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Loan Number: /100300380

MORTGAGE

MIN: 100842101002403B09

DEFINITIONS

Words used in multiple sections of this docviment are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules reparding the vsag= of wards used in this document are also provided in Section 16,

(A) "Security Instrument” means this document, whizii s dated MARCH 26, 2012 , together
with all Riders to this document.

(B) "Borrower"is Michael D. Friedlander. and Elizabeth T.

Friedlander, husband and wife, as t=mants by the entirety

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Regisiration Syslems, Inc. MERQS is p/separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS ishe mortgagee under this Security
Instrement, MERS is organized and existing under the laws of Delaware, and has.un »ddress and telephone number
of P.C. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is Integra Mortgage Corp.

Lender is a organized
and existing under the laws of

Lender's addressis 1014 E Algonguin Rd # 112, Schaumburg, Illinois

60173

(E} '"Note" means the promissory note signed by Borrower and dated MARCH 26, 2012

The Note states that Borrower owes Lender FOUR HUNDRED FOUR THOUSAND AND 00/100
Dollars {(U.5. § 404,000.00 } plus interest.

Borrower has promised 1o pay this debt in regular Periodic Payments and to pay the debt in full not later than

APRIL 1, 2042 .

(F) "Property" means the property that is described befow under the heading "Transfer of Rights in the Property."

ILLINOIS-Single Family-Fannle Mae/Freddie Mag UNIFORM INSTRUMENT - MERS ERamine
Form 3014 1/01 Page 1 of 14 3;%33;;@;:,50,"
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and [ate charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(") "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

X] Adjustable Rate Rider [1 Planned Unit Development Rider
[ ] Balloon Rider [] Biweekly Payment Rider

(] 1-4 Family Rider [] Second Home Rider

[] Condominium Rider [] Other(s) [specify]

(I) "Applicabls J.y" means all controlling applicable federal, stale and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as wel) as all applicable final, non-appealable judicial
opinions,

() "Community Assaciatior; Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrowe:-or the Property by a condominium association, homeowners association or similar
organization.

(K} "Eleetronic Funds Transfer" rieans any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is intiated through an electronic terminal, telephonic instrument, computer, or
magnetic {ape so as to order, instruct, or auinorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale treistars, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghCuse transfers.

(L) "Escrow Liems" means those items that are descried in Section 3.

(M) "Miscellaneous Proceeds” means any compensatian, =ettlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i} damage ta, or
destruction of, the Property; (ii) condemnation or other taking o7 2!t or any part of the Property; (iii) conveyance in
lieu of condemnation; or {iv) misrepresentations of, or omissions < 14, the value and/or condition of the Property.
(M) "Mortgage Insurance" means insurance protecting Lender againsi e nonpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for /i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

{P) "RISPA" means the Real Estate Settlement Procedures Act {12 U.S.C. 72601 et seq.) and its implementing
regulation, Reguiation X (24 C.F.R. Part 3500), as they might be amended from “ime to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers lo all requirements and restrictions that are imposed in regard to a "fedeiaily related mortgage loan”
even if the Loan does not qualify as a “federally related mortgage loan" under RESPA.

{Q) '"Successor in Interest of Borrower™ means any party that has taken title to the Property; wlicther or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note,
For this purpose, Barrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiclion]
ILLINOIS-Single Family~-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMa
gl ERpmg
Form 3014 1/01 Page 2 of 14 www, docmagic, com
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SEE EXHTHEIT ''A'' ATTACHED HERETO AND BY THIS REFERENCE MADE A FART HEREOF.
A.P.N.: 14-15-403-043-0000

which currently has the address of 1803 W. Eddy St.
[Street}
Chicago , Ninais 60657 ("Property Address"):
[City] [Zip Codr}

TOGETHER WITH 2% the improvements now or hereafler erected on the property, and all epsements,
appurtenances, and fixtures raw or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Insirumert. JAI! of the forepoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees thativIERS holds only fegal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply vith law or custom, MERS (as nominee for Lender and Lender's successors
and assigns}) has the right: to exercise any or aif of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is [av{uily seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that he Property is unencumbered, except for encumbrances of
record. Borrower warranis and will defend generally the lille to.the Properiy against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants ¢ national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instriment covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and uoreeas follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charger, «.d Late Charges. Barrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and‘an; prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuart to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. Howdver, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned 'o Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security liistuinzal be made in
one or more of the following forms, asselected by Lender: (a) cash; (b) money order; {c) certified clieric._hank check,
treasurer's check or cashier's check, provided any such checlk is drawn upon an institution whose depotits e insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are desmed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section i5. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder ar prejudice to its rights to refuse such payment ar partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments ore accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied fands
until Borrower makes payment to bring the Loan current. If Borrower does not do 50 within a rensonable period of
time, Lender shall either apply such funds or return them to Borrower. If nol upplied earlier, such funds will be

ILLINOIS--SIngle Family—Fannie Mae/Freddie Mac UNIFORM lNSTRUME-NT MERS o ERarme
Farm 3014 1/01 Page 3 of 14 wicfgggagfc.mm
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applicd to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
aceepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
{b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shalt be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment 2.t Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exis's after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be npplied to any late sharges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note

Any application f gayments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpune vz due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow “téms. Borrower shall pay to Lender on the day Periodic Payments are due under the
Nute, until the Note is paid in fu'i, ¢ sem (the "Funds"} to provide for payment of amounts due for: (a) taxes and
assessments and other itemns which cri attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leaschold payments or griund rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (a) Moitgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in liew of the payment of Mortgage irisuyance premiums in accordance with the provisions of Section 10,
These items are called "Escrow Items." At originatics-or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessmerza, i any, be escrowed by Borrawer, and such dues, fees and
assessments shall be an Escrow Item. Borrower shal! {romntly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds Lo Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lenleripay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver taay oxly be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts dur. for any Escrow Hems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Jsender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to meke svh payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in in's Szcurity Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligaled to pay Excrow liems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may es ercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to i.ender any such amount.
Lender may revoke the waiver as (o any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay {o Lender all Funds, and in such amounts, diat 2 then required
under this Section 3.

Lender may, at any time, collect and hald Funds in an amaunt (a) sufficient to permit Lender to apoly the Funds
at the time specified under RESPA, and (b) nat to exceed the maximum amount a lender can require under XESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of fiture Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposils are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escraw ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, ar verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

HLLINOIS—Single Famlily-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS D e PRTTIme
Form 3014 1/01 Page 4 of 14 w:.rr;:fggc;agic.mm
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthere is a shoriage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no mare than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Propert;. which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if anv;-and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Forrower shall pay them in the manner provided in Section 3.

Borrower shali promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing te tie. payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is perfurming such agreement; (b) contests the lien in pood faith by, or defends against
enforcement of the lien in, leg/! proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pendidg, but only until such proceedings are concluded; or () secures from the holder
of the lien an agreement satisfaciory 1o Lender subordinating the lien to this Security Instrument. 1f Lender
determines that any part of the Property/is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifyiig, the lien. Within 10 days of the date an which that notice is given,
Borrower shall satisfy the lien or take one ot-inare of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-iirs= charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurnnce. Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included witliin the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for whith Zender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant o the preceding sentences can chanpe during the telmof the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprave Borrower' schoice, which right shall
not be exercised unreasonably. Lender may require Borrawer (o pay, in connectinit with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or )2 one-time charge for flood zone
determination and certification services and subsequent charges each time remappings o simitar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be rsponsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the eview of any flood zone
determination resulting from an objection by Borrower.

1f Borrower fails to maintain any of the coverages described abave, Lender may obtain ifstrdics coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particuled type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowe:. Barrower' s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cast of the insurance COVErape s0
obtained might significantly exceed the cost of insurance that Borrower could have oblained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shal) be payable, with such interest,
upon notice from Lender to Borrower requesting payment. '

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's ripht to
disapprove such policies, shall include a standard mortgape clause, and shall name Lender as mortgapee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender reguires,
Borrower shall promptly give 1o Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

ILLINQIS~Single Fam#y--Fannie Mae/Freddia Mag UN|FORM INSTRUMENT - MERS TG
Form 3014 1101 Page 5 of 14 ﬂﬁfﬁg‘c.mm
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form of insurance coverage, nol otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortpagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or net the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds unti} Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to mty Norrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by BorrGwer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
1f the resteration (r r 2pair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the svms secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insirance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandods e Property, Lender may file, negotiate and settle any available insurance claim and
related matters, If Borrower docs not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate ond settle the claim. The 30-day period will begin when the
notice is given. In either event, or ir “ender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights ‘o any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument;-ard{b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) und<eall insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. LicoZer may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note ur this-Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumen . ar d shall continue 1o occupy the Property as Borrower's
principal residence for at least one year after the date of beoupaicyy nnless Lender otherwise agrees in writing, which
consent shall ntot be unreasonably withheld, or unless extenuating circpmstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inzpections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commu! wasiz on the Property. Whether or not
Baorrower is residing in the Property, Borrower shall maintain the Property fnarder to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pyisusat to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Propeiny 1f‘damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with Jamage to, ar the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only /i Lunder has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in 2.<iig’e nayment or in
a series of progress payments as the work is completed. 1f the insurance or condemnation proceeds sre ot sufficient
Lo repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of uuch repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
represeniations concerning Borrower's accupancy of the Property as Borrower's principal residence.

ILLINOIS-Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ERnirans
Fom 3014 1/01 Page 6 of 14 pocMeglc Elrarms
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1f (a)
Borrower fails to perform the eovenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’ s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a Hen which may
attain priarity over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's inferest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a banlkruptey proceeding, Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code v*Muiions or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Sectio:i 9, Lender does not have to do sg and is not under any duty or obligation to do so. It is ngreed that
Lender incurs no/fahility for not taking any or all actions authorized under this Section 9.

Any amounts fisbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. Tnesz amounts shall bear interest at the Mote rate from the date of disbursement and shall be
payable, with such interes, vjion notice from Lender to Borrower requesting payment.

If this Security Instruinert-is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the lensehold estale and interests herein conveyed or terminate or cancel the ground lease.
Barrower shall not, without the exprrss written consent of Lender, aller or amend the ground lease. If Borrower
acquires fee title to the Property, the learchoid and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. If Lender requirad Mortgage Insurance as n condition of making the Loan, Borrower
shail pay the premiums required to maintain the W'ortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be availaklz from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtaily coverage substantially equivalent to the Mortgape
Insurance previously in effect, at a cost substantially equivaleiit 74 the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. IF substantially equivalent Mortzage
Insurance coverage is not available, Borrower shall continue to pay tc'Lender the amount of the separately desipnated
payments that were due when the insurance coverage ceased to be in eitect, Zender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mor!gage Insurance. Such less reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shali st be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve pavinents if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an instrer selected by Lender again
becomes available, is obfained, and Lender requires separately designated payments: toward the premiums for
Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Lean and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, S0 cower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable |35 veserve, until
Lender's requiremnent for Mortgage Insurance ends in accordance with any written agreement between ot rower and
Lender providing for such termination or until termimation is required by Applicable Law. Nothing in {us Section
10 affects Borrower' s obligation (o pay interest at the rate provided in the Naute.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurarice,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their rigk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these apreements, These
agreements may require the morigage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

ILLINQIS—Single Famiy—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ERnmng
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As a result of these agreements, Lender, any purchaser of the Nole, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Martgage Insurance, in exchange for sharing or madifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is oflen termed
"captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurnnce, and they will not entitie Borrower io any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect ta the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certnin disclosures, to request and obtain cancellation of the Morigage Insurance, to have the
Mortgage J-suvance terminated automatically, andfer to receive a refund of any Moertgage Insurance premiums
that were unepzed at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid te(.ender.

Ifthe Property is (amaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repail is-cconomically feasible and Lender's security is not lessened.  Puring such repair and
restoration period, Lender shrli have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property)to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the woik is completed. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on such wiszellaneous Proceads, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Tirceads, If the restoration or repair is not economically fesible or
Lender's security would be lessened, the Miscellanens Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if 2ay, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or foss in valu:: nfthe Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, wheler or not then due, with the excess, if any, paid to
Borrawer.

In the event of a partial taling, destruction, or loss in value ol thz Property in which the fair market value of
the Praperty immediately before the partial taking, destruction, or loss 1 value.is equal Lo or greater than the amount
of the sums secured by this Security Instrument immediately before the pa-tial wiking, destruction, or loss in value,
unless Barrower and Lender atherwise agree in writing, the sums secured by this Zevurity Instrument shall be reduced
by the amount of the Miscellaneous Praceeds multiplied by the following fraction: 4a)<he total amount of the sums
secured immedintely before the partial taking, destruction, or loss in value divided by (b) {he fair market value of the
Property immediately before the partial taking, destruction, or loss in value, Any balancs thall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fuir market value of
the Property immediately before the partial taking, destruction, or loss in value is less than tie zinsunt of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower ant Ferder otherwise
sgree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instriment whether
or not the sums are then due.

If the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence} offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Jjudgment, could result in forfejlure of the Property or other material impairment of Lender's interest in the Praperty
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate

ILLINOIS-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ERvrans
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as provided in Section 19, by causing the action or praceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amartization of the sums secured by this Security Instrument granded by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Barrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance Yy Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from 'ird persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be@ waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligatass and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not excevss the Note (a "co-signer"): (a) is co-signing this Security Instrument only o morigage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the suris secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, moaily.wrbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-sitner’s consent.

Subject to the provisions of Secticn 12, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writiag, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrewzr shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees ‘o sueh release in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided in S:ction 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charpe Borrower te<s fr services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, praperty inspection.and valuation fees. In regard to any other fees, the
nbsence of express authority in this Security Instrument to charge aspecific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may nat charge fucs that »r= expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and the: Yaw is finally interpreted so that the
interest or other loan charpes collected or to be collected in connection with the-Lzan 2xceed the permitted limits,
then: {a) any such loan charge shall be reduced by the amount necessary to reduce the ciiecge (o the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits wilt s¢ refiunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by meiing a direct payment
to Borrower. [f a refund reduces principal, the reduction will be treated as a partial premavinsnt without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrewer might
have arising out of such overcharge.

15, Notices, All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's chanpe of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice ta Lender shall be given by delivering it or by mailing it by first elass mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed 1o have been given to Lender until actually received by Lender.
IF any notice required by this Security Instrurnent is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition apainst agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect ather provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding
neuter words oz words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versi; and (c) thz ward "may" pives sole discretion without any obligation to take any action.

17. Borroyver's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transler o1 ‘he Property or a Beneficiat Iuterest in Borrower. As used in this Section 18, "Interest in
the Property” means @1y ‘egal or beneficial interest in the Property, including, but niet limited to, those beneficial
interests transferred in a band for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of Litle by Borrower at a future date to a purchaser.

If all or any part of the Propzity or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial imweiescin Barrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment it fuil of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exersise is prohibited by Applicable Law.

If Lender exercises this option, Lender<hin!lgive Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the nsrice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. IfRorrower fails to pay these sums prior to the expiration of
this period, Lender may invoke sny remedies permitied by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Accelerntion. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discriatinued at any time prior to the earliest of> (a)
five days before sale of the Property pursuant to Section 22 of this Srcurity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right o reinstat=; or (c) entry of 2 judgment enforcing
this Security Instrument. Those conditions are that Barrower: (a) pays Lender.ail sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurr<d; {h) cures any default of any other
covenanis or agreements; (c) pays all expenses incurred in enforcing this Securvity fostrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and atl:er fecs incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; n.ad (d) takes such action as
Lender may reasenably require to assure that Lender's interest in the Property and right="under this Security
Instrument, and Borrower’ s obligation to pay the sums secured by this Security Instrument, shall sirtinue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such {eizistatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) maoney ortel; (2) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institta) whose
depaosits are insured by a federal agency, instrumentality or entity; or (d)} Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of aceeleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known 28 the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing oblipations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Barrawer will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should he made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by & Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender imay commence, join, ot be joined to any judicial action (as either an individual
litipant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified e other party (with such notice piven in compliance with the requirements
of Section 15) of such alleped breach and afTorded the other party Liereto a reasonable period afer the giving of such
nofice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleratiop«nd opportunity to cure given to Borrower pursuant to Section 22 and the nolice of acceleration given
to Borrower purinant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Siction 20.

21. Hazardous Yubstances, As used in this Section 21; (a) "Hazardous Substances” are Lhose substances
defined as toxic or hazirdcus substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, otherdtarimable or toxic petrolenm products, foxic pesticides and herbicides, volatile solvenis,
materials containing asbestos or-{ormaldehyde, and radioactive materials; (b} "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c} "Environmental Cleanup” inclidss any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Envircamental Condition” means a condition that can cause, confribute to, or
otherwise trigger an Environmental Cleanup

Borrower shall not cause or permit the prasaince, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, cii.or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property {a) that is in vielation of any Environmental Law, {b) which creates an
Environmental Condition, or (¢} which, due to the prisence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities o Huzardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenancé o the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any-iivestinztion, claim, demand, lawsuit or other
action by any povernmental or regulatory agency or private party involving (e Property and any Hazardous Substance
or Environmental Law of which Borrower has actua! knowledge, (b) any Enviran:iental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of relense of any H=zurdous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which acvrseiy affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulntory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessavy, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing heréizshall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow.:

11. Acceleration; Remedies. Lender shall give natice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defnult; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to aceelerntion and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender af its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be eatitled to collect all expenses incurred in pursving the remedies provided in this Section 22, ineluding,
but not limited 1o, reasonable atiorneys' fees and cosis of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument, Borrower shail pay any recordation costs. Lender may charpe Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead, In accordence with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrawer's
expense to protest Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, The crverage that Lender purchises may not pay any claim that Borrower makes or any claim that is made
against Borrowern zonnection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after proviZing, Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender’s agreement. [7 Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including #itercst and any other charges Lender may impose in connection with the placement of the
insurance, until the effective dite-of the eancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstpiiding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be sble-ioabtain on its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEZFT BLANK]
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BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenanls contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

//i/ Loﬂm( EQHMK&@MKE N
2 Mwifb/

(Seal @?&/ ﬂ/“f@(a“ (Seal)

Michael D. Frledlander -Borrower Elizabeth T. -Barrower
Friedlandexr
— (Seal) (Seal)
-Borrower ~Borrower
Z_ . (Seal) {Seal)
-Borrower -Borrower
Witness: Witness:
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[Space Below This Line For Acknowledgment]

State of LLLINOIS

County of COOK

Iy )
. A A=
The foregoing instrumnent was acknowledged before me this ! }H A “d“\ ? £9 y ;}‘C’

py_ Michael D. Friedlander AND Elizabeth T. Friedlander

s
3

[

OFFICIAL SEAY Signature cﬁ”Person Takmg Ackn\)v]adgmem

CARLETT FLEMING-DUDLEY (
r’\'\ (' Al »/ \&‘ﬁ,@& wwwww

¢ NOTARY PUBLIC - STATE OF ILL0ia
¢ MY COMMISSION EXPIRES05/01/13

iad Title

(Seal) Serial Number, if any
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Acknowledgrent
(in a represepriative capacity)

State of Illinois
A
County of (V.00 K
This instrument was acknowledged before me on W\QM}\

(;lL &5 12 (date) by F/""ZM})@#\ N '/C/*fmﬂ/fﬁm@r’t_._

(name of person) as PO\,\:E(\ oL QK CCr s, (type of authority,

"""\

e.g., officer, trustee, etc.) of t'\(\r\‘x('.\n ol D A LD L Aanmon

(name of party on behalf of whom instrument was exacutad).

/’ ;
(seal) L L ~ K)M\@_ ,Q&MV(

signature of notary public .

OFFICIAL SFAL
CARLETT FLEMING- DUDLEY ¢
NOTARY PUBLIC - STATE OF ILLINQIS ¢
MY cowwssxom EXPERES osmns :

LR o g
RN,

sy

S . - YL
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Loan Number: 100300380

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 26th day of MARCH ,

2012 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower")
to secure Borrower's Fixed/ Adjustable Rate Note (the "Note") o Integra Mortgage Corp.

("Lende:") of the same date and covering the property described in the Security Instrument and located at:

1803 W. Eddy St., Chicago, Illinocis 60657
[Property Address]

THE NOTE PP.OVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXTMUM %A 7E BORROWER MUST PAY.

ADDITIONAL COVENANTS. 1n addition (o the covenants and agreements made in the Security
Instrument, Borrower and Lender further rovenant and agree ns follows:

A. ADJUSTABLE RATE AND MONIHLY PAYMENT CHANGES
The Note provides for an initial fixed interert ratv of 3.000 %. The Note also provides
for a change in the initial fixed rate to an adjustable<atzrest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MORT:HLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate T will pay will change to an a%ustable interest rate on the first day of
APRIL, 2018 » and the adjustnble irieres: rate | will pay may change on
that day every 12th month thereafier. The date on which my initiai-Gxed interest rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate couid ehange, is called a "Change
Date."

(B) The Index

Beginning with the first Change Dale, my adjustable interest rate will be based onon Index. The
“Index" is the average of interbank offered rates for one-year U.S. dollar-denominatcd deposits in the
London market ("LTBOR"), as published in The Wall Street Journal. The most recent Index fizary available
as of the date 43 days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based pon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR e
Single Family - Fannle Mae UNIFORM INSTRUMENT ocMegi: Gromms
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 250,/1000 percentape points ( 2.250 %) o the
Current Index. The Note Holder will then round the result of this addition te the nearest one-eighth of one
perceniage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

The MNote Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected to owe at the Chenge Date in full on the Maturity Date at my
new interest rate in substantially equal payments, The result of this calculation will be the new amount of
my maonthly payment.

(I Limits on Interest Rate Changes

“hopterest rate T am required to pay at the first Change Date wiil not be greater than

£ 000 % or less than 2.250 %. Thereafter, my adjustable interest rate will never

be increased o dunreased on any single Change Date by more than two percentage points from the rate of

interest 1 have beerepaying for the preceding 12 months. My interest rate will never be preater than
8.000%

(E) Effective Drie/of Chonges

My new interest vz will become effective on each Change Date. 1 wili pay the amount of my new
monthly payment beginning cn the Srst monthly payment dale after the Change Date until the amount of my
monthly payment changes again:

(F) Notice of Changes

The Note Holder will deliver ar miail to me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changas i1 sy adjusiable interest rate before the effective dale of any
change. The notice will include the amount of iry monthly payment, any information required by law to be

given to me and also the title and telephone numbe? of\a person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENETITIAL INTEREST IN BORROWER
1. Untl Borrower's initial fixed interest rate changes<oab adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Tastrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrowe:, As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in tite Property, including,
but not limited to, those beneficial interests transferred in o bond for deer, contract for deed,
installment sales contract or escrow agreement, the intent of which is the triusfer of title by
Borrower at a future date to a purchaser.

1f all or any part of the Property or any Interest in the Property is sold or transferced (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or trapsie:ved)
without Lender's prior written consent, Lender may require immediate payment in full #fa!
sums secured by this Security Instrument. However, this option shall not be exercised Wy
Lender if such exercise is prohibited by Applicable Law.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR P—
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
aceordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. 1T Borrower fails {o pay these sums prior to the expiration of this period, Lender
may invole any remedies permitied by this Security Instrument without further notice or demand
on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
he amended to read as follows:

“vansfer of the Property or a Beneficial Interest in Borrower, As used in this Section
18, "Iaterest in the Property” means any legal or beneficial interest in the Property, including,
but not Vi mitad o, those beneficial interesis transferred in a hond for deed, contract for deed,
installment :aics contract or escrow agreement, the intent of which is the ransfer of title by
Borrower at a tupire date to a purchaser,

If all or any priof the Property or any Interest in the Property is sold or transferred {or
if Borrower is not a natira! person and a beneficial interest in Borrawer is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured hy this Security Inutrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law, Lender also shall not exercise this
option if: (a) Borrower causes to e submitted to Lender information required by Lender to
evaluate the intended transferee as 17 722w loan were being made to the transferee; and (b)
Lender reasonably determines that Lender’ s secueity will not be impaired by the loan assumption
and that the risk of a breach of any coverant or agreement in this Security Instrument is
acceptabie to Lender.

To the extent permitted by Applicable Law] L<nder may charge a reasonable fee as a
condition to Lender's consent to the loan assumption.” L<per also may require the transferee
to sign an assumption agreement that is acceptable to Lead<r =nd that obligates the transferee
to keep all the promises and agreements made in the Mole and“in this Security Instrument.
Borrower will continue to be obligated under the Note and tiis Sedurity Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in Fill “Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrcwsr must pay all
sums secured by this Security Instrument. [f Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Inagriment
without further notice or demand on Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR prem—
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/ Adjustable Rate Rider.

L MLJZ/[& &L(fg :[51/
é’?’?@%ﬁ

z]w e
Athy 1 er o é“fy @Wﬂwmé o
Michael D. -Borrower Elizabeth T. -Borrower
Friedlander Friedlander
Jp (Seal) (Seal)
-Borrower -Barrower
{Seal) (Senl)
-Earrower -Borrower
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - W5J Qne-Year LIBOR
Single Femily - Feannie Mas UNIFORM INSTRUMENT DociMaglc EFarms
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TLLINOIS STATUTORY SHORT FORM POWER,
QF ATTORNEY FOR PROPERTY

[NOTICE: Thx piurpuse of his Pover of Attumey isto give the person
you designate (your "AGENT™) broad powers o handle your property,
which mzy include powess to pledge, sell ur otherwiss dispose of any
real or persomal property withes advance notics to you or approval by
you. This form does not imposn a duty on Yot agent to exeradse granted

vars; biat when povwars pre exercised, your Agant will hirve to use dus
pc:::m act for Four hemefit and mmﬁm Abavc Space For Recorder's Ui Only
with this form end keep a recerd of recsipts, dishursements and significant actions tekan a5 Agant. A court can teke away the powers of your Agmit if 1t firids the
pgeat is not acting mropedy. Yo mey e sueressor ugents under this form bist not co-agtnts, Unless you expresaly limi the duratinn of this power in the mamner
prwvided below, tmtil you revake Gis power or a court acting o yore beflf terminates it, your sgent muy exercies the powers given here throughout your lifetime,
even: aftey you hecome disshled. The powers ¥ou give your agent are explained ipove fifly in Section 3-4 of the Illinois "Sindutory Short Fonm Power of Attorney for
Propoty Law' of which this form is 8 pait (See Section 3-4 of this fom), That hwexpressty pemmits {he use of iy ditfizent form of power of pitarney you may
desire, JF there s amything about this form ihat yoa do not imdrstand, you should ask a lawyer o explin it to you.]

POWER OF ATTORNEY daled
A

) J Muckiagc) Suphumnel 183w BV £ Chicato L Lot §7
hcrcbynpptin!: W‘“E‘”&”ﬁﬁﬁ?ﬂ -r' PR’\ E‘D \‘\A’thLIL ‘-803 (“" mm 5?.@‘ ‘CAQO&\L (J’O(aﬁ

(insest Lame o4 address of sgent)

a2 my ATTORMEY-IN-FACT (rmy *£//FNT"} to act for me and in my name {in any way I could sct in persan) with respect to the following powers, u deiined in
Seclion 3-4 of the "Statutory Shoit Forss Foruer of Attomey for Property Law® (rchuling all amendmentu}), but sibject to say Himitations an or additions to the
specified powers nserted in paagnpl: 2 1< 3 onlow

[Yoit visst strike ottt awy oo or moie of the jollowing calegories o powis you do ot wint yuur Agent o huve, Faifuro b strilee the title of niy cntegory will causs
the pawers deecibed in hat cafegozy to be grante 2o tha Agent. To oleike out & culegory you mest dr 2 fing through the title of that categary.]

{5) Renl Estate Trenanctions, ) Insianeesod-Anmity Crsimactions, () __Commudity.and Opticn Tousadtions
(). Finanvial litution Tramefions. () Refireanent Py Fransastions, (3, Business Speratioas,—
(Q—Stvek-emt Buind Trasactions. (o ldt Soourly, Erployment wd Military (n) Bopxowing Transactions
Serv e Vol
{d)}—Tengible Persini Propety Jrasactions, (D) w-TaxMnite & ) Tstate Tramactins-—,
(¢) wSafeDoposit Box Trananctions, (@ Chimsmnd il wetian {0} All-Bther Property Powers and Transachions.

[Limitatice an und additions o he Agent's putvers sy be incloded i this Powes of /attomney if they ute upenificully described below]. _
2. ‘Theguwess granted nbove shall not inclide the following powsrs or dll be moliGra o limited in the follswing partioutars (here you may inclhude any epscific
limitations yon desni appropriate, such s a probibition or eonditions o the sale of pridic i stock or real estate or spevint rales on borrowing by the Agenty:

jAO/LTﬁqﬁ("f,‘iEtFu\JAmt oF (83 W-€Bd4 fq-r.@,({tgﬁ(c,o -{Léaé's"(
TAL D [ A LT - 4032 L coso

3. Ingpdditonto the pnweta‘ granted shave, T grant my Agent the following powess (hers you may add sy ower acer sable powees inelnding, without Fmitation,
poiwer ko roake gifly, mmwmofappoinm&nmaumhmgcmmmeﬂmjnmmmmmuhnmmlmyirualqzaciﬁmuymfmcdtobalmv):

{Yaur Agent will have muiority to cmploy other persons as necessary o snable the Agend to property exercie the powets pinnted in this 1 om, anl your Agent will
have to malke afl discretionaty decislans, IFyow want te give your Agent the right to delegate discrutionary decision making powers to others, 20 should kesp the
next sentence, otherwise it should be atruck out]

4. My Apent shail have the right by written fnstremant o delegate my or alf of the foregoing power invelving disaetionary decision-making to a1y petgon o
pereons whem my Agent may select, tut such delepation may be amended ar rovaked by any Agent (including any successor) named by me who 15 acting under
{hi5 Power of Attomey ot the time ar raference.

© By FNIIC 2010 ’ Page 1
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[¥our Agent will be entitled to reimbursement for sl reasonable expenses incumed in acting wuder this Power of Attarnay. Siriks out the next sentenee il you do 2ot
wapt your Agent io also be entitled to reasonable compeasation {or services as Agent ]

5. My Agent shel} be enlitled to reasonable compenmation for services rendered as Agent under fhin Power of Allormey.

[This Power of Attorney muy he smended or revoked by You af sy time and in sny manner. Absenf umendment ar revecation, {he quthority gronted in {his Power of
Attomey will besoms effective ot the time this Powes s signed md wilk vontinns witil your deuth voless ¢ imitation an the beginning date or durmtien is made by

initinting and cempleting eitier {or botlt} of fhe following:)
6 (p This Power of Attarnay ahal beaume effective on }“\,P:&-U-\ 1S 2ol
T ( This Power of Atiorney shall terminnte an

° Maq 1R 2o
{1t youn wish o neme sucoessor Agents insert the neme(s) imnd sddress(e) of mich sy sar(s) in the folluwing parugtuph }

8 Ifmuy Agent named by me ahall dis, become insompetént, rosim arrafuse to acespt the offios of Agent, F name the following (each t act alone and
guccsasively in he order named) as Mictessor(s) to such Ageat:

For putposes uf s peesoteh 8, 6 person shall by censidered incompetent if and while the persen is aminor or an adfidicated incompelent or disdhled person or te
person i8 unsble to giver. aapt whd intslligent conaideration to bustnces matters, ny vestified by » licensed physicing.
{If you wish to name yaur sge i 25 Gardian of your estale in the event a couni decides that oue should be appaintmen
retnining the following pomg.s7is "he court will appoint yoor Agent if the court finds that such appoinhment wili
pragraph 9§ you do not weat wrur Agcol o oot as Guurdion. ]
9. Ifa Guasdine of nry vstule (.Y oarssty) is to be sppointed, | nominabe the Agent acting wader s
o sectrity, i

rou oy, but are not required, do so by
best interests and welfurs, Strike out

9 sich Gurirditmn, Lo serve without bond

10. Iam fully infarmed as to all the conients of this form and undezatard the full toport of this g
' Bimed:

[You may, but are not required to request your agent and auccisor Igants to provide specimen signatuces below. Ifyou inchide specimen signatures in this Povrer of
Atlomey, you must complele cerlification epposite the signabime o o agent(s).§

Specimen Signatures of Agent (and Sucvessors) 1 carbify that the sigiatures of my Agent (and Suscessors) are correet.
A G Principal
Successar Ageat /X Principol
Succesdot Agent ] Pringipal

[This Power of Attornuy will not be efiective unless it is notarized, using the form below.]

Stats of Tllinois
_ 58,
County of Lol

“The undessigned, a Notary Public in and fos the named cotly and sate, certifes that_M1CHAEL D R 1ED 7% Qknonnto ¢ 1o be the same person whase

name is subscribed 8% Principal to the foregoing Potwer of Attdmey, uppeared befiors rme in person and arknowledged migning god ueti-are g the instrament s thy free

undvu]mﬂmynctuf&ePrimipqummcmusmlpumumthcmin ot fusth (; and certified to the comtecpess of the sign %fa grites).
e

Dated: 312 = I e ot CY
PN A £ Wolsry Puslic
MECC})}I;E]CIAL SEAL My cummission cxpires /=743
.:- ELHFACTOR
The undersigned gitnbiOTARNE ¢ knotw to me to be the same porson Wose pume s subsrribed g9
principal to the fife R X Salrtiiy ad e notnry public md acimowledged signing dnd delivering the instrument a5 the fres and
volurdary zct of tpprmspelf e e et forth. T helieve him or her to be ol sound mind and momery.
Dated: e
witness
This mstrument was prepired by .
o F f %PA_%B i(Thnabsvespacamemdﬁ’susnm]y)
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LEGAL DESCRIPTION

LOT 44 IN BLOCK 27 IN CHARLES FORD'S SUBDIVISION OF BLOCKS 27, 28, 37 AND 38 IN
THE SUBDIVISION OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4,
THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 AND THE EAST 1/2 OF THE SOUTHEAST
1/4 THEREOF) IN COOK COUNTY, ILLINQIS.

Address zommonly known as:
1803 W Cudy Street
Chicago, 1160657

PIN#: 14-19-4(:3-043-0000



