oot Borrower mnkes payment o bremg tie Do carrent T Borrower does not do sowithin
arcasonable perad ofdned ender shall calier apply soch Tunds o retur thenn to Borrower, T not applicd carlier, such funds will
be apphed e ovistand st panempal Batanee ander the Note mmmedenedy praar e foreclosure. No oltset or claim whivh
Borrower sre i e nose or i Aoiutnre against Fender shalbrelieve Borrower rom making paviments due vader the Note anl
e Securtty Tnstroment or perfanfang the covenants and agreciments seeured by this Seeurity Instruoment

Application of Pavmewtsior doaceeds, Fxeept us otherwise deseribed inthis Seetion 2, all payviments aceepted anl
apphicd by Lender shall he applicd i thedolioing order of priovity: (a) interest due under the Note: (hy primeipal due under the
Note: (ch amounts due under Seetion 3. Suchipayiacnts shall be applicd w cach Peniodic Payinent in the order in which it becanse
due. Any reniuning amounts shall be apphicd iirsftalate charges, second to any other amounts due ander tis Sceunity nstronen
and then to reduce the principal balance of the Nott,

[f Lender weceives a payiment from Borrower Fapadelinguent Periodie Payment which includes a sufficient amount o pay
any late charpe due, the paviment iay be apphicd 1o the delinguent payment and the late charee. T more than one Periodic Payiwen
s oettstadng b onder may apply any payviment reccived Trowe Bearower 1o the repayment of the Periodic Payments i, and w 1he
extent tat. cach pavinent can be paid in Idb To the extent thattany excess exists alter the payment is applied o the full payinen
of one or more Pertodie Paviments, suclexeess may be apphcd i date charpes due, Voluntary prepayments shall be apphed
Frrse feany prepavnient charges and then as deserdwed in the Note.

Any applcation of payments, aisurance proceeds, or MiseellaedeeProceeds to principal due under the Note shiall ne
extend or postpone the due date, or change the amount. o the Periodie Pavingdts,

Ao Funds Tor Eserow Hems, Borower shall pay to L ender on thie day Fesodie Pavients are due under the Note, witil 1he
Nuoce s pacd i udl asone it TEund<" o prosrde For pasment of amounts dee 1aead taxes and assessments and other irenes
whach can b priosin sver s Secorits Insbruntent as b or eoconbizmee on the Sroseriv: (b) leaschuld pavinents o oo
renls on e Peaperte il preneiare B ane and sdbmsarimee reguored by Lender gader Section S:and tdy Mortpa
Ersuranee prenmvms irwee, orany swns pavable by Forraaer o Lender e fren ol he pavines of Mortgage Disuranee prenme,
o accordarce with the provisions of Section 100 These itens are called “Eserowe Tlems” At originetion or at any e durine the
term ol the Loa Fender may reguire thar Connnuntty: Association Does. Fees, and Assesstime@lf008 any, be escrowed by

Borrower, and sueh dues, fees and assessients shail be an Escrow len By orrower shall promptly furnishao Lender all notices of

amounts 1o be paid under this Section. Borrower shall pay Lender the Funds for Fxscrow Trems unless Leldcr waives Borrower's
obbgation to pay the Funds for any orall Escrow lems, Lender may waive Borrower's oblipation (o pay o Leader Funds for any

orall Bscrow Trems atany time, Any such waiver may only be mwriting, In the event ol such waiver, Borrower shali pay diecety

wheread vhere pavable, the amaunts doe for any Eserow Hems for which pavient ol Funds has been waived by Lender and.
Lender reqaives. shall furnish te Lender reecipts evidencing such payment within sech time pertod as Lender may requir
Borrower's oblipation woonake sueh payments and o provide veceipts shall for all purposes be deemed 1o be o covenant msl

agreciment contained s Seeanty Instrainent. as the phrase "covenant and agreement” is used in Seetion 90 11 Borrower 1=
oblipaied 1o pay Eseron Tems dircettv, purseant taawaiver and Barrower fails 1o pay the cmount due for an Escrow Tem, Lend,e:
may evercise its rights under Secton 9 and pay soeh amount and Borrower shall then e obhigated under Seetion 9 1w repas e
Loendorany sueh wmount, Lender may revake tee swatver as o any or all Escrose Bems sl any tine by i notice given i aceondanes
with Section £ and, upersueh revecation, Barroser shall piy 1o 1 ender all Funds.and in sueh mmounts, that wee then requine!
under s section 3.

Ponder s at iy e collect nd Told Funds mean ameant G sadfioent o permnt Fender 1o it|1[)|\ the Funds ai the
tme specthied mder RESPA and (b nos toexeced the noasminm aonount o fender can requinee under RESPA L Bender shail
estintate the amomnt of Fends due on the Biesisoof current dat s ceasomable estimates o expendinures (\I future Bseroma Hens o

TELINCHS S e o Fanaie Maedbredilio Mo U SNTFORMISNSTTRIUNEN |
e ol [0 For 304 £l
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otherwise i aceordance with Apphicalble L,

The Fonds shall be Tield maninstiution whoese deposits are msured by a federal agencey, instrumentality. or entity
tmeluding Lendero it Lender s annstrtution whose deposits are so insured ) or in any Federal Home Loan Bank. Lender shud!
apply the Funds o pay the Dscrow Tews no Later than the time specified wnder RESPAC Dender shall not charge Borrower Ton
holding and applying the Fundss aimnally analvzing the eserow aecount, or veritving the Fserow lems, unless Lender pavs
Borrowoer mterest o the Faadsansd Spplicable Vaw permies Lender v make sueh o chiarge, Unless an agreement s made m
writing or Applicable Law reduires interest o e pad on the Funds. Lender shall not e requized (o pay Borrower any niterest o
carvings o the Fonds Borraseer and Lender canagree nowitme, however, that interest shall be paid on the Funds, Lender shall
eive to Horrower, swrthoul chargesan annual accouniing of the Funds as required by RESPA,

[ there sa surplus of Funds held meserow, as defimed under RESPAL Lender shall aceount 1o Borrower Tor the cxeess
fnds moaccordance with RESPA. I there is o shortage of Funds hedd in cscrow, as defined under RESPA, Tender shall notiiy
Borrower as required by RESPAL and Borrawer shall pay to Lender the amount neeessary 10 make up the shortage in accordanee
with RESPAL but sz more thin 12 monthly payments, I there is a deficieney of Funds held in escrow, as defined under RESPA.
Lender shall noaty=Borrower as required by RESPA, and Borrower shall pay (o Lender the amount neeessary (o make upy 1he
deliciency naccor@apee with RESPA, bul in no more than 12 monthly payntents.

Upon pay nertpd il ot all sums seeured by this Security Instrumente Lender shall prompily relund to Borrower any
Funds held by ender

4. Charges: Liens. Bodroscer shall pay all tases. assessiments, charges, lines. and impositions atiributgble (o the Properts
which can attanm prionity over @his Sconrity nstrament. leaschold payments or around rents on the Property, il any. ol
Conununity Assoctation Dues. Fecsandsdnsessmeits aFany. Tothe extent that these dems are Escrow Tems, Borrower shall e
them m the manaer provided m Sceetion 3

Borrawershall promptly discharge wdy Bewhich i priosiy over this Security Instroment anless Borrower: (ad agrees
i wriing b e pavment of e oblivation sesureddby e ien s manmer aceeptable to Lender. bul only so long as Borrower is
pertormmg suclagrecement: (hy contests the Tien Qroad Bath by, or defends asanst cnforcement of the lien in, fcgal procecdine.
which i Lender's apraion operate to prevent the enfapecsiont ol the Henwhile those proceedings are pending, but only until suci;
provecdines are concludeds o cedsecures frons the holder ofthe Ten anagreement sabislaciory to Lender suberdinating the fien o
Hus Seewmy Tnstriment I Lender deternnnes thacany part/of e Property is subject 1o-a hen which can attain priarity over this
Seeurthy Tnstrnent. Lender may wise Borrewer o notiee idassifsing the Dion Wiihin 10 davs of the date on which Giat noties i
given. Borrower shall satsty the Tien or take one or more of thewCions set torth above in this Scetion 4.

Fender mey require Borrower ta pay @ ane-time charge forfa el estate tux verification and/or reporting service wsed Iy
Lender in connectian with this Loan,

N Property Insurance. Borrower shall keep the improvements s existing or hereatter ereeted on the Property insued
against foss by five hazards included within the term "extended coverage," mid uny other hazards including. but not limited 1.
carthquakes wnd Hoods. Tor which Lender requires insurance. This msurance Shatshe maintained i the amounts (inchudine
deductible levelstand Tor the peviods that Tender reguives. What Lender reguires pusstiast o the preceding sentences can chamgy
duning the term ol the Eoan. The imsurmee varrier providing e insuranee shall e chostns=Torrower subject 10 Lender's right 1
disapprove Borrower's choice. which right shall oot he exercised unreasonably. Fender may reqaire Borrower 1o pav. in conieehion:
with this Loan. either: G one-time charge for flood zone deterimination. certification andwacking services: or () a one Hinw
charge for ood zone determination and certification services and subsegquent charges cach timelrem npings or sinular changes
oceur which reasonably mght atfeer such determinatio ver cortification. Barroweer shiall also be respansinbotor the PAVIICIE O an
fees imposed by the Federal Bnsergeney Management Ageacy iy conneenion with e seview of anylaed zane determimation
restHing rone ancchicction by Borrowe

I Banower Buls o s any ol e coverigesdesenibed above Tender niay obtain msurance corverage. al bender's
opiton and Sorrawers expenses Lender s ander no obbpation o purchase any paiticular tvpe or amoint of coverage, Vherefor:
suehreovernge shall eover Daader. but nghit o mieii nol protect Borower, Bamower's cquity i the Property. or the contents ol
the Praperts s avinnst any nisk. bazard or labiling and sught provide greater or lesser coverape han wis previously moelfivel
Borrower acknowledaes that the cost ol the msurance coverage so abtained might significantly exceed the cost of insuranee th
Borrawer could have oblamed. Any amounts dishursed by Lender under this Section § shall become additional debt of Borrawe,
seewred by this Seearity Instrament. These amounts shall bear interest at the Nowe rate trom the date of dishbursement and shatl [
payable, wilth sneh imterest upon notiee from Lender to Borrower requesting payinent,

Al msuranee policies required by Lender and renewals of such policies shall be subject w Lender's right 1o disapprove
sueh policies. shall melude @ standard mortgape clause, and shall name Tender as mortgagee andfor as an additional loss Ve,
Lender shall have the right 1o hold the policies and renewal cortificares, 101 ender requires, Borrower shall promplly give 1o Lender
all receipes o pard premivims and renewal notices. H Rorrower oblains « v lorm ot insuranee caverage, not otherwise required by
Fender for damage to. or destraction of, the Property such poticy shall include o standard morteage elause and shall name | ender

TLEINOS-S0 ol Baabo-Fanmie MuaetEreddie dlae USNTRO RN INSTRUMENT
= A Pige 4 ol 10 Form 3 401
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as mortgagee and:er as an additionad oss pavee,

b the event of loss, Borrower shall give prompt natice 1o the insurance carrier and Lender. Lender may make proot of
toss i not made promptly by Borrower, Unless Lendes and Borrower ofherwise agree in writing, any insurance proceeds. whethor
or net the underlving msurance was required by Lender, shall be applicd (o restoration or repair of the Property. i the restaration
ar repair s economically feasible and Lender's seeurily is not lessened. During such repair and restoration period. Lender shal?
Bave e vight to held such msirance proceeds unil Lender bas il an opportunity 1o inspeet such Property o ensure the work his
beer completed to Lender's satisfaction. provided that soel mspection shall be undertaken promptly. Lender may dishurse
proceeds for the repairs and restoration e single payment or inasenes of provress pavinents as the work is completed, Uinless s,
agreement is made mowriing or Applicable L recuires interest 1o he paid on such msurance proceeds, Leader shall nos be
required to pas Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third partics, retained b
Borrower shall not he pard out oF the msuranee proceeds and shall be the sole obligation of Borrower 1 e restoration or repais i
ot eeononieatly faasible or Londer's secariy wonkd be dessencd . the insarance proceeds slabl e applicd o the sums secured by
this Seenrey Instrament whether o non ten decs w1t the eveesss i any . pand o Borrower, Such insurance procecds shatl Taw

apphied mehe s rovided o Secton D

W Borowd sbspndons the Properta D onder nue Biles ieeotiate il sende any avatluble insurance clain and relaesd
mattters. TE Borrower Godsmot cospond ssithin 30 duvs o noniee rom Lender that the msurance carrier has ollered 1o sente o
clate then Fender mavdieptmate and setde the el The 30-dav period will bepin when the notice is given. Ineither event. or il
Lender acgmres the Properiysler Seetion 22 or otherwise, Borrower herehy assians 1o Lender {a) Borrower's rights 1
inswraee procecds inan amouit Aok te exeeed e amounts unpad under tie Note or this Seeurity nstrument. and (b) any other of
Borrower's nights {other than the/sight e any refund of uncarned preminns paid by Borrower} under all insurance policios
coverig the Property, msofar as such gglis are applicable to the coverage of the Praperty. Lender may use the insurance procecds
either to repatr or restore the Praperty ¢F 246 pay amoeunts unpaid under the Note or (his Seeurtty Instrument, whether or not then
dlue.

0. Ocenpuney. Borrower shall acoupy ) sloblisheand nse the Property as Borrower's principal residence within 6ir davs
alter the execuhun o this Sceuniy nstrument antd S0 continne 1o oceupy the Property as Borrower's principal residence fon o
least one vear after the date of oceupancy, unless Leiderathierwise agrees inowriting, which consent shall not be unreasanabls
withheld, or unless extenuating cirenmstainees cxist which peebevond Borrower's control

7. Presevation, Maintenance and Proteetion ofuhe Propertys Inspections, Borower shall not destroy. danmee o
parr the Propertyaltow the Property 1o detestorate or commitiasie on the Property, Whether or not Borrowet i restding m thy
Property. Borrower shalb maintain the Property e order to present BeZsperty from deteriorating or decreasing thovalue doe i
condition. Usdess it determined prrsaant 1o Secton S that repanr Groesdration is nol ceanonteally feasible, Borrower shili
prommpily epar the Properts i damaged ool fuether deterioration orCahee. U msuranee or condemnation proceeds are pand
arvennectiv with darmige oo or e rahuge b the Properts s Borrower shitll be sespansible far repairing or restoring the Properns
anly 10 Lender s refeased proveeds Tor such puaposes. Eender nun disburse froceeds for the repiirs aed restoration i smole
pavment o <eres of progress payinents as the worcis completed. 1 he insurarc @ condemnalion proceeds are ol sullicien:
o repar or restore the Property . Borrower is net relieved of Borrow er's obligaton forhe completion of such repair or restoratie,

Lender orits agent nuay miake reasonable enivies upon and inspections of the Property. T8t has reasonable cause. Tendke
may mspect the mterior of the improvements on the Property. Lender shall give Borrower netiee at the time of or PrIor 1o suci in
mterior inspection specitying such reasonable catse.

8. Borrower's Loan Application. Borrower shall be in delault if, during the Loan applicasion pracess, Borrower or oy
persers or citities icting at the dicection of Borrower or with Borrower's knewledge or consent mave matedially false, misteading.
ol iaecurate o ation or statements o Londer (or “ted Lo provide Lender with nuaerial inforowtion in connection with 1he
Foan: Materal repeesentations melude, Dut e not limited o, representations coneeriing Borrower's occupan oy st the Property s
Borrower's ormerpal tesidenee.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1F () Borrower Lk
W perform the covenants and agreements contained in this Scewity nstrument, (b) there is 4 fegal proceedimg that nuel:
stgnificandy allect Teader's anterest in the Properts and-or sights under this Security Instrinent (such as a proceeding i
bavhruptey, probate. for candemnation v Torfeiture. for enforecment of o lien which may attait priority over this Scenrils
Instrimment or fo enteree Biws or repulations 1oor () Horrower has abandoned (he Property, then Fender may do snd pay o
whateves s reasesabbe o appropoate o protect Eemder’s niterest moilye Progreriy and rights under this Seeurny Instroment.
e luding procecting and or assessme the valoe of The Properts - and seewrmg mndor repairing the Property. Lender's actions cu
metudes beiare not Treed ot paying any soees seeured By bens whaeh as Preoviiy over this Security Instrument. £
appeaiimg U vourtoand ter payie reasanable atiomoes” fees 1o protect s anterest i ihe Property andior rights under this Seeri
Instrument mebuding s seeured posison in o hankrupiey proceedimg. Seenring the Property ineludes, but s not Hied Lo,
entering the Propery o make repairs, change Tocks. replace or board up doors and wmdows, drain water from pipes, climmate
buiking or other cede violations or dangerous conditions. and hase utilities turned on or off, Although Lender may take action
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under s sevtion 9 Fender does ot have o do so awd s not under any duts o obligation o do soo T0s agreed it Lender e
ne lrabilite tor nat ke any o albactions anthorized wrder this Scehion

Aty amounts dishursed by Dender umder this Ssection 4 shall become addiional debt of Borrower secured by this Securis
Instrusent. Phese amounts shall bear mierest ar the Nowe vate from the date of disbursement and shall be payable. with such
mnrerest, upon netice from Lender o Borrower requesting paynient.

I this Security Instrament is on - leasehiold, Borrower shall conply with all the provisions of the lease. Borrower shadl
not surrender the leaschoeld extate ind interests herein comveyed or terminate or cancel the ground lease. Borrower shall not.
withoul the express written consent of Lender. alier or amend the ground lease. If Rorrower acquires Tee title 10 the Property. the
teaschold and the fee ttle shall not merge unless Lender agrees 1o the merger in writing.

10. Morigage Ensurance, H Lender required Mortgage Insurance as o condition of making the Loan, Borrower shall Pty
the premiums required to mantain the Mortgage Insurance in effeet. IF, for any reason. the Mortgage Insurance coverage required
by Lender ceases to be available from the mortgage insurer that previousty provided such insuranee and Borrower was required Lo
make separaiely daienated pavients wward the premivims for Mortgape nsurance. Borrower shall pay the premiums reguired o
abtin coverige suispniaily equivalent to the Mortgage Insurance previously i effect, il a cost substantiaflly cquivalent 1o 1he
costla Borrower o e Mortgage Insurimee previousty in effect rom an abiernate mortgaee insvrer selected by fender 1)
substntially cquivalensiAGm cage insurance coverige is notavailabic, Borrower shall contimme 1o pay to Lender the amount of The
separately designated pavedis that were due sehien the insurimee coverage ceised 1o be ineffeet Lender will aceepl. use and
relain Lhese payinents os nensndabie Toss reserve in Ben of Morteaee Tnsurance. Sueh Toss resarve shinll be non-refidalble.

notwithstniding e faetshat Bredobnos alomrels paid o fell and Tender shall not be required 1o pay Borrower any mterest or
carnings on such Toss reserve, Lander can no Tonger reguire loss reserve pavinents o Morteage Tnsurance coverage (i the anonm
and Tor the pened that Tender requirds) e ded by aninsarer selected by Tender again becomes available, is obtaed. aml
Fender requires separitely desionated paviments oward the premnms for Mortgape Insorance, 13 Lender reqiured Mortgaoe
Insurmnee cxcconditon o making the Toab and Borrower was required toomake separately desionated pavments wward the
preums for Morage istrance, Borrower sidllpay the premivmes regured o mamtain Morigage Insirance in effeel, o 1o
provide a non-refuadable Toss reseryecundid FendCes equirement Tor Mortgage Insurance ends in accordance with any wiitlen
agreement belween Borrawer and Lender providmg ba-such ternmation or unul termination is required by Applicable Law.
Notlung i this Seeton 10 afTects Borrower's obligation (ogiey interest at the rate provided in the Nole.

Morigage Insuranee reimburses Lender (or any entiaz that purchases the Note) for certain losses it may incur if Borrow
does not repay the Loan as agreed. Borrower s not a1 parly W the Mortpage surance,

Mortgae msurers evatuate their lotal visk on gl such insurasCrty toree frony tme 1o Gme, and may enler nilo agrecnients
with other parties that share or modily their risk. o0 reduce Tosses. 20d5e agreements are on terms and conditions that e
sagsfactory 1o the muontgage msurer and the other pary (or parties) o e agreements. These agreements may require e
IOTIZ e HsIrer e nake pavieiis using any source of Tunds that the mortgaged niurer may have available (which may imchude
lrnds obtamed from Morlgage Insurance preminms,

Asaresudt ol these ngreements. Lender any purehaser of the Note, another (isser, any reinsurer, any olher entity. o ans
aftibate ofany ol the Toregoing. may receive (directy or mdirecthy) amounts that dedvefrom {or might he characterizcd s o
poron ol Borrower's paviments o Morgage Inssranee. in eschanee for sharg o mo ihving the mortgaee isurer's risk, o
reducmg lesses: [suel agreement pros ides aran ali Hate of Lender ries o <lare of the indaers sk in exchange fora shire o

the sremiunes pand o the instrer e svaoeement s olien enmned captive rermsurimee.” Farther:

(ay Ay such agreements will not alfeet the amonts that Borrower s agrecd (o pay Ted Sorteage Insurance, ur

any other terms of the Loan, Such agreements will not inerease (he smount Borrower will owe 404 Muortgaoe Insuranee,

and they will not entitde Borvower to any refund.

¢hy Any such agreements will not aflect the rights Borrower has - il any - with respect to the Yiortgaee lnsurance
under the Homeowners Protection Aet of 1998 or any other law, These rights may clude the right o receive certain
disclosures, 1o request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminzaied
automatically, andfor to receive a refund of any Mortgage Insurance premiums that were uncarned at ¢he time of such
ancellation or termination.

L. Assignment of Miscellancors Proceeds; Forfeiture. Al Miscellzncous Proceeds arc hereby assigned 1o and shall he
paid 1o Fender

Pt Property s damaged. such Miscellancous Proceeds shall be applicd to restoration or repair of the Praperty. it ihe
restoration or reparr bs coonemically feasible and Terder's security is not lessened. Purimg such repair and restoration period,
Fonder shall hase the vivln 1o Bold such Miscellancous Praceeds untel Lender hax bad an apportunily to mspeel such Property o
ensure the work T been completed o dender's satstaction, provided that such mspection shall be undertaken promptiy, Tendy
may pay for e repars and vestoration ina single disbursement or o series ol progress paymients as the work 15 completed
Undess anagreament s made i writing or Applicable Law sequires imterest 1o e paid on sueh Miscellancous Procecds. Lendeor
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shall not be required o pay Bomower any interest o cammings on such Miscellancous Proceeds. [ the restoration ar repai 1y no
ceonomically teasible or Lender's sceurity would be Tessened. the Miscellaneous Proceeds shalt be applicd 1o the sums seeured by
thes Seeunity Tnstrument, whether or not then due, with the exeess. Hany. paid 1o Borrower, Such Miscellancous Proceeds shall be
applicd e order provided lor i Section 2

I the event ot a total takimg. destruction, or loss in value of e Property, the Miscellancous Proceeds shall be applicd 1
the surms securad by s Sceunty Instrament, whether or not e due. with the exeess, 1 any, patd 1o Borrower,

In the event ol a parbal taking. destruction. or loss in value of the Property mewhich the fair market value of the Property
mmediately betore the partiol kg, destroction. or loss in value is cgual 1o ar arester than the amount of the suns secured e
thi< Security Tnstment inmediately hetoane e partia ki destraction, o loss i value, unless Borrower and Lender oflemass
agree mowninsg the sums secured by this Securie Tnstranent shall be reduced by the smount of the Miscellancous Proveeds
multiphied byhe tellowig fmeiion: i the wlal smount of e suns seeuied mmeditely betore the partial laking, destruction, o
loss ar valoe divided by iby e e mincket valae ol he Properts smmedinely Before the partial king, destruction, or loss in
value: Aoy balmgashall Be paid (¢ Borower.

I the dvenvol s partial tking, destructon. or loss in value of e Property i which the far market value ol (e Propert.
imedintedy belore shepartial taking, destruction. or foss in value is fess than the amount of the sums seeured mmimediately betore
the partial tking, destradudi, or foss in value, unless Berrower and Lender atherwise apree in writing, the Miscellancous Procecds
shadl be applied to e sinssacyred by this Seeusity Instrument whether or not the suims are then due,

I the Property is abandongd by Borrower, or if, afler notice by Lender Lo Borrower that the Opposing Party (as delined i
the next sentence offers ta make@n/avard 1o selile a claim for duniages, Borrewer ails 1o respond to Lender within 30 days uflon
the dute the notice 15 eiven, Lender s authorized o collect and apply the Miscellancous Proceeds cither to resioration or repinr of
e Property or o the sums secured by Uil SSeanity Instrament, whether or ot then duc. "Opposing Party” means the third parts
it onves Borpower Miscellinweous Proceds opahe party agamstwhom Bomower has a cight of action in regard 1o Miseellaneons
Procecds

Borrower shall be e defasl i any actioh ol sroceeding. whether civil or eriminal. is began thatom Dender's judsimenn,
could result m forfeiture of the Property or other 1l idd npairment of Lender's terest in the Property or rights wnder tivs
Seeurity hnstrument: Borrower cann cure such a defiadtaid, i aceeleration has oceurred. remstate as provided i Seetion 14 e
catsing the aehor or procecding o be distissed with o ruli et i bender's judgment. prectudes torfeiture of the Mroperts o
olhier maternal impairment of Lender's ierest n ihe Property e sigins under his Seeurity Instrument. The proceeds of any awarl
or el for damages that are atiribiable 1o e Tmpamment of Temdérs inerest in the Property are hiereby assigned and shall b
paid o 1 enda

AP Mascellancous Proceeds that are not applicd fo restoratiofn 4 cpa ol the Property shall he applicd in the order
provuded Tor i Secton

12. Borrower Not Released: Forbearance By Lender Nota Waiver, Cxtenison of the time for payment or modilication
abamortization of e sums secured by this seeurity Instrument granted by Lengei-Borrower or any Suceessor i Inlerest of
Borrawer shall not operate 10 release the Hability of Borrower or any Suceessors inelnierest of Borrower. Lender shal! nol e
required 1o commence proceedings agains any Syecessar in Interest of Borrower or 1o/efse te extend ime for pavinenl o
otherwise modily mertization ol the sums secured by this Sceurity instroment by reason of G y demand made by 1the oreinal
Borrower or any Suceessors in terest of Borrower. Any lorbearance by Lender in exercising apy dght or remedy clndime

without Enntiton, Lender's aceeptance of pavinents frome third persons, entitics or Successors.in Lterest of Bortower or i1l
amerints less than e amount then due. shall not be a waiver of or prechnde the excreise of any rigaior remedy.

L3 Jointand Several Liability: Co-signers: Suceessors and Asstens Bouad, Bomower codeaanls and agrees g
Borrowers ohligations and Lialslity shatl be joint and seserai, Hoswey eroany Borrower who co-signs this SEC Instument Iy
dovs ot cxecute the Note ta "cossiener™ s {ad s cosstaning thes Seeunity Instrument anly (o mortgage. grant and convey the v
signers interest i the Property under (e feris of i Seeurtts Instrument: (hy s not personally oblicated 1o iy the sums seemred
by this Seennny fnstiiament and (cv agrees Gt Tender angl anvoother Borrewer can agree o extend . maodify, forhear or make o
accommeditions wily regand o he e o this Securioa Instrement or e Notewithout the co sianer's consent,

Subrect o the provisions of Seclion P8 any Successor i nlerest of Borroser who dssuines Borrower's abligations under
s Security bistiment o wriling, apd s approved by Fender shall obiain all of Borrower's riehts and benclits under s Seeurin
M=trment. Borroveer shall o be released rom Borrow or's abligations and Habihie ander s Security Tnstrument anless L endu
agrevs tosuch eefeise e witing. e covenants and agrecments of this Security Tnstroment shiatl bind (exeept as provided i
Section 200 and beoed i tie successors and asstens of Lender,

M Loan Charges. Lender may charoe Borrower fees for services [rertormed in connection with Borrower's delanbe, for
the purpose of protecting Lender's interest ir the Property and rights wnder this Secarity Instrument, mcludimg, but not it o,
altorneys” fees, property mspection and valuation fees, I regard to any other fees. the absence of express authority i this Sceuriy
strament to charge a spectfic fee to Borrower shall not be construed as prohibition on the charging of sueh fee, Lender HIty et
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chavge fees thatare expresshy probubated Dy thes Seewny Tnstrumens or by Applicable Liw,

[Ethe Loan b subgeet 1o S wlneh sets masimuin foan charges, and dat low s Fnally interpreted se that the iterest o
other Toan charees colleeted or 1o be collected tn conaection with the Toan exceed the permitted limits. then: {(a) any such Toan
charge shall be reduced by the amount necessary o reduce the charge to e permitied it and (b any sums alrcady collectel
from Borrower which exceeded permitted Tinits will be refunded 0 Borrower. Lender may choose to make this refund by redicing
the principal owed under the Note or by making a divect payment to Borrower, It a refund reduces principal, the reduction will be
treated as o partial prepayment without any prepayment clisrge (whether or not o prepayment charge is provided for ender the

Note). Borrower's aceeptanee of any such refund made by direet payment 1o Borrower will constitute a waiver of any right of

action Borrower nught have ansing out of such overcharge,

5. Notices, Al notices piven by Borrower or Lender in connection witle this Sceurity Tnsiriment most be inowriting. Am
notiee o Borrower i connection with this Seenrity Instrament shall be deemied 1o have been given 1o Borrower when maifed by
fiest class manb o when actually delivered 1o Borrower's notice wddress 15 sent by othier mesns. Notice 1o any one Borrower shal
constitute votive hall Barrowers unless Applicable Liw expressly requires otherwise. The notice address shall be the Propers
Address inless Borsewer has designated a substitue notice address by notice o Lender. Borrower shall promiptly nolify 1ender of
Borrower's chanpe a1 address 1 Lender speafies o proccdure for reporting Borrower's change of address, then Borrower shail
onhy report o chamge wladddress throueh that specificd procedwe. There may be anly ene desienated notice sddress under 1his
Seewrity Instroment st adiedes e Any notice o Lender shalt be phven by delsvening it o by mailing it by first class il 1o
Penders address stated hereitpbess ender hos desrenated imothier address by notice 10 Borrower, Any solice in connection wits
s Seeurty nstronsent shall se e sleemed o T e been given o Leader il actuably reccived by Lender, 1 any notiee reguined
by this Seeunty Tastrument s alsetequired under Applicable Taw, the Apphicable Law reguirement will satisty the comresponding
requaremerr under this Seearily [astrungen)

o, Governing Law: Severabilicy: Roles of Construetion, This Security Instrument shatl be governed by tederal T
and e faw oFthe parisdiction nnwhich e Priperty is located, Al sights and obligations contained in this Sceurity Instrument are
subject to any requirenients and limitations of Apativable Law. Applicable Law might explicitly or implicitly allow the partics 1o
agree by contiactor it might be silent. but such silcige shall not be constried s a prohibition against agreement by contract. In the
event that any provision or clause of this Seearity [nsiement or the Note conflicts with Applicable Law, such contlict shall no;
atlect uther provisions of this Security Insirument or the Noteschich can be given effect without the conflicting provision.

A tsed e this Seeurty Instrument (a) words ofhe maseuine gender shall mean and include corresponding neuies
words orwords ot the fenmmime gender. () words in the singularfsbalb mean and include the plural and vice versa and (c) the word

1"

ey gives sole diseretion without any obligation o take any actiol,

17. Borrowedr's Copy. Borrower shall be give s ane copy of 1he st and of 1his Seearity Instrument.

I8, Transfer of the Property or @ Benelictal Tnterest in Borrowerits used s Seenon 18, "Tnterest in (e Propers
raviens aty feeal or benelicinb imterest i the Property s inchuding. but not lnniteddo. those benelicial interests transferred 1o bon
tor dead. contract for deed. mstalhnent sales conact or cserow azreenient. the et ol which s e transter of title by Borran o
ab o buture date oo porehasa

It o part ot ihe Property orany biieres mohe Propertv s sold or transBredionif Borrower is not a naturl G ENETN
and @ benetivad mterestm Borrewer seosoldor tanstferred b withost ender's prce writen Consent. Lender may requere innmedane
payichb i dulh ot all soms seeused by this Security hstoomient. However s option shal ot beexercised by Lender 11 st
exererse s profabiced by Appheable Taa

HE ender exereises Ui aption, Lender shadl give Borrower notice ol aceeleration. The notice shadipeovide o period of ol
less than 30 days from the date the notice is given in accordance with Section F3 within which Bofraser must pay all snis
secured by this Seeunly strument. U Borrower Fails o pay these sums prior o the expiration of this peried 2-ender nay ivoke
iy remedies permitted by this Securily Instroment withont further votice or demand on Borrower,

19, Borrower's Right 1o Reinstate After Acceleration. [f Berrower meets certain conditions, Borrower shall have the

right to have enforeement ol this Securily Instrument ciscontinued atany time prier to the carliest of: (a) ive days belare sale ol

the Property pursuant to Seetion 22 of this Seeurity Instrument: (h) such other period as Applicable Law might specily Tor the
termmaton of Borrower's right o remstaie: or (e entry of a udgient enfarcing this Security Instrument. Those conditions are it
Boarrowers G s Londer all sims which tien would be due under this Seeurty Instrument and the Note as il na acecleration had
ocenrred (b cares any definli ol any other covenants oragrecinants, (e pays all expenses incarred in enforcing this Secirn

il

Instromentineluding, bt not Hinited o, reasonable attoress fees. propeity ispection and valuation Tees, and olher fees e

for the purpose of protecting Lender's interest m the Property and viehis under ihis Seeurity Tnstrument: and (o) takes <uch action
as Lender ay reasonably require o assure that Tender’s interest e Property and tghis under this Sceurity Instriment and
Borrower's obhganon o pay e sums seeoed b this Securite strainent, shall continge unichanged unless as aiherwise provaded

ander Appheable T Fender s weguire thar Borrow e pay such reinstalenent ssanis snd CXPORSCs 11 one o more ol (e

Follons g dorme e selecred By bendors car vash 1) maney orders cor eorntied cheek, bank check, treasurer's check or cashier'
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check. proveded any such check iy drawn npon an mstitution whose depesits are insured by a federal agency. instrumentaliny or
entity: or () Electronie Funds Transter, Upon remstatament by Borrower, this Seeanty Tnstrament and abligations sceured herehs
shalb reman fully etfective as i no aceeleration hadd ocenrred. However, this vight o reinstate shall not apply in the cise ol
aceeleraten inder Section 1S,

20, Sale of Note; Change of Loan Servicer: Notice of Grievanee, The Note or a partial interest in the Note {together
with this Seearity Insounenty can be sold one or more tines without prior notice to Borrower. A sale might result ina chane i
the entity (known as the "Loan Servieer™ ) that colleens Periodic Pavinents doe under the Note and this Scearity Instrument aod
performs other merbeage fomn servicimg obligations under the Noted this Security nsirament, and Applicable Law There also
anaht be one o prore clianges of the Loy Servicer warehited toasale of the Nates T there s change o the Loan Sericer.
Borraseer will be piven writien notice o the chunge whneh will stne gie mame and address of the new Loan Servicer, the address 1o
wihnch payients shoubd be imade and any other information RESPA equires in connection with o notice of transter ol servicing, 1
the Note s sold and thereafier the Toan is sevviced by o Loun Servicer other than the purchaser of the Note, the mortpage lom
servicing obligatioas to Borrower will vemain with the Loan Servicer or be transferred (0 a suceessor Loan Servicer mud are nol
assimed by thedvate purchaser nnless otherwise provided by the Note purchaser.

Neither Bodrorer nor Lender may commence, join. or be joined te any judicial action (as cither an individuat Hitigant o
e membuer ol chasitfozarises Trom the other parly's actions pursuant to this Seeurity istrument o that alleges that the oiher
parly has breached anyhrodpon ol orany duty owed by reason oft this Sceurity Instrument, until such Borrower or Lender has
notilied the other pacty (witlseeh notice eiven i complianee with the requireients of Section 13} of such alleged breach andd
altorded the other party beretd gfeasonabie penod arier the giving of such notice 1o take corrective action. [ Applicable T
provides atime pertod which mseeipse before corticn action can be taken. that tme period will be deemed 1o be reasonalie i
purposes of Uis paragraph The noteeol heeeleration and opportunity 1o cure given te Borreser pursuant (o Section 22 aad (e
notice of aceeleration given o Borrowerpursuant Lo Section 18 shall be deemed 1o satisty the notice and opportunity 1o lake
corrective aehion provisions of this Seeton 70,

21 Harardous Substances. s psed mvdnsSecton 210 G " Hazardoss Substinees” are those substances defined as 1o
or lazardous substumees pobletns or wisios DO nennental Faw and e tollowing substinees: gasoline. kerosene. nther
Hammable or o petiivam produes Tove postioadesand ferbivides volatle solvents, matertals containing ashestos o

Formaldehvde and sudioaetive matesuds tho "oy rreniden ™= an |
I)

mieans tederst Enes and Taws ol the jurisdiction where 1

e o healthe satery or cnvirong sl protection: toy "l ronniental Cleanup” inclades any respons.:

roperty s fovated that e
acton, remediad acions or removal action. as delined e Eavitoniental Low:s and {d) an "Envircenmental Condition™ means i
condition that can cause. contrihute oo or otherswise trigger an Favidenmental Cleanug,

Borrower shall not cause or perent the presence, use, dispogdostorage. or release ol any Hazardous Substinees. o
threatan o release any Hazardous Substances, on ov in the Property. Borfow crshali not do, nor allow anyvane else to do. anvtline
alfectg the Property () that s in violation of any Fnvironmental Law, (h) which creates an Environmental Condition, or o
which. due 1o the presence, use, or release of s Hazardous Substance. creates @ condition that adversely affeets the value of the
Property. The preceding two sentences shall notapply to the presence, use. or d@otape on the Property of small guantines of
Fhzardous Substanees that are generally recopnized to be appropriale to nermat vesidential uses and o maintenance of the
Property Gncladime. but not Innited to, hazardous substimees in consumer products):

Borrower shall promptiy sree Lender written notice of ta) any investigation, el demand, Lawsait or other action i
any governmentiah or reonlutory agency or private paiy involving e Property and any Hazardoss Substance or Fnvironmeni!
Law of which Borrower has actual knowledgee thy any Foviromnental Condition imeluding betsdoshnited (o anv spithn
leakimg. discharec. release or threar of relesse of any hazardous Substance. and (0 any condition cadse By e presenee, use o
release of a Hazandous Substanee which adverseh alicers the value ot e Properts . U Borrower leand” 0r is notiticd an
governmentad aroresulators sathernte. or any privaee parts - that any removal or other reinedintion of any Fagrdous Substane:
atfeetig the Praperty sonecessar . Borrower <hal? promiptly kel secessany semedial aetions in accordanee will Biviramental
Law . Nothiag herens shall ereme anv oblivation on Fender form Environnsenial Cleanup,

NON ENTFORM CONERNANTS Borrower and L ender torther covenant and agree as (otlows:

11 Acceleration: Remedies, Lender shadl give notice 1o Borrower prior to acecleration following Borrower's
breach of any covenant or agrecment in this Security Tostrument (but not prior to acceleration under Section 18 unless
Applicable Law prevides otherwise). ‘The notice shall specify: (a) the default; (b) the action required to cure the defauli: (¢)
a date, notless than 30 days from the date the notice is given to Borrower, by which the default must be cured; and () tha
failure to cure the default on or before the date specified in the notice may result in seceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
ol the right to reinstate alter aceeleration amd the right to assert in the foreclosure proceeding the non-existence of a defanti
ovany other defense of Borrower 1o acceleration and foreclosure, 11 the delault is not cured or or before the daie specificd
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in the notice, Lender at its option may require inpmediate payment in lull of all sums sceured by this Security Instrument
without further demand and may forectose this Security Tostrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Seetion 22, including. but not limited (o, ressonable
attorneys’ fees and costs of title evidence.

23, Release. Upon pavment of all sums secored by this Secarity nstrument, Lender shall release this Scearity astrument,
Borrawer s3all pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument. but unly i0the
fee i paid Lo third party for services rendered und e charging ol the Tee is permitied under Applicable Law.

24 Waiver of Homestead. By accordanee with Hhnois faw, the Borrower hereby releases and waives all rights under and
by wirtne af the Hhnos homestead exemption lnys,

25, Placement of Colaterst Pratection Insurance. Unless Borrower provides Lender with evidenee of the imsuanee
coverace requited by Bormrower's agreement with Lender. Lender may purchase insurance at Borrower's expense Lo proicy|
Lender's interests 1 Borrower's collateral, This insurance mav. bat need not protect Borrower's mterests, The coverage tha
Lender purehasesd s ot pes amns Claim Dl Borrowe makes on any el it s made agamst Borrower in conneetion with e
colliteral, Borrow ey Tarer caneel oy ansareee porehsed by bender: bt only atter providimg Leader with evidence thi
Borrower has obiinedSnsurance s reguieed by Borrower's and Lender’s agrecment. 3 Lender purchases insurance for il
coligteral, Borrower sl responsible for dee coses of that msoranee, meludimg ierest and any other charges Lender nae
rpose i coniecton s phivaient of e insuranee, vnot the ettectiee dote ot ihe cancellaton or exprration of e isurasics
The costs af the msaaanee s Scaudded o Berrowers total eutstnding bulanee or oblisation. The costs ol the misuraee may e

move than the cost of isurance Bovower may be able o obiam on s owin.

BY SIGNING BELOW. Bornowepaceepts and agrees Lo the terms and covenants contained in this Security hnstrinent
and many Rider exceuted by Bostower dnd resarded with i
Ty e ! ,
o \).. ¢ / T2
TE

- BORROWER - DAVID SCHRODT - D

7 {//‘;':‘ 5{) 4

’; ).d’ Y 7 ‘}_, e , I:,' .
. U'/ LAY l///[z_,
- BORROWER - STEPHANIE SCHRODT - DATE -

STATE QI BNy

Cotniy ol ek
o ,

R
L e/ /(t:m. Fa A0 CaNotan Pablic ieand for sad county and stae do hiereby certity that

it Sed Voot 7S, wpbarane  Schecd A

e e o e e e e o1 N I 4. . L persoriatls

Known to e 1o be the same persen(s) whose name(s) isfare subseribed 1o the Toregoing mstrumentiaspedred before e this day 1
persorl and acknowledged that hesshe/they signed und delivered the mstrument as is/herftheir free andgotintargAct for the nses
and purposes theren set torth,

Coven under my hand and otficial seal, this é‘j _day of ﬁ,g’/“ _,

Natary Public

e o . My Conmnssion Lxpires: ‘%///"f/’///{

FLLINOIS-Stede benadv-Fannie Maeibreddie Mace UNTFORM INSTRUNMEN
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ACQUEST TITLE SERVICES, LLC
2700 West Higgins Road, Suite 110. Hoffman Estates, IL 60169

AS AGENT FOR
Fidelily National Title Insurance Company

Commitment Number: 2012030018

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Comnutiment s describoed as follows

bots 12 & 14 1 Block 1, 1n the Subdivision of Home Mutual |.and Association being a subdivision of the [-ast
8.66 chains7oitoe Northwesl 1/4 of Section 12, Township 38 North, Range 12, East of the Third Principal
Meridian (excepdrailroad). in Cook County, (liino:s.

PIN: 15-12-105-028

FOR INFORMATION PURPOSESUNLY:

THE SUBJECT LAND IS COMMONLY KNOWN AS:
706 Lathrop Avenue

River Ferest, IL 60305

Al TACominitment

Schedule C (2012030018.PF 20120300180



