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Mortgage

Definitions. Words used in multiple setic.is of this document are defined below and other words are

defined in Sections 3, 11, 13, 18, 20 and 21/ Certin rules regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, whic. is dated April 7, 2012, together with all Riders

to this document,
(B) “Borrower " is Benjamin Bolt. Borrower is the mo/g=gor under this Security Instrument.

(C) "Lender" is JPMorgan Chase Bank, N.A.. Lender is a Mational Banking Association orgenized
and existing under the laws of the United States, Lender's addresti=-1111 Polaris Parkway, Columbus,
OH 43240, Lender is the morigagee under this Security Instrument,

(D) “Note" means the promissory note signed by Borrower and datea Apri! 7, 2012, The Note states
that Borrower owes Lender one hundred sixty one thousand four hundred ninsty-nine and 00/100
Dollars (U.S. $161,499.00) plus interest. Borrower has promised to pay this de'st in regular Periodic
Payments and to pay the debt in full not later than April 1, 2042,

(E) “Property” means the property that is described below under the heading “Transfer o£ Rights in
tlw Propeny. 1]

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges ar4 )ote
charges due under the Note, and all sums due under this Security Instrument, plus interest,

(G) “Riders" means all Riders to this Security Instrument that are cxecuted by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider 0O Second Home Rider
1353106473
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00 Balloon Rider O Planned Unit Development Rider @ 1-4 Family Rider
O VA Rider O Biweekly Payment Rider O Other(s) [specify]

(H) “Applicable Law" means &ll controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable

final, non-appealable judicial opinions.

(1) “Commuriity Association Dues, Fees, and Assessments " means all dues, fees, assessments and
other lixeges that are imposed on Borrower or the Property by a condominium association, homeowners
asseciation or similar organization,

(3) “Elect'onic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, drati, =r s'milar paper instrument, which is initiated through an electronic terminal, telephonic
instrément, coinstitar, or magnetic tape so as to order. instruct, or authorize a financial institution to
debit or credit an acnovet. Such term includes, but is not limited 1o, point-of-sale transfers, autamated
teller machine transacioris, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow ltems " means 0% items that are described in Section 3.

(L) “Miscellaneous Proceeds” m :ans any compensation, setticment, award of damages, or proceeds
paid by any third party (other than ius:rance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction o, << Mroperty; (i) condemnation or other taking of all or any
part of the Property; (ifi) conveyance in licu of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

(M) “Morigage Insurance " means insurance proecting Lender against the nonpayment of, or default
on, the Loan.

(N) "Periodic Payment means the regularly scheduled avioust due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Securiy \nstrument.

(O) “RESPA " means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Pan 3500), as they might be amended from
time to time, or any additional or successor legislation or regulation tiut ¢governs the same subject
matter. As used in this Security Instrument, RESPA refers to all requiremeiits and restrictions that
are imposed in regard to a "federally related mortgage loan" even if the Loaa dues not qualify asa
"federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower " means any party that has taken title to the roperty, whether
or not that party has assumed Borrower's obligations under the Note and/or this Securily In<tnynent.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repzyment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance r1
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey 1o Lender and lender's successors and assigns, the
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following described property lotated in the COUNTY [Type of Recording Juri sdiction] of Cook {Name
of Recording Jurisdiction]: See Attached

Parcel 1D Number: 20-36-402-012-0000 which currently has the address of 8319 S MERRILL AVE
[Street) CHICAGO [City], Ilinois 60617 [Zip Code] (“Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security [nstrument

as tm NPA op\‘vnyl "

BORROWZR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right 10 mortgas:. grant and convey the Property and that the Property is unencumbered, except for
encumbrances %! re.ord. Borrower warrants and will defend generally the title to the Property against
all claims and demind, subject o any encumbrances of record.

THIS SECURITY INSTKUMENT combines uniform covenants for national use and non-uniform
covenants with limited vziiations by jurisdiction to censtitute a uniform security instrument covering

real property.
Uniform Covenants. Borrower an Lender covenant and agree as follows!

1. Payment of Principal, Interest, Eeciow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the princips! ¢Z, ond interest on, the debt evidenced by the Note and any
prepayment charges and late charges due unas; t*c Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note an this Security Instrument shail be made in U.S.
currency. However, if any check or other instrumen received by Lender as payment under the Note or
this Security Instrument is returncd to Lender unpaio. Lzider may require that any or all subsequent
payments due under the Nole and this Security Instrumeni e nade in one or more of the following forms,
a8 selected by Lender: (a) cash; (b) money order; (c) certific eliack, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institat:on whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds T'ansfer.

Payments are deemed received by Lender when received at the location tesignated in the Note or at such
other location as may be designated by Lender in accordance with the noiicz provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial pa; ments are insufficient
to bring the Loan current, Lender may accept any payment or partial payment iusi(ricient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments at ths time such
payments are accepted. If each Periodic Payment is applicd as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Boirov ¢z anakes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender
shall either apply such funds or retum them to Borrower. I not applied earlier, such funds will be cprind
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or ciaka
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount t~'pay any late charge due, the payment may be applied to the delinguent payment and the late
charge. 1t iure than one Periodic Payment is outstanding, l.ender may apply any payment received from
Borrower t5 th= repayment of the Periodic Payments if. and to the extent that, each payment can be paid
in full. To the eent that any excess exists after the payment is applied to the full peyment of one or
more Periodic Tvr.sents, such excess may be applied to any latc charges due. Voluntary prepayments
shall be applied firs! tc 22y prepayment charges and then as described in the Note.

Any application of payn‘en.s. insurance proceeds, or Miscellancous Procecds to principal due under the
Note shall not extend or pustpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. 3zcower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid i T!l, a sum (the "Funds") to provide for payment of amounts due
for: () taxes and assessments and other items which can altain priority over this Security Instrument as
a lien or encumbrance an the Property; () lasehold payments or ground rents on the Property, if any;
(c) premiums for any and all insurance requires’ by Lender under Section 5; and {d) Mortgage Insurance
premiums, if any, or any sums payable by Borio'ver to Lender in leu of the payment of Mortgage
Insurance premiums in accordance with the provisicis of Scetion 10. These items are called *Escrow
[tems."” At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, if any, be escronird by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompt'; furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Fupas for Escrow fems unless Lender
waives Borrower's obligation to pay the Funds for any or all Escro J.ems. Lender may waive Borrower's
obligation to pay 1o Lender Funds for any or all Escrow ltems at wiiy time..Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, ‘vhen end where payable, the
amounts due for any Escrow [tems for which payment of Funds has becn waiyed by Lender and, if Lender
requires, shall furnish to l.ender receipts evidencing such payment within suchdme period as Lender
may require. Borrower's obligation to meke such payments and to provide receipts <hal for all purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the ~hrase “covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems dice:tly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow [tem, Lender may exerise s rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 325 r.pay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any trmebya
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lendr &1l
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permil Lender to apply
the Funds at the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can
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requtire under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable

Law.

The Funds shall be he!d in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender sha!l apply the Funds to pay the Escrow ltemns no later than the time specified
under RESPA. Lender shall not charge Borrawer for holding and applying the Funds, annually analyzing
the escross account, or verifying the Escrow ltems, untess Lender pays Borrower interest on the Funds
and Applivaole | .aw permits Lender to make such & charge. Unless an agreement is made in writing or
Applicable e+ requires interest to be paid on the Funds, Lender shall not be required 1o pay Borrower
any interest orcar:ings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid ori th; Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by LFSPA.

If there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA. Lender shall nctift Porrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up tiie shartage in accordance with RESPA, but in no more than 12 monithly
payments. If there is a deficiency of [ und: held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Bo:7o ver shall pay to L.ender the amount necessary to make up
the deficiency in accordance with RESPA, tut in no more than [2 monthly payments.

Upon payment in full of ail sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessriients, charges, fines, and impasitions attributable
to the Property which can attain priority over this Security Jnsirument, leasehold payments or ground
rents on the Property, if any, and Community Association Lues, Fees, and Assessments, if any. To the
extent that these items are Escrow ltems, Borrower shall pay thep i the manner provided in Section 3.

Borrower shall promptly discharge any kien which has priority over this Saeurity Instrument unless
Borrower: (a) agrees in wtiting Lo the payment of the obligation secured by the lizn ina manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) coricsts the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate
to prevent the enforcement of the lien while those proceedings are pending, but onfy :2ntil such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lendier subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property e subiect to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notic: identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the fier or take
one ot more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reperting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
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other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan, The insurance carrier providing the insurance shal! be chasen by Borrower subject to Lender's
tight to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certifiration services and subsequent charges each time remappings or similar changes occur which
reasons’:v ruight atfect such determination or certification. Borrower shall also be responsible for the
payment of zny fees imposed by the Federal Emergency Management Agency in connection with the
review of any flrod zone determination resulting from an objection by Borrower.

If Borrower fails tonzintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option aad dzrrower's expense. Lender is under no obligation to purchase any particular type
or amount of coverage. Taerefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's eauiZy in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greacr vr lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance covezage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any rinounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement aad shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewa!s of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard r\origage clause. and shall name Lender as mortgagee
and/or as an additional loss payee, Lender shall have the 1igh! to hold the policies and renewal certificates.
If Lender requires, Borrower shall promptly give 1o Lenaer albreccipts of paid premiurs and renewal
notices, If Borrower obtains any form of insurance coverage, rot otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall includ< a standard mortgege clause end ghall
name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Eociawer otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance waz resvired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is ecoriwically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shail have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Fropertv to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall Le un ertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment vi'ir & sties
of progress payments as the work is completed. Unless an agreement is made in writing or Appliczole
Law requires interest to be paid on such insurance proceeds, Lender shall not be required 1o pay Borower
any interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's seeurity would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
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due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandonis the Property, Lender may file, negotiate and settle any available insurance ¢laim
and refated matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered 1o setile a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22
or atherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount 1% 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borsow=" s rights (other than the right to any refund of uncarned premiums paid by Borrower) under
all insuranc¢ palicies covering the Property, insofar as such rights are applicable to the coverage of the

Property. Ler.der may use the insurance proceeds either (0 repair of restore the Property or to pay amounts
unpaid under the N.te or this Security [nstrument, whether or not then due.

6. Occupancy. Borovicr shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the zxecution of this Security Instrument and shall continue to eccupy the Property
as Borrower's principal razidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which conse:it slia)t not be unreasonably withbeld, or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Malntenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Propeity, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residiig 'a tae Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating si decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid fu:ther deterioration or damage. If insurance or
condemnation proceeds are paid in connection with darjap : fo, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and resioration in a single payment or in a scries
of progress payments as the work is completed. If the insurance ¢+ condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relievad i Borrower's obligation for the
completion of such repair or restoration.

Lender o its agent may make reasonable entries upon and inspections of the #rgperty. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lendc: =hall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasorasic rause.

8. Borrower's L.oan Application. Borrower shall be in default if, during the Loan apjlication process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knuwledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender o7 failed
to provide Lender with material information) in connection with the Loan. Material representatiniz
include, but are not limited to, representations concerning Borrower's occupancy of the Property a°
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
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Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a procecding in bankruptcy, probate, for condemnation
o forfeiture, for enforcement of a lien which may attain pricrity over this Security Instrument or 10
enforce Jaws or regutations), or (c) Borrower has abandonied the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attomevs' Ies to protect its interest in the Property and/or rights under this Security Instrument, including
its secured rasition in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering tie Teuperty to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, sliminote building o other code violations or dangerous conditions, and have utilities turned
on or off. Altiough iushder may take action under this Section 9, Lender does not have to do so and is
nof under any duty or ~cligation to do so, It is agreed that Lender incurs no liability for not taking any
or all actions authorizer wider this Sectien 9.

Any amounts disbursed by Lerder under this Section 9 shuil become additional debt of Borrower secured
by this Security Instrument. Thas: 2.nounts shall bear interest al the Note rate from the date of disbursement
and shall be payable, with such interrai; upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on & leaz=h=id, Borrower shuli comply with all the provisions of the lease.
If Borrower acquires fee title to the Property. the leaschold and the fee title shall not merge unless Lender

agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morigzge Insurance as a condition of making the Loan,
Borrower shal! pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender «eavs to be available from the mortgage insurer
that previously provided such insurance and Borrower wes required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurarce previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage I'surance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivalcnt Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of th separately designated
payments that were due when the insurance coverage ceased 1o be in effect, Laader will accept, use and
retain these payments as a non-refundable loss reserve in licu of Mortgage Insura~ce. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid i fuls, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lendcr san no longer
require loss reserve payments if Mortgage [nsurance coverage (in the amount and for the perind that
Lender requires) provided by an insurer selected by Lender again becomes available, is obaiied, and
Lender requires separutely designated payments toward the premiums for Mortgage Insurance. 1 uender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to ripis
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall payth:
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
unti! Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
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Borrower and Lender providing for such termination or until termination is required by Applicable Law,
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Montgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage [nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these s ree ments. These agreements may require the mortgage insurer to make payments using any
source of fiz::4s that the morigage insurer may have available (which may include funds obtained from
Mortgage Insurince premiums).

As a result of Ziies.: 2areements, Lender, any purchaser of the Nate, another insurer, any reinsurer, any
other entity, or any aS.itiate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or migh be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or mndifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Leiiter takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, thc sirangement is ofien termed “captive reinsurance.” Further:

(A) Any such agreements will n(t af’ect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other ziws of the Loan. Such agrecments will not increase the
amount Borrower will owe for Mortgapé Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rints\Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Frotection Act of 1998 or any other law. These
rights may include the right to receive certain disclusures, to request and obtain canceliation
of the Mortgage Insurance, to have the Mortgage lisvivnce terminated automatically, and/or
to receive a refund of any Mortgage Insurance premiums t*atl were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid 1o Lender.

If the Property is damaged. such Misceilaneous Procceds shall be applied to.restaration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security i« not lessened, During
such repair and restoration period, Lender shall have the right 1o hold such Miscellanezus Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been com pleted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay, for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is comyleted.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings or such
Miscellaneous Proceeds, If the restoration or repair is not economically feasible or Lender’s security
would be lessened, the Miscellaneous Praceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Barrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,

if any, paid to Borrower.

In the event of a partiel taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or oss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Seeurity Instrument shadl be reduced by the amount of the Miscellaneous Proceeds multiplied by
the foilowing fraction: (a) the total amount of the sums secured immediately before the partial taking,
destructicir, ~7-loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, ue=truction, or loss in value. Any balance shall be paid to Borrower.

Inthe event of a pratiz! taking, destruction, or loss in value of the Property in which the fair market value
of the Property immie<iai=iy before the partial taking, destruction, or loss in value is less than the amount
of the sums secured im:nedistely before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whe:h=i-or not the sums are then due.

If the Property is abandoned by Bor-ower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentenca).offars to make an award fo setile a claim for damages, Borrower
fails to respond to Lender within 30 day< afier the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either = rostoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not ther due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party agaiist vthom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, v-nether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Praperty ~r other material impairment of Lender's
interest in the Property or rights under this Security Instrumen, orrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiturZ of the Property or other material
impairment of Lender's interest in the Property or rights under this Security lnstrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lende’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for In Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension ~f th.e time for
payment or modification of amortization of the sums secured by this Security instrument greatea by
Lender to Borrower or any Successor in Interest of Borrower shall not operate ta release the liabi"y of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence procesdings
against any Successor in Interest of Borrewer or to refuse to extend time for payment or otherwise mocify
amortization of the sums secured by this Security Instrument by reuson of any demand made by the
origina) Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
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any right or remedy including, without limitation, Lender’s acceptance of payments from thitd persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be

a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Llabllity; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shali be jeint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property.under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by ¢his Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, mzain, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note ‘wi*ltout the co-signer's consent.

Subject to the pravisions of Section 18, any Successor in Interest of Borrower who assumes Borrawer's
obligations under tiis Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and bén<fits under this Security Instrument. Borrower shall not be released from
Borrower's obligations z:.d liability under this Security Instrument unless Lender agrees 10 such relcase
in writing. The covenants an¢, aprerments of this Securily Instrument shall bind (except as provided in
Section 20) and benefit the succssors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower ftes for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited io;attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expres s authority in this Security Instrument to charge a specific
fee to Borrower shal! not be construed as a prohibition an the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Securitv Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loaii clarges, and that law is finally interpreted so
that the interest or other loan charges collected or to be colicetd in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected fron Dorrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this rziund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a v2funr reduces principal, the
reduction will be treated as a partial prepayment without any prepayment chanye (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of #iy sach refund made by
direct payment 1o Borrower will constitute a waiver of any right of action Borrew sr miight have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instruiient must
be in writing. Any nolice to Borrower in connection with this Security Instrument shall be deened to
have been given to Borrower when mailed by first class mail or when actually delivered to Borioiver's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 1o all Borawors
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptiy
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
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There may be only one designated notice address under (his Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Seeurity Instrument shall not be deemed to have been given to Lender until actually received
by Lender. [f any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severabllity; Rules of Construction. This Security Instrument shall be
governer by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligaoiiz contained in this Security Instrument are subject to any requirements and limitations of
Applicablz L=v. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be site:t-but such silence shall not be construed as a prohibition against agreement by contract.
In the event that arv nrovision o clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict stull.not affect other provisions of this Security Instrument or the Note which can be
given effect withoul tie zonflicting provision.

As used in this Securityfistrument: (a) words of the masculine gender shall mean and include
corresponding neuter words ¢r words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discrtion without any obligation to
take any action.

17. Borrower's Copy. Borrower shal| be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Bensirial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or ber eficia! interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for dezd. contract for deed. installment sales contract
or escrow agreement, the intent of which is the transfer ¢4title by Borrower at a future date Lo a purchaser.

1f a1l or any part of the Property or any Interest in the Projierty is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in fuil &f 4l sums secured by this Security
Instrument. However, this option shail not be exercised by Lendz: it such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelerat:an The notice shall provide
a period of not less than 30 days from the date the notice is given in accordaiicr with Section 15 within
which Bormower must pay all sums secured by this Security Instrument. If Borrcwer fails to pay these
sums prior to the expiration of this pericd, Lender may invoke any remedies permitred by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. It Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at 2y time
prior to the earliest of; (a) five days before sale of the Property pursuant to Section 22 of this Secridty
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urder this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; ()
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pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attomeys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrawer’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable L.aw. Lender may require that
Borrower pay such reinstatement sums and expenscs in one or more of the following forms, as selected
by Lender: (a) cash; (b) money erder; (c) certified check. bank check. treasurer's check or cashier's check,
providz ar'y such check is drawn upon an institution whose deposits are insured by a federa) agency,
instrumentz;ity or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrawer, this Security
Instrument zad sbligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this ;gh’ 10 reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note, Cn2nge of Loan Servicer; Notice of Grievance. The Note ora partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale migh’ rcsult in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under {ne Note and this Security Instrument and performs other mortgage loan
servicing obligations under the 144 te, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Ser/icer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to whick nayments should be made and any other information RESPA
requires in connection with a notice of transfe. o{ servicing, If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the pui¢iaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or Jse tiansferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joired to any judicial action (as either an
individual litigant or the member of a class) that arises frorii tiie nther party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Len fcr has notified the other party (with
such notice given in compliance with the requirements of Section 15) of suci alleged breach and afforded
the other party hercto a reasonable period after the giving of such notic2.10 fake corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given lo Borrower pursuant to Section 22 and the notice of & :eleration given to
Borrower pursuant to Section 18 shall be deemed 0 satisfy the notice and opportunity t¢ take corrective
action provisions of this Secticn 20.

21. Hazardous Substances. As used in this Section 21: (a) "Huzardous Substances” arsifose
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Lzw-and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materiu;
(b) "Environmental Law" means fedcral laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection: (¢) "Environmental Cleanup” includes any
response action, remedial action. or removal action, as defined in Environmental Law; and (d} an
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"Environmental Condition” means & condition that van cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storge, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adverscly affects the value of the Property. The preceding
two senirixces shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardoce Substances that are generally recognized to be appropriate to normal residential uses and to
maintenarce of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shaii Zrumptly give l.ender written notice of (8) any investigation, claim, demand, lawsuit or
other action by sy governmental or regulatory agency or private party involving the Property and any
Hazardous Substance #+ Eavironmental Law of which Borrower has actual knowledge, (b) any
Environmental Conditiza, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazard<us Substance, and (c) any condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, of any privatc party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessury, Borrower shall promptly take all necessary
remedial actions in accordance with Crnvionmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and 1< wier further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any cevenant oy 2gicement in this Security Instrument {but
not prior to accelcration under Section 18 unless Appdicable Law provides otherwise). The
notice shall specify: (1) the default; (b) the action reyired! (o cure the default; (c) a date, not
less than 30 days from the date the notice is given to Becruwer, by which the default must
be cored; and (d) that failure fo cure the default on or before-the date specificd in the notice
may result in acceleration of the sums secured by this Security lastrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the forzclosure procecding the
non-existence of a default or any other defense of Borrower to accescrpior: and foreclosure.
If the default is not cured on or before the date specified in the notice, Lcuder at its option
may require immediate payment in full of all sums sccured by this Security Inciiument without
further demand and may foreclose this Security Insirument by judicial proczeding. Lender
shall be entitled 1o collect all expenses incurred in pursuing the remedies proviced i1 this
Section 22, including, but not limited to, reasonable attorneys' fees and cosis of titie <v!icnce,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releass B8
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower 2 fee
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered ang
the charging of the fee is permitted under Applicable Law.
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24. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [ltinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense 10 protect Lender's interests in Borrower's collateral, This insurance may, but need
not, protect Borrower's interests, The coverage that Lender purchascs may nol pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel »:iy nsurance purchased by Lender, but only afler providing Lender with evidence that Borrower
has obtaincd insurance as required by Borrower's and Lender’s agreement. If Lender purchases insurance
for the coliatziwl, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Le:ider may impose in connection with the placement of the insurance, until the effective
date of the cavice!ia*ian or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstarding bulance or obligation. The costs of he insurance may be more than the cost
of insurance Borrower riay be able to obtain on its own.

BY SIGNING BELOW, Borrov=r accepts and agrees Lo the lerms and covenants contained in this Security
Instrument and in any Rider ex#.14:3d by Borrower and recorded with it.

Borrower

ANt
ate
Seal

101047

LUNCIS-Single Famsy-Fanne Mas/f raddie Mac LUNIFORM INSTRUMENT Foitn 2014 191
Pl o

Viohirs Juwer Financial Senaces 201204054 0.0 0 4002-120110208Y Il Fage 150019

(LA ARTR e




1211112229 Page: 17 of 21

UNOFFICIAL COPY

Acknowledgment

State of llinois

County of Cook !

This instrument was acknowledged before me on _ 7 | ity

‘%Q r\‘JA'Mf;A %O H“

. PRSIV

ity

S
!
t
Q
N
B~
n
S
|

o g

BRUCE A. ROSS
} NOTARY PUBLIC, STATE OF ILLINOIS |

)
N
)_\/ 7 My Commlsswn Expires 02/24/2013
Notary Publi -

My commission expires: / Ly / (2
(Seal)

o
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STREET ADDRESS: 8319 S. MERRILL AVENUE
CITY: CHICAGO COUNTY: COCK
TAX NUMBER: 20-36-402-012-0000

LEGAL DESCRIPTION:

LOT 329 IN E. B. SHOGREN AND COMPANY'S JEFFREY HIGHLANDS IN SECTION 36, TOWNSHIP 38 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF FILED OCTOBER 26, 1916 AS
LR65981, IN COOK COUNTY, ILLINOIS.

CLEGALD
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1-4 Family Rider
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 7th day of April, 2012, and is incorporated into and shall be
deemed tn amend and supplement the Mortgage, Deed of Trusl, or Security Deed (the "Security

Instrur-ent') of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to
JPMorgan Criase Bank, N.A. (the "Lender"} of the same date and covering the Property described in the

Security Instrurient and located at:

8319 S MERRILL AVE, CHICAGO, IL 60617
[Property Address)

1-4 Family Covananis ! addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender further suvenant and agree as follows:

(A) Additional Property Subjert to the Security Instrument. In addition to the Property
described in the Security Instru ent, the following items now or hereafier attached to the Property
to the extent they are fixtures are aic'éd to the Property description, and shall also constitute the

Property covered by the Security Instruiréni: building materials, appliances and goods of every nature

whatsoever now or hereafter located in, vit. < used, or intended to be used in connection with the
Property, including, but not limited 1o, those for tha purposes of supplying or distributing heating,

cooling, electricity, gas, water, air and light, fire srevintion and extinguishing apparatus, security and

gecess control apparatus, plumbing. bath tubs, waie: ncaters, water closets, sinks, ranges, stoves,

refrigerators, dishwashers, disposals, washers, dryers. @vnings, storm windows, storm doors, screens,

blinds, shades, curtains and curtain rods, attached mirrors.cabinets, paneling and attached floor
coverings, all of which, including replacements and additic:is insreto, shell be deemed to be and

remain a part of the Property covered by the Security Instrumer+t Al of the foregoing together with
the Property described in the Security Instrument (or the leasehold rstars if the Security Instrument
is on a leaschold) are referred to in this 1-4 Family Rider and the Security Istrument as the "Property.”

(B) Use of Property; Compliance with Law. Borrower shail not see.:, up:#e to or make a change
inthe use of the Property or its zoning classification, unless Lender has agreed i~ writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of sty governmental

body applicable to the Property.
(C) Subordinate Liens. Except as pennitted by federal law, Borrower shall not allew 2y tien

inferior to the Security Instrument to be perfected against the Property without Lender's prior ritten

permission.

(D) Rent Loss Insurance. Borrower shall maintain insurance against rent loss in additionto t'

other hazards for which insurance is required by Section 5.
(E) "Borrower's Right to Reinstate” Deieted. Section 1% is deleted.
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{F) Borrower's Occupancy. With regard to non-owner occupied investment properties, the first
sentence in Uniform Covenant 6 (or if this Rider is attached 10 an FHA Security Instrument, the first
two sentences in Uniform Covenant 5) conceming Borrower’s occupancy of the Property is (are)
deleted.

(G) Assignment of Leases. Upon Lender's request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with ieases of the Property.
Upon the assignment, Lender shall have the right to modify, extend or terminate the existing leases
and 1 cxecute new leases, in Lender's sole discretion. As used in this paragraph G, the word * lease"
shail 1azan "sublease” if the Security Instrument is on 2 leasehold.

(H) Assignment of Rents; Appointment of Receiver; Lender in Possession. Borrower
absolutely 87 inconditionally assigns and transfers to Lender ail the rents and revenues ("Rents")
of the Properiy. i=yardless of to whom the Rents of the Property are payable. Borrower authorizes
Lender or Lende’s agonts 1o collect the Rents, and agrees that cach tenant of the Property shall pay
the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until: (i) Lender
has given Borrower iice of default pursuant to Section 22 of the Security Instrument, and (ii) Lender
has given notice to the tenint/s) shat the Rents are to be paid to Lender or Lender's agent. This
assignment of Rents constitutzs an shsolute assignment and not an assignment for additional security
only.

If Lender gives notice of default to Eorrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lind.r.anly. to be upplied to the sums secured by the Security
Instrument; (ii) Lender shall be entitled to <ciiect and receive all of the Rents of the Property; (iii)
Borrower agrees that cach tenant of the Property shil pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agen's shall be applied first to the costs of 1aking
control of and managing the Property and collecting the Re:its, including, but not limited to, attormey's
fees, receiver's fees, premiums on receiver's bonds, repair 2:id raaintenance costs, insurance premiums,
taxes, assessments and other charges on the Property, and thei to the sums secured by the Security
Instrument; (v) Lender, Lender's agents or any judicially appeizied receiver shall be liable to account
for only those Rents actually received; and (vi) Lender shall be entiiled (o have a receiver appointed
to take possession of and manage the Property and colleet the Rents wie profits derived from the
Property without any showing as to the inadequacy of the Praperty as sezur.ty,

If the Rents of the Property are not sufficient to cover the costs of taking contry vf'and menaging the
Property and of collecting the Rents sny funds expended by Lender for such purpcses shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant io Sertion 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of t-¢ Rents
and has not performed, and will not perform, any act that would prevent Lender from exeicizivg its
rights under this paragraph,

Lender, or Lender's agents ot a judicially appointed recciver, shall not be required to enter upan, toke
control of or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a default
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occurs. Any application of Rents shall not cure or waive any default or invalidate any other right or
remedy of Lender, This assignment of Rents of the Property shall terminate when all the sums secured

by the Security Instrument are paid in full.

(1) Cross-Default Provislon. Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any
of the remedies permitied by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family-<ia>r.

Borrower
A
<
AL g 4 / 1 / ‘1

LI [ | Tate

Seal
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