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MORTGAGE

DEFINITIONS

Words used in mulliple sections of this documem.are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this documcnt are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datedMFRCH 30, 2012 )

together with all Riders to this document.
(B) "Borrower"is BRANDON CARPENTER TRUST DATED MARCH 11, 2005

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender is a National Association
organized and cxisting under the laws of THE UNITED STATES OF AMERICA

0290891373
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3044 1/01
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Lender’s address is 101 NORTH PHILLIPS AVENUE

SIOUX FALLS, SD 57104

Lender is the mortgapec under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datcdMARCH 30, 2012

The Note states that Borrower owes Lender THREE HUNDRED FIFTY-FIVE THOUSAND AND
NO/100 Dollars
(U.S.$ ****355,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than APRIL 1, 2042

(E) "Property" means the property that is described below under the heading "Tmnsfc.r of Rights in the
Property."

(F) "Loa " izcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the'Noie, and all sums due under this Security Instrument, plus interest.

(G) "Riders" mzaps all Riders fo this Security Instrument that are executed by Borrower. The foliowing
Riders are to be ¢xece'ed by Borrower [check box as applicable]:

[] Adjustable Rate Rider I__] Condominium Rider ] second Home Rider
Balloon Rider L] Planned Unit Development Rider [x]1-a Family Rider
VA Rider [ipiw cekly Payment Rider (] Other (s) [specify]

(H) "Applicable Law" means all contrillihg applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders fthat have the effect of faw) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property. by a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer” mcans any transfer of fupds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated fariugh an electronic terminal, telephonic
instrument, computer, or magnetic 1ape o as to order, instruct, or/axthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poin'-ol-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transtors, and automated clearinghouse
transfers.

{K) "Escrow Items" means thosc items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of dimages, or procceds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5} for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all ¢r arny par of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omisswas-as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance profecting Lender against the nonpayment of, or defanlt on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (ii) any amounts under Scction 3 of this Security Instrument.

(0) "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. Scction 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that arc imposed in regard
to a "federally related mortgage loan” even if the Loan docs not qualify as a "federally related mortgage
loan” under RESPA.

ILLINQIS Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT E C,
Initials
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction|
of COOK [Name of Recording Jurisdiction]:

SEE LEGAL LZSZRIPTION

Parcel ID Number; 14-20-422-004-0000 which currently has the address of
3251 N CLIFTON AVE. |Street|
CHICAGO (Cityt- Iinois 60657 iZip Cody|

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected ¢n the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property, All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is celerred to in (s
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby convevad and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered except for
cncumbrances of record. Borrower warrants and will defend generally the title to the Property ajrainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
pursuant to Section 3. Payments duc under the Note and this Sccurity Instrument shall be made in LS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (/
Instials 6 i
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subscquent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a} cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Lean current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, witioat waiver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial
payments in thc fture, but Lender is not obligated to apply such payments at the time such payments are
accepled. If eack Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on unappited Fands. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Barrsaver docs not do so within a reasonable period of time, Lender shall cither apply
such funds or return them/io Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under tho Note immediatety prior to foreclosure. No offset or claim which Borrower
might have now or in the futuse 7aeiast Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or-nerforming the covenants and agreements sccured by this Security
Instrument.

2. Application of Payments or F roieeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shal) be applied in the following order of priority: (a) interest
due under the Note; (b} principa! duc under i Note: () amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the oraet in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a dclinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may +¢ applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, i zader may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to tlic cxtent that, cach payment can be
paid in full. To the extent that any cxcess exists afier the payment is apnlicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges duc. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procedds fo principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Péandic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are duc
under the Note, until the Note is paid in full, a sum (the “Funds") to provide for paymeat’of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Sccurity Irstzament as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (¢)
premiums for any and all insurance required by Lender under Section 5, and (d) Mortgage [nsurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Morguge
Insurance premiums in accordance with the provisions of Scetion 10. These items are called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Associafion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shal! pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation 10 pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINOIS - Single Family Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 6 L
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duc for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrasc "covenant and agreement”
is used in Scction 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Scetion 9
and pay such amount and Borrower shall then be obligated under Scction 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendérmay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at.Zné time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under 'ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimatesof expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall b neld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {r.ciuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lerder shall apply the Funds to pay the Escrow Items no later than the lime
spucified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veri ying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendrd to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest o be pa'd on the Funds, Lender shall not be required to pay Borrower
any interest or eamnings on the Funds. Berrow<: and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shult give to Bumewer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, w8 efined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAL I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requited by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage m accordanze with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as gcfined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moat'ily payments.

Upon payment in full of all sums secured by this Security Instrument, F:encler shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘fines, and impositions
atiributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmiens.if any. To
the cxtent that these items are Escrow ltems, Borrower shall pay them in the manner provides 17 Section 3.

Borrower shall promptly discharge any lien which has prionity over this Security Instrurenl unluss
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a manner aceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends ugainst enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the licn while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT B L
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one ot
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant 10 the preceding sentences can change during the term of
the Loan. Thc insurance carticr providing the insurance shall be chosen by Borrower subject 1o Lender’s
right to disaprrove Borrower’s choice, which right shall not be exercised unrcasonably. Lender may
require Borrow<r to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determination, cerifization and tracking services; or (b) a one-time charge for flond zone determination
and centification services and subsequent charges cach time remappings or similar changes occur which
reasonably might affect sush determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determization resulting from an objection by Botrower.

If Borrower fails to maintein iny of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Betiower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s cquity 'n ‘he Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater oresser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coyerage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any {mounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Seoarity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shaii o< payable, with such interest, upon nofice from
Lender 1o Borrower requesting payment.

All insurance policies required by Lender and renewals of suzh policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mor'szage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the r'ght to hold the policics and renewal
certificates. If Lender requires, Borrower shall promptly give to Lenderali receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, no: otarrwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stardard morigage clause and
shall nume Lender as morgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompl notice to the insurance cartie: and Lender. Lender
may make prool of loss if not made promptly by Borrower. Unless Lender and Borrovver gtherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required oy Leader, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the =ght to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse procecds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Bosrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then duc, with
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the cxcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days 1o a notice from Lender that the
insurance carrier has offercd fo settle a claim, then Lender may negotiate and settle the claim. The 30-day
peried will begin when the potice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of uncamed premiums paid by
Borrower) »ider all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the. Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoutits aninaid under the Note or this Security Instrument, whether or not then duc.

6. Occupsiiry. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 66°¢4ys after the execution of this Security Instrument and shal) continue to occupy the
Property as Borrower's riiazipal residence for ut least one year afier the datc of occupancy, unless Lender
otherwise agrees in writiag, which consent shall not be unreasonably withheld, or unless exienuating
circumstances cxist which-are bevond Borrower's control.

7. Preservation, Maintenancs and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the dropraiy, allow the Property to deteriorate or commil waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order 1o prevent the Property from detetiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repar of -estoration is not economically feasible, Borrower shall
promptly repair the Property if damaged tc” avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with dainage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Fropesty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs azd cestoration in a single payment or in a series of
progress payments as the work 1s completed. If the insuranzeor condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Bosiower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeniz.on ine Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, Gurag the Loan application
process, Borrower or any persops or enlities acting at the direction of Bormywer or with Borrower's
knowlcdge or consent gave materially false, misteading, or inaccurate information o) statements to Lender
(or failed to provide Lender with material information) in connection with (k¢ Loan. Matcrial
representations include, but are not limited to, representations concerning Borrower’s sectpancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Ins'rument. If
(a) Borrower fails 1o perform the covenants and agreemenls contained in this Sccurity Instrument, (b there
is a legal proceeding thal might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in hankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Sccurity Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s intcrest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Secunty Instrument; (b) appearing in court; and (c) paying reasonable

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT F
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows. drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and 15 not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P lef this Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees 10 the merger in writing.

10. Mortgag~ ysurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay in< premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insurance eGverage required by Lender ceases to be available from the mortgage insurer that
previously provided suchdinsurance and Borrower was required to make separately designated payments
toward the premiums for/Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cquivaleit 1o the Mortgage Insurance previously in effect, at a cost substantially
equivalent 1o the cost to Borrows¢ of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender IT substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay = Lender the amount of the separately designated payments that
were due when the insurance coverage versed to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve i iéu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that tic Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings o4 such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage {sn the amount and for the period that Lender requises)
provided by an insurer selected by Lender again bedores available, is obtained, and Lender requires
scparately designated payments toward the premiums for Nortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower'wrs required to make separately designated
payments toward the premiums for Mortgage Insurance, Boirswer shall pay the premiums required 1o
maintain Mortgage Insurance in effect, or to provide a non-rz{undable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any writin aprecment between Borrower and
Lender providing for such termination or until termination is required S Ajpplicable Law. Nothing 1n this
Section 10 affects Borrower's obligation to pay interest at the rate provided inthe Note.

Mortgage Insurance reimburses Lender (or any entity that purchases th¢ Mote) for certain losses i
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage

Insurance.
Mortgage insurers cvaluate their total risk on all such insurance in force from time o time, and may

enter into agrecments with other parties that share or modify their risk, or reduce losses Thesc agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other panycrparties) to
these agreements. These agreements may require the mortgage insurer to make payments ustig dny source
of funds that the mortgage insurer may have available (which may include funds oblained fron. Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other cntity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
cxchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

ILLINOIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT E C
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(b) Any such agreements will not alTect the rights Borrower has - il any - with respect to the
Mortgage Insurance under the Homeowuers Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are herchy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s sccurity is not lessencd.
During such/i=pair and restoration period, Lender shall have the right to hold such Miscetlancous Procceds
until Lender-bas had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisiaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and recoration in a single disbursement or 1n a series of progress payments as the work s
completed. Unless ar agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceo: Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Proceeds.”1f e restoration or repair is not cconomically feasible or Lender’s security would
be lesscned, the Miscellaierus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, ‘with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fct ir. Section 2.

In the evemt of a total takiig, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sumy secared by this Security Instrument, whether or not then due, with
the excess, if any, paid 1o Borrower.

In the event of a partial taking, desiition, or loss in value of the Property in which the fair market
value of the Property immediately before the pritial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured 0/ this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wriling, the sums
secured by this Security Instrument shall be reauced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total aniovat of the sums securcd immediately before the
partial taking, destruction, or loss in value divided by {b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in alve, Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss in valre of the Property in which the fair market
value of the Property immediately before the partial taking, dest=iction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destuction, or loss in value, unlcss
Borrower and Lender otherwise agree in writing, the Miscellancous Frocerds shall be applied to the sums
sceured by this Security Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, afier potice by-L<ider to Borrower that the
Opposing Party (as defined in the next sentence) offers 10 make an award ot a c¢laim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is giveri, Lender is authorized
1o collect and apply the Miscellancous Proceeds cither 1o restoration or repair or-the Property or fo the
sums secured by this Sccurity [nstrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 4 nighi af action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begur that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauti-and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages {hat are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

JLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT K L
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to Borrower or any Successor in Interest of Bormower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the onginal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this-Sccurity Instrument but dues not exccute the Note (a "co-signer”): (a) is co-signing this
Sccurity Insiruinent only to morigage, grant and convey the co-signer’s inferest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢, agrees that Lender and any other Borrower can agree lo extend, modify, forbear or
make any accommod:tions with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Inferest of Borrower who assumcs
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and lLiabllity w=der this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrevinents of this Sccurity Instrument shall bind (except as provided in
Section 20) and benefit the successors/and assigns of Lender

14. Loan Charges. Lender may charpe Borrower fees for services performed in connection with
Borrower’s default, for the purpose of pretesting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited t, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibiticn o1 the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insizaront or by Applicable Law.

I the Loan is subject to a law which sets maximun. 1=a7 charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collzctzd in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be recuczd by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected trom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this.cefund by reducing the principal
owed under the Note or by making a direct payment to Borrower.|If & refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayrient charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance ofany such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boriower might have arising out
of such overcharge.

15. Notices. Al notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument ¢nall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered i Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice 16 g% Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeity” Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promiptly
notify Lender of Borrower’s change of address. 1f Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedurc.
There may be only onc designated notice address under this Secunity Instrument at any one time. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated hercin unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Sccurity Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the femininc gender; (b) words in the singular shall mean and
include the rlural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any zion.

17. Borrawer’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tranifer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Propety” means any legal or beneficial interest in the Property, including, but not limited
io, those beneficial wnerzsts transierred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the inier? of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of (n¢ Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and’a bencficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may (vouir: immediate payment in full of all sums secured by this Security
Instrument. However, this optior shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Gepder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Sceurity Instrument. 1f Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demard or, Borrower.

19. Borrower's Right to Reinstate After Aeceloration. If Borrower mects certain condifions,
Borrower shall have the right 1o have enforcement ob s Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might speeify for (he termination of Borrower’s nght
to reinstate: or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due unaer this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other ovehants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but ot Iimited to, reasonable attorneys’
fees, property inspection and valuation fecs, and other fees incurred for thé primose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) tak<s sach action as Lender may
rcasonably require to assure that Lender’s interest in the Property and mghts under this Security
Instrument, and Borrower’s obligation lo pay the sums secured by this Security Insiument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require *uat, Borrower pay
such reinstatement sums and expenses in one of more of the following forms, as sclected ov. Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check, riuvided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insirvip=ntality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrum=nt and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Sccurity Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the cntity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There alse might be
one or more changes of the Loan Servicer unreluted 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafier the Loan 1$
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and arc not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of u class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other parly has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given.in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party “hercto a reasonable period after the giving of such notice to take comective action. If
Applicable Law. provides a time period which must clapse before certain action can be taken, that lime
period will be deeriiad to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 1o curc” siven to Borrower pursuant to Section 22 and the notice of acceleration given 1o
Borrower pursuant to 3ectign 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

721. Hazardous Substancss:. As used in this Section 2i: (a) "Hazardous Substances" are those
substances defined as toxic or hazsraous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroscne, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matetialcontaining ashestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws‘aud laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protesiien; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defin<a'in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, Qisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, oa ot in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a).tal is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, dud to tae presence, usc, or release of a
Hazardous Substance, creates a condition that adversely alfects the valus ofthe Property. The preceding
two sentences shall not apply to the presence, use, or slorage on the Propdity of small quantitics of
Iazardous Substances that arc generally recognized to be appropriate 1o nornii residential uses and 10
maintenance of the Property (including, but not limited to, hazardous substances injcousumer products).

Borrower shall promptly give Lender written notice of () any investigation, clair:, avmand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Piozedy and any
lazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release r threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releast of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all nccessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosuse proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosre 1T the default is not cured on or before the date specified in the notice, Lender at its
option may rvouire immediate payment in full of all sums secured by this Security Instrument
without further dezs=nd and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coliezt all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limites to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paym¢nt hf 211 sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Bormmower a fee for
releasing this Security Instrument, bu_ only if the fec is paid to a third party for services rendered and the
charging of the fee is permitted under Appiwable Law.

24. Waiver of Homestead. In accordanc: “ith Illinois law, the Borrower hereby releases and walves
all rights under and by virtue of the Ilinois homeste=d vxemption laws.

35. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreem:n! with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower s collateral. This insurance may, but nced
not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower it connegiion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s <greement. 1f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thatinsrance, including intcrest
and any other charges Lender may impose in connection with the placement (I thie insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the msurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be mzie than the cost of
insurance Borrower may be able to obtain on its own.
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The undersigned borrower request that a copy of any Notice of Default and any Notice of
Sale under this Security Instrument be mailed to the Borrower and the address set forth
above. A copy of any Notice of Default and any Notice of Sale will be sent only to the address
contained in this recoded request. If the Borrower's address changes, a new request must be

recorded.

BY SIGNING BELOW, Borrower accept and agrees to the terms and covenants contained
in this Security Instrument and in any Rider Executed by Borrower and recorded with it.

Witnessen:

BRANDON CARPENTER

TRUSTEE(S} OF BRANDON CARPENTER TRUST DATED

MARCH 11, 2005 UNDER TRUST INSTRUMENT

DATED (03/11/05

AS INDIVIDUAL(S) AND TRUSTEE(S)

~“BRANDON CARPENTER, BORROWER (SEAL)

CALIFORNIA - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT %(’ Form 3005 1/01
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State of ILLINOIS, SS:

County of Q,Oé& eoq
On 3‘3q (2— before me, %Q_W\d\‘e( 6\5\\

personally appeared
BRANDON CARPENTER TRUST DATED MARCH 11, 2005

Persona'iy. khown to me (or proved to me on the basis of satisfactory evidence) to be the person(s)
whose namz(s) isfare subscribed to the within instrument and acknowledged to me that he/she/they
executed the same in hisfher/their authorized capacity(ies), and that by his/her/their signature(s) on the
instrument the arson(s) or their entity upon behalf of which the person(s) acted, executed the instrument,

_ % (Seal)

WITNESS my hand 2ad fficial seal.

CALIFORNIA - Single Famity — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT G C Form 3005 1/01
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS. 4 FAMILY RIDER is made this 30TH day of MARCH, 2012 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”} of the same date given by the
undersigned {iiie"Sorrower") to secure Borrower’s Note to WELLS FARGO BANK, N.A.

{the

"Lender”) of the sam¢ cate and covering the Property described in the Security Instrument
and located at: 3251 %7 CLIFTON AVE. CHICAGO, IL 60657

[Property Address]

1-4 FAMILY COVENANTS. in. #ddition to the covenants and agreements made in the
Security Instrument, Borrower and LepJer further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBuECUT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Iastrument, the following items now or hereafter
attached to the Property to the extent they ae fitures are added to the Property description,
and shall also constitute the Property covereu-by-the Security Instrument: building materials,
appliances and goods of every nature whatsoever..iow or hereafter located in, on, or used, or
intended to be used in connection with the Propeity; including, but not limited to, those for
the purposes of supplying or distributing heating, cociing, - 2lectricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security anv zccess control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, rangec, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm docrs, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling-ard attached floor coverings,
alt of which, including replacements and additions thereto, shall b ijeemed to be and remain
a part of the Property covered by the Security Instrument. All of 1z Toregoing together with
the Property described in the Security Instrument {or the leasehold estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Riderand the Security
Instrument as the "Property.”

8. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not veek, agree to of
make a change in the use of the Property or its zoning classification, unless Lznder has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, requlations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall nct allow
any lien inferior to the Security Instrument 1o be perfected against the Property without
Lender’'s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASS!GNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lender an leases of the Property and all security deposits made in connection with leases
of the Progerty. Upon the assignment, Lender shall have the right to modify, extend or
terminate the exinting leases and to execute new leases, in Lender’s sole discretion. As used
:n thig r:gragrar,n (,. the word "lease” shall mean "sublease” if the Security Instrument is on a
easenowd.

H. ASSIGNMENT ¢ RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely anc_unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents”)} of the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizis _ender or Lender’s agents to collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Ren:s until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Seryrity Instrument, and (i) Lender has given notice to the
tenant(s) that the Rents are to be pitid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and nat.an assignment for additional security only.

If Lender gives notice of default to Ecrrower: {i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefi: of Londer only, to be applied to the sums secured
by the Security Instrument; (i} Lender shall te entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that eaciitznant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lurder's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Ren:s collected by Lender or Lender’s agents
shall be applied first to the costs of taking control of and managing the Property and
collecting the Rents, including, but not limited to, attorriey's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurznice premiums, taxes, assessments
and other charges on the Property, and then to the sums secrrec by the Security Instrument;
{v) Lender, Lender's agents or any judicially appointed receiver skall be liable to account for
only those Rents actually received; and {vi) Lender shall be estitled to have a receiver
appointed to take possession of and manage the Property and coliect the Rents and profits
derived from the Property without any showing as to the inadequrcy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of *alung control of and
managing the Property and of collecting the Rents any funds expended by cender for such
purposes shall become indebtedness of Borrower to Lender secured v _/tho Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any priol zssignment
of the Rents and has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lender’s agents or a judicially appointed receiver, may do so at any time when a default
occurs. Any application of Rents shall not cure or waive any default or invalidate any other right or
remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums
secured by the Security Instrument are paid in full.

I. CROSS-LEFAULT PROVISION. Borrower’s default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke
any of the remed es permitted by the Security Instrument.

* Section H is delei=d i its entirety if the Property is located in the state of Michigan.

BY SIGNING BELOW, Eorrower accepts and agrees to the terms and provisions containcd in this
1-4 Family Rider.

BRANDON CARPENTER

TRUSTEE(S) OF BRANDON CARPENTER TRUST
DATED MARCH 11, 2005 UNDER TRUST
INSTRUMENT

DATE 03/11/05

AS INDIVIDUAL(S) AND TRUSTEE(S)

AT

- BRANDON CARPENTER, BORROWER (SEAL)

(Sign Original Only)

MULTISTATE 1-4 FAMILY RIDER Form 3170 1/01 (Page 3 of 3}
FNMA/FNLMC Uniform Instrument ECO24L Rev. 1171300
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER.

(A) “Revocable Trust.” BRANDON CARPENTER TRUST DATED MARCH 11, 2005 created
under Trust Instrument dated 03/11/05 for the benefit of BRANDON CARPENTER

(B) “Revocable Trust Trustee(s).” BRANDON CARPENTER  Trustee(s) of the Revocable
Trust.

(C) “Revocabie Tiust Settlor(s)". BRANDON CARPENTER  Settlor(s) of the Revocable Trust
signing below!

(D) “Lender".

(E) “Security Instrument.” The Ueed of Trust, Mortgage of Security Deed and any riders thereto
of the same date as this Rider yiven to secure the Note to the Lender of the same date made
by the Revocable Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s)
and any other natural persons signing such Note and covering the Property (as defined
below).

(F) "Property.” The Property described in the Security Instrument and located at:

3251 N CLIFTON AVE.
CHICAGO, ILLINOIS 60657

This Inter Vivos Revocable Trust Rider is made thic s0TH day of MARCH, 2012 and is
incorporated into and shall be deemed to amend and supple wient the Security Instrument.

ADDITIONAL COVENANTS. In addition to the Covenants and Agraements made in the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) and the Lender
further covenant and agree as follows:

LOAN NUMBER: 0280891373 g
Initials
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A. INTER VIVOS REVOCABLE TRUST.
1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).
The Revocable Trust Trustee(s) certify to the Lender that the Revocable Trust is an
inter vivos revocable trust for which the Revocable Trust Trustee(s)are holding full title to
the Property as trustee(s).

The Revocable Trust Trustee(s) warrants to the Lender that (1) the Revocable Trust is
validly created under the laws of the State of ILLINOIS (ii) the trust instrument creating
the Revocable Trust is in full force and effect and there are no amendments or other
modifications to the trust instrument affecting the revocability of the V; (iii) the Property is
Ineated in the State of ILLINOIS (iv) the Revocable Trust Trustee(s) have full power and
autnority as trustee(s) under the trust instrument creating the Revocable Trust and under
applizable law execute the Security Instrument, including this Rider; (v) the Revocable
Trust“(rustee(s) have executed the Security Instrument, including this Rider, on behalf of
the Revurable Trust, (vi) the Revocable Trust Settlor(s) have executed the Security
Instrument, ircluding this Rider, acknowledging all of the terms and conditions contained
therein and agreeing to be bound thereby; (vii) only the Revocable Trust Settlor(s} and
the Revocable-Trust Trustee(s) may hold any direction over the Revocable Trust; (viii)
only the Revocable Trust Settlor(s) hold the power to direct the Trustee(s) in the
management of the P/operty; (ix) only the Revocable Trust Settlor(s) hold the power of
revocation over the Reveicab.e Trust ; and (x) the Revocable Trust Trustee(s) have not
been notified of the existericz or assertion of any lien, encumbrance or claim again any
beneficial interest in, or transieri all or any portion of any beneficial interest in or powers
of direction over the Revocablei7ist Trustee(s) or the Revocable Trust , as the case
may be, or power of revocation over the-Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCALBE TRUST TRUSTEE{3; OR REVOCABLE TRUST OR BOTH;
NOTICE OF CHANGE OF REVOCABLE TRJST TRUSTEE(S); NOTICE OF CHANGE
OF OCCUPANCY OF THE PROPERTY; NOT/CZ OF TRANSFER OF BENEFICIAL
INTEREST IN REVOCALBE TRUST.

The Revocable Trust Trustee(s) shall provide timeiy rotice 1o the Lender promptly
upon notice or knowledge of any revocation or terminaucn.of the Revocable Trust, or of
any change in the hoiders of the powers of direction over the F.evocable Trust Trustee(s)
or the Revocable Trust, as the case may be, or of any charge in the trustee(s) of the
Revocable Trust (whether such change is temporary or permanent).-or of any change in
the occupancy of the Property, or of any sale, transfer, assignment or other disposition
(whether by operation of law or otherwise) of any beneficial interest 'n the Revocable
Trust.

B. ADDITIONAL BORROWER(S).

The term “Borrower” when used in the Security Instrument shall refer to the keyocable
Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and
severally. Each party signing the Rider below (whether by accepting and agreeing to the
terms and covenants contained herein or by acknowledging all of the terms and covenants
contained herein and agreeing to be bound thereby, or both) covenants and agrees that,
whether or not such party is named as “Borrower” on the first page of the Security Instrument,
each covenant and agreement and undertaking of the “Borrower” in the Security

Instrument shall be such party's covenant and agreement and undertaking as “Borrower *
and shall be enforceable by the Lender as if such parties were named as “Borrower” in the
Security Instrument.

LOAN NUMBER: 0250891373 g
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE REVOCABLE
TRUST, Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust..

If, without the Lender's prior written consent, (i) all or any of the Property or an interest in
the Property is sold or transferred or (ii) there is a sale, transfer, assignmen! or other
disposition of any beneficial interest in the Revocable Trust, the Lender may, at its option,
require immediate payment in full of all sums secured by the Security Instrument. However,
this option shall not be exercised by the Lender if exercise is prohibited by federal law as of
the date of the Security Instrument.

if the Lender exercises this option, the Lender shall give the Borrower notice of
accelerition. The notice shall provide a period of not less than 30 days from the date the
notice it dilivered or mailed within which the Borrower must pay all sums secured by the
Security Irstrument. If the Borrower fails to pay all sums secured prior 10 the expiration of this
period, the Lancer may invoke any and all remedies permitted by the Security Instrument
without further notic or demand on the Borrower.

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and
covenants contained in this witzr Vivos Revocable Trust Rider.

BRANDON CARPENTER, TRUSTEE CF THE
BRANDON CARPENTER TRUST DATED
MARCH 11, 2005 UNDER TRUST
INSTRUMENT

DATED 03/11/05

FOR THE BENEFIT OF BRANDON
CARPENTER

e

- BRANDON CARPENTER, BORROWER -

LOAN NUMBER: 0290891373
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INTER VIVOS REVOCABLE TRUST AS BORROWER — ACKNOWLEDGMENT

BY SIGNING BELOW, the undersigned, Settlor(s) of the BRANDON CARPENTER TRUST
DATED MARCH 11, 2005 under trust instrument dated 03/11/03 for the benefit BRANDON
CARPENTER acknowledges all of the terms and covenants contained in this Security
Instrument and any riders(s) thereto and agrees to be bound thereby.

- BRANDON CARPENTER TRUST SETTLOR -

(LOAN NUMBER: 0290891373 g
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STREET ADDRESS: <3251 N. CLIFTON AVE
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-20-422-004-0000

LEGAL DESCRIPTION:

LOT 4 IN BLOCK 7 IN BAXTER’S SUBDIVISION OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF
SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

CLEGALD




