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MORTGAGE

DEFINITIONS

Words used i multiple seeticns of this documgdiare defined below and other words are defined i
Scetions 3, 1113018, 20 and 21 Certain rules vegarding the usage of words used in this document are
alse provided in Section 6.

(A) "Security Instrument” means this document, which is Gatednpril 06, 2012
tegether with all Riders to this document.
(B) "Borrower" is Nicholas T Minakis and Tanya N Kevo,~as joint tenants

Borrower is the mortgagor under this Seeurity nstrument.
(C) "Lender" is Pentagon Federal C. U.

Lender 1s a4 Corporation
organized and existing under the faws of The United States of America
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Lender's address is Box 1432, Alexandria, VA 22313

Lender is the mortgagee under thes Security Instrument,

(D) "Note" means the pronussory note signed by Borrower and datedApril 06, 2012

The Note states that Berrower owes Lender Three Hundred Eighty Thousand And Zero/lOO
Daollars

ilJ.5. $380,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not Jater than May 01, 2042

(E) "Property™ means the property that is deseribed below under the heading TI;HI\ILI of [ahts in e

Property.”

(F) "Lean™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due unaer the Note, and all sums duc under this Security Instrument, plus interest.

(G) "Riders™ means all Riders to this Security Instrument that are cxeeuted by Borrower. The following

Riders are rebelexceuted by Borrower [check box as applic:

[x] Adjustable kete Zider [ Condominium Rider [ Second Home Rider
[ Balloon Rider [} Planned Unit Devetoprment Rider L lia Family Rider
[ ]vA Rider L] Biwecekly Payment Rider ] Other(s) [specify]

{H) "Applicable Law" means all controlling applicable tederul, state and locul statutes, regulations.
ordinanees and administrative rules and orders (that have the effeet of Taw) as well as all applicuble thal,
non-appealable judicial opinions.

(D) "Community Association Dues, Fees, az -Assessments” means all ducs, fees. assessments and other
charges that are impased on Berrower or the Property by a condominium association, homeowners
assoviation or simiiar organization.

(J) "Electronic Funds Transfer' means any tansiorof funds, other than a transaction originated by
cheek. dratt. o similar paper instrument, which is inftiarcdd through an clectronic terminal. telephonie
IMSICUMICNE, computer, or magnetic tape se as w order, instiuet, o¢ authorize a financial institution to debit
or credit an account. Such term includes, but is not limited S0,/ neint-of-sale transfers, automated tellor
machine fransactions, transfers initiated by telephone, wire transfas. and  autemated clearinghouse
transfors.

(K) "Eserow Items"” mecans thosc items that are described i Section 3.

(L) "Micellaneous Proceeds” means any compensation, settlement, award of dumages, or proceds paud
by any third party (other than insurance procecds paid under the coverages descrabed in Seetion 3) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of Wli or any part of the
Property; (1) conveyance in lieu of condemnation; or (iv) misrepresentations of, or oiissions as to, the
vilue and/or condition of the Property.

(M) "Maertgage Insurance” means insurince protecting Lender against the nonpityment of 7o detault on.
the Loan.

(N) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest Guder the
Note, plus (1) any amounts under Section 3 of this Secur ity lnstrument,

{O) "RESPA" meuans the Real Estate Scitlement Procedures Act (12 ULS.C. Sectiun 2601 o seq. ) angd s
implementing regulation. Regulation X (24 C.F.R. Part 3500), as they might be amended from time o

time. or any additional or successor legislation or regulation that governs the same subjeet matter, As used
in this Sceurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed 10 regard

to a "federully related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan™ under RESPA.
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Sceurity [nstrument.

TRANSIER OF RIGHTS IN THL PROPERTY
This Sccurity Instrument seeures to Lender: (1) the repayment of the Loan. and alf cenewals. extensions and

modifications of the Note, and (i} the performance of Borrower's covenunts and agreements under
this Seeurity Instrument and the Note. For this purpoese, Borrower does haereby mortgage, grant and convey

o Lender and Lender's successors and assigns.  the foilowing described property  located in the
County [Type of Recording Junsdiction]
of Cork Nume of Recording hurisdiction|:

THAT CLRTAIN TRACT OR PARCEL OF LAND SITUATED IN THE COUNTY OF COQK,
STATE CE-1luTNOIS, DESCRIBED AS FOLLOWS:

LOT 6 IN BLOCK 4+ TN WILLIAM D. KERFOOT'S SUBDIVISION OF 4 ACRES IN THE
SOUTHEAST CORNET. (F THE NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH,
RANGE 14, EAST CI THE THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLINQIS,

BEING ALL AND THE SAME LANDS AND PREMISES CONVEYED TO NICHOLAS T. MINAKIS
AND TANYA N. KEVQ BY FANJIE MAE AKA FEDERAL NATIONAL MCORTGAGE ASSOCIATION
IN A SPECTAL WARRANTY DEED @XICUTED 3/16/2011 AND RECORDED 4/1/2011 IN
INSTRUMENT NO, 1109145034, RE-RICORDED ON 4/15/2011 IN INSTRUMENT NO.
1110531034 OF THE COOK COUNTY, I%-LAND RECORDS.

PARCEL ID NUMBER: 17-06-127-034-000CQ

Parcel ID Number: 17-06-127-034-0000 which currently has the address of
2012 W Crystal ST [Street]
Chicago Cimsinois 60622 [7ip Code!

("Troperty Address"):

TOGETHER WITH all the improvements now or hereafter crected o the property, and all
caseiments, appurtenances, and fixtures now or hereafter a part of the propéiy. 7All replacements and
additions shall also be covered by this Sceurity Instrument. All of the forcgoing'ie referred to in this
Security [nstrument as the "Property.,”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby convered and has
the right to mortgage, grant and convey the Property and that the Property 18 unencumbeded, eieept for
encuribrances of tecord. Borrower warrants and will defend generally the title to the Property Against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uiiiform
covenants with limited vaniations by jurisdiction to constitute a umform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Payment of Principal, [nterest. Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc ihe principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall slso pay funds for Cscrow lens
pursuant to Section 3. Payments due under the Note and this Sceurity lostrumenr shall be made 1 LS.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
seeurtty Instrument is returned to Lender unpaid, Leader may require that any or al subscquent payments
duc under the Note and this Sceurtty lnstrument be made i one or more of the following forms, as
selected by Lender: (a) cash: (b) money order: (¢} certified check. bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal ageney, instrumentality. or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Nole or at
such other location as may be designated by Lender in accordance with the notice provisions in Scction 13,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may aceept any payment or partial payment insufficient te bring the Loan
currenty without watver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments’ i the future, bat Lender is not obligated to apply such payments at the time such payments are
accepted: Freach Periodic Payment s applied as of its scheduled due date. then Lender need not pay
nterest on taagpied funds. Lender may hold such unapplicd funds until Borrower makes payviment te bring
the Loan current 41 Borrower does not do so within a reasenable pericd of time, Lender shall euber apply
stch funds or reta e w Borrower. 1f not applied carlier, such funds will be applicd o the vutstanding
principat balance unddr fne Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or insdie futire against Lender shall relieve Borrower frem making payments due under
the Note and this Security Inisteurnent or performing the covenants and agreements seeured by this Seeurity
Instrument.

2. Application of Payment: or Proceeds. Cxcept as otherwise described in this Seetion 2, all
payments accepted and applied by Lepder shall be applicd in the following order of priority: (a) interest
duc under the Note; ¢b) principal due underithe Note: (¢) amounts due under Seetion 3. Such payments
shall be applicd to cach Periodic Payment pdtiie order in which it became due. Any remaining amounts
shall be applied first to late charges, sceond to anyother amounts due under this Sceurity Lnstrument, and
then to reduce the principal balance of the Note.

It Lender receives a payment from Borrower fordasdelinquent Periodic Payiment wlich mcludes
sufficient amount to pay any late charge due, the paymintipay be applicd o the delinguent pavinent and
the Tate charge. Ifmore than ene Periodic Payiment is outstadndiage Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if) G o the extent that, cach payment cun be
paid in full. To the extent that any excess exists after the payment is applicd to the full payment of one or
more Periodic Payments. such exeess may be applied to any late charges dut. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Noiw

Any application of payments, insurance proceeds, or Miscellancous Froceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Peciodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peniciiic Payments are due
under the Note, until the Note is paid in full, a sum {the "Funds”) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securite ddrument as o
lien or encumbrance on the Property: (b) leaschold payments or ground rents on the Propdrty, A0 any; ()
preminms for any and all insurance requived by Lender under Seeaon 50 and (d) Mortgage/Insurance
premiums, 1f any, or any sums payable by Borrower to Lender in licu of the payment of Modzage
lisurance premiums 10 accordance with the provisions of Section 10, These items are called "Lscrow
[tems.” At origination or at any time during the term of the Loan. Lender may require that Community
Association Dues. Fees, and Assessments. if any, be eserowed by Borrower, and such dues. fees and
assessments shall be an Escrow [tem. Borrower shall promptly furnish to Lender all notices of ameunts (o
be paid under this Scction. Borrower shall pay Lender the Funds tor Tscrow Jtems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrowcer's
obligation to pay to Lender Funds for any or all Escrow ltems at any tme. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay diveetly, when and where pavable. the amounts
1201167736 1201167736
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duc for any Escrow ltems for which payment of Funds has been waived by Lender and. if Lender requires,
shatl furnish to Lender reecipts evidencing such payment within such time period as Lender may require,
Borrower's abligation to make such payments and to provide receipts shall for all purpeses be deemed o
be acovenant and agreenient contained i this Seeurity Instrument. as the phrase "covenant and agreement”
s used in Section 9. I Borrewer is obligated to pay Userow [ems dircetly, pursuant o o waiver. and
Borrower fails o pay the amount due for an Eserow Item, Lender may exercise 165 rights under Section 9
and pay such amount and Borrower shall then be ebligated under Section 9 to repay to Lender any sueh
amount. Lender may revoke the watver as to any or all Escrow Items at any time by a notice giver in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds. and in
such amounts, that arc then required under this Scction 3.

Leinder may, at any time, collect and hold Funds in an amount () sufticicet to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require und<e RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable capdates of expenditares of future Escrow Items or otherwise i accordance with Applicable
Law.

The Funds shadiobe held i an institution whose deposits are insured by a federal ageney.
mstrumentality, or entity/(meluding Lender. it Lender is an institution whose deposits are so insured) or in
any Federal Home Lo Bank._ Lender shall apply the Funds w pay the Escrow Ttems no later than the tine
specified under RESPA. Lehde: «hall not charge Borrower for holding and applying the Funds, wnnuaily
analyzing the escrow account, or verifving the Escrow lrems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such 4 charge. Unless an agreement is made in writing
or Applicable Law requires interest to be baid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Bérrower and Lender can agree in writing, however. that interest
shall be paid on the Funds. Lender shall gincto Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

IF there i a surplus of Funds held in eserow, »< defined under RESPA. Lender shall account (o
Borrower for the excess funds in accordance with RESPAS [F there is a shortage of Funds held in escrow.
as defined under RESPA. Lender shall notify Borrower ascequired by RESPA, and Borrower shall pay 1o
Lender the amount necessary to make up the shortage in accerdiice with RESPA. but in no more than 12
monthly payments, If there is a deficiency of Funds heid mesdrorvoas defined under RESPA, Lender shall
notify Berrower as required by RESPA, and Botrower shall pay to LenGer the amount necessary o make
up the deficieney in accerdance with RESPA, but in no morc than 12 menthiy payments.

Upon payment in full of all sums secured by this Security Instrumine. bender shatl promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charger, fines, and impositions
atiributable o the Property which can attain priority over this Security Instrument'_izaschokd payments or
ground rents on the Property. if any. and Community Association Ducs, Fees, and Asseysments, ifany. To
the extent that these items are Lserow Items, Borrower shall pay them in the manner providad 50 Section 3.

Borrower shall premptly discharge any Len which has priority over this Securily Instpdnent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien i a manndriacedeptable
to Lender, but only so long as Berrower s performing such agreement; (b) contests the lien in go)Hd aith
hy. or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only untii such proceedings
are concluded; or () sceures from the holder of the Hien an agreement satisfactory to Lender subordinating
the lien to this Sceurity Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the
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lien. Within [0 days of the date on which that notice is given, Borrower shall satsfy the lien or tuke one or
more of the actions set forth above in this Scetion 4.

Lender may require Borrower to pay 4 one-tume charge for a real estate tax verification andéor
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on
the Property insured against foss by fire, hazards included within the term "extended coverage,” and any
other huzards including, but not limited to. carthquakes and floods, tor which Lender requires insuranee.
This insurance shall be maintained in the amounts (including deductible fevels) and tor the periods tha
Lender requires. What Lender requires pursuant o the preceding sentences can change during the term of
the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
night 1o disapprove Borrower's choice, which right shall not be exereised unreasonably. Lender may
require perrower to pay, in connection with this Loan, either: (a) a ene-time charge for flood zone
determiriatizin, certitication and tracking services; or (b) o one-time charge for flood zone determination
and certificationmservices and subsequent charges cach time remappings or similar changes oceur which
reasonably migiif-aiteet such determination or certification. Borrower shall also be responsible for the
payment of any ioes ieposed by the Federal Emergency Management Agencey m connection with the
review of uny floed zene/deterinination resulting from an objection by Borrower.

If Borrower failyo maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's oprica anssBorrower's expense. Lender is under ne obligation 1o purchase any
particular type or amount of coveraze, Therefore, such coverage shall cover Lender, but might or might
net protect Borrower, Borrower's byuity in the Property, or the contents of the Property, against any tisk,
hazard or lability and might provideereater or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insuradice ceverage so obtaincd might significantly exeeed the cost of
nsurance that Borrower could have obtaimed? Any amounts disbursed by Lender under this Seetion 3 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear iterest
at the Note rate from the date of disbursement and shall be payable, with such interest. upon notice from
Lender to Borrower requesting payuient.

Al insurance policies required by Lender and rentswdseof such policies shall be subject o Lender's
right to disapprove such poticies, shali mclude a standard mestgage clause. and shall name Lender as
mortgagee and/er as an additional loss payee. Lender shall have A right to hold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give to LendCrall receipts of paid premiums and
renewal notices. [F Borrower obtains any form of insuranee coverage. not’otherwise required by Lender,
for damage to. or destruction of, the Property, such policy shall include@ standard mortgage clause and
shall name Lender as mortgagee and/or as an additional Toss payee,

In the cvent of loss, Borrower shall give prompt notice to the insurance’caericr and Lender. Lender
may make proof of Toss 1f not made promptly by Berrower, Unless Lender and Boipawer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required oy Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is ceonoraicatly~feasible and
Lender's sceunity ts aot lessened. During such repair and restoration period, Lender shali Raved the right to
hold such insurance proveeds until Lender has had an oppoctunity to inspect such Property to/0ure e
work has been compieted to Lender's satistaction, provided that such inspection shall be undectuken
premptly. Lender may disburse procecds for the repairs and restoration in a single payment or in a scries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid cut of the insurance proceeds and shall be the sole obligation of Borrower. If
the resteration or repair is not ecconomically feasible or Lender's sceurity would be lessened. the insurance
pricceeds shall be applied to the sums secured by thus Sceurity Instrument, whether or not then duc, with
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the excess. if any. paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Scetion 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
surance carrier has offered to settle a clain. then Lender may negotiate and scttle the claim, The 30-day
period will begin when the notice is given. In either event, or it Lender acquires the Property under
Seetion 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights 1o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Seewrity Tnstrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncurned premiunis paid by
Borrower) under all ensurance polivies covering the Property. insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or testore the Property or
to pay aimonnts unpaid under the Note or this Security Instrument, whether or not then due.

6. Uczapancy. Borrower shall occupy. establish, and use the Property as Borrower's principal
residence within 90 days after the exceution of this Sceurity lnstrument and shall continue to occupy the
Property as Borrowts's principal residence for ar least one year after the date of oceupancey. unless Leader
otherwise agrees w1 sseiting, which consent shall not be unreasonably withheld, or unless estenuating
circuntstances exist wliel are beyond Borrower's control,

7. Preservation,~Maintenance and Pratection of the Property; Inspections. Borrower shall not
destroy, damage or impairt the Property, ailow the Property to deteriorate or conmmut waste on the
Property. Whether or not Borrdwer2: residing in the Property, Borrower shall mantain the Property in
order to prevent the Property fron detCriorating or deereasing in value due 1o its condition. Unless it 1s
determined pursuant to Section 3 that/repair o restoration 1s not cconomically feasible, Borrower shall
promptly repair the Property if damaged Joavoid further deterioration or damage. 1t insurance or
condemnation proceeds are paid in connection, with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the/freoerty ondy if Lender has released proceeds for such

purposes. Lender may disburse proceeds tor the repairs.and restoration i a single payment or in a series of

progress payments as the work is completed. If the insvsance or condemnation proceeds are not suflicient
& pey

to repair or restore the Property. Berrower is not relieved 6EBorrower's obligation for the completion of

such repatr or restoration,

Lender or its agent may make reasenable entries upon ‘anid snspections of the Property. IF it las
reasonable cause, Lender may inspect the interior of the improvementson the Property. Lender shall aive
Borrower notice at the time of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default” il Suring the Loan application
process, Borrower or any persons or entities acting at the direction of RBarfower or with Borrower's
knowledge or consent gave materially false, misleading, or insceurate informaticn o statements to Lender
(or failed to provide Lender with material information) in connection with's the Loan.  Material
representations include, but are not himited to, representations concerning Borrower' s/octypancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Praperty and Rights Under this Security dodeeiment. |7

(i) Borcower tails to perform the covenants and agreements contained in this Sceurity Tinsteund!! (1) there
is a legal proceeding that might significantly atteet Lender's interest w the Property and/os rights swder
this Security Instrument (such as a proceeding in bankruptey. probate. for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Sceurity Instrument or to enforee laws or
regulations), or (¢) Borrewer has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate to preteet Lender's interest in the Property and rights under this Seeurity
Instrument, including protecting and/or assessing the value of the Property. and securing and/or repairing
the Property. Lender's actions can include, but are not limited to; (a) paying uny sums seeured by @ licn
which has priority over this Security Instrument; (b) appearing in court, and (¢} paying reasonable
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attorneys' fees to proteet its interest i the Property and/or nights under this Seeurity Instrument, including
its seeured position moa bankruptey proceeding. Sccuring the Property includes, but is not limited 1o,
cntering the Property to make repairs. change locks, repliace or board up doors and windows. dram water
from pipes, climinate building or other code violations or dangerous conditions, and Tave utilities trned
on or off. Although Lender may fake action under this Section 9, Lender docs not have fo do so and is not
under any duty or obligation to do so. 1t is agreed that Lender incurs no lability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Seetion 9 shall become additional debt of Borrower
sceured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower reguesting
payment.

[t this Scewnity Instrument is on a feaschold, Borrower shall comply with all (he provisions of the
lease. /1 Corrower acquires fee title to the Property, the leaschold and the fee title shall net merge unless
Lender agrees to the merger in writing.

10."Marsgage Insurance. If Lender required Mortgage Tnsurance as a condition of making the Loar.
Barrower simit ey the premiums required to mamtain the Mortgage Insurance in effeet. I for any reason.
the Mortgagd nsgrance coverage required by Lender ceases to be available from the mortgage insurer that
previcusly provided such insurance and Borrower was required to make separately designated payments
toward the premiuinsaor Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eanivalent to the Mertgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Bervower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected pydLonder. 1P substantially equivalent Mortgage Tnsuranee coveruge s not
available, Borrower shall continue ts-pay to Lender the amount of the separately designated payments that
were due when the insurance covierage ceased to be i effect. Lender will aceept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such Toss reserve shall be
non-rcfundable, notwithstanding the facd tiay the Loan 1s ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or caipings on such loss reserve. Lender can no longer reguire loss
reserve payments iF Mortgage Insurance covelage (in the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiunis forMortgage Insurance. 11 Lender required Mortgage
Insurance as a condition of making the Loan and Berfover was required to make separately designated
payments toward the premiums for Mortgage Insurance/8errower shall pay the premiums required to
maintain. Mortgage Insurance e effeet, or W provide a nordetundable loss reserve, unul Lender's
requirement tor Mortgage Insurance ends m accordance with ady wzitten agreement between Borrower and
Lender providing for such termination or until termmation s required b5y Applicable Law. Nothing i this
seetion 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchisgz-the Note) tfor certam losses 1l
may incur «f Borrower does not repay the Loan as agreed. Borrower fs et o party 1o the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such msurance in foree Trom time to time. and may
enter into agreements with other parties that share or modify their visk, or reduce losscs. These agreements
are on terms and conditiens that are satisfactory to the mortgage insurer and the other pdrty, (or parties) to
these agreements. These agreements may require the mortgage insurer to make paymenis using.any source
of funds that the mortgage insurer may have available (which may inctude funds obrained £t Mortgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any repsurer.
any other entity, or any affiliate of any of the foregoing, niay receive (directly or indirectly) amouni that
derive from (or might be characterized as) @ portion of Borrower's payments tor Mortgage lnsurance. in
exchange for sharing or modifyimg the mortgage msorer’s viske or reducing losses, 18 sueh agrecment
provides that an affibate of Lender takes a share of the wsurer's risk in exchange for o share of the
premiums paid to the insurer, the arrangement s often termed "captive reinsuranee.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase (fie amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower te any refund.
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(h) Any such agreements will wot affect the rights Borrewer has - if any - with respect to the
Mortgage [nsurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation ot the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or fo receive 3
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

[f the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repaie of
the Property, if the restoration or repair is ceonomically feasible and Lender's sceurity 1s not Jessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Leader has had an opportunity to inspeet such Property to ensure the work has been completed to
Lend<r s catisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs @l restoration in a single disbursement or in a series of progress payments as the work s
completed.(Urless an agreement is made in writing or Applicable Law requires mterest to be paid on sucl:
Miscellancouy Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellancous Froveeds. I the restoration or repair ts not cconomically feasible or Lender's seeurtly would
be lessened, the Misgaiisneous Proceeds shall be applicd to the sums secured by this Sceurity Instrument.
whether or not then dic, with the excess, 3f any, paid to Borrower. Such Miseellancous Proceeds shall be
applicd m the order provided for in Seeton 2.

In the cvent of a totel tnking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applicd to tiesums sceured by this Sceurity Instrument, whether or not then due, wih
the excess, if any, paid to Borrowen

In the event of a partial taking, destruction, or loss in valug of the Property in which the fair markr
value of the Property immediately betord the partial taking, destruction, or loss in value s equal o or
greater than the amount of the sums scedred by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless<2arrower and Lender otherwise agree in writg, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fractien: () the tofal amount of the sums seeured mmediately before the
partial taking, destruction, or Joss in value dividad)by (b) the far market value of the Propeity
immediately before (he partial taking. destruction, or tessan value, Any balance shall be pad 1o Borrower.

In the cvent of a partial taking. destruction, or loss=d ilue of the Property mowhich the far marke
value of the Property unmediately before the partial taking, Gesruction, or Joss in value s less than the
amount of the sums secured immediately before the partial taking. destruction, or loss in valye, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Praceeds shall be applied to the sums
secured by this Sceurity Instrument whether or not the sums are then (ue.

If the Property is abandoned by Borrower, or if, after notice By Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awald o scttle a claim for damages.
Borrower fails to respond to Lender within 30 days after the date the noticess given. Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repais of the Property or (o the
sums secured by this Security Instrument. whether or not then due. "Opposing Party'! means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has #7Tight of action in
regard to Miseellaneous Proceeds.

Borrower shall be in defautt it any action er proceeding. whether ¢ivil or eriminal. /begon that. in
Lender's judgment, could result in forfeiture of the Property or othur material impamnedtofLender’s

interest in the Property or rights under this Seeurity lostrument. Borrower cun cure such a delaultand. if

acceleration has occurred, reinstate as provided in Section 19, by causing the action or preceedingao be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material

impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of

any award or ¢laim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellancous Preceeds that are not applicd to restoration or repair of the Property shall be
apphed in the order provided for in Scetion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or moditication of amortization of the sums sceured by this Sceurity Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to refease the lability of Borrower
or any Successors in Interest of Borrower. Lender shall not be requited te commence procecdings against
any Suceessor in Interest of Borrower or 1o refuse to extend time for payiment or otherwise modity
amortization of the stims sceurcd by this Sceurity Instrument by reason of any demand made by the arrginal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right ot
remedy including. without limitation. Lender's acceptance of payments from third persons. entitics or
Successors in lnterest of Borrower or in amounts less than the amount then due, shall not be 4 waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but dovs not cxecute the Note (a "co-signer”): (a) is co-signing this
Seeurity Anstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms-of¢his Seeurity Instrument; (b} is not personally obligated to pay the sums seenred by this Security
Instrument? and (¢) agrees that Lender and any other Borrower can agree o extend, modily, forhear or
make any a:conmodations with regard to the terms of this Seeurity ITnsteumsent or the Note without the
co-signer's copsen’.

Subjeet to t'ic provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations wader this Sceurity Instrument in writing, and is approved by Lender. shall obtain
atl of Borrower's rights sad bencfits under this Security Instrument. Borrower shall not be released from
Borrower's obligations.aad liability under this Sceurity Instrument unless Lender agrees to such release in
writing. The covenants andagreements of this Secunity Instrument shall bind (exeept as provided in
Scetion 20) and benefit the sucCessors and assigns of Lender.

14. Loan Charges. Lender piay charge Borrower fees for services performed in connection with
Borrower's default, for the purposc.of srotecting Lender's interest in the Property and rights under this
Security Instrument. including. but not lirited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence off exeross authority n this Seeunty Instrument 1o charge a specific
fee 1o Borrower shzll not be construed as a profitbition on the charging of such fee, Lender may ot charae
fees that are expressly prohibited by this Seeurity Irsiment or by Applicable Law.

If the Loan is subject to a law which scts masimuin loan charges, and that Taw is tinally interpreted so
that the interest or other Toan charges collected or to/oe pollected i connection with the Loan gxeend the
permitted limits, then: (a) any such loan charge shall o2 reduced by the amount necessary to reduce the
charge t the permitted Timit; and (b) any sums already coliczicd from Borrower which esceeded permitted
limits will be refunded to Borrower. Lender may choose to/indie this refund by reducing the principal
owed under the Note or by making a dircet payment to Boergwer. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge {(whether or not «
prepayment charge is provided for under the Note). Barrower's acceptaiies of any such refund made by
direet payment to Borrower will constitute a waiver of any right of action’ Perrower might have arismg out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with-this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed (o
have been given to Borrower when mailed by first class mait or when actually delivered 1w Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice topall Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the\Peopdty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shatl promptly
notify Lender of Borrower's change of address. Tf Lender specifies a procedure for reporting” Borower's
change of address, then Borrower shall only report a change of address threugh that specified proctduce.
There may be only one designated notice address under this Sceurity Instrument at any one thte, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower, - Any notice mn
conncetion with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. 1f any notice required by this Security Instrument i also regquired under Applicable
Law, the Applicable Law requirement will satisty the corresponding requirement under this Seeurity
Instrument,

1201167736 , 1201167736

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@ -B{IL) (081 1; Page 10 of 15 initials: Form 3014 101
[ <

NTIN

B T e I L O i S S D o T TR



1211434006 Page: 12 of 21

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security [nstrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All nights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly aflow the partics to agree by contract or it
might be silent, but such silence shall not be construed as @ prohibition against agreement by contract. in
the event that any provision or clause of this Security Instrument or the Note contlicts with Applicable
Law. such conflict shall not affeet other provisions of this Security Instrument or the Note which can be
given effeet without the cenflicting provision.

As used in this Security Instrument: (1) words of the masculine gender shall mean and include
cotresponding neuter words or words of the fummnine gender; (b) words i the singular shall mean and
include the plural and vice versa; and () the word "may” gives sole discretion without any obhgaion o
take any action.

17 Borrower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18. Pransfer of the Property or a Beneficial Intevest in Borrower. As used in this Section 18,
"Interest in/the Property” means any legal or beneficial interest in the Property, including. but not limited
to. those benicticia] interests transferred in a bond for deed, contract for deed, mstallment sales contract or
eserow agreemént Qi intent of which is the transfer of title by Borrower at a future date to a purchaser.

[f all or any par*of the Property or any Intesest in the Property is seld or transferred (or it Borrower
is not a natural person/and a heneficial intercst in Borrower is sold or transferred) without Lender's privr
written consent, Lendermay require immediate payment in full of all sums sceured by this Seeurlty
Instrument. Howeyer, this sption. shall not be exereised by Lender it such exeretse v profubited by
Applicable Law.

If Lender exercises this ontioss Lender shall give Borrower notice of acecleration. The nonee slall
provide # period of not less than 30 days from the date the notice 15 given in accordance with Section 13
within which Borrower must pay all dums sceured by this Sceurity [nstrument. If Borrower fails to pay
these sums prioe to the expiration of this verfod, Lender may invoke any remedies permitted by this
Security Instrument without further rotice or.demand on Borrower.

19. Borrower's Right to Reinstate After-zweceleration. [f Borrower moects cortam conditions,
Borrower shall have the right to have enforcement on this Security Instrument discontinued at any time
prior to the earlicst of: (a) five days before sale of fne Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migat specify for the termination of Borrower's right
to reinstate; or (¢) entry of 4 judgment enforeing this “sectyity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due pader this Sceurity Instrument and the Note
as if ne acceleration had oceurred: (by eures any default of any other covenants ot agreements: (<) pays all
expenses incurred in enforcing this Sceurity Insteument, including, buriios limited to. reasonable attorneys'
foos, property inspection and valuation fees, and other fees incurred tor thepurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and () #iies such action as Lender may
reasonably rtequire to assure that Lender's interest in the Property andfaghts under this seeurity
Instrument, and Borrower's obligation to pay the sums secured by this Secunfasprument, shatl continue
unchanged unless as otherwise provided under Applicable Law. Lender may sequave that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, asiselected by Lender: {a)
cash: (b) meney order; (¢) certiticd check. bank check, treasurer's check or cashicr's ¢heck provided any
such check is drawn upon an stitution whose deposits are insured by a federal ageney,ndtedinentality or
entity; or (d) Clectronie Funds Transfer. Upon reinstatement by Borrower, this Security “ipsisiment and
obligations secured hereby shall remain fully effective as if no acceleration had oceurred. Howidyer. liis
right to reinstate shall not apply in the case of acecleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intcrest in
the Note (together with this Sceurity Instrument) can be sold one or more times withoeut prior notice to
Borrower, A sale might resuit in a change in the entty (known us the "Loan Servicer”) that collects
Periodic Payments duc under the Note and this Seeurity Instrument and performs other mortgage loan
servicing obligations under the Noete, this Sceurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servieer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obhgations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence. join, or be joined to any judicial action (as cither an
individual litigant or the member of & class) that arises from the othier parly's actions pursuant tw (s
Security Instrument or that alleges that the other party has breached any provision of. or any duly vwed by
reason of, this Security Instrument, untl such Borrower or Lender has notified the other party (with such
notiee given in compliance with the requirements of Seetion 13) of such alleged breach and aftorded the
ather pativ hereto a reasonable period after the giving of such notice to take corrective action. [f
Applicabic’ Law provides a time period which must elapse before certain action can be taker, that tne
period will B¢ deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppartunity wocure given o Borrower pursuant Lo Section 22 and the notice of acecleration given o
Borrower pursuan: 0 Section 18 shall be deemed to satisty the nolice and epportunily o take corrective
action provisions of s Zection 20.

31. Hazardous Substances. As used in this Scction 210 (a) "Hazardous Substances” are those
substances defined as toxic o7 izardous substances, pollutants, or wastes by Eavironmental Law and the
following substances: gasoling, Acrosene, other flammable or toxic petroleum products, toxic pesticides
and Lerbicides. volatile solvents, miterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law™ means foderaldays and laws of the jurisdiction where the Property is located that
relate to health, safety or environmentad” srGtection; (¢) "Eovirenmental Cleanup” includes any response
action, remedial action, or removal action, ye detined in Environmental Law: and (d) an "Environmental
Condition” means o condition that can cause, »ouribute to, or otherwise wigger an Luvironmental
Cleanup.

Borrower shall not cause or permit the presence,asser disposal, storage, or release of any Hazardous

Substances. or threaten to release any Hazardous Substaness.Gu or i the Property. Borrower shali not do.
nor allow anyone clse to do, anything affecting the Propertya) that is in violation of any Envirenmental
Law, (b) which creates an Environmental Condition, or {¢) winel~due 1 the presence, use, or relesse of a
Hazardous Substance, creates 1 condition that adversely affects the Jalud of the Property. The preceding
two sentences shalt not apply to the presenee, use, Or storage on i/ Property of small quaniitics of
Hazardous Substances that are generally recognized to be appropriate t formal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substancesss-consumer products).

Borrower shall promptly give Lender written notice of (a) any mvestigatien., (am, demand. lawsuil
or oliier action by any governmental or regulatory ageney or private party involving thePropurty and any
Huzardous Substance or Environmental Law of which Borrower has actual krowlidae, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge. reldays or threat of
release of any Hazardous Substance, and {¢) any condition caused by the presence, use orrieise of o
Hazardous Substance which adversely affects the value of the Property. If Borrower learns. or 1 naffied
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take alt necessary
remedial actions in accordance with Cnvironmental Law. Nothing herein shall ereate any obligation on
Lender tor an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior i
acceleration under Section 18 unless Applicable Law provides otherwise). The netice shall specifv: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 davs I'vom the date
the notice is given to Borrewer, by which the default must be cured; and () that failure to cure the
default on or before the date specified in the notice may resultin acceleration of the sums seeured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosnre. If the default is not cured on or before the date specified in the notice, Lender at its
optien may require immediate payment in full of all sums secured by this Security Instrument
without furtiie” demand and may foreclose this Security lnstrument by judicial proceeding. Lender
shall be entifled ts ¢oliect all expenses incurred in pursuing the remedies provided in this Section 22.
including, but notiiriied to, reasonable attorneys' fees and costs of title evidence.

23. Release, Updit payment of all sums sccured by this Seeurity Instrumiens, Lender shall release this
Seeurity Instrument. Borrowor shadl pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeit, butsonly if the fee is paid to a third party for services rendered and the
charging ot the fee is permitted undtr Applicable Law.

234, Waiver of Homestead. [n accordanic with Tllinois law, the Borrower hereby releases and waives
alt rights under and by virtue of the Illinois heviestead gxemption laws,

25, Placement of Collateral Protection Inserance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agriiment with Lender, Lender may purchase insuraney
at Borrower's cxpense to protect Lender's interests in Barower's collateral. This insurance may, but need
not. protect Borrower's interests. The coverage that Letide surchases may not pay any clam that
Borrower makes or any claim that 15 made against Borrower 6 conneetion with the collateral. Borrower
may later caocel uny insurance purchased by Lender, but only-after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. It Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thay, msurance, including interest
and any other charges Lender may impose 1n connection with the placeraens ofsthe insurance, uatil the
offoctive date of the cancellation or expiration of the insurance. The costs of the’ usurance may be added to
Borsowur's total cutstanding balance or obligation, The costs of the insurance mety hi mere than the cost of
insurance Borrower may be ahle to obtain on its own.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained - this
seeurity Instrument and in any Rider exceuted by Borrower and recorded with it.

Witnesses: !
e C
Seal)
Nicholas T Minakis Borrower
MK 00—
o s /) A (e
Tlanya N }(evo \ -Borrower
{Seal) {Seal)
Burrower -Borrawer
(Seal} /7 (Seal)
-BBorrower -Borrower
(Seal) {Seal
-Borrower -Burrowe
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STATE QF [LLINOILS, Coak / County ss:
L &p00% ‘]/n[ffc it N0 .4 Notary Public in and for said county and

state do hereby certify that Nicholas T Minakis and Tanya N Kevo

personally known to me fo be the same person(s) whose name(s) subscribed to the foregoing instrument.
appeared before me thig day in person, and acknowledged that hofsh signud and detivered the said
mstrument ns his/hcr Tee and voluntary act. for the uses and purposes therem set fortl,

Given ander my hand and official scal, this 6th day of April, 2012

My Commisstol r..,m'cs:{J//(‘//({ 4/ { /

Natary Public

OFFICIAT SEAL
ERNESTO MALDONADD
Motary Public- State of innis
My Commissian brpies GED

UM N4 E
et 1Bt sl y '

;M

Y e T S e
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ADJUSTABLE RATE RIDER

(5 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RDER is made this éth day of April, 2012 :
and isncorporated into and shall be deemed to amend and supplement the Mortyags, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
uncdersigned ithe "Borrower") to secure Borrower's Adjustable Rate Note (the "Note'j to
Pentagon rederal C. U.

{the “Lender") of /thin same date and covering the property described in the Security
Instrument and located at:
2012 W Crystal ST
Chicago, IL 60822
[Property Adcress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE WMCNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S 1% "CREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THZ 2(RROWER MUST PAY.

ADDITIONAL COVENANTS. In addition tc_the covenants and agreements made in the
Security Instrument, Borrower and Lender further Covenant and agree as follows :

A. INTERESTRATE AND MONTHLY PAYMENT CHANCG<S
The Note provides for an initial interest rate of 3.000 %. The Note
provides for changes in the interest rate and the monthly payinents-as follows :

4. INTEREST RA'E AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change on the first day of May, 2037

and on that day every 60th month thereafter, Each date on which my interast rate could
change is called a " Change Date.”

120 11677 36 1201 16773 6
MULTISTATE ADJUSTABLE RATE RDER -5 YEAR ARM Form 3131 1/07
Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

VMP & VMP865R (0805 )

Wolters Kluwer Financial Services "
[nitials: \ .&H ~ Page 10of 4




] i e, Ve e Al e e b e

1211434006 Page: 18 of 21

UNOFFICIAL COPY

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"index" is the weekly average yield on United States Treasury securities adjusted to a
constant maturity of five years, as made available by the Federal Reserve Board. Ths most
recent ncex figure available as of the cate 45 days before each Change Date is called the
"Current index.”

If the !ad=x is no longer available. the Note Holder will choose a new index that s based
upon comparabie information. The Note Holder will give me notice of this choice.

(C) Calcuiaiar of Changes

RBefore each Change Date, the Note Holder will calculate my new interest rate by adding
Two percentage points
{ 27000 %) to the Current Index. The Note Holder will t hen round the result
of this addition to the nearest-one-eighth of one percentage point (0.1 25% ). Subject to the
limits stated in Section 4 (D) Gelows. this rounded amount wifl be my new interest rate until the
next Change Date.

The Note Holder will then detérmine the amount of the monthly payment that would be
sufficient to repay the unpaid principat that | am expected to owe at the Change Date in fuil
on the maturity date at my new interesivate in substantially equal payments. The result of
this calculation will be the new amount of my-ianthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at tne first Change Dale will not be greater than

5.000 % or less than 2.000 %. Thereafter. my interest
rate will never be increased or decreased on any ‘sipg's Change Date by more than two
percentage points (2.0% ) from the rate of interest | have been paying for the preceding 60
months. My interest rate will ne ver be greater than 8.000 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Changz Bate. | will pay the amount
of my new monthly payment beginning on the first monthly paymeri date after the Change
Date until the amount of my mont hly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes inmy interest rate and
the amount of my monthly payment before the effective date of any change The notice will
include information required by law to be given to me and also the title and telephaps number
of a person who will @ nswer any question | may have regarding the notice.

12011677 36 1201 16773 6
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B. TRANSEER CF THE PROPERTY OR A BENEFCIAL INTEREST N BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Proparty or a Beneficial Interest in Borrower. As used in this
Seclion 18, “interest in the Property" means any legal or beneficial interest in the
Pregerty, including, but not limited to, those beneficial interests transferred in a
bond.fo. deed, contract for deed, instalkment sales contracl or esCrow agreement,
the intént. of which is the transfer of titie by Borrower at a future date to a
purchaser!

If all or any part of the Property or any Interest in the Property is soid or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold ol trarsferred) wit hout Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
Instrument. However, tfis cption shall not be exercised by Lender if such
exercise is prohibited by “Aspicable Law. Lender a'so shall not exercise this
option if: (a) Borrower causes s he submitted to Lender information required by
Lender to evaluate the intendea-tiansferee as if a new loan were being made to
the transferee; and {b) Lender reasonahly determines that Lender's security will
not be impaired by the loan assumpfion ‘and that the risk of a breach of any
covenant or agreement in this Security instiument is acceptable to Lender.

To the extent permitted by Applicable Law.<Lender may charge a reasonable
fee as a condition to Lender's consent to the loansassumption. Lender may also
require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep i the nromises and agreements
made in the Note and in this Security Instrument. Borower wil continue to be
obligated under the Note and this Security Instrument upless Lender refeases
Borrawe r in writing.

If Lender exercises the option to require immediate payment in full. Lender
shall give Borrower notice of acceleration. The notice shall provige ‘a period of not
less than 30 days from the date the notice is given in accordance wifn Section
15 within whic h Borrower must pay all sums secured by this Security fricbrumient.
If Borrower fails to pay these sums prior to the expiration of this period, “Lender
may invoke any remedies permitted by this Security Instrument wit hout furten
notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Adjustable Rate Rider.
m “}{//QM]_; (Seal)

L

Nicheolas T Minakis -Borrower ﬁya )‘ Kevo -Borrowe
A {Seal) {Seal)
-Borrower -Borrower
(\ p) (Seaﬁ]
-Borraver -Borrower
{Seal) /. (Seal)
-Borrower -Borrower
120 11677 36 . 1201 16773 6
MULTISTATE ADJUSTABLE RATE RDER -5 YEAR ARM Form 3131 1/01
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Commitment Schedule A
Commitment Number: 3459161VT
Exhibit A: Legal Description

That certain tract or parcel of land situated in the County of Cook, State of lllinois, described as follows:

Lot 6 in Block 1 in William D. Kerfoot's Subdivision of 4 acres in the southeast corner of the northwest 1/4 of Section 6,
Township 39 North, Range 14, £ast of the Third Principal Meridian, in Cook County, lilinais.

Being all and the same lands and premises conveyed to Nicholas T. Minakis and Tanya N. Kevo by Fannie Mae aka Federal
National Morigage Association in a Special Warranty Deed executed 3/16/2011 and recorded 4/1/2011 in Instrument No.
1109145034, re=recorded on 4/15/2011 in Instrument No. 1110531034 of the Cook County, IL Land Recards.

Parcel 1D Number: 17-06-127-034-0000
ALTA Commitment (6/17/06) — Schedule A valid only if Schedule 8 and Cover are attached
American Guaranty Title Insurance Company Epic Real Cstate Solutions, Inc.
400 Second Avenue South, Dallas, TX 75151 2000 Cliff Mine Road, Suite 500, Pittsburgh, PA 15275
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