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Lender™s address 13 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, sD 57104

Lender is the mortgagee under this Sceurily Instrument.

(D) "Note" means the promissory note signed by Borrower and datedFEBRUARY 13, 2012

The Note states that Borrower owes Lender NINE HUNDRED EIGHTY FIVE THOUSAND AND
00/100 Dollars
(U.S. § ****985, 000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full pot later than MARCH 01, 2027 )

(E) "Property’ means the property that is described below under the heading "Transfer of Rights in the
Praperty."

(F) "Log:" theans the debt evidenced by the Note, plus mierest, any prepayment charges and late charges
due under theNote, and all sums due under this Security Instrument, plus interest.

(G) "Riders"{means all Riders to this Security Instrument that are exceuted by Borrower. The following
Riders are 1o bedxetuted by Borrower fcheck box as applicablel:

L] Adjustable Rate Tadee T 1 condominium Rider [ sccond Iome Rider
[__] Balloon Rider ] planned Unit Development Rider U1 1-4 Family Rider
L1 vA Rider [} Biweckly Payment Rider L1 Other(s) [specity]

(i) "Applicable Law" means all conteolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules andoidars (that have the effect of Taw) as well as all applicable final,
non-appealable judicial opinions.

(Iy "Community Association Dues, Fees, and Assessments” means all dues, fees. asscssments and other
charges that are imposed on Borrower ot the! Property by a condominium association, homeowners
association or similar organizatton.

(§) "Electronic Funds Transfer' mcans any transicr-ol. funds, other than a transaction originated by
check, draft, or stmilar paper instrument, which is intosied through an clectronic terminal, telephonic
instrument, computer, of magnetic fape so as to order, instrugh, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited-Lo, poini-of-sale transfers, automated teller
machine transactions, transicrs initiated by telephone, wire 11 \nstirs, and automated clearinghouse
transters.

(K) "Escrow ltems™ means those items that arc described in Section 3.

(L) "Miscellancous Proceeds" means any compensation. settlement, awardf-damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrived in Section 5} for: (1)
damage to, or destruction of, the Property; (it) condemnation or other takingof a!' or any part of the
Property; (i) conveyance in licu of condemnation; or (V) misrepresentations of, or oraissions as 1o, the
value and/or condition of the Property.

(M) "Mortgage Insurance’ mcans insurance protecting Lender against the nonpayment ol or default on,
the Loan.

(N) "Periodic Payment"” means the regularly scheduled amount duc for (i) principal and intercst undcr the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

{0) "RESPA" mcans the Real Fstatc Settlement Procedures Act {12 U.S.C. Section 2601 ¢t seq.) and its
implementing regulation, Regulation X {24 C.FR. Part 3500), as they might be amended from time to
{ime. or any additional or successor Jegislation or regulation that governs the same subject matter. As used
in this Security Instrument, SRESPA" refers to all requircments and restrictions that arc imposed in regard
to a "federally related mortgage loan" even if the Loan does not quahify as a "federally related mortgage
loan" under RESPA.
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(P) "Sutcessor in Interest of Borrower" means any party that has fuken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Securily Instrument.

TRANSFER OF RIGHTS IN TIHE PROPERTY

This Sceurity Instrument secures 10 Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower’s covenants and agrecments under
this Sccurity Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction}:

SEE ATTACHTu) LEGAL DESCRIPTION

TAX STATEMENTS SHOULD BE SENT TO: WELLS FARGO HOME MCRTGAGE, P.0. BOX
11701, NEWARK, NJ 071014701

Parcel 1D Number: which currently has the address of
120 ROBSART RORD [Strect)
KENILWORTH iityl . Mlinois 60043 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now of hereafier erecledop the property, and all
casements, appurtenances, and fixtures now or hereafier a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the loregoing is-referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby Conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbcred,) except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property, against all
claims and demands, subjeet to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national us¢ and non-umiform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real
property.

UNIFORM  COVENANTS.  Borrower and Lender covenant and agree as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
pursuant to Sectien 3. Payments duc under the Note and this Sceurity Instrument shall be madc in U.S.
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currency. Towewer, 1/ any check or other instrument received by Lender as payment under the Notc or this
Security Instfument is retuned to [ ender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sceurity Instrument be made in one or more of the following forms, as
sclected by Lender: (2) cash; (b) money order; {(c) certified cheek, bank check, treasurer’s check or
cashier’s check. provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Elcctronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or al
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial payments arc insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, witaoul waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in tnz future, but Lender is not obligated to apply such payments al the time such payments arc
accepted. If ‘cen)Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on unapphied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 11 Boirower docs not do so within a reasonable period of time, Lender shall either apply
such funds or return thei i+ Borrower. 1 not applicd carlicr, such funds will be applied to the outstanding
principal balance under the Note immediately prior to forcclosure. No offset or claim which Borrower
might have now or in the [utur-against Lender shall relieve Borrower from making paymenis due under
the Note and this Security Instremsat or performing the covenants and agreements sccurcd by this Security
Instrument.

2. Application of Payments wr Proceeds. Fxcept as otherwise described n this Section 2, all
payments accepted and applied by Lendershall be applied in the following order of priority: (a) intercst
Jue under the Note; (b principal due anderb< Note: (¢) amounts duc under Section 3. Such payments
shall be applied to cach Periodic Payment in tac order in which it became due. Any remaining amounts
shall be applicd first to late charges, second 1o an;’ othzr amounts due under this Sccurity Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower foir 4 delinquent Periodic Paymoent which includes a
sufficient amount to pay any late charge duc, the payment<nay be applicd (o the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiig Lender may apply any payment received
from Borrower 1o the repayment of the Periodic Payments if, <2l to the extent that, cach payment can he
paid in full. To the extent that any excess exists after the payment i, applied to the full payment of one or
more Periodic Payments, such cxcess may be applied to any latc charges due. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellancous Prececds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the F2i jodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Peiodiz-Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for paymerl of amounts due
for: (a) taxes and assessments and other items which can atiain priority over this Securlty ustrument as a
lien or encumbrance on the Property; (b) Jeaschold payments or ground rents on the Propurty if any: (c)
premiums for any and all insurance required by Lender under Seetion 3; and (d) Mortgags ™ lusurance
premiums, if any, or any sums payable by Borrower o Lender in licw of the payment of Mortgage
Insurance pretaiums in accordance with the provisions of Section 10. These items are called "Escrow
[tems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments. if any, be cscrowed by Borrower, and such ducs, fees and
assessments shall be an Fscrow liem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation lo pay 10 Lender Funds for any or all Escrow Items al any lime. Any such waiver may only be
in writing. In the cvent of such waiver, Borrower shall pay directly, when and where payablc, the amounts

Initials

@D, si1L) oo Page 4 of 15 Form 3014 1/01
W by M1 A7
/1T

v -



1211010039 Page: 5 of 17

UNOFFICIAL COPY

due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish ‘to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agrecment”
is used in Section 9. If Borrower is obligated to pay Fscrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Ttem, Lender may cxercise its rights under Scetion 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Iender any such
amount. Lender may revoke the waiver as to any or all Tscrow Items at any time by a notice given in
accordance with Section 15 and, upon cuch revocation, Borrower shalt pay to Lender all Funds, and in
such amounts. that are then required under this Section 3.

Lendémay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds i the time specificd under RESPA, and (b) not to exceed the maximum amount a lender can
require under/KESPA. Lender shall cstimate the amount of Funds due on the basis of current data and
reasonable estitorics of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal’ bs held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity tincluding Lender, if Lender is an instifution whose deposits are so insured) or in
any Federal Home Loan Bank 1 ender shall apply the Funds fo pay the Escrow lems no later than the time
specified under RESPA. Lender ¢iull not charge Borrower for holding and applying the Funds. annually
analyzing the cscrow account, of veriiying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits T.ender (o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 1o He said on the Funds, Lender shall not be required to pay Borrower
any inferest or earnings on the Funds. Borrwer and Lender can agree in writing, however, that intcrest
shall be paid on the Funds. Lender shall giv: to Barrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow; as detined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held m escrow,
as defined under RESPA, Lender shall notify Borrower as ¢couired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acteidance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in ceorow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA. and Borrower shall pay t) Leader the amount necessary (o make
up the deficiency in accordance with RESPA, but in no more than 127 pmoen(hly payments.

Upon payment in full of all sums sccured by this Security Instrument Tendcr shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charge{\fines, and impositions
aitributable to the Property which can attain priority over this Security Instrument, }casehold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assessments, if any. To
the cxtent that these items are Escrow Items. Borrower shall pay them in the manner proviaed in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccunty lrstiument unless
Borrower: (a) agrees in writing Lo the payment of the obligation secured by the lien in a maniey acceptable
{0 Lender. but only so long as Borrower i8 performing such agrecment; (b) contests the lien in good faith
by. or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the Tien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take ong or
moré of the dctions set forth above in this Section 4.

Lender may require Borrower to pay 4 one-time charge for a rcal estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "exiended coverage,” and any
other hazards including, bul not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. Whal Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower 1o pay, in connection with this Loan, cither: (a) 2 one-time charge for flood zone
determinationCertification and tracking services; or (b) a one-lime charge for flood zone determination
and certificativn seivices and subsequent charges cach time remappings or similar changes occur which
reasonably might a‘Tegt such determipation or certification. Borrower shall also be responsible for the
payment of any fecs inpased by the Federal Fmergency Management Agency in connection with the
review of any flood zon¢ dstermination resulting from an objection by Borrower.

{f Borrower fails 10 maintain any of the coverages described above, Iender may obtain insurance
coverage, at Lender’s option 24 BOTOWET’s CXpensce. Lender is under no obligation to purchase any
particular type or amount of coverazer Thercfore, such coverage chall cover Lender, but might or might
not protect Borrower, Borrower’s cquity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insural ce coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Any amounts disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by tFis Szcurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and-shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender’s
yight to disapprove such policies, shall include a standar¢’ viortgage clause, and shall name Lender as
mortgagec and/or as an additional loss payce. Lender shall haye dic right 1o hold the policies and renewal
certilicates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. It Borrower obtains any form of insurance coverage, 4ot otherwise required by Lender,
for damage o, or destruction ol the Property. such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an adeitional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cerricr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or nol the underlying insurance was re pirell by Lender, shall
be applied to restoration or repair of the Property, 1f the restoration or repair is sconomivatly feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall bave the right o
hold such insurance proceeds unti! Lender has had an opportunity to inspect such Propert to-cosure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse procveeds for the repairs and restoration in a single payment or in a scries
ol progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance procecds, Lender shal] not be required to pay Borrower any
jnterest or earnings on such proceeds. Tecs for public adjusters, or olher third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender’s sccurity would be lessencd, the insurance
procecds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with
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the cxcess, if any, paid to Borrower. Such insurance procecds shall be applicd in the order provided for in
Section 2.

i Borrower abandons the Property, Lender may file, ncgotiate and settle any available insurance
claim and related matters. II Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to cxceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower’s rights (other than the right to any refund of uncarned premivms paid by
Borrower) under all msurance policics covering the Property, insofar as such rights arc applicable to the
coverage of thie Property. Lender may use the insurance proceeds either to repair or restore the Property or
1o pay amounls unpaid vnder the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 4} fays after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowec's principal residence for at least one year after the date of oceupancy, unless Lender
otherwise agrees in Willng which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which zre-beyond Borrower’s control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage of impair e’ Poperty, allow the Properly to deteriorate or commit waste on the
Property. Whether or not Borrower s w=siding in the Property, Borrower shall maintain the Property in
order to prevent the Property front deterioraling or decreasing in value due 1o its condition. Unless it s
determined pursuant to Section 5 that “crair_or restoration is not economically feasible, Borrower shall
promptly repair the Property il damaged t avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the tzking of, the Property, Borrower
shall be responsibic for repairing or restoring the Property only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repairs and restoration in a single payment or in 4 serics of
progress payments as ihe work is completed. If the insuranse or condemnation proceeds are not sufficient
to repair or testore the Property. Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon.zad inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvem nts on the Property. Lender shall give
Borrower notice at the time ol or prior to such an nterior inspection sprartying such reasonable cause.

3. Borrower's Loan Application. Borrower shall be in defaulc . ~during the Loan application
process, Borrower or any persons of entities acting at the direction of Pérsower or with Borrower’s
knowledge or consent gave matcrially false, misleading, or inaccurate information or statements 1o Lender
(or failed to provide Lender with material infonmation) in connection with the Loan. Material
representations include, but are not limited to, representalions concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security4nstrument. 1
(a) Borrower fails to perform the covenants and agreements contained in this Sccurity Instruniers, (b} there
is a legal proceeding that might significantly affect Lendet’s interest in the Property and/or rights under
this Secority Instrament {such as a proceeding in bankrupicy, probate, tor condemnation or forfeiture, for
enforcement of a lien which may attaip priority over this Security Insirument or 10 enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriatc to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender’s actions can inchude, but are not limited o2 (a} paying any sums secured by a Lien
which has priority over this Security Instrument; (b) appearing in courl; and (¢) paying rcasonable
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attorneys’ fees ta protect ts ipterest in the Property and/or rights under this Security lnstrument, including
its secured position in a bankruptcy proceeding. Sccuring the Property includes, but is not limited to,
entering the Property 1o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. Tt is agreed that Lenduer meurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disburscd by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest al the Note rate from the date of
Jisbursement and shall be payable, with such interest, upon notice from Lender to Barrower requesting
paymcnt.

Il this Security Instrument is on a jcaschold, Borrower shall comply with all the provisions of the
lease. 11 Parrower acquires fee fitle to the Property, the leasehold and the [ce title shall not merge unless
Lender agrees«o the merger in writing.

10. Mortzage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premums required to maintain the Mortgage Insurance in effect. T, for any reason,
the Mortgage Insuiarie coverage required by Lender ceasesto be available from the mortgage insurer that
previously provided suelinsurance and Borrower was required to make separately designated payments
toward the premiums far Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantiaily cevalent to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost 1o Borfower of the Mortgage Insurance previously in effect, from an alternate
morigage insuter selected by Leader. If substantially equivalent Morigage Insurance coverage 15 not
available, Borrower shall continue topay; to Lender the amount of the separately designated payments that
were duc when the insurance coOVerage ceased to be in effect. Lender will accept, use and retain these
payments as d pon-refundable loss reservein licu of Morlgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the {act that the Loan is ultimately paid in full, and Lender shall not be
required 10 pay Borrower any interest or earrings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage {inthe amount and for the period that Lender requires)
provided by an insurer selected by Lender agaia becomes available. is obtained, and Lender requires
separately designated payments toward the premiums (or/ Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borowser was required to make separately designated
payments toward the premiums for Morlgage Insurance, Asomower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a‘nan refundable Joss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any; @ritten agreement between Borrower and
Lender providing for such termination or until termination s requirZd by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the ratc pravidcd in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases) the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower s now 2 party to the Morlgage
Insurance.

Morlgage insurcrs evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other partics that share or modify their risk, or reduce ivssene, These agreements
are on terms and conditions that are satisfactory 1o the mortgage insurer and the othér paity (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments/asing any source
of funds that the mortgage insurcr may have available (which may include funds obiained fiom Morlgage
Insurance prcmiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any sinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments {or Mortgage Insurance, in
¢xchange for sharing or modifying the mortgage insurcr’s risk, or reducing losses. I such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid 1o the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, oy any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, <uch Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair 1s economically fcasible and Lender's security is not Jessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
watil Lender has bad an opportunity to inspect such Property to ensure the work has been completed to
Lender’ s/ati faction, provided that such inspection shall be undertaken promptly. TLender may pay for the
repairs and esforation in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest (o be paid on such
Miscellancous Procveds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellancous Procecds. 1f the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscelaneous Proceeds shall be applied to the sums secured by this Security Instrumecnt,
whether or not then duey with the excess, il any, paid o Borrower. Quch Miscellaneous Procecds shall be
applied in the order providad for in Section 2.

In the event of a total taking, destruction, or foss in value of the Property. the Miscellancous
Procceds shall be applied to (i sums secured by this Sccurity Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the cvent of a partial taking destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, Jestruction. or loss in value is equal to or
greater than the amount of the sums secireid by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless 2arrower and Lender otherwise agree in writing, the sums
secured by this Security [nstrument shall be reduced by the amount of the Miscellaneous Procecds
multiplied by the following fraction: (a) the toral amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the Gair market vatue of the Property immediately
before the partial taking. destruction, or loss in value. Aay balance shall be paid to Borrower.

In the event of a partial taking, desiruction, or lossinvalue of the Property in which the fair market
value of the Property immediately beforc the partial taking sistruction, or loss in value is less than the
amount of the sums secured immediatcly before the partial toking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misccliancoys Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dues

If the Property 13 abandoned by Borrower, or if, after notiec &y Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awaidn seitle a claim for damages,
Rorrower fails to respond to Lender within 30 days after the date the notice is-given, Lender is authorized
to collect and apply the Miscellaneous Procecds cither to testoration or repair @ the Property or to the
sums sccured by this Security Instrument, whether or not then due. "Opposing Paity" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower Vas @ right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimindl /s begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairtaratiof Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a-dwiault and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judpment, preeludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. _ .
All Miscellaneous Proceeds thal are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Nat a Waiver. Extension of the time for
payment or modification of amortization of the sums sceured by this Security Instrument granted by Lender

initials:
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1o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Inlerest of Borrower. Lender shall not be required lo commenee proccedings against
any Successor i Interest of Borrower or to refuse 1o extend time for paymemt or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in cxercising any right or
remedy including, without limitation, Lender’s acceplance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a warver of or
preclude the exercse of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and ceveral. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "eo-signer™): (a) is co-signing this
Security Instrument only o mortgage, grani and convey the co-signet’s interest in the Property under the
terms of thic Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument:-and (¢} agrees that Lender and any other Borrower can agree io extend. modify, forbear or
make any ac-orimodations with regard to the terms of this Sccurity Instrument or the Note without the
co-signer’s coprent.

Subject to the provisions of Section 18, any Svceessor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights aad benelits under this Sceurity Instrument. Rorrower shall not be relcased from
Borrowers obligations and liability under this Security Instrument unless Lender agrees lo such release in
writing. The covenants and agresments of this Security Instrument shall bind (except as provided n
Section 20} and benefit the sucecssors and assigns of Lender.

14. Loan Charges. Lender (may charge Borrower fees for services performed n connection with
Borrower’s default, for the purposc of protecting Lender’s intcrest in the Property and righis under this
Seeurity Instrument, including, but not-lyzited to, attorneys’ fecs, property inspection and valuation fees.
Tn regard to any other fees, the absence 0§ =x7ress authority in this Security Instrument o charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fces that are cxpressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject 1o a law which scts maximum loan charges, and that law is finally interpreted so
that the interest ot other loan charges collected or il collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shali b< reduced by the amount necessary 1o reduce the
charge to the permitted Jimit: and (b) any sums already collsetad from Borrower which exceeded permitted
limits will be refunded o Borrower. Lender may choose © rnake this refund by reducing the principal
owed under the Note or by making a direct payment 10 norrower. If a refund reduces principal, the
reduction will be treated as a partia] prepayment without any/ prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s accsptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actian Rorrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sceurity Instrument
must be in writing. Any notice to Botrowet in connection with this Security Tisirument shall be deemed 10
have been given o Borrower when mailed by firsi class mail or when actually delivered to Barrower’s
notice address if sent by other means. Notice to any onc Borrower shall constitute motiosto all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be thic mperty Address
unless Borrower has designated a substitute nofice address by notice to Lender. Borrower shall prompily
notify Lender of Borrower's change of address. If Lender specifies a procedure far reporiing BOITOwWer's
change of address, then Borrower shall only report a change of address through that specificd procedure.
There may be only one designated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has dcsignated another address by notice to Borrower. Any nolice in
connection with this Security Instrumeat shall not be deemed to have heen given to Lender until actually
received by Lender. It any notice required by this Security [nstrument 15 also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requircment under this Security
[nstrument.

Initiais’
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16. Governing Law: Severability; Rules of Construction. This Security Instrument shall be
eoverned by foderal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sceurity Instrument are subject lo-any requircments and limitations of

Applicable Law. App
might be silent. but

licable Law might explicitly o implicitly allow the partics to agree by confract or it

such silence shall not be construed as a prohibition against agreement by contracl. In

the event that any provision of clausc of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this
corresponding new
include the plural
take any action.

Security Instrument: (@) words of the masculine gender shall mean and include

ter words or words of the feminine gender; (b} words in the singular shall mean and
and vice versa; and () the word "may" gives sole discretion without any obligation 1o

17.oor-ower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“nterest in the Property” muans any legal or bencficial interest in the Property, including. but not limited

to, thosc henetieial
cscrow agreement,

nterests transferred ina tond for deed, contract for deed. installment sales contract or
#.ointent of which is the transfer of titlc by Borrower at @ (uture date to a purchaser.

if all or any pait.al the Property or any Inferest in the Property is sold or transferred (or if Borrower
is not a natural person ¢ 4d a beneficial interest in Borrower is sold or transferred) without Lender’s prior

writien consent, Len

derinay require immediate payment in full of all sums secured by this Security

Instrument. Howevert, this option shall not be exercised by Lender if such cxercise is prnhibitcd by

Applicable Law.
If Lender excrct

ses this optior Lynder shall give Borrower notice of acceleration. The notice shall

provide a period of not less than 30.dave from the date the potice is given in accordance with Section 13
within which Borrower must pay all tums secured by this Sceurity Instrument. 1f Borrower fails to pay
{hese sums prior to the expiration of this period, Lender may invoke any remedies penmitted by this

Security [nstrument without [urther notice 0t einand on Borrower.

19. Borrower's Right to Reinstate Aftes Acceleration. If Borrower meets certain conditions.
Borrower shall have the right to have enforcemant of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale ol the Property pursuant to Section 22 of this Secunty
Instrument; (b) such other period as Applicable Law 1ok specify for the termination of Borrower’s right
{o reinstate; or (€} eniry of a judgment enforcing this securily Instrument. Those conditions arc that

Borrower: (a) pays
as if no acceleration
expenses incurred in
{ces, property nspee

Lender all sums which then would be aué vader this Sccurity Instrument and the Note
had occurred; (b) cures any default of any-Gther covenants of agreements; (c) pays all
enforcing this Security Instrument, including, out not limited to, rcasonable attorneys’

tion and valuation {ces, and other fees incurree forthe purpose of protecting Lender’s

interest in the Property and rights under this Security Instrument; and ‘A takes such action as Lender may
rcasonably require o assure {hat Lender’s interest in the Property ~and” rights under this Security
[nstrument, and Borrower’s obligation lo pay the sums sceured by this Secu ity Instrument, shall continue
unchanged unless 4s otherwise provided under Applicable Law. Lender may equire that Borrower pay
such reinstalcment sums and expenses in one Or mMore of the following forms, as satected by Lender: (a)
cash: (b} money order; (¢) certified check, bank check, treasurer’s check or cashier’s caeek, provided any
quch check is drawn upon an institution whose deposits are insured by a federal agencys imstrumentality or

entity; or (d)y Elect
obligations gecured
right to reinstate sha

ronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
hercby shall remain fully effective as if no acceleration had occurred. however, this
[t not apply in the cas¢ of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in

ihe Note (loge

ther with this Security Instrument) can be sold one or more {imes without prior notice to

Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects

Periodic Paym

ents due under the Note and this Security Instrument and performs other morigage loan

servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one of more changes of the Loan Servicer unrelated to @ sale of the Note. 1f there is a change of the Loan

Servicer, Borrower

will be given written notice of the change which will state the name and address ol the

new Loan Servicer, the address to which payments should be made and any ofher information RESPA
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requires’ in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan 15
serviced by d Loan Servicer other {han the purchaser of the Note, the mortgage loan servicing abligations
(o Borrower will remain with the Loan Servicer or be transferred to a suceessor Loan Servicer and are not
assumed by the Note purchascr unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that ariscs from the other parly’s actions pursuant 10 this
Security Instrument or that allcges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Scetion 13) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice 1o take corrective action. 1T
Applicable Law provides 4 time period which must clapse before certain action can be taken, that time
period will 'be deemed 10 be reasonable for purposes of this paragraph. The nofice of aceeleration and
opportunily to _edre given to Borrower pursuant to Section 22 and the notice of acccleration given 1o
Borrower purshant 6. Section 18 shall be decmed to satisfy the notice and opportunity 1o take corrective
action provisions of this Soction 20.

21. Hazardous Sukstances. As used in this Section 21 (a) "Hazardous Substances” are those
substances defined as toxic or e sardous substances, pollutants. or wastes by Environmental Law and the
following substances: gasoling, /Kerosene, other flammable or toxie petroleum products, toxic pesticides
and herbicides, volatile solvents, miterisls containing ashestos ot formaldehyde, and radioactive materials;
(b) "Environmental Law" means {ederat laws and laws of the jurisdiction where the Property is located that
relate to health, safety or cnvironmental (protestion: (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, s defined Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, €Ol tribute 1o, of otherwise irigger an Fovironmental
Cleanup.

Borrower shall not cause of permit the presence, Gsc disposal, storage. or release of any Hazardous
Substances, or threaten to release any Hazardous Suhstaneés, o or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property’ (2) that is in violation of any Environmental
Law, {(b) which creates an Environmental Condition, or (c) wiich, dsz lo the presence, use, or relcase of 2
Hazardous Substance, creates a condition that adversely affects th= vabwe of the Property. The preceding
two sentences shall not apply 10 the presence, use, or slorage on t'ic Property of small quantitics of
Hazardous Substances that arc generally recoghized to be apptopriate to prtmal residential uses and to
maintenance of the Property (including, but not limited o, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any govermnental or regulatory agency of private party involvirig th Property and any
Hazardous Substance or Environmental Law of which Borrower hus actual kpow'edge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relesss or threat of
release of any Hazardous Qubstance, and (c) any condition caused by the presence, use uf celeasc of a
Hazardous Substance which adversely affects the value of the Property. 1f Borrower learns, of is notified
by any governmental o regulatory authority. or any private parly, that any removal or other remediation
of any Hazardous Qubstance affecting the Property is nccessary, Borrower shali prompily take all neccssary
remedial actions in accordance with Fnvironmental Law. Nothing herein shall create any obligation on

Lender for an Environmental C jeanup.

Inihals
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelcration following
Borrower’s breach of any covenant or agreement in this Security Instrument {(but not prior to
acecleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days Irom the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate alter acceleration and the right to assert in the
foreclosurcproceeding the non-existence of a default or any other defense of Borrower to aceeleration
and forecicsure. If the default is not cured on or before the date specified in the notice, Lender at its
option may »couire immediate payment in full of all sums secured by this Security Instrument
without Turthee Gemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitléd 2o <ulleet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iiwicd to, reasonablc attorneys’ fees and costs of title evidence,

23. Release. Upoii payment of all sums secured by (his Sccurtty Instrument, Lender shall release this
Security Instrument. Borrowser sbil pay any recordafion costs. Lender may charge Borrower a fee for

releasing this Security Instrumeit, bt anly if the fee is paid to a third party for services rendered and the
charging of the lec is permitted unasr Applicable Law.

24. Waiver of Homestead. In accoldaics with Hinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois iomestead exemption laws.

25. Placement of Collateral Protection Insurzace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agiceracent with Lender, Lender may purchase insurance
at Borrower’s expense fo protect Lender’s intercsts in Bumrower's collateral. This insurance may, bul need
not, protect Borrower's inlerests. The coverage that LeadCr purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower. 1 conneetion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier ploviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Leidst’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of vnot insurance, including intercst
and any other charges Lender may impose in connection with the placemsat-of the msurance, until the
effuctive date of the cancellation or expiration of the insurance. The costs of tae insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to phtain on its own.

Initials.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this

Security Insttument and in any Rider executed by Borrower and recorded with it.

Witnesses:

/M(///M,J y //Z[?/z// /1 / {Seal)
HAEL V. MOREL -Borrower

%MN@% 7 M %M
[WUL("/ - A7 - /4{(/[/—

v, ///7//&/% 7//&4(/// {Seal)

MARINA T. MORELLI “Borrower
(Scal) (Scal)
porrower ~Borrower
(Seal) A (Seal)
-Borrower -Bostower
(Seal) - {Scal)
-Borrower -Borrower

D501 oo Page 14 of 15 Form 3014 101
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STATEQF TILLINOIS, C OE’L County ss:
1, s _/\-!-——c /’.‘}‘"n , a Notary Public in and for said county and
state do hereby certily thatMICEAEL V. MORELLI AND MARINA T. MORELLI

]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcd before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumentzs hisher/heir free and voluntary act, {or the uses and purposes therein set forth.

Giverander my hand and official seal, this |34 day of f““b vy, 2602

My Commission Cyplies:

1 [ 1.;{ 15 /F‘vw; i
OFFIGIALSEAL . § Cogh, pubsicC

JAMES JACKSON
Notary Public - State of linois !
My Commission Expires Jul. 21, 2018
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Stewart Title Guaranty Gompany

CommitmentNumber: 626821(S-IL-RR-KV)

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

The following described Real Estate situate in the County of Cook in the State of lliinois, o wit:

Lot 28 in McGuire and Orr's Kenilworth Beach, a subdivision of part of the Northwest Fractional of Section 27,
Township 42 Neith. Range 13 East of the Third Principal Meridian, according to the plat thereof recorded April
25, 1922 as Documzrit 7475380, situated in the Village of Kenilworth, Cook County, Illinois.

Parcel |D: 05-27-300-002;4000

ALTA Commitment
Exhibit A (626821 (S-IL-RR-KV).pfd,’626821 (S—IL-RR-KV)ISG)
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MORTGAGE

Dresw A
= iy R 033- 0000

DEFINITIONS
Words used in multiple sections of this docament arc defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated FEBRUARY 13, 2012

together with all Riders to this document.
(B) "Borrower"is MICHAEL V., MORELLI AND MARINA T, MORELLI, HUSBAND AND WIFE

V2o 2:‘9)4:-"“ ‘D—‘b
Ceolwdl, 1L Goo#3

Borrower is the mortgagor under this Sccurity Instrument.
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0334249976

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

B{IL} 0010

@D, 501 oo

Page 1 of 12 Inifiats:

VMP MORTGAGE FORMS - (80015217291

1ol die 110700 A1F

Wi




