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LOAN MODIFICATION AGREEMENT
(To a Fixed Interest Rate)

IF THE LOAN MODIFICATION AGREEMENT MUST BE RECORDED, TWO
ORIGINAL LOAN MOULIFICATION AGREEMENTS MUST BE EXECUTED BY
THE BORROWER: ONE CRICINAL IS TO BE FILED WITH THE NOTE AND
ONE ORIGINAL IS TO BE REZORDED IN THE LAND RECORDS WHERE THE
SECURITY INSTRUMENT IS RECORDED

This Loan Modification Agreement (the "Agreement"), made and effective this 28TH day of
APRIL, 2011 , between
Mortgage Electronic Registration Systems, Inc.
by U.8. Bank, NA, (authorized agent, Nominee) ("Lender"}

AND MORTGAGE ELECTRONIC REGISTRATION SYSTEM', INC. ("MERS") ("Mortgagee"),
and MARIANA HERRERA-GRANT, SINGLE

("Borrower"),
modifies and amends certain terms of Borrower's indebtedness evidenced by (1) the Noie (the "Note") to
Lender dated OCTOBER 16,2006 , in the original principal sum of U.S.$  196,8)¢.0% . and secured
by (2) the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") and Kiser(s), if any,
dated the same date as the Note and recarded in
Instrument No, 0629855158 ,
of the Official Records of COOK COUNTY, ILLINOIS . The

[Name of Records] {County and State, or other Jurisdiction]
Security Instrament covers the real and personal property described in the Security Instrument and defined
as the "Propetty”, located at:
9670 FRANKLIN AVENUE, FRANKLIN PARK, ILLINOIS 60131

[Property Address]
Decth e dAgE516% 1065/
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the real property described being set forth as follows:

In consideratior 6f the mutual promises and agreements exchanged, Lender and Borrower agree as follows
(notwithstanding anythiog to the contrary contained in the Note and Security [nstrument):

1. Current Balance, As of MAY 1, 2011 , the amount payable under the Note
and Security lust/ument (the "Unpaid Principal Balance")is U.S.§  223,354.13

[Sn]

Interest Rate. Borruwerjromises to pay the Unpaid Principal Balance, plus interest,
to the order of Lender. “litziest will be charged on the Unpaid Principal Balance at the
yearly rate of 4.875  %,Ursinning MAY 1, 2011 , both before and after
any default described in the Ncte, The vearly rate of  4.875 % will remain in effect
until principal and interest is paid (n fuil.

3. Monthiy Payments and Maturitv Date. Bérrower promises to make monthly payments of
principal and interest of U.S. § 1,058.58 . beginning onthe 1ST  day of
JUNE, 2011 , and continuing theredfter on the same day of each succeeding
month until principal and interest are paid in fuil. If on-MAY 01, 2051 ,
(the "Maturity Date"), Borrower still owes amounts under-the Note and the Security
Instrument, as amended by this Modification Agreement, *ie Borrower will pay these
amounts in full on the Maturity Date.

4. Place of Payment. Borrower must make the month'ys payments at
4801 Frederica Street
Owensboro, Kentucky 42301
or such other place as Lender may require.

5. Partial Payments. Borrower may make a full prepayment or partial prepayments withiout
paying any prepayment charge. Lender will use the prepayments to reduce the amount
of principal that Borrower owes under the Note. However, Lender may apply the
Prepayment {o the accrued and unpaid interest on the prepayment amount before
applying the prepayment to reduce the principal amount of the Note. If Borrower
makes a partial prepayment, there will be no changes in the due dates or the amount
of the monthly payments unless Lender agrees in writing to those changes.
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6. Property Transfer. If all or any part of the Property or any interest in the Property is
sold or transferred {or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by the Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 of the Security [nstrument, within which Borrower must pay
all sums secured by the Security Instrument. [f Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security
[nstrument without further notice or demand on Borrower.

7. “ompliance with Covenants. Borrower also will comply with all other covenants,
agro=inents, and requirements of the Security Instrument, including without limitation,
Beriover’s covenants and agreements to make all payments of taxes, insurance premiums,
assessments, escrow items, impounds, and all other payments that Borrower is obligated to
make ufiger the Security [nstrument.

8. This Agreement modifie: an pbligation secured by an existing security instrument recorded in
COOK Cranty, ILLINQIS , upon which all recordation taxes
have been paid. As of the datc o7 this Agreement, the unpaid principal balance of the original
obligation secured by the existing sceurity instrument is §  190,601.85 . The principal balance
secured by the existing security instrume=t as a result of this Agreementis§  223,354.13
which amount represents the excess of the unpaid principal balance of this original obligation.

{Acknowledgments on following page)
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Nothing in this Apgreement shall be understood or construed to be a satisfaction or refease in whole or
in part of the Note and Security Instrument. Except where otherwise specifically provided in this Agreement,
the Note and Security Instrument will remain unchanged, and Borrower and Lender will be bound by, and
comply with, all of the terms and provisions thereof, as amended by this Agreement.

In Witness Whereof, Lender and Borrower have executed this Agreement.

Mortgage Electronic Registration Systems, Inc.
by U.S, Bank, NA, (authori gent, Nominee)

é\\@ WO [

Name: S'..‘AW—OWEN - Lender
fts: SSI;H \NT? ETARY OF MERS

RLRA E/RAI\'IT - Borrower

- Borrower

- Borrower

- Borrower

- Borrower

- Borrower
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{Space Below This Line For Acknowledgments]

BORROWER ACKNOWLEDGMENT

State of ILLINOIS
<
County of dd)/

This instrument was acknowledged before me on m /q / 32 / {date) by
MARIANA HERRERA-GRANT

{name/s of PCI 2008,

Q QLN\ J/KL»..L_J \tﬁ (Signature of Notary Public)
N

QFFICIAL SEAL
BUNTA
- STATE OF LLINOIS

LENDVER ACKNOWLEDGMENT

State of '<- T
County of D Ayiess
" i
This instrument was acknowledged before me on e 5 w; {date) by
SHANAN OWEN as ASSISTANT SECRETARY OF MERS

of _[f.>- /’I}/rdéf\/ Q)

1
yes
,{/L)i"“"é""%’{z”ﬁw‘”"d (Signature of Notary Pubiic)

WANDA GATEWOOD

NOTARY PUBUC - KENTUCKY ¢
STATE-AT-LARGE

My Comm. Expc'es Qct. 26, 704

Form 5163 3/04
(page 5 of 6)

ILLINDIS
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Aag b

Mortgage Electronic Registration Systems, Inc. -Mortgagee

State of .0 ‘L }/

L

County of 'i}-, AN

This instrument was acknov iec geA before me on (e~ 3 2011 (date} by
SHANAN OWEN as ASSISTANT SECRETARY OF MERS

of _ [L.D. /*WM_/ f\/f-\'

Z i EA‘“" "" ”"”"’(/ (Signature of Notary Public)
7
A

(Seal}

MULTISTATE LOAN MODIFICATION AGREEMENT (To a Fixed Inkerest rate) --Single Famiiy--Fredidie Mac UNIFORM INSTRUMENT Form 5161 3/04
CareLogic Dosument Services (page 6 of 6)
ILLINCIS

CoreLogie, In¢
CLDS# ILFRS516]-6 Rev. 02-24-11




1211010045 Page: 7 of 7

'UNOFFICIAL COPY

EXHIBIT A

LEGAL DESCRIPTION

THE FOLLOWING DESCRIBED PROPERTY LOCATED [N THE COUNTY OF COOK, STATE OF ILLINOIS:
PARCEL 1:

UNIT 412, IN THE CROSSINGS AT FRANKLIN STATION CONDOMINIUM, AS DELINEATED ON A PLAT
OF SURVEY.UF, THE FOLLOWING DESCRIBED TRACT OF LAND: LOT 1IN THE CROSSINGS AT
FRANKLIN STATION CONSOLIDATION, BEING A RESUBDIVISION OF THAT PART OF LOT 6
THROUGH 19°AM5 LOT D INCLUSIVE, LYING NORTHWESTERLY OF A LINE PERPENDICULAR TO
FRANKLIN AVERUE COMMENCING 317.90 FEET SOUTHEASTERLY OF THE SOUTHWEST CORNER
OF SAID LOT 6, INBLOCK | IN THE FIRST ADDITION TO FRANKLIN PARK, BEING A RESUBDIVISION
IN THE EAST 1/2 OF Ti1E 1#ORTHEAST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 12,EAST OF
THE THIRD PRINCIPAL MEXIDIAN, IN THE VILLAGE OF FRANKLIN PARK, WHICH PLAT OF SURVEY
1S ATTACHED AS EXHIBIT “E" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED
JUNE 30, 2005 AS DOCUMENT N(J.5518127119, AS AMENDED FROM TIME TO TIME, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE [NTEREST IN THE COMMON ELEMENTS,ALL IN COOK COUNTY,
ILLINOIS.

PARCEL 2
THE EXCLUSIVE RIGHT TO USE OF PARKING SPACE NUMBER P-43, STORAGE SPACE NUMBERS S-

11 AND PS-43, LIMITED COMMON ELEMENTS, AS SET FORTH IN THE DECLARATION OF
CONDOMINIUM AND SURVEY ATTACHED THERETC RECORDED AS DOCUMENT NO. 0518127119.




