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ESCROW/CLOSING#:

SPACE ABOVE FOR RECORDERS USE

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN TE: £JEN OF SOME

OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT is made this Twenty-eighth day of March, 2012, by
Countrywide Home Loans, Inc. (“Subordinated Lienholder”), with a place of business at 4500 PARK

GRANADA, CALABASAS, CA 91302-1613.

WHEREAS, JOHN HECKER and KELLY GUTHRIE-HECKER executed and
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delivered to Subordinated Lienholder, a Deed of Trust/Mortgage (the “Existing and Continuing Security
Instrument”) in the sum of $71,200.00 dated 04/07/2006 , and recorded in Book Volume N/A, Page N/A, as
Instrument No..0610421006, in the records of COOK County, State of Illinois, as security for a loan (the ©
Existing and Cotinning Loan”), which Existing and Continuing Security Instrument is a valid and existing lien
on the real propeity.Jocated at 984 WALTER AVE, DES PLAINES, IL. 60016 and further described on Exhibit
"A," attached.

WHEREAS, JOHIVZECKER and KELLY GUTHRIE-HECKER (“Borrower”) executed and delivered
to Fifth Third Mortgage Compariy, ISAOA, (“Lender”), a deed of trust/mortgage in the principal amount not to
exceed $266,000.00, which decd of trust/mortgage (the “New Security Instrument™) is intended to be recorded
herewith in the records of COOK Courit State of [llinois as security for a loan (the “New Loan™);

WHEREAS, it is a condition precedent to obtaining the New Loan that the lien of the New Loan shall
unconditionally be and remain at all times @ J'en or charge upon the land hereinbefore described, prior and
superior to the lien of the Existing and Continuing Foza; and

WHEREAS, Lender is willing to make said lozn provided the lien securing the New Loan is a lien or
charge upon the described property prior and superiorto-tic lien of the Existing and Continuing Loan and
provided that Subordinating Lender will specifically and uncorditionally subordinate the tien of the Existing and
Continuing Loan to the lien of the New Loan; and

WHEREAS, it is to the mutual benefit of the parties hereto thatender make such a loan to Borrower; and
Subordinating Lender is willing that the lien securing the New Loan shall, wien recorded, constitute a lien or
charge upon said land which is unconditionally prior and superior to the lien se<uzing the Existing and Continuing
Loan.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the yaities hereto and other
valuable consideration, the receipt and sufficiency of which consideration is hereby acknowledzed. and in order to
induce Lender to make the loan above referred to, it is hereby declared, understood and agreed as .olows:

(I)  That the New Security Instrument, and any renewals or extensions thereof, shall uncoiditionally be
and remain at all times a lien or charge on the property therein described, prior and superior to the Euisting

and Contmuing Security Instrument.

{2) That Lender would not make the New Loan without this subordination agreement.
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(3) That this agreement shall be the whole and only agreement with regard to the subordination of
the Existing and Continuing Security Instrument to the New Security Instrument and shall supersede and
cancel, but only insofar as would affect the priority between the security instruments hereinbefore
specifically described, any prior agreements as to such subordination including, but not limited to, those
provisions, if any, contained in the Existing and Continuing Security [nstrument above mentioned, which
provide for the subordination of the lien to another security instrument, deed of trust or mortgage,

Subordinating Lender declares, agrees and acknowledges that

(a) It consents to and approves (1) all provision of the note and New Security Instrument in favor of
Lendei above referred to, and (i) all agreements, including but not limited to any loan or escrow
agreemen’s, natween Borrower and Lender for the disbursement of the proceeds of the New Loan;

(b) Lender zaaking disbursements pursuant to any such agreement is under no obligation or duty to, nor
has Lender represaueed that it will, see to the application of such proceeds by the person or persons to
whom Lender disburses sach proceeds and any application or use of such proceeds for purposes other than
those provided for in-cuch agreement or agreements shall not defeat the subordination herein made in
whole ot in part; and

{c) It intentionally and unconditicnally waives, relinquishes and subordinates the lien of the Existing and
Continuing Security Instrument in fivo: of the lien or charge upon said land of the New Security
Instrument and understands that in relicncs 1pon, and in consideration of, this waiver, relinquish and
subordinate specific loans and advances ale veing and will be made and, as part and parcel thereof,
specific monetary and other obligations are beirg and will be entered into which would not be made or
entered into but for said reliance upon this waiver, w¢lunouishment and subordination.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAIL3 4 PROVISION WHICH ALLOW THE

PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY1©) OBTAIN A LOAN A PORTION OF

WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IM2KOVEMENT OF THE LAND.

Countrywide Home Loans, Inc.

\

Kathy cnarkiv e Prestaammt=—___- N/A, Witness

NA,NA S N/A, Witness /

R Wi TR o ST . . . RN

o g



1211055003 Page: 4 of 5

UNOFFICIAL COPY

ALL PURPOSE ACKNOWLEDGMENT

CORPORATE ACKNOWLEDGEMENT

STATE OF NORTH CAROLINA

COUNTY.OF GUILFORD

Before mie,irg undersigned, a Notary Public on this day personally appeared Kathy Clark, Vice
President kriow:i$o me, to be the person and officer whose name is subscribed to the foregoing
instrument and ackowledged to me that the same was the act of the said corporation, and that

he or she had-cxecuted the same as the act of such corporation for the purpose and
consideration therein €xp.essed, and in the capacity therein stated.

Given under my hand and seal of office this 28th day of March, 2012.

“‘“mmm,, ",

#’ \l 340"' a

gy at™

Loretta M Saunders

(Print Name of Notary Public here)

My commission expires 04/06/2014 (date)
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ACQUEST TITLE SERVICES, LLC
2700 West Higgins Road, Suite 110, Hoffman Estates, IL 60169

AS AGENT FOR
Fidelity National Title Insurance Company

Commitment Number; 2012020321

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

The West 51 feet.of Lot Ten in Block 22, in Des Plaines, Manor Tract 2, in the West 1/2 of Section 17, Township
41 North, Rangs 12, East of the Third Principal Meridian, according to the Plat thereof recorded July 14, 1911, as
Document number 4793564, in Cook County, IHinois.

PiN: 08-17-311-020

FOR INFORMATION PURPOST-S-ONLY:

THE SUBJECT LAND IS COMMONLY KNOWN AS:
984 Walter Avenue

Des Plaines, IL 60016

ALTA Commitment
Schadule C {2012020321.PFD/2012020321/18)



