UNOFFICIAL COPY
WURRIAIE

Doc#: 1211134062 Fee: $48.00
Eugene "Gene" Moore RHSP Fee:$10.00

Cook County Recorder of Deeds
Date: 04/20/2012 01:23 PM Pg: 1 of 6

Space Above This Line for Recorder's Use Only

RECORDING REQUr3TED BY
AND WHEN RECORDEDMAIL TO;

Prepared by: Jill Spencer

Ciibank Pecording Requested By:
1000 Technology Dr MS 321 LS[
O'Fallon, MO 63368 -

866-795-4978

Citibank Account # 2711013637

VYR AL
APN.: Order No.: ,"Q'_)E ) Escrow No.; |< ii ) 28 Z§

SUBORDINATION AGREEMENT (w’ch Modification)

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YCUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PFRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this_12th day of __March 2012, by

Salvatore R. Scianna and Jennifer D. Scianria” .~ ~

Owner(s) of the land hereinafter describe and hereinafter referred to as “Owner,” and

Citibank, N.A.

present owner and holder of the mortgage or deed of trust and related note first hereinafter described and
hereinafter referred to as “Creditor.”

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

To secure a note in the sum of § 84,000 , to be modified per annexed modification agreement
from a note in the sum of § 75,000 , dated _September  17th_, 2005 . in favor of
Creditor, which mortgage or deed of trust was recorded on Qctober 14th . 2005 , in Book

,Page_jR1113Ypec  andlor Instrument# 0528755168
in the Official Records of the Town and/or County of referred to in Exhibit A attached hereto; and

WHEREAS, Owner has executed, or is about to execute, a mortgage or deed of trust and a related note
in & sum not greaterthan §_ 226,000 to be dated no later than [Yo\ﬂ e Hg CADY in
faver of 2 Citibank, N.A. , hereinafter referred to as
“Lender” rayable with interest and upon the terms and conditions described therein, which mortgage or
deed of truat is to be recorded concurrently herewith: and

WHEREAS, it i a _ondition precedent to obtaining said ioan that said mortgage or deed of trust last
above mentioned vrial unconditionally be and rermain at all times a lien or charge upon the land herein
before described, prie: ard superior to the lien or charge of the mortgage or deed of trust first above
mentioned; and :

WHEREAS, Lender is willing ‘o ra2ke said loan provided the mortgage or deed of trust securing the same
is a lien of charge upon the above deg~ribed property prior and superior to the lien of charge of the
mortgage or deed of trust first above. meitioned and provided that Creditor will specifically and
unconditionally subordinate the lien or chiaige of the mortgage or deed of trust first above mentioned to
the lien or charge of the mortgage or deed o rust in favor of Lender; and

WHEREAS, it is the mutual benefit of the parties hereto that Lender make such loan to Owner; and
Creditor is willing that the mortgage or deed of trus. sec Jring the same shall, when recorded, constitute a
lien or charge upon said land which is unconditionaily pricr and superior to the lien or charge of the
mortgage or deed of trust in favor of the Creditor above-rientioned.

NOW, THEREFORE, in consideration of the mutual benefits anCriing to the parties hereto and other
valuable consideration, the receipt and sufficiency of which conZidaration is hereby acknowledged, and in
order to induce Lender to make the loan above referred to, it is hiereby 2eclared, understood and agreed
as follows:

(1} That said mortgage or deed of trust securing said note in favor of Lender shall unconditionally be and
remain at all times a lien or charge on the property therein described, prior 2:d stperior to the lien or
charge of the mortgage or deed of trust in faver of the Creditor first above menticred.

{2) That Lender would not make its loan above described without this subordination agrizement,

(3) That this agreement shall be the whole and only agreement with regard to the subordinatich ot the
lien or charge of the mortgage or deed of trust in favar of the Creditor first above mentioned t5 the lien
or charge of the martgage or deed of trust in favor of the Lender above referred to and shall
supersede and cancel, but only insofar as would affect the priotity between the mortgages or deeds
of trust hereinbefore specifically described, any prior agreement as to such subordination including,
but not limited to, those provisions, if any, contained in the mortgage or deed of trust in favor of the
Creditor first above mentioned, which provide for the subordination of the lien or charge thereof to
another mortgage or deed of trust to another mortgage or deed of trust.

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

Creditor declares, agrees and acknowledges that

{a) It consents to and approves (i) all provisions of the mortgage or deed of trust and the related note in
favor of Lender above referred to, and (it} all agreements, including but not limited to any loan or
escrow agreements, between Owner and Lender for the disbursement of the proceeds of Lender's
loan;

(b) Lender in making disbursements pursuant to any such agreement is under no obligation or duty to,
nor has Lender represented that it will see to the application of such proceeds by the person or
persors 1> whom Lender disburses such proceeds and any application or use of such proceeds for
purposes-oticr that those provided for in such agreements shall not defeat the subordination herein
made in whels 2r.part:

(c) ltintentionally and-urconditionally waives, relinquishes and subordinates the lien or charge of the
mortgage or deed of trast in favor of the Creditor to the lien or charge upon said land of the mortgage
or deed of trust in faver/ur Lender above referred to and understands that in reliance upen, and in
consideration of, this waive, relinquishment and subordination specific loans and advances are being
and will be made and, as part.and parcel thereof, specific monetary and other obligations are being
and will be entered into which would not be made or entered into but for said refiance upon this
waiver, relinguishment and subordinztion; and

(d) If requested by Lender, an endorsement jiz< been placed upon the note secured by the mortgage or
deed of trust first above mentioned in favor of the-Creditor that said mortgage or deed of
trust has by this instrument been subordinated o the lien or charge of the mortgage or deed of trust in
favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT COMT/INS A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAY #ROPERTY SECURITY TO
OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDEL FOR OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND.

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

CREDITOR: Citibank, N.A.

By (/M hWamn NW_\

Printed Name _ Adrianne Dolph
Title __Assistant Vice President

BY: p BY:
, Witness , Witness

(ALL SIGNATURES MUST BE ACKNOWLEDGED)
IT IS RECOMMENDED THAT, PFIOR TO THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT WITH THEN? ZTTORNEYS WITH RESPECT THERETO.

STATE OF Michigan )

County of Washtenaw ) Ss.

On__ March 12th , 2012 before me _Nancy Elleaberasr , personally appeared
Adrianne Dolph Assistant Vice President  of

Citibank, N.A.

Personally known to me (or proved to me on the basis of satisfactory evidence) (o be the person(s)
whose name(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they
executed the same in his/her/their authorized capacity(ies), and that by his/her/their siciraiure(s) on the
instrument the person(s), or the entity upon behalf of which the person(s) acted, executed bz instrument.

SUBORDINATICN AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

OWNER:

Lolsatoe R deamma,

Printed Name _Salvatore R. Scianna Printed Nama
Title: _ Title:
_-zmm.%u;b- Lrierare

ﬁ?ﬁted Narme _lenrifer D, Scianna Printed Name
Tifle: . Title:

(ALL ®1GilATURES MUST BE ACKNOWLEDGED)
IT 1S RECOMMENDED THA1, PRINR TO THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT WITH TLEIR ATTORNEYS WITH RESPECT THERETO.

STATE OF \i_ )

County of (C.pua¥t— i?’. } Ss.

On \\QQ\\ O\ . ZO\'Z-, before me :%, AU 1~:},‘ \W] , personally appeared
Selinkoge T2 4 e and _JNenwwirer O Scitu

whose name(s} Is/are subscribed to the within instrument and acknowledged '~ that hefshefthey
executed the same in histher/their authorized capacity(ies), and that by his/her/ s signature(s) on the
instrument the person(s), or the entity upon behalf of which the person(s) acted, exelLted the instrument.

Witness my hand and official seal.

-

p)
Notary Pl)glic in said County and St‘atg

OFFICIAL SEAL
BARRY JILIN
Notary Public - State of lilincis
My Commission Expires Mar 2, 2016
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Order No.: 13339853
Loan No.: 001122892658

Exhibit A

The following described property:

Real Property In the County of Cook, City of Paiatine, State of Illinois is described as
follows:

Lot 35 in Block 4 in Winston Park Unit No. 6, being a Resubdivision of part of Palatine
Heights Unit No. 1, being a Subdivision of the North Half of the Northeast Quarter of
Section 24, Township 42 Narib; Range 10, East of the Third Principal Meridian, according
to the Plat thereof recorded in theRecorder's Office of Cook County, lilinois, on September
14, 1967 as Document Number 20260468, in Cook County, Illinois.

Assessor’s Parcel No: 02-24-210-046-0:000
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