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DEFINITIONS

Words used in multiple sections of this document ar¢ d-fined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding th. »3age of words used in this docurent are
also provided in Section 16,

(A) "Security Instrument” means this document, which is dated Apiil 5, 7012 s
together with all Riders to this document,
(B} "Borrower" is Michael F Paradise and Michele Paradise, his wife, iu jolr? tenancy

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (388) 679-MERS.,
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(D) "Lender™is Citibank, N, A,

Lender is a Corporation
organized and existing under the laws of the United States
Lender's address is 1000 Technology Drive O'Fallon , MO 63368-2240

(E) "Note" means the promissory note signed by Borrower and dated April 5, 2012
The Note states that Borvower owes Lender One Hundred Forty Four Thowsand

Dollars
(U.S. §144,000.00 ) pius interest, Borrower has promised to pay this debt in regular Periodic
Paymera; 9.d to pay the debt in full not later than Mgy 1, 2022
(F} "Proprity” means the property that is described below under the heading "'I‘mnsfer of Rights in the
MM "
(G) "Loan" iy the debk evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, x: all sums due under this Security Instrument, plus interest.
(H) "Riders" means l *Gders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed ' Borrower [check box ay applicable]:

[ ] Adjustable Rafe Rider [~ | Condominium Rider [ "] Second Home Rider
[ | Balloon Rider [~ | 1anned Unit Development Rider || 1-4 Family Rider
[ 1 VA Rider [ ] Birveek'y Payment Rider Other(s) [specify]

Schedule A"

{(I) "Applicable Law" means all controliiuy cpplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (ths* have the effect of Iaw) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessm nts" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properly 'wv a condominium sssociation, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of furus. other than a transaction originated by
check, draft, or similar paper instrument, which is initiated #zough an electronic terminal, telephonic
instrument, computer, or magnetic tape so a8 to order, instruct, or ayhonze a financial institetion to debit
or credit an account. Such term includes, but is not limited to, poivi-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire tramsfers| @ad automated clearinghouse
transfers,

(L) "Escrow Items" means those items that are described in Section 3,

(M) "Miscellancous Proceeds” means any compensation, settiement, award of dam.ges, or proceeds paid
by any third party (other than inswrance preceeds paid under the coverages described ir sevtion 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or weo-part of the
Property; (iii)} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omisious us to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Jofuait on,
the Loan.

{0) "Periodic Payment™ means the regulary scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instroment.

(P) "RESPA" means the Real Estate Seitlemnent Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor leglslation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to & "federally related mortgage loan” even if the Loan does not qualify as a "federnlly related mortgage
loan” under RESPA.

001122943179 Citibank 3.2.56.04 V2
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(Q) "Successor in Interest of Borrower"” means any party that has taken Gtle to the Property, whether or
not that party has sssumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower docs hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County [Type of Reconding Jurisdiction]
of Coon {Name of Recording Jurisdiction]:

SEE ATTACHED LEGAL

Parcel ID Number; which currently has the address of
2202 CENTRAL RD {Street]

ROLLING MEADOWS |Gty Ulinois  60008-2913  (Zip Code]
("Property Address™):

TOGETHER WITH all the improvements now or hereafter ercciel on the property, and all
casements, sppurtenances, and fixtures now or hereafter a part of the properly. All replacements and
adlitions shall also be covered by this Security Tnstrument. ARl of the foregcing is referred to in this
Security Instrument as the "Property." Borrower understands and egrees that MER:® (olds only legal titie
to the interesis granted by Borrower in this Security Instrument, but, if necessary w czaply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the dyht: o =xercise any
or all of those interests, inchuding, but ot limited to, the right to foreclose and sell the Propiriy; and to
take any action required of Lender including, but not limited to, relessing and canceling ¢ Security
hstrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed an has
the right to morigage, grant and convey the Property and that the Property is ynencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
I?KIIF‘ORM COVENANTS, Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retumed to Lender unpaid, Lender may require that any or afl subsequent payments
due under the Note and this Security Instrument be mede in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c) certified check, hank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institition whose deposifs are insured by =
federal agency, instrumentslity, or entity; or (d) Electroni¢c Funds Transfer.

Payments are deemed received by Lender when received at the Jocation designated in the Note or at
such other location as may he designated by Lender in accordance with the notice provisions in Section 15.
Lender may refurn any payment or partial payment if the payment or partial payments are insufficient to
tring the 1.0an corrent. Lender may accept any payment or partial payment insufficient to bring the Loan
curreni, wioout weiver of amy rights hereunder or prejudice to its rights to refuse such payment or partial
payments fa o future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If =ch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on wnzp¥er-funds. Lender may hold such unapplied funds unti! Borrower makes payment to bring
the Loan current. if Lorvewer does not do so within a reasonable period of time, Lender shall either apply
such funds or return deza o Borrower, I not applied carlier, such funds will be applied to the outstanding
principal balance under 72 Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futare apainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrurient or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments vi Tioceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendis sndll be applied in the following order of priority: (8} interest
due under the Note; (b) principal due unoc: #2= Note; (c) amounts due umder Section 3. Such payments
shall be applied to each Periodic Payment in the oxler in which it became due, Any remsining amounts
shall be applied first to late charges, second {0 an_/ other amounts due under this Security Instrurment, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for ¢ ddinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment«ns; be applied to the delingquent payment and
the late charge. If more than one Periodic Payment is outstandi:«g, Lender may apply any payment received
from Boryower to the repayment of the Periodic Payments if, wud to tho extent that, each payment can be
paid in full. To the extent that any cxcess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges d7c., Vohmtary prepayments shall
be applied first to any prepayment charges and then as described in the Not,

Any application of payments, insurance proceeds, or Miscellaneous Procecas <o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periadie Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Tayments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymsut £ zmounts due
for: (a) taxes and assessments and other items which can aifain priority over this Security ioviaunent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, 4 wy; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage irswance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Commumnity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shell prompdy fumish to Lender sl notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender walves
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all putposes he deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Seciion 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amo'mis, that ave then required under this Section 3.

L7ude may, at any time, coflect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds .« the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require umdcr F.FSPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable est.iwt e of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shaul e held in an instihtion whose deposits are insured by a federal agency,
instrumentality, or entity \fucluding Lender, if Lender is an institution whose deposifs are so insured) or in
any Federal Home Loan Bank. L:nder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendershall not charge Borrower for holding and applying the Funds, annualfly
analyzing the cscrow account, or veifyig the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits 1<o7ci to make such a charge, Unless an agreement is made in writing
or Applicable Law requires interest to bogiad on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds., Boriov:er and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Ps:vower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a swplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/1. 7 there is a shortage of Funds held in escrow,
s defined under RESPA, Lender shall notify Borrower as tegured by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accor@rce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, as Zofined under RESPA, Lender shall
notify Berrower as required by RESPA, and Borrower shall pay to [ ender-the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moua* <y payments.

Upon payment in full of all sums secured by this Security Instrumens; fciwer shall promplly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fins, and impositions
attributable to the Property which can aftain priority over this Security Instrument, learcnold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmir’s, if any. To
the cxtent that these items are Escrow Items, Borrower shall pay them in the mamnner provided in Section 3,

Borrower shell promptly discharge any fien which has priority over this Security Instruren: unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 8 manner ac:ovisble
to Lender, but only so long as Berrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Insrament. If Lender determines that any part of the Property is subject to a lien
which can attain prierity over this Security Instrument, Lender may give Borrower g notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in comnection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floeds, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan  The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right +; i approve Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Boirower to pay, in connection with this Loan, cither: (s) a one-time charge for flood zone
determination, Jertification and tracking services; or (b) a one-time charge for flood zone determination
and certificatize sorvices and subsequent charges each time remappings or similar changes occur which
reasonably might shi:e? such determination or certification. Borrower shall also be responsible for the
payment of any fees iripused by the Federal Emergency Management Agency in connection with the
review of any flood zore Zcrermination resulting from an objection by Borrower.

If Borrower fails to membio any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option sn.d Borrower's expense. Lender is under no obligation to purchsse any
particular type or amount of covenge, ‘Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity 1o the Property, or the contents of the Property, against any risk,
hazard or Hability and might provide greriex) or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance Z~verage so obtained might significantly exceed the cost of
insurance that Borrower could have oblgined. ny Zuxounts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
a the Note rate from the date of disbursement and slall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewsis o uch policies shall be subject to Lender's
right to disapprove such policies, shall include a standard norgsee clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the Bzix¢ to hold the policies and renewal
cerfificates, If Lender requires, Borrower shall prompty give to Lender al’ receipty of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, 10 otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include & ».m<ard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carvivr and Lender. Lender
may make proof of loss if not made prompdy by Borrower. Unless Lender and Borrower utherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by "onder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicady teasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have 7ae right to
hold such insurance proceeds until Lender has had an opportumity to inspect such Property to ergov: the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompdy. Lender may disburse proceeds for the repairs and restoration in a single payment or in a seties
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such procceds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically fessible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, I Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to setle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either evemt, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amonnt not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to amy refund of uncarned premiums paid by
Borrower> under ali insurance policies covering the Property, insofar as such rights are applicable to the
coverarc of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amozais unpaid under the Note or this Security Instrument, whether or not then due,

6. Occap.ncy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence with’.( 64 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrovvei's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in ‘wriuvg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick e beyond Borrower's control,

7. Preservation, Mainfcnince and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair te Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is 12siding in the Property, Borrower shall maintain the Property in
order to prevent the Property from teiicrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section § that o or restoration is not economically feasible, Borrower shall
promptly vepair the Property if damaged- o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-amage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released preceeds for such
purposes. Lender may disburse proceeds for the repeirs a7 restoration in a single payment or in a series of
progress payments as the work is completed. If the inswanre or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved «f Porrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make remsonable entries upon and inszoctions of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvemerts on the Property. Lender shall give
Borrower nofice at the time of or prior to such an interior inspection specio7iy such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if; Zuing the Loan application
process, Borrower or any persons or entities acting at the direction of Bozrswer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or utatements to Lender
{or failed to provide Lender with material information) in connection with ths Toan. Material
representations include, but are not limited to, representations concerning Borrower's oc.vrancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instauent. If
{a} Borrower fails to perform the covenants and agreements contained in this Security Instrument, 7.} ‘here
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupécy, probate, for condemuation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or tp enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate t0 protect Lender's interest in the Property and rights under this Security
Ingtrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under ¢his Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have uilities turmed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
sctions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shali become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Bormower requesting

nt.
ymff P4: Security Instrument is on 8 Ieasehold, Borrower shall comply with all the provisions of the
lease. if Dzrower acquires fee title to the Property, the leaschold and the fee fitle shall not merge unless
Lender agrees.to the merger In writing.

10. Mcrtzere Insurance. Tf Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pav the premivums required to maimtain the Mortgage Insurance in cffect. If, for any reason,
the Mortgage Insu n:v.e coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sack ‘insurance and Borrower was required fo make separately designated payments
toward the premiums o7 Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cquivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borewsw of the Mortgage Insurance previously in effect, from an aliernate
mortgage insurer selected by Lender If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue ¢) pa; to Lender the amount of the separately designated payments that
were due when the insurance coveruge coased to be in effect. Lender will accept, use and retain these
paymemts as a non-refundable loss rescivein lien of Morigage Insurance. Such loss reserve shall be
non-refundsble, notwithstanding the fact tu> e Loan is ultimsaiely paid in full, and Lender shall not be
required to pay Borrower any interest or eamni)igs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in 1he amount and for the period that Lender requires)
provided by an insurer selected by Lender again-beccmes available, is obtained, and Lender requires
separately designated payments toward the premivms 1o Mortgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Bormuw.r was required to make separutely designuted
payments toward the premiwns for Mortgage Insurance, dor«-aer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a n(n- efundable loss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with aisy written agreement between Borrower and
Lender providing for such ermination or until termination is require { by ‘Avplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay imterest at the rate provices in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs Cie Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is «iof'a party to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insuramce in force frora fine to fime, and may
enter into egreements with other parties that share or modify their risk, or reduce losses 1iese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {~r parties} to
these agreements. These agreements mxy require the mortgage insurer to make payments vy, aay source
of funds that the mortgage insurer may have available (which may include funds obtained frowa 2ortgage
Insurance premitms}.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any nin.arer,
any other entity, or any affilinte of any of the foregoing, may receive (directy or indirecly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insorer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premivms paid to the insurer, the arvangement is often termed "captive reinsurance, " Further;

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

001122943179 Citibank 3.2.56.04 V2
ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@-BA(IL) p8ic) Page § of 15 mhh:éz Z Form 3014  1/04




1211555015 Page: 10 of 17

UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Morigage Insurance premiums that were unearned at the time of such cancellation or
termination,

11, Assignment of Miscellancous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Leuder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken prompily, Lender may pay for the
repairs and Zcstoration in a single disbursement or in & series of progress payments as the work is
completed, Uzle7s an agreement is made in wrifing or Applicable Law requires interest fo be paid on such
Miscellancows (c22ds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellancous Provecds: If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellzanous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, ‘wih the excess, if any, paid to Borrower, Such Miscellancous Proceeds shall be
applied in the order provided fosin Section 2.

In the event of a total tusfig, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums-cecured by this Security Instrument, whether or not then due, with
the excess, if amy, paid to Borrower.

In the event of a partial taking, uesaction, or loss in value of the Property in which the fair market
value of the Property immediately befvié (nv partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secwsd v this Security Instrument immmediately before the partial
taking, destruction, or loss in value, unless Forrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be riduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the totai-arwont of the sums secured immediately before the
partial taking, destruction, or loss in value dividvd 'ky (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i v:lue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in'vp'a> of the Property in which the fair market
value of the Property immediately before the partial taking, c¢estruction, or loss in value is less than the
amount of the sums secured immediately before the partial tling, dectruction, or losy in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous “roccerds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc,

If the Properfy is abandoned by Borrower, or if, after wofice by Yender to Borrower that the
Oypposing Party (as defined in the next sentence) offers to make an award t s.dle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given. Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repsir of (he Property or to the
sums seciured by this Security Instrument, whether or not then due. "Opposing Party™ myans the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has . riget-of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is orgr that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of 1 cnder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaul! aud, if
scceleration has occurred, reinstate as provided in Section 19, by cansing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Praperty or other material
impairment of Lender's imterest in the Property or righty under this Security Instrument. The proceeds of
any award or ¢laim for damages that are atributable to the impeirment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Inferest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of RBorrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of amy right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shsll be joint and several, However, any Borrower who
co-gsigns this Security Instrument but does not execute the Note (a "co-signer'): (g8) is co-signing this
Securitv (mtrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of tur Security Instrument; (b) is not personsily obligated to pay the sums secured by this Security
Instrumeni; ~ad (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acccoricodations with regard to the terms of this Security Instrament or the Note without the
co-signer's couner

Subject to the pravisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatious r.oder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights 702 benefits under this Security Instrument. Borrower shall nof be released from
Borrower's obligations and lis’ality under this Security Instrument unless Lender agrees to such release in
writing. The covenants and o e ments of this Sccurity Instrument shall bind (except a8 provided in
Section 20) and beneflt the successorsaxd assigns of Lender,

14. Loan Charges. Lender n'ay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of pritecting Lender's interest in the Property and rights under this
Security Instrument, including, but not bimatel fo, sttorneys' fees, property inspection and valuation fees,
In regard to any other fees, the absence of exr_=:z authority in this Security Instrument fo charge a specific
fee to Borrower shall not be construed as a pro.ibitisz on the charging of such fee, Lender may uot charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximvin Yoan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to 1x: “ollected in connection with the Loan exceed the
permitted Limits, then: (a} any such loan charge shall be-irdured by the amowmt necessary to reduce the
charge to the permitted limit; and (b) any sums slready collec’sd \'rom Borrower which exceeded permitted
limits will he refunded to Borrower. Lender may choose to wygs-this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower il a refund reduces principal, the
reduction will be treated as a partial prepayment without any provaypeent charge (whether or mot a
prepayment charge is provided for under the Note), Borrower's accepburce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action ®arviwor might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection wita this, Security Instrument
must be in writing. Any nofice to Borrower in connection with this Security Instrmizont shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliv:red to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice-w0.al Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prorerly Address
urless Borrower has designated a substitute notice address by notice to Lender. Borrower shali plompély
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bo tovver's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument et any one fime, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If amy notice required by this Security Insrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument arc subject fo amy requirements and limitations of
Applicable Law, Applicable Law might explicidy or implicidy allow the partics to agree by comtract or it
might be slent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words In the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any wtion,

1/, Currower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trrasfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in \he' Peaperty” means any legal or beneficial interest in the Property, including, but not limited
to, those bene’icizl interests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, th. intent of which is the transfer of title by Borrower af a future date to a purchaser,

If all or any par< of vie Property or any Interest in the Property is sold or tramsferred (or if Borrower
is not a natural person avJ.< beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may-izquire immediate payment in full of all sums secured by this Security
Instrument, However, this optior. shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

H Lender exercises this optior, Leader shall give Borrower notice of acceleration, The nofice shall
provide a period of not less than 30 a#ys rom the date the notice is given in accordance with Section 15
within which Borrower must pay all swar sceured by this Security Instrument. If Borrower fails to pay
these sums prior o the expiration of this-prdnd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or diman- an Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ¢i this Security Instrument discontinued at any time
prior tp the eardiest of: (a) five days before sale of tiic Troperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migicl specify for the eermination of Borrower's right
to reinstate; or {c) entry of a judgment enforcing this Securicy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unJer this Security Instrument and the Note
& if no acceleration had occurred; (b) cures any default of any other ~ovenants or agreements; () pays all
expenses incurred in enforcing this Security Instrument, including, but not ¥mited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for tas purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) izkez srch action as Lender may
reasonably require to assure that Lender's imferest in the Property and :ights under this Security
Instrument, and Borrower's obligution to pay the sums secured by this Security Instcument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may req®re that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected )y Lender: (s)
cash; (b} money order; (¢} certified check, bank check, treasurer's check or cashier's chot pravided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrurantality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Ins¢amcnt and
obligations secured hereby shall remsin fully effective as if no acceleration had occurred. Howe: vr. this
right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more fimes without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is & change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

001122943179 Citibank 3.2,56.04 V2
ILLINOIS - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

2 BA(IL) 0310) oge 11 of 15 muﬁ%
NS\

Form 3014 1/01

B IR B ek b et e de




1211555015 Page: 13 of 17

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing, If the Note is sold am] thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant fo this
Security Instrument or that afleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pirly hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Zaw provides a ime period which must elapse before certain action can be taken, that time
period will e Jremed to be ressonable for purposes of this parngraph. The nofice of acceleration and
opportunity to cwe given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant # Saction 18 shall be deemed to satisfy the nofice and epportunity to take corrective
action provisions of this section 20,

21. Hazardous Suostances. As used in this Section 21: {a) "Hmzardous Substances” arc those
substances defined as toxic o buz-cdous substances, pollutants, or wasies by Environmental Law and the
following substances: gasoling, kervicre, other flammahle or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, miterials containing ashestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federal l.v= and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental proeition; (c} "Envirommental Cleanup" includes any response
action, remedial action, or removal action, as defired in Environmental Law; and {d) an "Environmental
Condiion” means a condition that can cause, contibute to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence, w.e. JSisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ra .r in the Property. Borrower shall not do,
nor allow anyone else to do, anything effecting the Property () =i is in violation of any Envirommental
Law, (b) which creates an Environmental Condition, or (c) which, dv: to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the v2ue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Piupzrty of small quantities of
Hazardous Substances that are generslly recognized to be appropriate to nor-=! residential uses and to
mainienance of the Property (including, but not limited to, hazardous substances in covsmmer products).

Borrower shall promptly give Lender written notice of (a) any investigation, craim, Jemand, lawsuit
or other action by any governmental or regulatory agency or private party involving tho Pruroxty and any
Hazardous Substance or Envirommemtal Law of which Borrower has actual knowledze " (b) any
Environmental Condition, including but net limited to, any spilling, leaking, discharge, release sr threat of
release of any Huzardous Substance, and (¢} any condition caused by the presence, use or relemse of a
Hazardous Substance which adversely affecty the value of the Property.  Borrower lenrms, or is notified
by any governmental or regulatory autherity, or any private party, that any removal or other remediation
of ary Hazardous Substance affecting the Property is nccessary, Borrower shall prompdly take all necessary
remedial actions in accordance with Environmental Law, Nothing berein shall create any obligation on
Lender for an Environmentsl Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; {b) the action required to cure the default; (c) n date, not less than 30 days from the date
the notice is given to Barrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclesure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclusure, If the default is not cured on or before the date specified in the notice, Lender at its
option may rsonire immediate payment in full of all sums secured hy this Security Instrument
without furtbi demand snd may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied to co¥ect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limi*:o to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payraert of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower ~uall nay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, but o\ly if the fee is paid o a third party for services rendered and the
charging of the fee is permitted under A qpicable Law.

24. Waiver of Homestead. In accoroan.2xvith llinois law, the Borrower herehy releases and waives
dli rights under and by virtue of the llinois horiestr exemption laws.

25. Placement of Collaterat Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreerer: with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowe."= collateral. This insurance may, but need
not, protect Borrower's interests, The coverage that Lendcr yurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower ia connzcSon with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after wroviZing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's «greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tia? insurance, including interest
and any other charges Lender may impose in connection with the placement (1 ie insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be m-ce than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contuined in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

W'ltnesses
/ L/ ’ 57
/] //u/t/ \A /L&sz et (Seal)
-Hormower
/-\—Ml huel F. Paradise
wer
Michel dise
{Signes\ri%rf:] Only)
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STATE OF ILLINOIS,

| n frikd o
L JLL{, J/Mé{é( ; 4 Eon ty ss:

- ./ , 8 Notary Public in and for said county and
state do herelyy

}lz"?ﬁ / Z&{’ 4 [,’ Mz/é& (z/;uﬁé 74/60 M/ Jelae M v

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowiedged that he/she/they signed and delivered the said
instrur.cnt s his/her!/ their free and voluntary act, for the uses and purposes

in set
Giver uader my hand and official seal, this é‘/ day of d;.* Jﬂ / 2—

ommission Esithes: ‘77 ?} ‘%7/J/ ,ﬂ
il i Jﬁ hed i

; /
,Na%y Public

A e i G S S R T
OFFICIAL SEAL ,

MARY SCHROELER 4
NOTARY PUBLIC - STATE OF ILLIKGIS %
MY SOMMISSION EXFIRES0AR0E1S n;

LT AN I S B o P g N VP A ST AR 1%
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ACQUEST TITLE SERVICES, LLC
2700 West Higgins Road, Suite 110, Hoffman Estales, IL 60169

AS AGENT FOR
Fidelity National Title Insurance Company

Commitment Number: 2012010826

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as foliows:

Lot 2532 in Rzinng Meadows Unit 17, being a subdivisicn in the South 1/2 of Section 36, Township 42 North,
Range 10, East ur the Third Principal Meridian, in Cook County, lllinois.

PIN: 02-36-413-062-00%°

FOR INFORMATION PURPZSES ONLY:

THE SUBJECT LAND IS COMMONLY KNOWN AS:
2202 Central Road

Rolling Meadows, (L. 60008

ALTA Commitment
Schedule C (2012010926 PFD/2012010826/10)



